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KataoTraon AoyapiacHoU anoTEAECHATWV

NwANoCEIg

KooTog NMwAnBevTwv

MikT0 Képdog

Aoina £€00da eKPETANEUONG

'E€0da d1a6sonc

'E€0da dioiknong

Noina £50da ekpeTAAEUONG
AnoteAéopaTa Mpo ®opwv XpnHATOSOTIKGOV Kal
ENEVOUTIKOV ANOTEAECUATOV
Xpnuarooikovopikd 'Ecoda
XpnuaTooikovopikd 'EEoda

Aoina XpnuaTooikovouika AnoTeEAEouATa
Képdn npo popwv

®OPOC €1003NUATOG

Képdn peTd anod gpopoug

Mn ouVEXICOUEVEG AEITOUPYIEC:
ZnMIEG NEPIOSOU anod [N ouvexI{OPEVEG DpaoTnpIOTNTEG

KaBapa képdn nepiodou
Karavepnpéva os :
METOXOUG TNG LUNTPIKIG
Aikaiouara ueowniac
Z1abuIousvocs apibuoc Msroxwv
Baoika Kepon ava Meroxr

ZUvoyn anoTeEAECHATWV NEPIOSOU
AnoTteAeéopata Mpo ®opwv XpnuaTodoTIKwV Kal
€NeVOUTIKWV ANOTEAECUATWY Kal ANOORECEWV
AnoteAeéopata Mpo ®opwv XpnuaTodoTIKwV Kal
€NEVOUTIKWV ANOTEAECUATOV

Znuieg nepIodou anod pn ouvexI{OPeveG dpaoTnpIOTNTES

Képdn MNMpo popwv
Képdn peTd and ®opoug

0 OMINOZ H ETAIPEIA
01/01-31/12/2005 01/01-31/12/2004  01/01-31/12/2005  01/01-31/12/2004

14.573.217 16.088.285 14.171.496 16.795.225
6.21 (9.935.406) (10.649.569) (9.800.264) (11.588.732)
4.637.811 5.438.715 4.371.232 5.206.492
6.22 498.852 200.210 471.365 195.914
6.21 (1.337.597) (1.463.156) (1.291.932) (1.463.156)
6.21 (1.578.301) (1.410.117) (1.353.154) (1.287.782)
6.22 (127.106) (1.482.887) (125.267) (648.530)
2.093.660 1.282.766 2.072.244 2.002.939
6.23 3.072 8.970 3.072 3.390
6.23 (906.849) (911.068) (873.468) (883.563)
6.24 (55.007) 16.780 3.092 (41.613)
1.134.875 397.448 1.204.940 1.081.152
6.25 (224.467) 1.792 (591.055) (594.627)
910.409 399.241 613.885 486.525
. (40.230) - -
910.409 359.010 613.885 486.525
810.053 282.798 613.885 486.525

100.355 76.213
9.376.700 9.376.700 9.376.700 9.376.700
6.26 0,086 0,030 0,065 0,052
2.609.122 1.780.106 2.385.768 2.281.411
2.093.660 1.282.766 2.072.244 2.002.939

(40.230)
1.134.875 357.218 1.204.940 1.081.152
910.409 359.010 613.885 486.525




IooAoyiopOG

ENEPITHTIKO

Mn KukAo@opiaka ZToixeia EvepynTikoU
Evooparteg AKIVATONOINCEIC

Enevduosic os akivnta

Ynepa&ia Enixeipnong

AUAa neplouoiaka aTolxeia

Enevdloeig S OuyaTpikeg Enixeipnoeig
AvaBal\OpEeVEG POPOAOYIKEG anaITATEIC
Noinég MakponpoBeopeg ANarTnoeIq

KukAogopiaka MNMepiouoika ZToixeia
AnoBéuara

MeAaTeC kal AoingC EPNopIkEG ANAITHOEIG

Noinéc Anaitnoeig

Noina Kukhogpopiaka atoixeia EvepynTikoU
XpNHaTooIkovopIKa aToixeia og UAoyn a&ia Péow
anoTeNEoUATWV

Tapeiaka diaBéoiya kai iI0oduvaua

20volo EvepynTikoU

I81a KepdaAaia & YNOXPEMOEIG
"I81a Kepaiaia

MeTOXIKO KEPAAaIO

Ynep To ApTio

AnoBepartikd gbAoyng a&iag
Aoind anoBsuarika

AnoTeAéopaTa Eig Néov

I81a ke@aAaia anodiIdOPEVA OTOUG HETOXOUG TNG
MnTpIKAG

Aikai®para Msiowneiag
ZUvolo Idiwv KepaAaiov

MakponpoBeopeg YNOXPERDOEIG
MakponpoBeapEeg AQVEIaKEG YNOXPEWTEIC
AvaBal\OUEVEG POPOAOYIKEG UNOXPEWTEIG
YNOXPEWATEIG NapoXWV NpocwnikoU Aoyw €€630u anod Tnv
unnpeaia

Enxopnynoeig

MpoBAEweIg

ZUvoAo MakponpoBEoHmV YNOXPEWDCEWV
BpaxunpoBeopeG YNOXPEDOEIG
MPOoUNBEUTEC Kal AOIMEG UNOXPEWTEIC
Tpexouaeg DOPONOYIKEG YNOXPEWOEIG
BpaxunpoBeopeg AQVEIQKEG YNOXPEWOEIC

MakponpoBeaeG YNOXPEWOEIG NANPWTEEG OTNV ENdpevn Xpron

Mapdywya XpnUaTooIKOVOUIKA STOIXEIa
Noinég BpaxunpoBeopes YNOXpeWOEIG
BpaxunpoBeopeg MpoBAEwelg

ZUvoAo BpaxunpoBiopwv YNOXpEWOEWV

ZUVOAO YNOXPEDOCEMV

20volo Isiov Kepalaiov kal YNOXPEWCEMV

Znueioon

6.1
6.2

6.3

6.4
6.5

6.12
6.12
6.12
6.12

6.13
6.4

6.14

6.16
6.17
6.13

6.18

6.19
6.15

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
9.196.502 9.298.064 7.346.007 6.625.727
17.436.321 17.124.370 785.000 598.127
0
412.619 254.564 391.669 80.822
= = 7.881.116 9.443.505
1.024.063 1.149.122 886.023 180.545
9.697 9.625 5.252 5.232
28.079.201 27.835.744 17.295.067 16.933.957
9.777.597 9.306.264 9.343.590 6.930.382
11.192.600 10.314.621 11.594.063 13.461.361
1.382.879 779.211 1.242.833 571.275
0 334 0 334
= 56.063 - 56.063
468.670 450.373 412.204 324.174
22.821.747 20.906.867 22.592.689 21.343.590
50.900.948 48.742.612 39.887.756 38.277.547
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
5.906.554 5.906.554 5.906.554 5.906.554
6.807.226 6.807.226 6.807.226 6.807.226
7.928.305 7.405.173 413.995 292.585
2.122.384 2.002.098 2.122.384 2.011.916
(215.977) 376.733 4.160.306 6.414.096
22.548.492 22.497.784 19.410.465 21.432.377
3.004.368 2.890.255 - -
25.552.860 25.388.039 19.410.465 21.432.377
7.740.991 157.282 7.740.991 -
4.403.198 4.853.989 201.528 72.073
202.899 176.429 194.594 164.564
17.940 = 17.940 -
319.336 328.008 319.336 315.000
12.684.363 5.515.708 8.474.389 551.637
3.484.768 3.284.767 3.131.398 2.140.955
567.475 862.029 542.971 828.272
5.611.849 6.770.095 5.461.897 6.455.081
1.350.000 6.503.201 1.350.000 6.503.201
56.164 = 56.164 -
1.537.522 408.367 1.408.953 366.023
55.946 10.406 51.519 -
12.663.725 17.838.865 12.002.902 16.293.533
25.348.088 23.354.573 20.477.291 16.845.170
50.900.948 48.742.612 39.887.756 38.277.547




Evonoinuévn KataoTaon HETaBoA®V 18iwv ke@alaiwv

Anod130EVa OTOUG HETOXOUG THG HNTPIKAG

Inpei®  MeToXIKO Ynép To AnoBspaTika Aoina AnoteAéopar . AIKGIO)[.ICI'T a Z0volo
. . . . . . Zuvolo Meloyneiag

1006 0% € on KEPAAaio ApTiO gUAoyng aiiag anoBguartika a €IG VEov
YnoAoina kara Tnv 1n Iavouapiou 2004, cUPNP®VA PE TIG NPONYOUHEVEG
MAOYIOTIKEG apXEG 5.906.554 7.306.134 2.529.866 (3.411.286) 12.331.269 943.287 13.274.556
lpooapuoyes MerdBaong ora AMNXIT (498.908) 7.080.811 (586.685) 4.181.075 10.176.293 1.870.755 12.047.048
YnoAoina kara Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXn 5.906.554 6.807.226 7.080.811 1.943.182 769.789 22.507.562 2.814.043 25.321.604
MeraBoArj 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2004
ApoIBég A3 (40.000) (40.000) (40.000)
Mepiopata (381.068) (381.068) (381.068)
Metafoli] poporoyKod GUVTEAESTI| 7.523,69 7.524 7.524
OpLoTIKOTONGTN POPOL AVATPOGAPHOYHS 120.969 120.969 120.969
KaBapa AnoteAéopara Mepidodou 01/01-31/12/2004 324.361,98 51.392,84 (92.957) 282.798 76.213 359.010
ZuvoAiko Avayvapi{opevo Képdog/Znuia Nepiodou 0,00 0,00 324.361,98 58.916,53 (393.056) (9.778) 76.213 66.435
YnoAoino Twv I8inv KepalAaiov kata Tnv 31n Askepppiou 2004 5.906.554 6.807.226 7.405.173 2.002.098 376.733 22.497.784 2.890.255 25.388.039
YnoAoina kara Tnv 1n Iavouapiou 2005, CUH@®VA HE TIG NPONYOUHEVEG
MAOYIOTIKEG apXEG 5.906.554 7.306.134 7.797.429 (3.110.632) 17.899.486 950.707 18.850.193
lpooapuoyes MerdBaong ora AMNXIT (498.908) 7.405.173 (5.795.331) 3.487.365 4.598.298 1.939.548 6.537.846
YnoAoina kata Tnv 1n Iavouapiou 2005, cUp@wva pe Ta ANXn 5.906.554 6.807.226 7.405.173 2.002.098 376.733 22.497.784 2.890.255 25.388.039
MeraBolrj 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2005
Metofol] @oporoyiko) GUVTEAESTN 7.524 7.524 7.524
ApoIBEG AZ (100.000) (100.000) (100.000)
Mepiopara (666.869) (666.869) (666.869)
Metofolrés keparoiov and cuyxdvevon etaipeiog 48.499 (48.499)
Meiwon Aikaiopateov Melowneiag and Exkkabapion ETaipeiag 0 (1.183) (1.183)
AUENon dikalwpPATWV Peloyngiag anod dnuioupyia eTaipeiag 0 14.940 14.940
KaBapa AnoteAéopara Mepidodou 01/01-31/12/2005 523.132 64.264 222.658 810.053 100.355 910.409
ZuvoAikd AvayvwpiZopevo Képdog/Inpia Nepiodou 523.132 120.286 (592.710) 50.708 114.112 164.820

YnoAoino Twv Idiwv Kepalaiowv kara Tnv 31n Aekepppiou 2005 5.906.554 6.807.226 7.928.305 2.122.384 (215.977) 22.548.492  3.004.368 25.552.860




TKH BIOMHXANIA MAPMAPQN

KaraoTaon perapBoAwv 18imv kepalaiov MnTpikng ETaipeiag

AnodI30pEVA OTOUG HETOXOUG THG HNTPIKIG

MeToXIKO . . Aoina AnoTeAéopara €ig ,
lTood o€ € KEQAAaio Ynep To Aprio anoBparTika véov Z0vodo
YnoAoina kata Tnv 1n Iavouapiou 2004, cUNP®VA PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 5.906.554 7.306.134 2.529.866 744.074 16.486.629
lpoocapoyec MeraBaonc ora ANXIT (498.908) (283.361) 5.534.989 4.752.719
YnoAoina kata Tnv 1n Iavouapiou 2004, cUppwva pe Ta AMXN 5.906.554 6.807.226 2.246.505 6.279.063 21.239.348
MeraPolij 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2004:
ApoIBéc A3 (40.000) (40.000)
Mepiopata (381.068) (381.068)
OpLoTIKomoinen POPOv AVATPOGAPIOYNG 120.969 120.969
MetafoAr] oporoylkod GUVTEAESTH 6.603 6.603
Metofol kKepaiaiwv and eEayopd EMTAEOV TOGOGTOV BUYATPIKNG 0
KaBapda AnoteAéoparta Mepiddou 01/01-31/12/2004 51.393 435.133 486.525
ZuvoAik6 Avayvwpilopevo Képdog/Inpia Nepiodou 57.996 135.034 193.030
YnoAoino Twv ISinv KepaAaiov kara Tnv 3117 Askepppiou 2004 5.906.554 6.807.226 2.304.501 6.414.096 21.432.377
YnoAoina kata Tnv 1n Iavouapiou 2005, cUNP®WVA PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 5.906.554 7.306.134 7.797.429 842.300 21.852.417
lpooapuoyeg MeraBaong ora AlNXIT (498.908) (5.492.928) 5.571.797 (420.040)
YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta AMXN 5.906.554 6.807.226 2.304.501 6.414.096 21.432.377
MeraPolij 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2005:
Metaforéc ke@aAinv and cLYXMOVELCT eToLPEing 38.680,85 (1.915.133) (1.876.452)
MetafoAr] poporoykod GUVTELESTH 7.523,69 7.524
ApOIBEC A.S (100.000) (100.000)
Mepiouarta (666.869) (666.869)
KaBapa AnoteAéoparta Mepiddou 01/01-31/12/2005 185.674 428.211 613.885
ZuvoAiko Avayvwpi{opevo Képdog/Inuia MNepidodou 231.878 (2.253.791) (2.021.912)
YnoAoino Tav Idinv Kepalaiov kara Tnv 3117 Askepppiou 2005 5.906.554 6.807.226 2.536.380 4.160.306 19.410.465
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\JKTINOE - EMAZAE.

KaTtdaoTaon TaAHEIaK®OV po®V

O OMIAOZ H ETAIPEIA
ASITOUDVIKEC BPACTAPIGTTE Znpeiwoelig 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
2UVOAO E10pOGIV / (EKPOWV) A0 AEITOUPYIKES OPAOTIIPIOTIITE
(a) PO (expov) PYIKES OpaoTIPIOTATES 6.27 54.888 (173.342) (32.146) (108.541)
EnevduTikég 5pacTnpIOTNTEG
AnOKTNON BUYaTPIKWV, GUYYEVQV, KOIVONPAgInV Kal AoIn@v eneviUoEwv 0 0 (71.207) 0
ExkaBapion ouyyevav, Koivonpagimv kai Aoinwv enevouoemv (3.135) (7.490) 56.000 0
AYOpEG EVOOUATWV Nayiwv (353.863) (366.114) (309.201) (68.752)
AYOpEG AUAWV MEPIOUCIAKMY OTOIXEIOV (203.211) (35.924) (178.971) (32.410)
AyO0pEG ENeVOUCEWV OE aKivnTa (125.078) (463.527) 0
Eionpageic and nwAnoeIC evomuaTwy Kal GlAwv nayiov 1.300 103.348 1.300 90.242
Elgnpagslq and H‘(l))\T]GEIq XPNHATOOIKOVOMIKGV OTOIXEIWV OE gUAoyn a&ia 50.075 0 59.075 0
UECW anoTEAEOUATWV
Tokol eionpaxBévTeg 3.072 8.970 3.072 3.390
Mepiopara eionpaxfevra 80 7.479 80 7.479
2UVOAO E10pOGIV / (EKPOWV) AIIO ENEVOUTIKES dPAOTIPIOTIITE
®B) POV / (kpov) § OpacTAPIOTATES (621.760) (753.257) (439.851) (52)
XpnuaTodoTIKEG SpAcTNPIOTNTEG
Eionpagei anod alu&non PETOXIKOU KEPaAaiou 14.940 0 0 0
Eionpa&eig and enixopnynoeig enevouoewv 53.820 0 53.820
Eionpdageig ano ekdoBévra / avaAngBevTa davela 32.857.435 11.488.858 32.648.121 11.038.858
E&opAnoeig daveinv (31.486.496) (10.711.953) (31.427.349) (10.711.953)
EE0QANOEIG UNOXPEMTEWV anod XPNHATodoTIKEG MITOWOEIG (XpeoAUaia) (145.012) (147.742) (24.829) 0
MepiopaTa nAnpwBévTa (583.058) (379.209) (583.058) (379.209)
ApOIBEC A.%. NANPWOEITES (126.460) (13.540) (126.460) (13.540)
2UVOAO E10pOWV / (EKPOWV) a0 XPIHATOIOTIKES
SpaoTnpidTnTES (V) 585.169 236.413 540.245 (65.844)
Ka@apn avgnon / (peivon) oTa Tapeiaka diabéocipa kai
10080vapa nepiddou (a) + (B) + (y) 18.297 (690.186) 68.248 (174.437)
Tapeiaka diabEaipa kai icoduvapa Anoppo®nOeiong BuyaTpIkng 0 0 19.781 0
Tapeiaka diaBéoipa kai 1I00dUvapa évaping nepiodou 450.373 1.140.559 324.174 498.611
Tapeiaka di1a0&oipa kai 10080vapa ARENG nEpIoG3oU 468.670 450.373 412.204 324.174
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A. ‘EkOeon di1axeipiong Tou Al0oiknTikoU Zuppouliou

FENIKH ANAZKONHzZH

1. EZEAIZEIZ >TON KAAAO
KaTtd Tn didpkeia TnG Xpriong 2005, To v yEvel apvnTIKO KAiHa TOOO OTNV €yxwpla 000 Kal OTn €UPWNAIK

ayopd ennpeace kal Tov kKAado Tou papuapou.
H peTaoAupniakn nepiodoc €ixe WG AMOTEAEOUA TNV HEIWON TWV OIKOJOUIKWV €PYWV HE OUVENEIEC OF
OAOKANPO TO PACHA TWV KATAOKEUWY KAl TWV OIKOOOUIKWV UAIK®V.

Eniong o1 eTaipeiec Tou KAGdOU €ixav va avTIMETWNIOOUV TOV OKANPO avTaywviopo OTIG TINEG TOOO OTNV
gyxwpla ayopd 600 Kal oTIC EEayWYEC, Kal
TNV NEPIOPIOPEVN PEUCTOTNTA OTNV EYXWPIA ayopd.

2. ZHMANTIKA FEFONOTA I'TA TON OMIAO THZ IKTINOZ EAAAZ A.E
H ETaipeia kata Tn 8IAPKEIQ TOU OIKOVOUIKoU €Touc 2005 oupnAnpwoe 31 xpovia emTuxoUg napouaiag otnv

EANvIkn kai oTIg EEveg ayopEc.

Ta onuavTikOTEPa yeyovoTa oTnv Xprion 2005 , ATav Ta €&ng :
2.1.Epappoyn Twv AieBvav MpoTunwv XpnuaTtoolkovopikng MAnpopdpnong (AMXIT)
O1 OikovopikéG kaTaoTaoel TnG Iktivoc EAMGg A.E. Tnv 31 AekepBpiou 2005 (nuepopnvia peTapaocng
anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wg kal Tnv 31 AekepBpiou 2005, €xouv
ouvTayBei pe Baon TNV apxn Tou I0TopikoU KOOTOUG OMNWG QUTH TPOMOMOIEITAlI JE TNV Avanpooapuoyn
OUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU O€ TPEXOUCEG a&ieg, TNV apxn TNG GUVEXIONG TNG
dpaotnpioTNTac (going concern) kai €ival oUPQwveC Pe Ta Aiebvry MpoTuna XpnuATOOIKOVOUIKNG
MAnpo@opnong (AMXM) onwcg auta €xouv €kdobei and Tnv Emirponn Aiebvwv AoyioTikwv MpoTunwy
(IASB), kabw¢ Kkal TwV EPUNVEIWV TOUC, ONWC AUTEC Exouv ekdoBei and Tnv Enirponry Epunveiag
MpotUnwv (I.F.R.I.C.) Tnc IASB.
H XpnUaTooIKOVOUIKN €1kova Tou Opilou ATav 1diaiTepa OeTIKr) OeOOPEVOU OTI PE TNV €PAPHOYN TWV
AAX.M otnv xprion 2005 BeATIwBNKE onuavTika n kabapr Bon T000 TNG ETaipeiag 600 kal Tou Opilou
IKTINOZ EAAAZ A.E. AOyw TnG PeyaAng akivnTng nepiouaiag nou d1abETel o ‘OMIAOG.

2.2 Anoppdpnon Tng Ouyatpikng EtTaipeiac v’ IKTINOZ AATOMIKH A.E ~

H IKTINOXZ AATOMIKH AE anoppogpnénke ano tnv IKTINOX EAAAX AE pe Baoel 1o N. 2166/93 kai n
dladikaoia TnG ouyXwveuong oAokAnpwOnke Tnv 23/12/2005 pe TNV KaTaxwpnon oto MnTpwo AvoVUP®Y
ETaipiwov TnG eykpITIKAG andgaong Tou Ynoupyegiou AvanTtu&ng.

H IKTINOZ EAAAZ, Tnpouoe nooooTd CUMPMETOXNG 97,19% kai ot 16/10/2005 eEayopace kal To
unodAoino NooooTod kal €Tol NAéov Kateixe To 100% Tng BuyaTpikng €Taipeiac.

QC nuepouNVia Tou 100A0YIoUOU HETaoXNUATIOWoU opioTnke n 31/10/2005 kal ouvTaxOnKe OXETIKN €kOeon
nigTonoinong and Tnv aveapTnTn €Taipia opkwTwv eAeykTv, Grant Thornton. Katoniv Tng oAokAnpwaong
TNG ouyxwveuong, n anoppopwpevn IKTINOZ — AATOMIKH A.E. énauoe va ugpioTaTtal wg VOUIKO NpOowno
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Kal OAd Ta evepynTIKA Kal NadnTika Tng oToixeia petafiBacOnkav otnv anoppopwoa IKTINOZ — EAAAT ALE.
KaToniv kaBoAikng diadoxnc.
O1 Adyol nou odriynoav oTnv vouikn diadikacia Tng anoppdenong nrav :
1. ZnuavTikn BeATiwon oTnv opydvwon TnG €taipeia¢ péoa and Tnv evOUVAPWON O €ninedo
avepwnivwv NOpwv Kai Tov KAAUTEPO GUVTOVIOUO aTNV AfWn ano®Aacswv.
2. BeAtimon Tou AeiToupylkoU KOGTOUG, N ornoia avapeveTal va npokUwel and Tnv aflonoinon Twv
OIKOVOMIWV KAipakag nou 8a avanTtuxBouv.
3. AvaBabuion Twv NpoonTIKWV TNG £TAIPEIC oTnv ayopd Tne Bopeiou EANGdoC, onou n dicioduon
avapéveTal va npayparonoinbei o nio duvayikn Baon.
2.3 .Ekkabapion Tng Ouyatpikng ETaipeiac v’ IKTINOZ ITALIANA ~

Katd tnv xprion 2005 o ‘'OpIAog npoxwpnoe o€ diakonr eKPETAAEeUONG (ekkabapion Tng BuyaTpikng IKTINOZ
ITALIANA). H Cnuid nou npogékuwe ano Tnv dlakonn Tng eKUeTAAeuong aviABe o€ OUVOAIKO MocO €
58.392,96 €k Twv onoiwv nodo € 1.952,67 eniBapuve To anoTeAeopa Tng xpnong 2005.

O1 Adyol nou odrynoav O auTiv TNV andgacn ogeilovTtal oTo yeyovog OTI JE TNV €l0aywyn ToU €upw
anAonoinenkav ol CUVAANaYEC JE TIC XWPEC TNG eupwlwvnG ME anoTéAeoua n aneubeiag npopndeia ypaviTwv
ano Tnv IkTtivog EANGG A.E. Ywpic Tnv napeuPoAn Tng IKTINOS ITALIANA SRL va e€ivalr OIKOVOUIKGG
EUVOIKOTEPN.

2.4.1dpuon Tn¢ GuyaTtpikng ETaipeiag “’ VIS LAPIS E.M.E ~

H VIS LAPIS E.MN.E., otnv onoia n IKTINOZ EAAAZ A.E. CUPUETEXEI OTO PETOXIKO TNG KEPAAAIO HE NOCOOTO
50,2%, (yia To onoio katéRale 15.060 supw), 10pUBNKe oTig 12.05.2005 anookonwvTag oTnv €NEKTACT TWV
OpacTnPIOTATWV OTNV avaAnwn £pywv Kai 0TNV KATAOKEUN €I0IKWV €QAPHOY®Y HapuUapou.

>konog Tne VIS LAPIS E.NM.E. sival n ayopd nwAnon Kai v yével gnopia navrog €idouc NPoiovTwv JapHapwy,
ypavitTwv, nNAakidiwv kal Aoinwv OlIaKOOUNTIKWV MNETPWHATWY, N NApoXN UNNPECINV TEXVOYVWOIac Kal n
avaAnyn epapuoywv o€ Naong QUOEWE TEXVIKA £pYA TWV AVWTEP® MPOIOVTWV.

H anogpaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel ortn idpuon tng VIS LAPIS E.M.E. evraccetalr ota
nAaiola TnNG €upuTEPNG OTPATNYIKNG TNG VA EICEPXETAlI OE TOMEIC TEXVOYVWOIag kal eEEIdikeUoNG aiXMnG, Me
NPOIOVTA Kdal UMNPECIEC NMOU avTanokpivovTal OTIG avaykee TG alyxpovne ayopdac, nou npoadidouv uywnAn
npoaoTIBEPevN aia kal mou TauToxpova Tnv diagopornoiouVv onUavTika and Tov avraywviopo.

2.5.Enevdlosic aTov kKAGdo Tou real estate péow Tng Buyatpikng IKTINOZ TEXNIKH & TOYPIZTIKH A.E

O1 dpaoTnpIoTNTEC Tou Opidou oTov kKAadou Tou real estate péow TnG Buyatpikng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E nap’ OAeC TIC kaBuOTEPNOEIC and TIC YPAPEIOKPATIKEG diadikaoieG OpopoAoyouvTal npo
uAonoinon Touc.

EidikoTepa : H v AOyw BuyaTpikr, HETA and ayopéG VEWV eKTACEWV KaTa Tn Xprnon 2005 diaBéTel nAéov
éktaon 2000 OTPePpATWV NeEPInoOU, €k Twv omnoiwv 500 nepinou oTpéupaTa napabaldocia GTov OpHo
davepwpévng onou Ba dnuioupynBei a)TouploTikr eykataoTtaon ,&evodoxeio 5 aoTépwv 700 KAIVWV ,KEVTPO
BalaocoBepaneiac ,ouvedplakd kEvTpo 500 aTopwv Kal ToupioTIKO Aiavi 85 okagwv yia Ta onoia £xel non
AaBel Tnv un apiB 3203/2005 eykpion nepIBallovTIkwy Opwv kal B) oIkiaTIKr nepioxn 300 KaToIKIWV yia TNV
onoia enikeiTal n €ykpion kair 1500 nepinou oTpEPpaTa voTioTepa o€ anooTacn 1000 YETPWV OTO 0ponédio
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Zwnata - Megopdyn Tou Anpou ZnTeiag otnv Kprtn onou Ba dnpioupynBei ynedo YkoAPp 18 onwv (Exel
unoBAnBei NPog €ykpion N NPOKATAPKTIKA NEPIBANOVTIKA HEAETN ) kaBwG Kal SEUTEPN OIKIOTIKN MNEPIOXN OF
ENOMEVN paon.

BAZIKA OIKONOMIKA MEFEOH — EZEAI=H TQN EPrAZIQN
I.LETAIPEIA

O 'Ouihoc epappdlel Ta IFRS ( A.A.M ) and 1/1/2005 kai ouvenwg Ol AOYIOTIKEG APXEC MNOU
XPNOILONoINBNKav yia TNV KAaTapTIon TWV OIKOVOMIKWV KATAOTACEWV JIaPEPOUV OE OXEON ME AUTEG MOU
akoAouBnenkav OTIG NPONYOUKEVEG XPrOEIC.

O1 €EENEeIc Twv OIKOVOMIKWVY HEYeBwV TG €Taipeiac otnv Xprion 2005 €vavTi TNG nponyoUpevnG Xpnong
2004 ) nou avagepovTal KaTtwTéPw YivovTal pe Baon ta A.A.M ( IFRS)

1. KYKAOZ EPTAZIQN - ANNIOTEAEZMATA XPHZEQ>
H €EENIEN Twv OIKOVOUIKWV PEYEBWV TNG eTaipeiag otnv Xprion 2005 évavTi TG nponyoupevng Xpriong 2004 (
ye Baon Ta A.AX.M ) ATV N KATWTEPW:

(nood o€ ekaToppUpla eupw). | 2005 2004 MeTaBoAn
-KUKAOC EpYACIGV 14.171 16.795 -15,6%
-MikTO ANOTEAEOUA 4.371 5.206 -16,0%
-K€pdn npo popwv 1.204 1.081 +11,4%

2. KAGAPH OEZH — IAIA KED®AAAIA THZ ETAIPEIAZ
H €EENEN Twv OIKOVOUIKWV PeyeBwY TNC eTalpeiag oTtnv Xprion 2005 évavTi Tng nponyoUupevng Xpnong 2004 (
pe Baon Ta AAX.M) ATAV N KATWTEPW:

(nood og ekaToppUpla eupw). | 31-12-2005 31-12-2004 MeTaBoAn

-2UvoMo eTaipeiag 19.410 21.432 - 9,4%

Znueiwveral 6T TV 1/1/2004 To ZUvoho KaBaprig ©song pe Baon TIC NPonyoUHEVEG AOYIOTIKEG APXEG
avepyoTav o€ 16.487 xIA. Eupw. ( AUEnon o oxéon We Tnv 31/12/2005 kata 30,0 % ).

3. KATEXOMENA XPEQI'PA®A KAI ATAGEZIMO XYNAANATMA
3116 31.12.2005 n €TaIpEia KATEIXE PETOXEC MOVO OE OUMKETOXEC TWV BUYATPIKWY ETAIPEIWV.

'Ooa xpedypapa katexovtav oTic 31/12/2004 , nwAnbnkav katd Tnv didpkeia TnG Xpnong 2005.

4. AKINHTA THZ ETAIPEIAZ
H eTaipeia €xel oTnV KATOXN TNG TA NAPAKATW AKivnTa :

e AxivnTo €ni TnG 0dou Aukoppuong 7-Metapoppwon 7.175 T e BiopunxavooTacio 964 Ty kal
KTiplo ypageiwv 738Tu
e AxivnTo oTnVv ©dco otnv B¢on Moupyeva 9.037 TU. We BiounxavooTacio 960 Ty.
e Akivnra oto Mapoual eni Tng AuT. HpakAeiou 56, €éva undyeio 1121 kal 6 unoyeiol XWPOI
oTabueuong 99 T.p.
Eni Tou akivnTrou TnG odoU AukOBpuonG 7, TNG ETAIpEiag €XOUV €yypAPEl MPOCNHEIWTEIC UYWOUG
7.000.000 eupw ot e€Eao@ahion opoAoylakou daveiou Uwouc 9.000.000 nevraeToUc OIAPKEIAC WE

ouvTovioTn €kdoang Tnv Tpanela EUROBANK
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5. YMNOKATAZTHMATA
H eTaipeia Asitoupysi Ta akOAouBa UMNOKATACTHAHATA KAl TOUC anoBnKeUTIKOUC XWPOUG KaBwe Kal To

YPAPEio ANPOCIWV ZXETEWV.

YIMOKATAZTHMATA

OAZ0Z — AIMENAZ

NAPIZA — 4XAM AAPIZAZ - AOHNAZ

KPHTH — 4 XAM HPAKAEIOY MOIPQN

KOPINGOZ — 79XAM AOGHNQN —KOPINOOY

NATOMEIA A)BQAAKAZ APAMAZ B)ITAATANOTOIOZ KABAANAZ NOAZ0Z KABANAZ

iR

AMOBHKEYTIKOI XQPOI

1. METAMOP®QZH — 12XAM AOGHNQN AAMIAZ (gviqiog PE KEVTPIKO)
2. METAMOP®QZH — AMAAIAAOZ 16- AYMATA

MPA®EIO AHMOZIQN ZXEZEQN
1. APAMA - NAITAIQOY 7.

6. TOMEAZ EPEYNAZ KAI ANAMNTY=HZ
Katd tnv diapkeia TnG Xpriong 2005, n €Taipeia  GUVEXIOE TIC NPOONABEIEC yIa EKPETANNEUDN NEPICTOTEPWV
AaTOMEIWV
EidIkOTEPQ :
a) Anéktnoe adeia eKPETANMEUOEIC AaTopeiou o €kTaon 46.305 Tu oTo MAatavoTono KaBaiac. Mpokerral yia
OMOpO AaTopEio oTo AaTopEio pag anod To onoio Eayetal To Yappapo Tunou GOLDEN SPIDER
B)EEaopaMioe €ykpion MePIBAAAOVTIKOV Opwv 0 OUuO AATOMIKOUC Xwpoug otn Béon ®TEAIA oto A.A
MakpunAayiou N.Apapac €kTaong 82,5 oTpeupaTwV Kal 82,5 oTPEPPATWY avTioToIxd
y)BpiokeTal oTOo OTAdIO €ykpiong n MeAETn MepiBaMovTikwy EmnTwoewv Tou AaTopeiou otn ©gon
«®ouvToukAoukl» Tou AA Oxupou Afpou K. Neupokoniou N.Apapag €ktaoncg 64,5 oTpeupdaTwy.

II OMIAOZ

O 'Opidog epappolel Ta IFRS ( AAX.M)  andé 1/1/2005 kai ouvenwg Ol AOYIOTIKEG APXEG MOU
XPNOILONOoINBNKav yia TNV KAaTapTIon TWV OIKOVOMIKWV KATAOTACEWV JIA(PEPOUV OE OXEON ME AUTEG MOU
akoAouBnenkav OTIG NPONYOUMEVES XPrOEIG

O1 eTaIpeieg Nou NePIANAKBAVOVTAI OTIC EVOMOINUEVES OIKOVOUIKEG KATAOTACEIG Tou OMIAOU £X0UV WG EENC:

ENQNYMIA EAPA % ZYM/XHZ

IKTINOZ EANAZ ALE. AUKOBpuong 7, MeTaudppwaon ATTIKNG  MNTpIKNA

IKTINOZ AATOMIKH A.E. Mayyaiou 7, Apdua 100,00%

®EIAIAZ EANAZ ALE. Trivou 12A, BpiAnaaia ATTIKNG 90,00%

IKTINOZ TEXNIKH & TOYPIZTIKH | , ,

AE AukoBpuong 7, Metapoppwon ATTIKNG  77,99%
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IKTINOZ ITALIANA SRL
KAAAITEXNOKPATHZ EME
IKTINOZ NMPOMHOEYTIKH EMNE
VIS LAPIS EIE

Vialle della Stazzione 33, Massa, Italy  98,00%
AukoBpuonc 7, Metapoppwon ATTIKAG  30,00%
AukoBpuong 7, Metapopewon AtTikng  100,00%
Trvou 12A, BpiAnooia ATTIKAG 50,20%

Katd tnv Tpéxouaa nepiodo dev evonoindnke n etaipeia  IKTINOS ITALIANA SRL pe €dpa Tnv ITahia otnv
onoia 0 'OPINOG OUMMETEIXE ME NOCOOTO CUMMETOXNG 98%. H IKTINOS ITALIANA SRL e€kka®apioTnke Tov
Iavouadpio Tou 2005.

Eniong OTIG EvOnoINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIANPONKE yia npwTn gopa n etaipeia VIS LAPIS EMNME
n onoia 1dpUBNkKe 12/5/2005.

H IKTINOZ AATOMIKH AE anoppognénke and tnv IKTINOZ EAAAS AE kai n diadikaaoia TnG CUYXWVEUONG
ohokAnpwOnke Tnv 23/12/2005 pe TNV kataxwpnon oto MnTpwo Avavupwv ETalpiov TNG €ykpITIKAG
anogaong Tou Ynoupyeiou AvanTtugng.

1. KYKAOZ EPTAZIQN - ANNIOTEAEZMATA XPHZEQZ
H €€ENIEN Twv Oikovopikwv PeyeBwv Tou Opilou aTtnv Xprion 2005 évavTi TNG nponyoupevnc Xpnong 2004 (
pe Baon Ta AAX.M) ATav N KATWTEPW:

(nood o€ ekaToppUpla eupw). | 2005 2004 MeTaBoAn
-KUkAog epyacinv 14.573 16.088 -9,4%
-MikTo ANOTEAEOHA 4.638 5.439 -14,7%
-KEpdn Npo Popwv 1.135 397 +185,9%

2. KAGAPH OEZH — IAIA KEGAAAIA TOY OMIAQOY

H €€ENEN Twv Olkovopikwv PeyeBwv Tou Opidou oTtnv Xprion 2005 évavTi TNG nponyoulevnc Xpnong 2004 (

pe Baon Ta AAX.M) ATav N KATWTEPW:

(nood o€ ekaToupupla eupw). | 31-12-2005 31-12-2004 MeTaBoAn
-Z0voho  kaBapnc  Bfong | 22.549 22.498 +30,7%
METOXWV E£TAIpEIAC

-AIKQIOPATA PEIOYN@Iag 3.004 2.890 +18,3%
->Uvolo KaBapric ©<ong 25.553 25.388 +11,2%

>nueiwveTal ot Tnv 1/1/2004 1O ZUvoAo KaBapric ©¢ong pe PBAacn TIC NPonyoUHEVEC AOYIOTIKEG APXEC

avepxotav og 13.275 xIA. Eupw. ( AUEnon os oxéon pe Tnv 31/12/2005 katd 92 % ).

3. AKINHTA TOY OMIAOY

O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH

ano 1" loavovapiov éwg 31 Aexeufpiov 2005




==

( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

O 'OMINOC EKTOC TWV AKIVATWV TNG UNTPIKAG £TAIPEiac ( avapePovTal avwTEPW ) , EXEl OTNV KATOXN TNG Kal Ta
napakaTw akivnTa :

>Ta BpiAnooia oikonedo 4.000 Ty e Biopnxavootacio 891 Ty (PEIAIAZ EAANAZ AE)
>tnv Znteia KpAtng nepinou 2.000 otpéppata ( IKTINOZ TEXNIKH & TOYPIZTIKH AE)

ZHMANTIKA FEFTONOTA META THN 31/12/2005 ( Huepopnvia Tou IcoAoyiopoU )
Aev UNAPYOUV HETAYEVESTEPA TWV OIKOVOMIKWV KATAOTACEWV YEYOVOTA, TA OMN0ia va apopouv ite Tov ‘OpIAo

€iTe Tnv ETaipeia, nou evdEXETal va £xouv onuavTikn eninTwon otnv OIkovopikn KataoTaon f Asiroupyia Tng
eTaipeiac f kar Tou Opilou.

MPOONTIKEZ N'A TH XPHZH 2006
O1 npoonTikéEG avanTuéng, enéktaonc kal Olelpuvong Twv OPACEWV Mag, MOTEUOUPE OTI Bda
xapakTnpioouv Tn Xprion 2006.

EidikdTepa, n Etaipeia Ba ouvexicel Tnv Oleioduon Twv VEWV KAl KAIVOTOUWV MNPOIOVTWV Mou
avTinpoownevel kal Olakivei, Oivovtag NAéov akOun MeyaAUTepn €EPQAocn O OUYXPOVEC EPAPHOYEG
NPOTEIVOVTAC OTOUG KATAVAAWTEC NPWTONOPIAKEG AUCEIC JE OTOXO TNV NPOWwONCN NPOoIOVTWY KA UMNPECIWV
npocoTIBEPEVNG agiac.

Eniong n auv&non autrh 6a unooTnpixbei népav Twv napadooiakwv dpacTnploTATwv TNG ETaipeiac,
apevog atn dIEUpuvVon TWV EEQYWYWV PE TNV ENEKTAON TWV OPACTNPIOTATWY OE VEEC YEWYPAPIKEG NEPIOXES
(10 véeg Xwpeg Kupiwe TNG AvaToAikng Eupwnng) kal agpeTepou oTnV avainyn Kal anonepaTwon HeyaAwv
£PYWV MOU apopouV Kai TNV TonoBETNON Hapuapwy, YEYovog 1d1aiTepa onuavTikd anod To onoio n Etaipeia
avapeéveTal Ta endpeva xpdvia va anokopioel onuavTika opeAn.

nuavTikn npoondbesia anod Pépouc TG Aloiknong yiveral yia Tnv diagoponoinan TngG €Taipeiag anod TIg
AoINEG eTaipeiec Tou kKAadou, n onoia PHETAEU AAwV AOYw TNG UWPNANG €EEIDIKEUONG Kal TEXVOYVWOIag Nou EXEl
avanTu&el gival og BEon va NPoo@EPel UNIKA Kal UNNPETIEG yIa TNV OAOKANPWGOTN CUYXPOVWV EPAPHOYWV HE
UWNAEG anaiTAoEIC.

AvaQopika HE TNV €KPETAAEUON TWV AATOMEIWV, ANOPACIOTNKE N €VTATIKOMOINGN TWV MNAPAYWYIKWOV
01adIkaclwv PE okono Tnv au&non Twv pubuwv €EO6pUENG Tou povonwAiakou papudapou Golden Spider, eva
napainAa pehetolvTarl ol duvaToTnTeC a&lonoinong VEWV KOITAOPATWY HETA ano EPEUVNTIKEC EPYATIEC.

O1 dpaoTnpIOTNTEG Tou Opilou oTov kAGdou Tou real estate péow TN BuyaTpikng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E nap’ OAeG TIC kaBuoTepnoeiG and TIC YpagelokpaTikeG dladikaaoieg dpopoAoyouvTal npo
uAonoinon Touc.

H Aioiknon Tng etaipeiag motevel 0TI 0 ‘OpiAog ETaipiov IKTINOX EAAAT A.E. Ba éxel katd Tn Xpnon
2006, nepaitépw avanTtuiakn nopeia dedopEVOU OTI Ol MPOONTIKEC TOOO YIA TNV UNTPIKN £TAIPEId 00O Kal yia
TIC BUYATPIKEG NAPAPEVOUV BETIKEC.
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ETAIPIKH AIAKYBEPNHZH
H ETaipia €xel uioBetnoel TIC ApXEC TG ETaipikig AlakuBépvnong, Onwe auTéG npoBAEnovTal anod tnv
loxUouoa eAAnVIKN vopoBeaia kail TIG SIEBVEIC NPAKTIKEC.

H ETaipikr AlakuBépvnon wC OUVOAO KavOvwy, apXwv Kal PNXaviodwv eAéyxou, BACEl Twv Oonoiwv
opyavwveTal kai SIOIKEITAl N €TAIpia, EXEl OTOXO TNV dIAPAVEId NPOG TO ENEVOUTIKO KOIVO, kKaBwE eniong TN
01a0PANICN TWV CUHQPEPOVTWV TWV HETOXWV TNG Kal OAwV 0001 GUVOEOVTAl e TN AsIToupyia TnG.

To AioiknTikO ZuppoUAio Tng IKTINOZ EAAAZ A.E. eival o BepatopuUAakag Twv Apxwv ETaipikng
AlakuBepvioews Tou Opidou. Znuepa anapTifeTal and 4 eKTEAEOTIKA Kal 3 PN eKTEAEOTIKA WEAN, Ta onoia
nAnpoUv TIC npoUnoBeceic nou ouppwva pe TIC diatageic Tou N. 3016/2002 yia Tnv ETaipikn
AlakuBepvnon, anokaAouvTal «aveEapTnTa».

H EAeykTikr) Emirponr (Audit Committee) anoTeAeital and pn ekTeAEOTIKA WEAN TOu AIOIKNTIKOU
SUMBOUAIOU Kal €XEl WG anOOTOAN TNV QVTIKEILEVIKN OIEEAywYN E0WTEPIKWV KAl EEMTEPIKWV EAEYXWV Kal
TNV AnoTEAEOUATIKN EMIKOIVWVIA HETAEU €AEYKTIKWV OpYyavwv Kal  AIOIKNTIKOU JUMBOUAIOU.  3TIC
appodIOTNTEC TNG nepiAauBavovTal n €€ac@ANIOn TNG CUPHOPPWONG HE TOUC KAvoveG TnG ETaipikng
AlakuBEpvnonc, kabwg eniong n dlac@alion TnNG opONG AsiIroupyiag Tou ZuoTAUaToG EcwTepikoU EAEyxou
Kal N ENonTeia TwV €pyacimv Tng AicuBuvong EowTtepikol EAEyxou Tng Taipiac.

O e0wTePIKOG EAEYXOC anoTeAel Bacikn kal anapaitnTn npounddson Tng ETaipikng AlakuBepvnong. H
Aigubuvon EowTepikoU EAeyxou Tng IKTINOZ EAAAZ A.E. anoTteAei ave€aptnTn opyavwTikr Hovada n
oroia avagepetal oTo AloiknTikO ZupPBouAio Tng ETaipiag. ZTig appodioTnTeG TnG nepidapBavovTal n
a&loAdynon kal BeEATIwoN Twv ouoTNHATWY dlaxeipIong KIVOUVWVY Kal E0WTEPIKOU €AEYXOU, KABWG niong n
€€akpiBwon TNG CUPHOPPWONG HE TIGC BEOUOBETNMEVEG NOAITIKEC Kal S1adIKaoieC ONw¢ auTeC opobeToUvTal
otov EowTtepikd Kavoviopdo Asitoupyiac TnG ETtaipiag, Tnv 1oxUouca vopoBeoia kal TIC KAVOVIOTIKEG
dlaTagelic.

MEPIZMATIKH NOAITIKH — AIAGEZH KAGAPQN KEPAQN
SXETIKA We TN dlavoun pepiopaTog, n dloiknon Tng €Taipeiag, npoTeivel nNpog TNV Fevikn ZuveAeuon Twv
MeTOXWV TNV SIAVOUN MEPIONATOC OUVOAIKOU nooou € 666.689 nou avTioToixei o €0,07ava pertoxn, Evavri
pepiopatoc € 0,07 ava petoxn yia Tnv xprnon 2004.

MeTapdppwaon 28/03/2006.

To AIoIKNTIKO ZupBoUAIO
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B. 'EKO£0N EAEYXOU OPKWTWOV EAEYKTOV
‘EkOegon EAfyxou OpkwToU EAeykTn AoyioTh

ITpog tovg Metoyovg g Avovuung Etonpeiog IKTINOX EAAAX ALE.
EAeyEape TIG ouvnupevec OIKOVOUIKEG KATAOTACEIC, KABwC Kal TIC Evonoinuévec OIKOVOUIKEG KATAOTACEIC TNG
IKTINOZ EAAAZ A.E. , Tng €Taipikng xpnoewg nou ¢An&e tnv 31 Aekepppiou 2005. H gublvn Tng ouvTa&ng
TWV OIKOVOMIKWV KATaoTacswv BapUvel Tn dioiknon Tng €raipiac. H dikA pag gubuvn neplopileTal oTn
dlauopPwan kai Tn dIaTUNWon YVWOHUNG €Ni TWV OIKOVOUIKWY KATACTACEWY, pAIWHEVNG OTO dlevepynBévTa
€Aeyxo.

O &Aeyx6¢ pag dievepyndnke oUP@wva We Ta EAANvika EAeykTika MpdTuna, nou ival evappoviopéva Je Ta
Aigbvr) EAeykTika MpdTuna. Ta MpdTuna auTd anaitouv To oxedIAoKO Kal TNV EKTEAECT TOU EAEYKTIKOU €pyou
KaTd Tpono nou va d1lac@alilel eUAoyn BeBalOTNTA OTI O OIKOVOMIKEG KATAOTACEIC €ival anaAAayuévee and
ouoIndeIC avakpiBeieg kal napaieiyeic. O éleyxog nepihappaver Tnv €Eraon, o delypaToANMTIKN BAon,
anodeIKTIKWV OTOIXEIWV MNou unooTnpiouv Ta Nood kal TIC NANpo@opie nou nepIAayBavovTal oTig
OIKOVOMIKEG KaTAoTAoEIG. O €Aeyxog eniong nepidapBavel Tnv a&lioAdynon Twv AOYIOTIKWV dpXwV Mou
akoloubnénkav, TwWV €eKTIMACEWV TnG Oloiknong TNG €Taipiag kai, YevikOTEPA, TNG NAPOUGIaonG Twv
0e0OEVWV OTIC OIKOVOMIKEG KATAOTACEIC KAaBwG kalr Tnv afloAoynon TnG ouveneiag Tng 'EkBeong Tou
AI0IKNTIKOU ZUPBOUAIOU HE TIG OIKOVOMIKEG KATAOTACEIG. MOTEUOUNE OTI 0 EAEYXOC MOU JIEVEPYNONKE NAPEXEI
enapkn Baon yia Tn diagdpewaon TnG ‘EkBeonc pac,.

KaTtd Tn yvopn Hag, ol npoavapepOUEVEC OIKOVOUIKEG KATAOTACEIG aneikovi(louv akpiBodikala TNV OIKOVOMIK
B€on TNC €TAIpiac kal TNV Evonoinuévn oIKovopIkr B€on Tou OpiAou (Tou onoiou n €Taipia TUyXAavel unNTpikn),
katd Tnv 31 AekepPpiou 2005, kal Ta ANOTEAEONATA TWV €PYAcIwV TNG kal Tou Opidou, kaBwg kai TIG
METABOAEG TWV 18IV KEPAAQiwV Kal TIG TAPEIAKEG POEG TNG £TAIPIAG kal Tou OpiAou, TNG XPNOEWG Nou €Ange
auTn TNV NUepounvia, cUPPwva pe Ta Aiebvr AoyioTika MpoTuna, nou €xouv uloBeTNBei and Tnv Eupwnaikn
‘Evwon kal To nepiexopevo TnG 'EkBeong Tou AloiknTikoU ZUMBOUAIOU €ival GUVENEC HE TIG NPOAVAPEPOEVEG
OIKOVOMIKEG KATAOTACEIG,

Abnva, 29 Maptiov 2006

Kovortavtivog I. Nupopdmovrog
AM. ZOEA 16541

EZOPION
OPKQTO| EAEFKTEYI AOTIITEL AE.

Méhog Tig AGN International
A.M. ZOEA: 146
Maupoppartaiwv  29.

T.K.: 104 34 AOHNA.
TnA.: 210 - 88 46 374.
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1. NAnpoopiseg yia Tov ‘'OpIA0
1.1 Tevikég NMAnpoPopieg

H eTaipia IkTivog EANGC €ival EAANVIKR) avvupn €Taipia Kal anoTeAel Tn INTPIKA €Taipia Tou opiAou. IdpUBnke
oTic 12.03.1974 and Tov ApxiTékTova Mnxaviko Eudyyeho Nik. Xa@idd, o onoio¢ napapével kal onuepa o
KUPIOG METOXOGC. Acitoupyei e Tnv enwvudia «EAAHNIKH BIOMHXANTIA MAPMAPQN TEXNIKH KAI
TOYPIZTIKH ETAIPEIA IKTINOZ EAAAX A.E.» kai Tov diakpimikd TiTAo «IKTINOX EAAAT A.E.» (®.E.K.
244/12-3-1974 TelUxoc A.E. kai E.M.E). Eival eyyeypaupévn oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTtuéng pe apiBud puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opilou, BpiokeTal oTo MeTapoppwon ATTIKNG, (000G AukoBpuosws 7, T.K. 144 52). O1 YETOXEC
NG €Taipiac €lonxdnoav oto Xpnuatiotripio ABnvwv 10 2000 ( 2TIc 21-23.2.2000 npaypaTtonoinénke n
Anuooia Eyypaen Tng ETaipeiag onou diatébnkav 460.000 veeg pETOXEG pE Anuoaia Eyypagn kal 22.500 pe
ISiwTIKr TonoBeTnan ovopacoTikng a&iag Apx. 200 kai Tiur 81a6eang Apy. 3.000. H €kdoon kaAu@Bnke 513
Popec. ZTIc 15.3.2000 apxios n dianpayddTeuon Twv PETOXWV TNG). Ano TNV gloaywyn TnG oto X.A.A. HEXPI

onuepa Oev €xel NpaypaTtonoindei peTaBoAn 0To okono TG £TAIPEiac.

Ol OIKOVOMIKEG KATAOTACEIG yia TNV nepiodo nou €Ange tTnv 31 AekepPpiou 2005 (cupnepihapBavovTag Ta

OUYKPITIKA OToIXEia yia Tn xpnon nou éAn&e 31 AskepBpiou 2004) eykpibnkav and To A.Z. oTi¢ 28.03.2006

H d1Gpkeld TnNG UoTepa and anod@acn TG MeviKnG ZUVEAEUONG TwV METOXWV TNG, oTIG 12.1.1999, napaTabnke

pEXP! TIG 11.3.2049. O k. Eudyyehog Xaiddg sival Mpoedpog kai Aicubuvwv ZupBoulog Tng ETaipeiac,

1.2 ®uon ApacTnpioTATWV

O okondg TNG €TalpEiac ONWG auTog opileTal 0To dpBpo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG

akoAoUubwc:

H ekpeTaAAeuon yevika ATOUEIOV HAPHAPWY, YPAVITOV JIAKOOUNTIKWV NETPWHATWV,
adpavwv UAIKQV Kal ouvapwv UA®MV Kal unonpoiovTwy Toug Kabwge kai n €peuva diavolEn kai diagdppwon n

EKMETAAMEUON TWV AATOUEIOV aUTWV WE €pyoAaBIkn 1 onoliacdnnoTe AAANG Hop@nC OXEon Kabwe Kal n
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napoxn unnpeciwv Texvoyvwaiac. H eneEepyacia Twv NpoiovTwY auTwv Kal OTNV CUVEXEID N €€aywyn TOUG

070 €EWTEPIKO KABWC Kal N EJNOPIa TOUG OTO ECWTEPIKO.

H olUvayn oupBaccwv £pywv, yia Tnv TonoBETnon OAWV TwWV MNPoava@epOUeEVWY MNPOIOVTWY O NACNG
PUOEWC OIKODOMIKA £pya TOOO OTO E0WTEPIKO 00O Kal 0TO eEWTEPIKO. H KATAOKEUN NavTog €id0UC OIKODOHWY,
oe 1010kTNTa N &va akivnta, 1BIaITepwe O KATa TO YyvwWOTO kal oUvnOeC oTIC ouvaAhayég oUoTnua Tng
avTinapoxnc, N ayopd kai n nwAnon akivitTwv, n avaAnwn nacng QUOEWE TEXVIKWV EPYWV I HEAETWV, OF
ouvOUAoMO N Kal EEXwPIOTA TOOO OTO E0WTEPIKO 000 KAl OTO €EWTEPIKO yIa AOyapiaopo VOUIKWV 1} PUOIKWV
npoownwv Tou Anuooiou, Anuociwv Opyaviopwv kabwg kal Opyaviopwv KOIVAG WQPEAEIAG, VOUIKWY
npoownwv Onuociou dikaiou K.A.N. kabwg kai n Biopnxavia olkodOUIKWV UAWV Kal YEVIKOTEPA UAIKWV

TEXVIKQV EPYWV.

H doknon naong euoswg TouploTIkwV Enixeiprocwy 101aITEPWE € AUTWV YIa KATAOKEUN Kal eKUETAAAEUON
Eevodoxeiwv Unvou kal paynTtou, Eevavwy, NEPINTEPWY, OIKIOH®WY, NAAl Kal YEVIKA NApaliakwy n pn Xwpwv

otnv EAAGBa 1 oTo eEwTePIKO Kal JAAIOTA €iTE O€ 10I0KTNTA AKiVNTA €ITE O PICOWEVA.

H avaAnyn ndong Quoswg kal Navrog avTIKEIHEVOU EUNOPIKWV AVTINPOCWNEIWY KABWG Kal n €KNPOCWNNGN
OlaPOpwWV OIKWV Kal EMIXEIPACEWV TOU E0WTEPIKOU N Tou €EwTeEPIKOU KaBWC kal n eni npopnBdsia diabson
navTog avTIKEIMEVOU OAWV TwV OUvAP®V HPE TOV OKOMO TNG €Talpsiac. H pe onolovdnnoTe TpOno kai unod
onolavOnnoTe VOUIK HOPPr) CUMHETOXN OE OMoIECONNOTE OUVAPEIC NAPOUOIEG 1 OMOIEC ENIXEIPAOEIC, Ol
OMoiEC AEITOUPYOUV ATOUIKA 1 UMO ETAIPIKN HOPPN Mou €xouv Non ouoTabei r} NPOKEITAl va ouoTabouv &iTe
an’ autnv €iTe anod aA\a npoowna Pe OPOIOUG N} oUVAPEIC PE auToUC NMou avagEépovTal oTo napov apbpo
okonoUG. H napaywyn Kal egnopia olkodoUIKWY UAIKWV, N €10aywyn auTwv Kabwe kal n e&aywyn Touc. ‘OAol
ol avagepopevol akonoi Tng ETaipeiag evepyolvTal TO00 0TO €0WTEPIKO TNG EAAAdAC, 0G0 Kal o€ onoiadnnoTe
aMn Xwpa Tou €EWTEPIKOU. ZNUEINVETAl OTI KATA TNV TEAEUTAIA TPIETIA £XOUV ENENDEI TPEIC NPOCONKEC OTO
okono Tng Etaipeiac (e Tnv ano@aon Tng TakTikAG Mevikng Zuvéleuong Tng 30.6.99, apiBuog npwTokOAAOU
10262/20.07.99 Nopapyxia ABnvav Topeag AvaTtoAikng ABnvac):

O Baoikdc kAadoc aTov onoio dpaaTnpionoisital, onuepa, n IKTINOZ EAAAZ A.E. cival o kAadog €EOpUENG
Hapuapwy, ene€epyaciac Kal ePnopiac Hapudpwy Kai ypavitwv kal Aoinwv SIakoounTIKwV. SUPPwVa HE TNV
UQIOTAKEVN KWOIKOMOINUEVN OTATIOTIKN TA&ivOunon Twv KAAdwv OIKOVOUIKNG dpacTtnpidtnTag (ZTAKOA
2003) Tng EXYE, n IKTINOZ EAAAZ A.E. katatdooesTal oTnv katnyopia 267.0 «Konr, popgonoinon Kai

KaTepyaoia Aibwvs.
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1.3 ZUPMETOXEG OE GAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. GUUETEXEI OTIG €ENC ETAIPEIEG:

o OEIAIAZ EAAAZ A.B.E.E.
H etaipeia 10pUbnke 1o 1981 w¢ E.M.E. evw TO 1986, petatpannke oe A.B.E.E. 'Exel €dpa oTo ARuO
BpiAnociwv ATTIKAG, 000¢ Trivou 12A. BaoikO AVTIKEIUEVO €pyaciwV TNG €ival n ene€epyacia Pappapwy,
KUPIG OXioIMO OYKwv, Yyia TpIiToug (€pyacieg ¢acov) kabwg kal n €Eaywyr TwV G avw npoiovTwv OTo
€EWTEPIKO, KABE NApOWOIa 1) CUVAPNG £pyaacia, n onoia £xel OXEoN ME Ta Npoava@epBEVTa avTikeipeva. TEAOC
avTIKEIYEVO €pyaciac anoTeAei kal n olvayn OupBacewv €pywv, yid Tnv TomoBETnon OAwv Twv

NPOAvVaPEPOPEVWV NMPOIOVTWY 0€ NAoNC PUOEWC OIKODOUIKA £pya

e IKTINOXZ TEXNIKH KAI TOYPIZTIKH A.E.
21Ic 11 AekepBpiou 2000 n «IKTINOZ EAAAZ A.E.» anéktnoe péow €Eayopdc To 77,99% Tng eraipeiag
«TZIMENTOBIOMHXANIA KPHTHZ A.E.». n onoia petovopaotnke o€ «IKTINOZ TEXNIKH & TOYPIZTIKH
A.E.». H «IKTINOX TEXNIKH & TOYPIZTIKH A.E.» kaTéxel pia peyaAn €ktaon otnv KpATtn, n eKUETAAMEUON
TNG onoiac 6a anogépel oNUAVTIKAG oPEAn, dedopevou OTI oTov EAAADIKO XWpo Ol NPOONTIKEG MOIOTIKOU
TOUPIOHOU €ival au&nuevec. Mo OUYKEKPIMEVA PETA ano ayopEC VEWV €KTACEwWV Kata Tn Xpnon 2005, n v
Aoyw Buyatpikn d1a0ETel nAEov ekTaon 2.000 oTpePUATWV MNEPINOU, €k TwV onoiwv 500 nepinou oTpEPUaATa
napabaAdcoia otov opuo davepwpevng kal 1500 nepinou oTpEupaTa voTioTEpa o€ anootacn 1000 PETpwV

oTo oponedio Zwnata - Megopdyn Tou Anpou ZnTeiag otnv KpnTn.

e IKTINOZ ITALIANA SRL
H etaipeia IKTINOS ITALIANA SRL 1dpubnke To 1993. H IKTINOS ITALIANA SRL €xel €dpa otnv Massa Tng
ITaMNiag kal Ta ypageia TnG Bpiokovtal atnv 000 Vialle della Stazzione 33. Zkonog TnNG €TAIPEIQG NTav n Konn
- ene€epyaoia Kal To EYNOPIO YPAVITWV, HAPHAPWV KAl AoINWV SIAKOOUNTIKWV NETPWHATWV. H TakTIKA Mevikn
Zuvéleuon Twv PETOXwV TG IKTINOZ EAAAZ A.E. nou npayuatonoindnke oTig 28.06.2002 anopdacioe Tnv
ekkaBapion Tng IKTINOS ITALIANA SRL, anégacn Tnv onoia enikUpwoe To A.Z. TnG €Taipeiag oTig
13.12.2002. O1 Aoyol nou odriynoav o€ auThnyv TNV anopacn opeiAovTal 0TO YEYOVOG OTI JE TNV El0AYWYI TOU
€UpW anionoinénkav ol cUVAANGYEC HE TIC XWPES TNG eupwlwvnG KE anoTEAeoa n aneubeiac npopneia

ypavitwv ano Tnv Iktivoc EANAG A.E. Xxwpic Tnv napeppoAn Tng IKTINOS ITALIANA SRL va €ival 0IKOVOUIK®WG
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EUVOIKOTEPN. ZNUEIWVOUlE oTl N eTaipeia IKTINOS ITALIANA SRL ekkaBapiotnke Tov Iavoudpio Tou 2005.
H {nuia nou npoékuwe anod Tnv diakonn TNG EKPETAAMEUONG aviABe o€ ouvoAikd nocod € 58.392,96 ek Twv

onoia nooo € 1.952,67 sniBApuve To anoTEAETUa TG Xpnoewg 2005.

o KAAAITEXNOKPATHZ ENE

H eTaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN EME 15pU6nke To 1999. H KAAAITEXNOKPATHZ EME
Exel €dpa oTnv MeTapoppwon ATTIKANG Kal Ta ypa®eia TG BpiokovTtal otnv 0d6 AukoBpuong 7. Zkonog Tng
gTaipeiac €ival n avanTuén OIKTUOU NWANCEWV Kal JAPUApwY OTO €EWTEPIKO . TO EMIXEIPNUATIKO TNG OXEDIO
exel eykpiBei and To unoupyeio AvanTuéng kal exel evraxBei OTIC enmixopnynoeic Tou Enixeipnoiakol
MpoypdupaTog Biopnxaviac (unonpoypaupa 4, Yérpo 2, dpdon 9 — Aiktua CLUSTERS)

>Tnv etaipela ouppeTexel n IKTINOZ EAAAZ AE pe nooooTto 25% kal n ®EIAIAZ EAAAZ AE e NooooTo
5% . To unoupyeio AvanTuéng exel  anoppiyel TNV  EYKPION TWV  EMIXOPNYNOEWV KAl N
KAAITEXNOKPATHZ EME exel npooguyel oTo ZupBoUAio EnikpaTeiac .

e IKTINOZ NPOMHOEYTIKH E.N.E.
H etaipia IKTINOZ TEXNIKH & TOYPIXTIKH AE, To NoéuBpio Tou 2002 unoypaye npooUPpwvo £€ayopdc,
XWpIc dIkaiwpa unavaxwpnong, OAwv Twv €TAIPIKOV PepIdiwv TNG eTaipiac IXOYOKAAAIEPTEIES AAZIOIOY
EME, n onoia petovopdoTtnke o IKTINOZ MPOMHOEYTIKH EME pe okond Tnv npoundeia €EonAiopou
TOUPIOTIKWV KATAAUPATWV Kal €0TIATOPIWV kabwe kal Tnv Tpopodoaia autwy, PE Tiynua 176.000 Eupw. H
efayopd autn kpibnke anapaitnTn viati n e€ayopacBeioa eTaipia kaTeExel Adeld  EKPETAAEUOEWG
IxBuokaA\iEpyelag oTnv Balaaaia nepioxrny Tou kKOAnou davepwpevng oTnv ZnTeia KpAtng, onou npokeiral n
etaipia IKTINOZ EAAAZ AE va aveyeipel ToupioTIKO OUyKpOTNUa TO onoio nepIAauBavel =evodoyeio A'A’
TUNou 700 kKAIVwV — Zuvedpiakd KEVTPO — KEVTPO BalacooBepaneiac, Japiva okapwv Kai n eykataoracn Tne

IxBuokaAiEpyelac anoTeAoUoe eunodio oTnV UAONoINon Twv oXediwv TNG ETAIPEIAG OTOV TOUPIOTIKO TOMEQ.

e VIS LAPIS E.IN.E.
H VIS LAPIS E.N.E., otnv onoia n IKTINOZ EAAAZ A.E. CUPUETEXEI OTO WPETOXIKO TNG KEPAAAIO HE NOCOOTO
50,2%, (yia To onoio katéBaAe 15.060 supw), 10pUBNKe oTIC 12.05.2005 anookonwvTag TNV ENEKTACN TWV
OpacTnPIOTATWV OTNV avaAnyn £pywv Kal 0TNV KATAOKEUN €I0IKWV €PAPUOYWYV Mapudapou. Zkonog Tng VIS
LAPIS E.M.E. €ival n ayopd nwAnon kai v yevel gunopia navrog €idouc npoiovTwv Papudpwy, ypavitwv,
nAakIdiov kal Aoinwv JIaKOoOUNTIKWV MNETPWUATWY, N NAPOXN UNNPECI®V TEXVOYVWOIac kai n avainyn
EPAPHOYWV OE NAONC PUOEWC TEXVIKA £pya TWV avwTEPw NPoiovTwyv. H anogaon Tng IKTINOZ EAAAZ A.E.

va npoxwpnoel otn idpuon Tng VIS LAPIS E.M.E. evrdoosTal oTa nAaioia TnG eupUTEPNG OTPATNYIKAG TNG Va
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EIOEPXETAI OE TOWEIC TEXVOYVWaIac kal E€IdikeUoNG aIXUNAG, ME NPOIOGVTA Kal UNNPECIEG MOU avTanokpivovTal
OTIC avaykeg TNG oUyXpovne ayopdc, nou npoodidouv uwnAn npooTiBEPevn a&ia kal nou Tautdoxpova Tnv

d1apoponoiouV CNUAvTIKa anod Tov avTaywviopo.

1.4 ZuyXwveUOEIG

H IKTINOX EAAAZ, KATeEIXe NMOOOOTO OUMMETOXNG 97,19% kai oTic 16/10/2005 eEayopaocs Kal To
unoAoino NocoaTd kal €Tal NAEov kateixe To 100% Tng BuyaTpikng €Talpeiac.

H etaipeia IKTINOZ AATOMIKH A.E cuotabnke 1o 2000 kai nponA@s anod Tn peratponn Tng E.M.E. pe Tnv
enwvupia IKTINOZ EAAAZ E.M.E. EAMAHNIKA AATOMEIA MAPMAPQN Tng onoiag To kataoTaTiko €yKpiOnke e
v TM.EM — 2684/13.11.2000. H kUpia dpaoTnpioTnTa TNG €Talpiag IkTivog AATopIKn €ival n ekKPeTAAeUON
TwV AATOUEIDV Nou €xel und TNV KAaToxn TNG. AVaAUTIKOTEPA N ETAIPEIA NAPEXEI UNNPEDIEC NAPAYWYNC KONNG-
ene€epyaoiac pappapwv npog Tnv IKTINOZ EAAAZ A.E. kal epooov undpyel adiabeTn napaywyikr 1kavoTnTa,

npayuaTonolei NWANCEIC Kal o€ AANEC ENIXEIPNOEIC TOU KAGDOU.

>TIc 17 ka1 27 OkTwPpiou Tou 2005 avtioToixa, Ta AZ Twv eTaipiov IKTINOZ EAAAZ A.E. kai IKTINOZ —
ANATOMIKH A.E. anogdoioav Tn ouyXwveuon OI' anoppopnoswe TnG TEAEUTaiac and Tnv npwTtn Kar’
epappoyn Twv diataewv Tou KN. 2190/1920 kai Tou N. 2166/1993. Q¢ nuepounvia Tou I0oAoyiopoU
HETAOXNUATIOPOU opioTnke N 31/10/2005 kai ouvTaxdnke OXETIKA €kOeaN moTonoinong ano Tnv ave€apTnTn
€TAIPIa OPKWTWV EAEYKTWV, Grant Thornton. 2Tic 9/11/2005 Ta A.Z. Twv dUO ETAIPIOV EVEKPIVAV TO OXETIKO
>x€d10 ZUPBAoNC ZUyXWVEUONC, V@ N VOUIKN d1adikaagia TnG ouyxXmwveuong oAokAnpwonke Tnv 23/12/2005
HE TNV KATaxwpnon oto MnTpwo Avavupwv ETaipiov TnG EyKPITIKAG anopaonc Tou Ynoupyeiou AvanTuénc.
Katoniv Tng oAokANpwong Tng ouyxwveuons, n anoppopwpevn IKTINOX — AATOMIKH A.E. €nauoe va
upioTaTal w¢ VOPIKO Npoowno Kal OAd Ta evepynTika Kal naénTika TnG OToIxXEia PeTABIBacdnkav oTnv

anoppopwoa IKTINOZ — EAAAS A.E. katoniv kaBoAIkig d1adoxnc.
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2. MAaioclo KaTapTIoONG OIKOVOHIK®OV KATACTACEWV

O1 €VOMOINUEVEG OIKOVOMIKEC KATAOTAOeIG TNnG IkTivog EAAGG A.E. Tnv 31 AekeuBpiou 2005 (nuepopnvia
peTapaonc anoteei n 1n Iavouapiou 2004) nou kaAUNTouv Nepiodo £w¢ kai Tnv 31 AskeuPpiou 2005, €xouv
ouvTaxBei pe Bacn TNV apxn Tou IOTOPIKOU KOOTOUC ONWC AuTr TPOMOMOIEITAl YE TNV aAvanpoCdapHOy)
OUYKEKPIMEVWV OTOIXEIWV €vepYNTIKOU Kal nadnTikou O TPEXOUOEC afiec, TNV apxn TNG OUVEXIONG TNG
dpaotnpioTNTac (going concern) kai €ivar oUP@PWVEG PeE Ta Aigbviy MpoTuna XpnuaTooIKOVOMIKNG
MAnpopopnong (AMNXM) onwc auta xouv ekdobei anod Tnv Enirponn Aiebvwv AoyioTikwv MpotUunwv (IASB),
KaBw¢ Kal TWV EPHPNVEIOV TOUG, ONWC aUTEG €xouv €kdoBei and Tnv EmTponn Epunveiac MpoTunwv
(I.F.R.I.C.) Tnc IASB.

H IASB éxel ekdwoel pia osipd and npoTuna Ta onoia avapépovral w¢ «IFRS Stable Platform 2005». O
'OuiNoc epappdlel To IFRS Stable Platform 2005 and Tn 1" Iavouapiou 2005 To onoio nepiAapBavel Ta

akoAouba npoTuna:

AAM 1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBéuara

AANN. 7 KaTaoTaoeIC TAUEIQK®WY POV

AAM. 8 KaBapo Kepdog 1) Znuia Xpnong, Baoika Aabn kai petaBoleg oTig AoyioTikeG MeBOdoug

A.AM. 10 leyovOTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®Opol €1000AUATOG

A.A.M. 14 MAnpo@Opnon KaTa TouEa

A.AM. 16  Evowparta Nayia

AAM. 17  MioBwoelg

A.AN. 18 'Ecoda

A.AM. 19 Mapoxég os epyalopévous

AAM. 20  AoyIOTIKN TV KPATIKWV ENIXOPNYNOEWY Kal YVWOTON0INGN TNG KPATIKAG UnooThApIENG
AAM. 21 O emdpdcelc Twv PETABOAWV OTIC TIUEG TOU GUVAAAGYHATOC
AAM. 23 KooTog daveiopou

AAM. 24  TVOOTONOINOEIG CUVOESEPEVWV HEPWV
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AOYIOTIKN aneIkOVION Kal Napouaiaon Twv NPOYPAUHATWV anoxwpnong npocwrnikou
EvonoinuEVEC OIKOVOUIKEC KATAOTACEIG Kal AOYIOTIKN nevOUOEwY O€ BuyaTpPIKEG
NOYIOTIKN ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

O! 0IKOVOUIKEG KATAOTACEIG O UNEPNANOWPICTIKEC OIKOVOIES

M'VWOTOMOINCEIC ME TIC OIKOVOUIKEC KATAOTACOEIC Twv Tpane{wv KAl TwWV — OHOIV
XPNHATOMIOTWTIKWY 1I0PUHATWY

XpNHATOOIKOVOUIKA Napouciacn Twv JIKAIWKATWV O KoIvorpagieg
XpNHATOOIKOVOUIKA PEDA: MVWOTOMOINTEIC KAl napouaiaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEG KATAOTACEIC

Meiwon Tng a&iag oToIXEiwv Tou EVEPYNTIKOU

MPoBAEYEIC, EVOEXOMEVEG UNOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIG

AuAa OTOIXEId TOU EVEPYNTIKOU

XpnUaToolkovopika pEoa: Avayvwpion Kal anoTipnon

Enevduoeig o€ AkivnTta

Mewpyia

ANX.MN. 1 MNpwTn epapuoyn Twv A.MX.M.

ANX.M. 2  NAnpwueg pe aTolxeia kabBapng Bong

A.NX.M. 3  Evonoinon enixeipnoswy

A.NX.N. 4 Ao@alioTika cupBoAaia

ANX.M. 5 Mn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU KATEXOPEVA MPOG NwANON Kal  AlGKONEIOES

ApacTnpIOTNTEG

Ol1 OIKOVOMIKEC KATAOTAOEIC KAAUNTovTal ano To AMXM 1 «MpwTtn epappoyr) Twv AMNXM», yiati anoTeAouv TIC

NPWTEC OIKOVOUIKEC KATAOTACEIG NMOU CUVTACoOVTal Kal dnpoacionoloUvTal Navw o auTtr Tnv Baon.

O1 NONITIKEC NMou ava@EpPovTal NApAKATw €EXOUV £PAPUOCOEl PE OUVENEId O OAEC TIC NEPIOSOUC MoU

napouaialovrai.

H oUvTa&n oIkovOoUIK@WV KATAaoTAoEWV oUP@wva Pe Ta AMXM (fy IFRS) anaitei Tn Xprion eKTINACEWV Kal

KPIONG KaTd Tnv epappoyn Twv AoyIoTIKwV apXxwv Tng ETaipeiac. ZnuavTikég napadoxec anod Tnv dloiknan yia

TNV EPApuoyn TV AOYIOTIK®V HEBODWV TNG ETAIPEIAG XOUV EMICNUAvOsi ONou KpiveTal KATAAANAQ.
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3. BAoIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXEG BACEl Twv OMNOIWV CUVTACOOVTAl OI CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEC

OouUOTNHATIKG epappdlel o ‘'OpIAOG €ival o1 akOAOUBEC

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXI

H Enirponn AigBvav AoyioTikwv MpoTtunwv Kabwc kal n Enrponr Epunveiov €xouv ndn ekdwoel Pia ogipd
VEWV AOYIOTIKWV NPOTUNWV Kal EPUNVEIQV Ta onoia dev anoTehouv pEPog Tou «IFRS Stable Platform 2005»,
Kal napaAnAa €xouv avaBswpnBei nponyoUpeva npoTuna. Auta ta AMXM kai or AEEXI €ival UnoxpewTIKEG
yla TIC AOYIOTIKEGC nepIodouc nou apyxifouv and Tnv 1n Iavouapiou 2006 f; Tnv 1n Iavouapiou 2007. H
EPAPHOYN TWV VEWV NPOTUNWV Kal JIEpUNVEIQV OEV AVAPEVETAI va €XEI OUCIWON €NidPACN OTIC OIKOVOMIKEG

KATaoTAOEIC,
3.2 MAnpo@opnon Kard Topéa

QC enIXEIPNUATIKOG TOUEAC opileTal pia opdda OToIXEIWV evepynTIKOU Kal OpacTnNPIOTATWY MOU MNApPEXOUV
NpOoIOVTA Kal UNnpeciec, Ta onoia unokevTal o dIaPOpPETIKOUG KIVOUVOUG Kal anodooeiG anod ekeiva aAwv

EMNIXEIPNUATIKWV TOUEWV.

QC yewypa@IkOG ToUEAC, opileTal Hia YewypaIkn NeEPIOXH, OTNV Onoia NapéxXovTal NpoiovTa Kal UNNPECIES

Kal n onoia unokeITal og dIaPoPETIKOUC KIVOUVOUC kal anodoaoelC and AAAEG NEPIOXES

O 'Opihoc dpacTnpIONOIEITAl KUPIWC OTNV eKMeTAANeUon  Aatopeiov papudpwv (eE0puén kai Epnopeia
Mapudpwv). Fewypagika o ‘Ouidog dpacTtnpionoleital otnv EAAnvikn EnikpdTeia, otnv Eupwlwvn kai o€

NoINEC XwpeEC.
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( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

3.3 Evonoinon

OuyaTtpikeG: Eival OAec o1 Taipeiec nou dloikoUvTal kal €AEyxovTal, AMeoa f EUPEDA, anod aAlAn eTaipia
(MNTPIKR), €ITE HEOW TNG KATOXNG TNG NAEIOWNQIAG TWV PETOXWV TNG ETAIPEIAC OTNV OMnoia £yIVE n eNEvouon,
€iTe HEOW TNG €EAPTNON TNG ano TNV TEXVOYVWOia Nou TG napexel o ‘OpIAog. AnAadn, BuyaTpikeg ival ol
EMNIXEIPAOEIC NAVW OTIC OMOIEC AOKeITal EAeyX0C ano Tnv pNTpIkn. H IkTivog EANGC anokTd kal aokei €Agyxo
MEOW TWV JIKAIWKATWV Whgou. H unapén Tuxov duvnTikwv JIKAIWKATWV YNAPOU Ta onoia €ival acknoiyda
KATa TOV XpOVO OUVTAENC TWV OIKOVOMIKWY KATAOTACEWY, AdUBAVETAl UNOYI NPOKEIJEVOU VA OTOIXEIODETNOEI
av n KNTPIKN aokei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeG evonolouvTal NANPwWS (OAIKN gvonoinan) We
TNV MEBOdO TNC €€ayopdc amd TNV NUEPOMNVIA MOU anoKTATAl O €AEyXOoC €n’ AUTWV Kkal nauvouv vd

€vorolouvTal ano Tnv NUEPOUNVia nou TEToIoG EAsyXog Oev uPioTaTal.

H e€ayopa BuyaTpikng and Tov ‘OuiIAo AoyiaTikonolgiTal Bacel TnG HeBOdoU TNG ayopdc. To KOOTOG KTNOoNG
Miag BuyaTtpikng eival n e0Aoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Nou dOBNKAV, TwWV PETOXWV MOU ekd0BNKav
Kal TV UMNOXPEWOEWY Nou avaAnginkav kata Tnv NUEPoUnVvia TnG avraAAaync, NAEov TUXOV KOOToUC dueoa
ouvOedeévou Pe TNV ouvaAhayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC KAl EVOEXOUEVEG
UMOXPEWOEIC MOU ANOKTWVTAlI O Hia ENIXEIPNUATIKN OUVEVWON EMIPETPWVTAI KATA TNV €€ayopd oTIC EUAOYEC
a&iec TouG aveEapTATWG TOU MOCOOTOU OCUMPMETOXNC. TO KOOTOC ayopdc nEpav Tng €uAoyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anoKTnOnKav, KaTaxwpeital wg unepaia. Av To OUVOAIKO KOOTOG TNG ayopdg eival
MIKpOTEPO anod TNV €UAoyn aia Twv ni HEPOUG OTOIXEIWV NOU anokTABnkav, n diapopd KAaTaxwpeeiTal aueoa
OTa anoTeAéopara.

EIdIKG yia TIG EMIXEIPNKATIKEG OUVEVWOEIG MOU €ixav npayuparonoinbei npiv Tnv nuepopnvia petapacng Tou
Opidou ota ANXN (1n Iavouapiou 2004) xpnoiponoin®nke n €€aipeon Tou AMXM 1 kal dev €papUOOTNKE
avadpopika n pEBodocg TG e€ayopdc. XTa nAaiola Tng napanavw s&aipeong n EtTaipeia dev enavalinoAoyios To
KOOTOC KTHONG TwV BuyaTpikwv Mou €ixav anokTnBsi npiv anod Tnv nuepopnvia petapaonc ota AMXM, ouTte
TNV €UAoyn aia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOUNnvia
™G €€ayopdc, ouTe £xel avayvwpiosl unepa&ia (goodwill) OTIC EvonoINUEVEC OIKOVOUIKEC KATAOTACEIC TNG
oUppwva Pe Ta AMX.

AIETAIPIKEC OUVAAANAYEC, UNOAOING Kal KN npayugatonoinuéva KEPdn and ouvalayec PETAEU TwV ETAIPEIOV
Tou Opilou anaAeipovTal. O Un NpaypaTonoinueves {nUIEG, eniong analeipovTal, ekTo¢ €dv n ouvalAayn
napexel evoeiEeic anopeiwong, Tou METABIBAcBEVTOC oToixeiou evepynTikoU. Or AOYIOTIKEG APXEC TV
BuyaTpikwv £XoUV Tpononoinbei WOTE va gival OPOIOUOPPES UE AUTEG NMoU £XouV UI0BeTNBei and Tov ‘OpiAo.
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Zuyyeveic: Eival ol enixeIpAoEIC auTeG NAvw OTIG onoie¢ 0 ‘OMINOG PMOPEl va aoknoel onUavTikn €Mppon
aMA@ dev nAnpoUv TIC NPoUnNoBETEIC yia va XapakTnpIoToUV €iTe BUYATPIKEC EiTE OCUMKETOXN O€ Kolvonpagia.
EnevOUOEIC OE OUYYEVEIC EMIXEIPNOEIC apxika avayvwpilovtal oTo KOOTOG Kal kaTtoniv BewpouvTtal OTI
Xpnolgonolouv Tn WEBodo TnNE kabBapng B€onc. ZTo TEAOG KABE Xpriong, To KOOTOG au&aveTal Pe TNV avaloyia
TNG €nevOUTPIAC EMIXEIPNONG OTIG HETABOAEC TNG KABAPRG BEONG TNG ENEVOUOMEVNG EMIXEIPNONG KAl HEIWVETAI
ME Ta Aappavopeva anod Tn Cuyyevr hepiopara.

'Ooov agopd Tnv unepa&ia andktnong, autn Meiwvel Tnv afia TG CUMMETOXNG ME emBdapuvon Twv
anoTEAEOUATWY XPNonG, 0Tav WelwveTal n a&ia Tne.

To pepidlo Tou Opidou ota kEPON N TIC (NMIEGC TWV OUVOEDEUEVWV ENIXEIPNOEWY META TNV eEayopd
avayvwpileTal 0Ta anoTeAEONATd, eV TO MEPIOIO TWV WETABOAWYV TwV anoBeuaTtikwv WeTd Tnv e€ayopaq,
avayvwpiletal ota anoBepatikd. Ol CUCOWPEUPEVEC HETABOAEC ennpedlouv Tnv AoyioTikl afia Twv
ENEVOUOEWV OE OUVOEDEUEVEC E€MIXEIPROEIC. 'OTav N OUMMETOXN Tou Opilou oOTIC {nNMiEC O pia ouyyevn
enixeipnon 1ooUTal | unepPaivel Tn OUMPETOXN TNG OTN OUYYEVR EMIXEIpNON, OUMNEPIAAUBAVONEVWV
ornolovdnnoTe AAwv eMNGPAAwV anairnoewy, o ‘OpIAog dev avayvwpilel nepaitépw {nMieg, EKTOC Kal av ExEl
KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHES EK HEPOUC TNG OUYYEVOUG EMIXEIPNONG Kal €V YEVN EKEIVWV

Mou NPOKUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npayupatonoinuéva KEPON and ouvaAAayeg PETa&U Tou OpiAoU Kal TWV OUVOEDEUEVWV EMIXEIPNOEWY
anaA€ipovtal katd TO MOCOCTO OUMMETOXNG Tou OMIAoU OTIG OUVOEDEPEVEG  EMIXEIPNOEIC. Mn
npaypaTonoinuevee {nNUIEC anaAsipovTal, €KTOC €av n ouvalhayn napéxel evOEIEEIC anOPEiwonNG Tou

METABIBAcBEVTOC NEPIOUTIAKOU OTOIXEIOU.

KaTd Tnv nuepopnvia peTapaonc dsv UNAPXOUV ETAIPEIEC MOU va NANPOUV TOUC OPOUG TWV CUVOEDEPEVWV Kal
va evornoinénkav ye Tnv péBodo TnG kabapng BEang.
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OI €TAIPEIEC Ol OMNOIEC OUMMETEXOUV OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG napoucialovTal oTov

akoAouBo nivaka:

nozOzTO MEOGOAOZ

ETAIPEIA EAPA 2YMMETOXHZ | ENOMNOIHZHZ
IKTINOZ EAAAZ A.E. AukoBpuonc 7, MeTaudewon ATTIKNG MnTPIKN OAikr) Evonoinon
IKTINOZ AATOMIKH A.E. Mayyaiou 7, Apapa 100,00% OMikrj Evorioinon
®EIAIAS EANAS ALE. Trivou 12A, BpIAola ATTIKAG 90,00% OAIKn Evonoinon
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. |AukoBpuong 7, MeTapd@won ATTIKAG 77,99% OAikry Evonoinon
IKTINOZ ITALIANA SRL Vialle della Stazzione 33, Massa, Italy 98,00% OAIkn) Evonoinon
KAANNITEXNOKPATHZ EME AukoOBpuong 7, MeTaudpwan ATTIKNG 30,00% OAIkr} Evonoinan
IKTINOZ NMPOMHOEYTIKH ENNE AukOBpuongG 7, MeTapdpwaon ATTIKNG 100,00% OAikr} Evonoinon
VIS LAPIS EMNE Trjvou 12A, BpiANnoia ATTIKNC 50,20% OAikr} Evonoinon

nueiwvoue OTI yia Tnv Tpéxouoa nepiodo Oev evonoinbnke n etaipeia  IKTINOS ITALIANA SRL piag kai
ekkaBapioTnke Tov Iavoudpio Tou 2005. H {nuia nou npoékuwe and Tnv dIakonmn TNG EKPETAAEUONG avnABe
o€ OUuvOAIKO Noao € 58.392,96 ek Twv onoia noco € 1.952,67 eniBapuve To anoteAeoua Tou 2005. Eniong
ONUEIWVOUPE  OTI oTnv €€eTalOpevn NePIodO  OUYXWVEUBNKE OI anoppoPnocws n eraipia IKTINOX
NATOMIKH A.E. kai n diadikacia Tng ouyXwveuong oAokAnpwBnke Tnv 23/12/2005 pe Tnv Kataxwpnon oTo
MnTpwo Avwvupwv ETaipiov TG EyKPITIKAG anogaong Tou Ynoupyeiou AvanTuéng.

2TIC IDIQITEPEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAG O BuyaTpikEG €Taipeiec anoTigoUvTal oTnv agia
KTIOEWG,

3.4 MeTaTtponn &&vou vopiopaTog

O! EVONOINMEVEG OIKOVOUIKEG KATAOTACEIG NapouaialovTal o€ Eupw, nou anoTeAsi To Asiroupyikd VOUIOKa Kal
TO VOMIONa napouciacng TnG WUNTPIkAG ETaipeiag kal OAwv Twv BuyaTpikwv TnG. «A€IToupylko» eival To
VOUIONA ToU NPWTEUOVTOC OIKOVOUIKOU nepIBAiovToc oTo ornoio Asitoupyei o ‘OpiAog kal Bacn Tou onoiou

ENIPMETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWV KATACTACEWY TWV ETAIPEIWV Tou OMiAou.

O1 ouvaAhayeg o€ EEva voliopaTa PETATPENOVTAlI OTO AEITOUPYIKO VOUIONA PE TNV XPNON TWV IGOTIMIWV MoU

I0XUOUV KATA TNV NUEPOMNVIA TWV cuvalAaywv.

KEpdn kal {NUIEC and OUVAANAYHATIKEC OIAPOPEC Ol OMoieC MPOKUMTOUV anod TNV €kkabdapion TETOIWV
ouvaAAaywv kata Tnv OIApKeEId TnG NePIOdOU Kal and Tnv HETATPOMN TWV VOMUIOUATIKWV OTOIXEIWV Mou
ekppalovTal os EEVo VOUIONA HE TIG I0XUOUOEC I00TIMIEC KATA TNV NUEPOMNVIA 1I00AOYIOHOU, KATAXwpouvTal
oTa anoteAéoparta. O1 ouvaAAaypaTIKEG DIapOPEC anod W VOUIOHATIKG OTOIXEId MOU anoTIN®VTal aTnv €UAoyN
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a&ia Toug, BewpouvTal WG THNKA TNG €UAoyNG a&iac kal OUVEN®C KATaxwpoUuvTal Onou Kal ol dIapopEG TNG
guloyng agiac.

3.5 EVO®MATEG AKIVNTONOINOEIG

Ta ndyia oToixeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTHOEWG TouG N
OTIC aieC TeKMAPTOU KOOTOUC ONWC aAuTO NPOCdIOPIoTNKE BAon €UAoywv a&iwv KATa TNV NUEPOMNVIEG
METABaonNG, Heiov, kAt apxnVv TIC OUCOWPEUHEVEG anooBETEIC Kal OEUTEPOV, TUXWV ana&iWOEIC TWV Nayiwy.

To KOOTOG KTNOEWE NEPINAUBAVEI OAEC TIC AUEDA EMIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvtal o€ enal&énon Tng AoyioTIKAG a&iag Twv EVOWMATWV Nayiwv N wg
EexwpIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandveg auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €ilopeloouv and Tnv Xpnon Tou nayiou OTOIXEIOU Kal TO KOOTOC TOUG MMopeEi va
eMPeTPNOei agioniota. To KOOTOC EMNIOKEUWV Kal OUVTNPNCOEWV KATAXWPEITAl OTA anoTeAéopaTta oTav

npaypartonoiouvTal.

O1 anooBeoelc Twv AAWV OTOIXEIWV TwV eVowUdTwv nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal Je TNV oTabepr PeBodO PEaa oTnV wPENUN (Wi TOUG NOU EXEl WG €ENG:

KTipia 12,5-20 €n
MnxavoAoyIkog eEoNAIGUOC 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 ¢€m

O1 unoAeippaTikeG agieg kal of WPENPEG (WEG TWV EVOWUATWV Nayiwv unokevTal o€ enaveEeTaon o€ Kabe
nuepopnvia 1ooAoyiopoU. 'OTav ol AOYIOTIKEG aieC TwV EVOWUATWV aKIVNTOMOINOEWV unepBaivouv Tnv

avakTtnoiun a&ia Touc, n diapopd (anopsiwon) KaTaxwpeital Auecoa we £€0d00 0TA ANOTEAEOUATA.

KaTa Tnv nwAnon evowuaTwv akivnTornoinoswy, ol diapopéG HETAEU TOU TIUNAKATOG Nou AauBAaveral kai Tng
AoVIOTIKAC Toug aiac kataxwpouvTal w¢ KEPON N {nuiec ota anoteAéopata. Or ENIOKEUEC KAl OUVTNPROEIC
KaTaxwpouvTal ota £€0da TnG nepIOdoU Nou agopouy.

O1 1010NapayoPEVEG EVOMUATEC AKIVNTOMOINCEIG OTOIXEIOBETOUV MPOOBNKN OTO KOOTOC KTNOEWC TWV

EVOWUATWV aKIVNTOMOINOEWV O a&iec nou nepIAauBavouv To Apeco KOOTOC MioBodoaiac Tou npoowmnikou,
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MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UNIKWV Kal GAAa

YEVIKA KOOTN.

3.6 Enegvdlosig og AkivnTa

Enevdlosic o€ akivnTa cival ol enevdUOEIC nou apopolv OAa ekeiva Ta akivnTa (oTa onoia nepiAappavovral n
yn, Ta KTipia r Ta pépn KTipiwv 1 kar Ta dU0) Ta onoia Katéxovral anod Tov 1I010KkTATN (| and Tov pIcBwTr o€
NEPINTWON XPNHATOOIKOVOUIKAG MIOBwoNG), €iTE yia va anokopilel piobwuarta and Tnv ekYiobwaor Toug €iTe
yla Tnv au&non Tng a&iag Toug (evioxuon kepaAaiou) N kai yia Ta duo.

O1 enevdUoEIC O akivnTa avayvwpilovtal apxXika oTo KOGTOC KTHOoNG TOUC, TO OMoio €ival MPOCAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTilovral pE TN ouvaAhayn yia Tnv anoktnon Toug (n.X. cuppoAaioypaika,
MEOITIKA, pOpoI PETABIBaonc).

MEeTa TNV apxikn avayvwpion ol enevOUCEIC O akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnv TIKNA
oTnV onoia To akivnTo Pnopei va avral\axBei PeTafl evruepwv Kal NPOBUPWV HEPWV OE Hia ouvhon
eunopikn ouvalayn. H e0hoyn a&ia Twv enevdUoewv O akivnta npoadiopileTal €Trola and aveEaptnTo,
avayvwpIoUEVO EKTIUNTN.

OnoladninoTe PETABOAR oTnv gUAoyn a&ia Twv enevOUOEwV O akivnTa aneikovieTal 0Ta anoTeAEOPATa Tng

XPNOEWC OTNV Onoia NPOoKUNTEl.
3.7 'AuAa NEPIOUTIAKA OTOIXEIa

Aula nepiouciakd oToixeia anoteAoUv Ta OIKAIWUATA XPNONG Kal eKPETAAMEUONG AdTopeginv Kal Aoinwv

Evowpatwv AKivnTonoinoewv, kabwc kai ol adelec AoyiopikoU.

Aikaiopa EKHeTAGAAEUONG AaTOHEIOV Kal AoIN®V EVOOPATWV AKIVITONOINCEWV: MepiAauBavouy Ta
Aikaiopa picBwong TnG MG kabwe kar Ta Aikaiwpata EkpetaMeuong OpukTwv Mopwv. 'O ‘Opidog Ta
avayvwpilel apXika 0To KOOTOG KTHONG i} 0TNV OVOUAaCTIKN Toug aia. MeTa Tnv apxikn avayvwpion, o ‘OpIAog
akoAouBei Tn AoyIOTIKR apxr aneikoviong ToU HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta auAa nepiouciaka Tng

OTOIXEIa OTO KOOTOG TOUG HEIOV KABE OwpeUEVN anooBean kal kabe owpeupévn {npia anoyesinonc.

Aoyiopiko: O1 adelec AoyIOMIKOU anoTIMWVTAl OTO KOOTOC KTNOEWC MEiov TIC anooBeocelc. O anooBECEIC
OlevepyoUvTal e Tnv oTabepn PEB0do kata Tnv didpkeld TG WPEAIMNG (WG TwV OTOIXEIWV aUT®WV N onoia

KupaiveTal ano 1 £wg 3 xpovia.
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3.8 Anopeiwon Agiag NMepiouciak®V ZToIXEIWV

Ta oToIxXEia TOU €vepynTIKOU MOU £XOUV anpoadiopioTn w@eNUn {wr dev anoofevovTal kal UNOKEIVTAl O€
ENEYXO anopeiwong €Tnoiwg kal éTav Kamnoia yeyovoTa Katadelkvuouv OTI N AoyioTik a&ia pnopei va pnv
gival avaktnoign. Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UNOKEIVTAl O ENEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOeiEeic OTI ol AoyiaTikn aia Toug dev Ba avaktnBei. H avaktroiun agia sival To
MEYaAUTEPO NMooo PETAEU TNC KaBapng TIUNG NWANONG kal TNG a&iac Adyw Xprionc. H {nuia Adyo peiwong Tng
a€iac Twv OToIXEIWV TOU evepynTIKOU avayvwpileTal anod Tnv €nixeipnon, oTav n AoyIoTIKn a&ia TwV OTOIXEIWV

autwv (i TNg Movadac Anuioupyiac Tapeiakwv Powv) ival peyaAUTepn and To avakThoido Nood Touc.

KaBapn a&ia nwAnong Bewpeital To Nocd anod Tnv NwANON €VOG OTOIXEIOU TOU EVEPYNTIKOU OTd MAdicla piag
ap@oTePoBapols cuvaAlAayng oTnv onoia Ta PEPN EXOUV NANPN YvwWon Kal NpooXwpouv OIKEIOBEAWS, HETA
anod Tnv agaipeon kAbs NPOoHETOU APECOU KOOTOUC dIABEONG TOU OTOIXEIOU EVEPYNTIKOU, EV®w, a&ia xpnong
€ival n napovoa a&ia TWV EKTIHWUEVWV MEAOVTIKWV TAUEIQKWV POWV MOU AVAUEVETAI Va €I0peUCOUV OTNV
€NIXEipnon anod Tn Xprnon €voc oToixeiou evepynTikoU kal and Tnv d1G0eon Tou OTO TEAOG TNG EKTIHWHEVNG

WPEAING (WG Tou.
3.9 XpnHaTooIKOVOHIKa HECT

XpNHATOOIKOVOMIKO PECO €ival kGBs ouuPBaon nou dNMIOUPYEI €va XPNHATOOIKOVOMIKO OTOIXEID evEPYNTIKOU

o€ pia enixeipnon kai Jia XpnHaToolKOVOUIKN UNOXPEWGN N €va GUMMETOXIKO TITAO O [ia aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKG Péoa Tou Opilou Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC YE BACN TNV oucia TNng

oUuBaonc kai To okono yid TOV Oroio anokTnénkav.

i) XpnNHAaTOOIKOVOUIKA OTOIXEId AnoTIHWHEVA oTnv €UAoyn aia TOuG HEOW TNG KATAOTAONG
anoTEAECHATWV XPHONG

MpdkeITal yia XPNHATOOIKOVOMIKA OTOIXEId €vepynTIKOU, MOuU IKavoroloUv onoladnnoTe and TIC NapakaTw
npolnoBEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIA evEPYNTIKOU MOU KATEXOVTAI YId €UNOPIKOUC okonouc (ouunepiIAayBavovTal Ta

napaywya, €KTOC and ekeiva Mou €ival KaBopIoPEVA Kal anoTEAEOUATIKA WECA avTIOTABUIONG, AuTd Mou
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anokTwvTal i dnuioupyolvTal PE OKOMO TNV NWANGN i TNV €navayopd kal TEAOG auTd nou anoTeAoUV PEPOG
€VOC XapTOPUAAKIOU anod avayvwpIoPeva XpnHAaTooIKOVOUIKA HETQ).
- Katd tnv apxikn avayvwpion opideTal anod Tnv €NIXEipnon wg oTOIXEI0 NouU anoTiNAaTal otnv euloyn agia, pe

avayvwpion Twv hJeTaBoAwv otnv Katdotaon AnoTeAeopatwv Xpnong.

ii) Advela kal anaITnoEIg

MepIAauBavouv pn napaywya XPnHATooIKOVOMIKA OToIXEia evepynTIkoU WE OTABEPEG N NPOCDIOPICHEVEG
nANPWHEC, Ta onoia dev dianpaypaTelovTal O EVEPYEC AYOPEG. TNV KaTnyopia auTn (Adveia kal AnaiTroeic)
Oev nepihappavovTal

a) anartroeIg Nou €XOUV va KAvouv HE BOCOANWIEC POPwV, Ol OMoieg Exouv enmIBANBei vopoBeTIKG and To
kpdTOC,

B) oTidnnoTe dev KAAUNTETAI and oUpBacn woTe va Oivel dikaiwpa oTnV €niXeipnon yia AqWn PETPNTWV N

AMWV XPNHATOOIKOVOUIK®WVY Nayiwv OTOIXEIWV.

Ta Adveia kar ol anaitnoeig nepIAappBavovTal oTo KUKAOPOPOUV €EVEPYNTIKO, €KTOG ano ekeiva We AREEIG
MEYAAUTEPEG TwV 12 pnvwv and Tnv nuepopnvia icohoyiopoU. Ta TeheuTaia cupnepiAayBavovTal oTta pn

KUKAO(OPOUVTA OTOIXEIa TOU evepynTIKoU.

iil) EnevduoeIg KATEXOHEVEG WG TNV AREN

MepiIAapBavel un napdywya XpnHaToolkOVOUIKA MEPIOUTIAKA OTOIXEIa PE NAYIEC N NPOCOIOPICUEVEG NANPWHES
Kal ouykekpIgévn ANEn kai Ta onoia o 'OIAOG Exel TNV NPOBeon kal Tnv duvatoTnTa va Ta diIakpaTnoel WG Thv
AAEn TouG.

O 'Ouihog dev kaTeixe enevdUOEIC AUTAG TG KATNyopiac.

iv) Aila@£oipa yia nOANon XpnNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU
MepIAapuBavel pn napaywya XpnUaTooIKOVOUIKA NMEPIOUCIAKA OToIXEia Ta onoia €iTe npoadiopilovTal g auTnv

TNV Katnyopia, ite dev pnopouv va svraxBouv o€ KAnoia ano TIC aVWTEPW.

>Tn ouvéxela, Ta OIaBEaIYa NPOC NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIHwvTaAl oTnV €UAOYN
aia TouC Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O dnoBsuatiko Twv 1I0iwv KEPAAainv WEXPI T
OTOIXEIa auTd NWANBOUV 1 XapakTnpioBoUv w¢ anopeiwyeva.
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Katd Tnv nwAnon f 0tav XapakTtnpiobouv ¢ anopeiwpeva, Ta keEPON f ol {NUIEC PETapEpovTal OTd
anoTeAéopaTa. ZnMIEG anopEiwonG Nou €Xouv avayvwploBei oTta anoteAéopaTta Oev AvTIOTPEPOVTAl HECW
ANOTEAEOUATWV.

O 'OuiNog kaTa Tnv nUepounvia petaBaonc dev kateixe enevoUTEIC AQUTHG TNG KATNyopiac.

O1 ayopég kal ol NWANCEIC TwV enevOUOEwV avayvwpilovTal Katd Tnv nUepopnvia Tng ouvalhayng nou &ivai
Kal n nuepopnvia nou o ‘OpINog deopeleTal va ayopdoel fj va nwAnon To oToixeio. O1 enevdUOEIC apyika
avayvwpilovtal otnv €UAoyn a&ia Toug NAEov Twv APEDA ENIPPINTEWV OTN ouvaliayn danavwv, pe Eaipeon
o0oov apopd TIC AUEda enIPPINTEEG 0T ouvaAlayrn dandaveg, yia Ta OTOIXEIa ekeiva Nou anoTINWvTal oTnv
eUAoyn a&ia Touc pe peTaBoAEC ota anoteAéopata. Or enevduoeic diaypagovTtal oTav To dIKaiwua OTIC
TAMEIOKEC POEC anod TIC enevdUoeIc Afyel i peTaPiBadeTal kal o ‘'OIAOC £xel HETABIBACEI OUCIWOWE OAOUC TOUG

KIVOUVOUC Kal TIG avTapoIBEG NOU CUVENAYETAI N IBI0KTNaia.

Ta davela kal ol anaiTnoeig avayvwpilovral oTo avanooBeoto kOOTo¢ Bacel TnG PHEBOdOU TOu NPAyHaTIKoU
EMITOKIOU.

Ta npayupatonoinuEva kal pn npayupatonoinueva kepdn f ¢nieg nou npokUNTOUV anod TIC PETABOAEC TNG
euloyng aiag Twv XPNHATOOIKOVOMUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIMWHEVA TNV €UAoyn a&ia Toug ME

METABOAEG OTa AnoTeEAEONATA, avayvwpilovTal 0Ta anoTeEAECUATa TNV NEPiodo Nou NPoKUMNTouV.

O1 gUNoyec a&ieg TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuateloiya o evepyous
ayopeg npoadlopidovTal ano TIG TPEXOUOEC TIMEG CATNonG. MNa Ta un dianpaypaTeloipa oTolxeia o EUAOYEG
afiec npoodiopifovTal HE TNV XPNON TEXVIKWV anoTiunong Onw¢ avaAucn npoopatwyv ouvalAaywy,
OUYKpIOIJwV oToIXEiwV nou dianpayuatevovTal Kal NnposEdeAnon Tapeiakwv powv. O1 un dianpayuaTeloiyol
Ot evepYO ayopd OUMMETOXIKOI TITAOI Mou €xouv Ta&ivoundei otnv katnyopia AidB£oiya npo¢ nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev cival duvaTtdv va npoadiopioTei pe aglonmiaTia

anoTIJWVTAl 0TO KOOTOG KTRONG TOUC.

>€ KABe nuepopnvia 1coAoyiopoU 0 ‘OMINOG EKTIUG av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NOU va odnyouv aTo
oupnépaocpa OTI Ta XPNUATOOIKOVOMIKG OTOIXEId TOU €vepynTIKOU £XOUV UMOOTEI anopeiwon. Ma PETOXEC
ETAIPEIMV MOU €XOUV TA&IVOUNOEl WG XPNMATOOIKOVOUIKA OTOIXEId dlaB€aiya nNpoC NwANCn, TETola EVOEIEN
OUVIOTA N ONUAVTIKA 1 NAPATETAPEVN HEiwon TNG €UAoync a&iac O OXEON HE TO KOOTOG KTNOEWG. Av
OTOIXEIOBETEITAI AMOPEIWON, N OWPEUPEVN oTa idla ke@dalaia {nuid nou €ival n diagopa PETAEU KOOTOUG
KTNOEWG Kal EUAoYNC a&iac, HETAPEPETAl OTA ANOTEAEOATA.
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3.10 AnoOspara

Tnv nuUEpounvia Tou 100AoyIOUoU, Ta anoBEPaTa anoTIN@VTal oTn XaunAOTeEPN TIUN HETAEU Tou KOOTOUG N
TNV kabapn peucTononoiun agia. H kabapry peucTonoinoiun agia €ival n ekTINOPEVN TIUA NWANONG OTNV
OUVNBEIC NOPEia TWV EPYACIRV TNG EMIXEIPNONG Keiov onoladnnoTe oxeTika £€0da nwAnonc. To KOOTOC TwV
anoBepaTwv dev NepINaPBAVEI XPNUATOOIKOVOUIKA £E0DQ.

To kOOTOC TwV AnoBePATwWV NPENE! va NepIAaPBAveEl OAA Ta KOOTN ayopdc, HETATPONNG KABWCE Kai TIC dAnAveg
nou npaypartonoinénkav yia va ¢édacouv Ta anobepara oTnv napouoa B€on kai kaTaoTaon

To kboTOC ayopdc nepINaPBAVEI TNV TIUN ayopdc, TOUC £10aywYIKOUG daopoUC Kal GAAOUC (pOpouC (ekTOC
EKEIVWV MOU N OvTOTNTA WMNOPEI OTn OUVEXEId VA €NAVAKTNOEl anod TIGC (POPOAOYIKEG APXEC), KABWC Kal
HETAPOpPIKA, £€€0d0a nNapadoonc Kai TIC AUeoa enippINTEEC dAnNAveC. EUNOPIKEG EKNTWOEIC, PEIWOEIC TIMWV Kal

aA\a napopola oToIxEia apaipouvTal Katd Tov Npoadiopiouo Tou KOOTOUC ayopdc.

To KOOTOC WETATPONNG TwV anoBepdTwv nepIAauBavel Tic dandaveg nou oxeTi(ovral AUeoa WPeE TIC JOVADEC
napaywync, onw¢ eivalr Ta Aueoa epyartika. Eniong oupnepiAauBavel €éva ouoTnUATIKO ENIPEPIONO TWV
oTadepwVv Kal PETABANTWV YEVIKOV £E00wV Napaywync, nou npayuaTonoiouvTal KAaTtd Tn HETATponn Twv
UANDV Ot €TOlya ayaBd. XT1abepd vyevikd €E€oda napaywync €ivalr ol EUPecsc dandavec napaywync nou
Napapevouv OXETIKA OTABEPEC, aveEapTATWE TOU OYKOU Napaywync, onwg €ivai n andoBeon kal Guvtnpnon
£PYOOTACIAKWY KTIpIWV Kal eE0onAIopoU, aAd kal To k6aTog TnG d1ielbuvong kai dloiknong Tou EpyoaTaadiou.
MeTaBANTa yevika €€0da napaywync €ival ol €PPecec dAnAveg Napaywync nou petaBalovralr dueoa n
oxedOv apeoa, avaloya Pe Tov OyKo TNG Napaywync, onwe €ival ol EPUECEC UAEG kal N €uyeon epyaoia. O
EMIPEPIOUOC TwWV OTABEPWV YEVIKOV €EODWV NAPAYWYNG OTO KOOTOC WETANOINONG BacileTal oTnv KAvovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV £ykaTaoTacswv. Kavovikr duvapikoTnTa €ival n avapevopevn va emmeuxOei
napaywyn katd péco Opo oTn OIApkela evog apiBpoU nepPIOdwV N €NOXWV UNO KAVOVIKEG OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikoTnTag AOyw TnG MPoypaupaTiopévng ouvthipnong. To

npayuaTiko eninedo napaywyng KUnopei va XpnoidonoleiTal, av auto npooeyyidel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveg oupnepiAauBavovrar OTOo KOOTOG TwV aANOBEPATWY MOVO OTnV  €KTAcn nou

npayuaTonoloUvTal yid va GEPOUV Ta anoBepuata otnv napouoa BEon kal katdoTaon Touc. MNa napadeyua,
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MMopei va npenel va cupnepIAn@BoUV 0TO KOOTOC TWV anoBEPATWV [N Napaywyika yevika €€oda r kooTn

oXe0IaoPOU NPOIOVTWY YIA CUYKEKPIUEVOUG NEAATEC.
3.11 EPnopIKEG anaITHOEIG

O1 analtRoeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euhoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAl OTO
avanooBeoTo KOOTOC XPNOIKOMNOoIWVTAG TNV HEBODO TOU MPayuaTtikou eniTokiou, Weiov Tnv npoBAewn yia
Meiwon TNG afiag Touc. ZTnV NEPINTWON nou n avandoBeoTtn aia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIXeiou unepPaivel TNV napouca a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOIMO Mogo auTou,
onAadn otn napoloa a&ia Twv PEAOVTIKWV powV TOU NEPIOUTIAKOU OTOIXEIoU, N onoia unoloyileTal Ye Baon
TO NPAyuaTikd apxikd emiTokio. H oxeTikn {nuia peTapépeTal aneubeiag ota anoteAéopara Xpnong. Or {npIEC
anopeinong , dnAadn OTav unapxel avTIKEIMEVIKA EVOEIEN OTI 0 ‘OpIAoG dev eival o BEon va sionpda&el OAa Ta

nood nou o@silovTal Ye BAon ToUC CUPBATIKOUG OPOUC, avayvwpilovTal 0Ta anoTEAECHATA.
3.12 Tapeiaka diaBoipa kai 1I003UVapa TAHEIAK®V S1a0ecipwv

Ta diaBeoipa kal iooduvapa dlabecipwy neplAauBavouv Ta WPeTpNTa oTnv Tpdnela kal OTO TAMEIO KABWC
eniong kai TIG BpaxunpoBbeopeg enevOUOEIC UYPNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdc XpnuaTog Kai
ol Tpanelikéc kaTabéoeic. Ta npoidvTa TNG ayopdc XPnMATog €ival XpnHaTooIKOVOUIKA MEPIOUTIaKA OTOIXEIa

Mou anoTINWVTAl oTNV €UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.
3.13 Mn KuKAoPOPIaKa NeEPIOUTIaKa oToixeia Ta§ivounHéva WG KPAaToUHEVA NPoG N®ANCN

Ta nepIOUCIAKA OTOIXEId Nou dlIaTnPOoUVTAl NPOC NWANCN CUUNEPIAAPBAVOUV Ta AOINA MEPIOUCIAKA OTOIXEIA
(oupnepiAapyBavopévng TNG unepa&iac) kal Ta eVOWPaTa nayia nou o ‘OpiAo¢ okoneUsl va NMOUANOEl EVTOC
€VOC £TOUC anod TNV NUEponvia Ta&ivounonc Toug w¢ “kpaToUPeva npog nwAnon”.

Ta nepioudiaka oToixeia nou Ta&ivopoUuvTal wG “kpaToUPeVA Npog NWANCN” anoTIH@VTal oTn XaunAoTepn
a&ia peTa&l Tng AoyIoTIKNG a&iag TouG apECWE NPV TNV TAgIVOUNGOT TOUG w¢ KpaToUPEVa Npog NwANnan, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOG NWANCNG. Ta NEPIOUTIAKA OTOIXEIa Nou TagivopouvTal we “KpaToupeva
npo¢ NwAnon” dev UNOKeIVTal o€ anooBeon. To kEPSOC i n {nuia nou npokUNTEl and TNV NwANOn Kai
ENAVEKTIUNON TV “KPATOUMEVWV MPOC NWANCN” MEPIOUCIAKWY OTOIXEIWV OUMNEPIAAUBAveTal ota “aAAa

£€000a” kar “"aAka £€0da”, avTioToixa, OTnNV KaTaoTaon anoTEAEOUATWY XProng
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O 'OuINog dev £xel TAEIVOUNROEI N KUKAOMOPIAKA NEPIOUCIAKA OTOIXEIQ WG KPATOUWEVA NPOG NWANG.
3.14 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePgavifovTal YETA TNV AQAipedn TOU OXETIKOU
(POPOU €1000NATOC, O PEiWON TOu NPoiovTog TNG €kdoong. Ta £€oda Ta onoia oxeTiovTal Pe TNV €kd00N
METOXWV YyIa TNV anodkTnon EeniXeEIpnocwy nePIAAPBAVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWC MOU

anokTaral.

Kata Tnv anoktnon 1diwv peTOoXwv, TO KATABANBEV TiUNWa, OUMNEPIAAPBAVOUEVWY KAl TWV OXETIKWV

danavav, aneikovifeTal HEIWTIKA TwV 10wV kepaiaiwv (anoBeuaTikd unEP To APTIO) .
3.15 ®opoloyia e1003QHaToG & avaBaAAOHEVOG POPOG

H emPapuvon TnG nepPIOdoOU HE (POPOUC EICOONKUATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBal\opevoug popouc, dnAadn Toug QOPOUG N TIC (POPOAOYIKEC eAa@PUVOEIC Mou OxeTilovTal He Ta
OIKOVOUIKGA OQEAN Nou npokUnTouv aTnVv nepiodo aAAa £xouv ndn kataloyloTei ; Ba katahoylioTouv anod TIG
(POPONOYIKEC APXEC O DIAPOPETIKEC NEPIOOOUC. O POPOC €1000NKATOC avayvwpileTal oTov Aoyapiaouo Twv
anoTEAEOPATWY TNG NEPIODOU, €KTOC TOU (POPOU EKEIVOU MOU apopd OUVAAAAYEC Mou KaTaxwpnenkav
aneuBeiac oTa idla kepaAala, oTnV onoia NePINTWOon KAaTaxwpeiTal ansubeiac, katad avaloyo Tpono, oTa idia

Ke@aAiaia.

O1 TPEXOVTEG POPOI EI00DAKATOC NEPIAAPBAVOUV TIGC BPaxunpOBECTUEC UNOXPEWOEIC 1 KAl anaiTROEIC NPoG TIG
ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUC MNANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU €I00ONNATOC TNG
nePIOdOU Kal Ol TUXOV NPOCBETOI POPOI EI00ONATOC NMOU APOPOUV NPONYOUHEVEG XPROEIC.

O TPEXOVTEC POPOI ENIMETPWVTAI CUNPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOHOUG nou eqappolovtal oTIC OIaxeIpIoTIKEG NePIOdOUC PE TIC onoieg oxeTiovral, Pacildyeva oTo
(popoAoynTED KEPDOC Yia TO £TOG. ‘OAeC o aAAaYEC oTa BpaxunpoBeoua (PpopoAOYIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIG avayvwpilovTal oav HEPOC TWV POPOAOYIKOV €E0OwWV OTNV KATAOTAGN AMOTEAECUATWV

XPNong.
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O avaBal\opevoc popog €l000AKAToC NpoodiopileTal Ye TNV HEBODO TNG UNOXPEWONG NOU NPOKUNTEl anod TIG
NPOCWPIVEG dIAPOPEC HETAEU TNG AOYIOTIKNAG a&iac kal TNG PopOoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBalAOPeEVOG (POPOC €1000NUATOC Oev AoyileTal €av nNpokUNTel and TNV apxikn
avayvwpion oToIXeiou evepynTikoU N naénTikoU o€ ouvaAlAayn, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia

oTav &yive n ouvaliayn dev eNNPEace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaAlAOPeveC (POPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC anoTIHWVTAl PE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAMEVETAI Va EPpApPOOTOUV OTNV NePiodo kaTtd Tnv onoia Ba diakavoviaTei n anaitnon N n
unoxpéwan, AappavovTag unown Toug (PopoAOYIKOUG OUVTEAEOTEC (kal (POPOAOYIKOUG VOHOUG) NMou EXOuV
TeBei o€ 10XU 1} OUCIAOTIKA I0XUOUV PEXPI TNV NUEPOMNVia Tou IooAoyiopou. Z& nepinTwaon aduvayiag cagoug
npoodiopiopgol  TOU XPOVOU avaoTpopnG TwV MPOCwWPIVAV OlapopwV £PapuoleTal 0 POPOAOYIKOG

OUVTEAEOTNC Nou IoXUEl KaTa TNV ENOPEVN TNG NWEPOMNVIAC TOU ICOAOYIOHOU Xpron.

O1 avaBaM\opeveg QOpOAOYIKEG analTAoelG avayvwpilovtal katd Tnv €kTaon oTtnv onoia 6a undapel
MEAOVTIKO (POpoAoynNTED KEPDOC yia TNV XPNOILOMoinon TnG NPoowpIVAG dIapopdac nou OnuIoupyel TNV

avapBarAopevn popoAoYIKH anaitnaon.

O avaBalopevoc PpoOpog €I000NUATOG avayvwpileTal yia TIG NPOoWPIVEC JIAPOPEC NMOoU NPOKUNTOUV ano
enevOUOEIG 0€ BUYATPIKEG KAl OUVOEDENEVEG ENIXEIPAOEIC, ME €EAipEdN TNV NEPINTWON MOU N avaoTpoPn TwV
NpoowpIvwV dlapopwv eAéyxeTal and Tov 'OuiAo kai €ival mOavo OTI oI NPOooWPIVEC diapopec Oev Ba

avaoTpa@oUlv oTo NPoPAENTO PEAAOV.

O1 nepioooTePeg alhayeg oTiC  avaBarAOPEVEC POPOAOYIKEG anaITACEIC | UNOXPEWOEIC avayvwpilovtal oav
€va KOMMATI TwV POPOAOYIKWV €E00WV OTNV KATAOTAON AMOTEAEOMATWY XPRoNnG. MOvo auTéC oI PETAROAEG
OTa OTOIXEId TOU €VEPYNTIKOU N TIC UMOXPEWOEIG NMOU €NNPEAlouV TIC NPOCWPIVEC SIAPOPEC avayvwpidovTal
kaTeuBeiav oTa idia kepdahaia Tou OpiAou, ONWG n enavekTiunon TG a&iag TN akivnTng NePIOUTiac, EXoUV WG
anoTéAEopa TNV OXETIKR aAhayn oTiG avaBaAAOpEVEG (POPOAOYIKEG AMNAITACEIG I UNOXPEWOEIC VA XPEWVETAI
&vavTi Tou oxeTikoU AoyapiacyoU Tng kabapng Bong.

3.16 NMapoxEG 0TO NPOCWNIKO

BpaxunpoOeopeg napoxeg: O1 BpaxunpoBeoPec NapoxEC NpoG Toug epyalopevouc (ekTOC and MAapoxeEC
ANENG TNG €pYyaciakng oxeonc) o€ Xpnua kai o €idog avayvwpilovrar wg £€odo OTav kabioTavral
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0edOoUAEUPEVEC. TuxOV aveEOPANTO NOCO KATAXWPEITAl WG UNOXPEWAN, EVW O NEPINTWON MOU TO NOCO Mou
non kataBAnenke unepPaivel To MOOO TwvV NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOU evepynTikoU TNG (MponAnpwOev £€000) HOVO KATA TNV EKTAON NOU N nponAnpwur 6a odnynoel

O€ MEIWON MEANOVTIKWV NANPWHWY 1 O ENICTPOPN.

Mapoxég HeTa TNV £5§000 anod Tnv unnpeoia: O Napoxec HETA TNV AREN TNG anaoxoAnong nepiAappavouv
OUVTAEEIC 1 AANeC napoxeC (aoPaleleg (wnC Kal 1aTpIKn NepIBaAwn) Nou Napexel n enixeipnon PETa TNV ANén
TNG anaoxoAnong, w¢ avrtaA\aypa Tng unnpeciac Twv epyalopévwv. ZUVenwe nepIAapBavouv TOOO
npoypaupaTa KabopIoUEVWY EI0POPWY 000 Kal NPOYypAPHATa KaBopIoPEVWV NApoXwV. To OeDOUAEUNEVO
KOOTOC TWV NPOYPANMATWV KABOPIOUEVWV EIGPOPWV KATAXWPEITAl WG £6000 aTNV NEPiIodo nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPROV
Me Baon To NPOypapua KAaBopIoHEVWY EICPOPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA N TEKKApPTR)
neplopifeTal oTo Nocd NoU £XEl CUUPWVNOEI va oUVEIOPEPEI OToV popea (n.X. TAWEio) nou diaxelpideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOCO Twv napoxwv nou Ba AdBel o epyalOpEVOC
npoodlopileTal and To nocd nou kataBalhel n enixeipnon (f kai o €pyalOPevoG) Kal ano TIG
kaTapAnBeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €10popa anod Tnv nIxXEipnon o€ €&va NPOypapa KabopIoUEVWV EIOPOPWV, avayvwpileTal eite
WG Mia unoxpewan KETA kal TNV agaipeon TG £10¢opac nou katapAnonke, €ite we Eva €€0do.
o TMpoypappa KaBopICHEVOV NAPOXDV
H unoxp€won nou KaTaxwpeiTal oTov I00A0YIOUO YIa TA NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouoa a&ia TNG UNoXPEwWanG yia Tnv kaBopiopevn napoxr HeEiov TNV eUAoyn a&ia Twv OToIXEIwV Tou
EVEPYNTIKOU TOU NPOYypAMMAToC (€Gv undpyouv) Kal TIG METABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyIoTIKO KEPDOC 1 {nuia kal To kKOOTOG TNG npolnnpeaiac. H déopeuon TNG KABOPIOHEVNG NAPOXAG
unohoyileTal €Tnoiwg and aveEaptnTo avaloyioThy ME TNV Xpnon Tng peBodou TnG npoPeBANUEVNG
MOTWTIKAG Hovadog (projected unit credit method). Ma Tnv NpoeEdPANON XpNOILONOIEITAl TO ENITOKIO TWV
MAKPOMNPOBETHWY OROAOYWV Tou EAANVIKOU Anpoaiou.
Ta avaloyloTika kEpdN kai ol {NMIEC €ival aToIXEIa TN UNOXPEWONG TNG NAPOXNE TNG ENIXEipnong, 6co Kal
Tou £€000U TO onoio Ba avayvwpioTel 0Ta anoTeAéoaTa. AuTa Nou NPOKUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 10TopikG OedopEva kal €ival nAvw N kKATw and To nepiBwpio Tou 10% TNG CWPEUMEVNG
UNoXpEWONG, KaTaxwpoUuvTal 0Ta anoTEAECUATA YECA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XPOVO TwV
OUMMETEXOVTWV OTO MPOypapua. To kOoTo¢ npolnnpeciag avayvwpileTal AUeca oTa anoTeAEéopaTa Me

€€aipeon TNV NEPINTWON NoU ol JETABOAEC TOU MpoypduKaToG EAPTWVTAI AMNO TOV EVAMNOKEVOVTA XPOVO
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unnpeoiag Twv epyalopévwv. TNV NEPINTWON auTh To KOOTOC npolnnpeciac kaTtaxwpeitar orTa

anoTeAéopaTa Pe TNV oTabepn HEB0dO PEoa aTnv NePiodo wpidavonc.

Mapoxég TeppaTiogoU TG anacxoAnong: O1 napoxec Aoyw ARENG TNG £pyaciakng oxeong katapdaiovral
otav ol gpyalOPevol anoxwpouv npiv TNV nUEpopnvia ouvta&iodoTnoews. O ‘OMINOG KATAXWPEI AUTEC TIG
napoxec otav deopeUETal, €iTe OTAV TEPHATICEI TNV ANAcXOANCN UNAPXOVTWV €pyalopévmV CUPQPWVA HE Eva
AENTOHEPEC NPOYPANKA YIa TO onoio dev unApyel MiBavoTnTa anodoupong, €iTe OTAv NPOOPEPElI AUTEC TIG
napoxec we kivnTpo yia ekouaia (eBehouaia) anoxwpnon. ‘'OTav ol NapoxEC auTeG kabioTavTal NANPWTEEC O€
nepIodouc népa Twv dwdeka PNvwv and nuepopnvia Tou IooAoyiopou, TOTE Ba Npénel va nposEo@AouvTal Pe

Baon TIC anodoaoEIC TWV UYWPNANG NoIOTNTAC ETAIPIKWY OHOAOYWV ) TWV KPATIKWV OHOAOYWV.

3TNV NePINTWON Hiag Nnpooopdc nou Yivetal yia va evbappUvel Tnv eBeAouadia anoxwpnaon, N anoTiunon Twv
napoxwv ANENG TN Epyaaciakng oxeong npénel va BaaileTal oTov apiBuo Twv epyalopeEvwy NOU avapéveTal va

OgxToUV TNV NPooPopd.

TNV NEPINTwoN TEPHATIONoU anacxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvVouv Xprnon auTwv TwV napoxwv, dev YiveETal AoyloTIkomnoinon aAAd yvwoTonoinon autwv wg eVOEXOMEVN

UnNoxpEWON.
3.17 Emixopnynoeig

O 'OpiINog avayvwpilel TIG KPATIKEG €NIXOPNYNOEIG O OMoieg IkavonoloUv abpoloTikd Ta €ERG kpimpia: a)
Ynapyel TekpaipOpevn BeRaiOTNTa OTI N €NIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUG
OpOUC TNC eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopriynong 6a sionpaxdei. KataxwpouvTal
oTtnv eUAoyn a&ia kai avayvwpilovTal Je TpONO CUCTNUATIKO 0Ta £€000a, e BACN TNV apxr) TOU CUOXETIOWOU

TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA OMnoid Kai eniXopnyouv.

O1 eniXopnynosIC Mou dpopoUV OTOIXEId TOU EvepynTIKOU nepIAaPBAvovTal OTIC  PAKPOnpOBETUES
UMNOXPEWTEIC WG £0000 ENOHEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoAoyika oTa €0oda katd

Tn OIdpKeIa TNG WPENIKNG WG Tou nayiou OTOIXEIOU Tou EvepynTIKOU.
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3.18 MNMpoBAeyeig

MpoBAéwelc avayvwpilovral oTav 0 '‘OPINOG €XEl NAPOUCEG VOMIKEG N TEKMAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOUa NapeABOVTWV yeyovoTwy, €ival mibavr) n ekkabdapiorn TouG HECW EKPOWV NOPWV Kal N €KTIKNON
TOU akpIBouc NoooU TNG UNOXPEWONG KMNopei va npayuatonoindei pe a&lonioTia. O npoBAEYEIC eniokonouvTal
KaTd Tnv nuepopnvia oUvTa&éng kABe 100AoyIoPOU Kal npooapuolovTal NPOKEIMEVOU va avTavakAouv Tnv
napouoa a&ia Tng danavng nou avauéveTal va anairnBei yia Tn dIEuBETNGN TNG UNoXPewaonG. OI EVOEXOUEVES
UNoXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG  yvwoTonolouvTal, €KTOC av N
meavoTnTa €Kpowv NOPwWV Ol Oroiol EVOWUATWVOUV OIKOVOUIKG O@EAN eival eAaxiotn. O1 evOeEXOMEVEC
anaitnosic dev avayvwpilovTal OTIC OIKOVOMIKEC KATAoTAOEIC aAAd yvwaoTonoloUvTal €pOCOV N €10pON

OIKOVOMIKWV OPEA®V Eival mibavr).
3.19 Avayvwpion €00dwv kal 03wV

'Egoda: Ta £o0da nepidapBavouv Tnv guloyn aia ekTEAEOBEVTWV EpywV, NWANCEWV ayabwv kal Napoxng
unnpeoinv, kabapa and ®opo MpooTiBEpevng A&iac, ekNTWOEIG Kal ENIOTPOPEC. Ta dlETaipika €00da PECA
oTov ‘OpiIAo anaAeigpovTal nANpwe. H avayvwpion Twv 000wV YIiVETal WG EENG:
- NMwAnosig ayabwv: O nwAnoeig ayabwv avayvwpilovtal 6tav o ‘'Opihog napadidel Ta ayaba oToug
neAaTeg, Ta ayaba yivovral anodekta and autoug kal n eionpafn TG anaitnong €ivar €uloya
€€ao@aNIOEVD.
- Mapoxn unnpeoi®wv: Ta ¢é0oda and napoxr unnpeoiwv AoyifovTal Tnv nepiodo Nou napeExovTal ol
unnpeaieg, Je Baon 1o oTAdI0 OAOKANPWONG TNG NAPEXONEVNG UNNPECIAC O OXEON ME TO GUVOAO TWV
NAapeXOUEVWV UMNPECIQV.
- 'Ecoda andé Tnv nwAnon kai enavapiobmonv Evooparwv AKIVITONOINCEWV: H BeTIKA
dlapopd MeTa&U TNG euloync aiac Tou avtaAAdypatog kair TnG afiac Tou napaxwpnOévTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WG 0000 ENOUEVWV XPrOEWV Kal anooBEVeTal avaloya PE Tov
pubuo anooBeonc (Baon TNG WEENUNG (WAC 1 TOU XPOVOU HIoBWOoNC) Tou MICOWHEVOU NAEOV
MEPIOUCIAKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £00da and Tokouc avayvwpilovTtal BAacel XpovIKNG avaloyiag Kai pe Tnv
XpNon Tou npayuatikoU enitokiou. ‘OTav unapyel anopsinon Twv anaitroswy, n AoyioTIKR afia autwv

MEIQVETAlI OTO AVAKTNAOINO NOGO TOUG TO OMoio €ival n napoloda a&ia TwV avapevOUEVWY HEANOVTIK®V
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( IKTINOE -EAAAZ AE.
\J’Nm BIOMHXANIA MAPMAPON

TAPEIGKWV POWV NPOEEOPAOUHEVWV E TO apXIKO NPAyHATIKO €NITOKIO. XTNV OUVEXEIA AoyilovTal TOKOI
ME TO i010 eMITOKIO €Mi TNG AnopeIwpPEVNG (VEag AoyIoTIKAC) aiac.

- Mepiopara: Ta pepioparta, Aoyilovral we £€00da, 0Tav BepehiwveTal To dikaiwpa gionpa&ng Touc.

‘EE0da: Ta £Eoda avayvwpilovtal oTa anoteAéopata oe Oedouleupevn Paon. O NANPWHEC mnou
npayPaTonolouvTal yia AEITOUPYIKEC HICBWOEIC HETAPEPOVTAI OTO ANOTEAEONATA WG £€0dA, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da and TOKoug avayvwpilovtal oe OeOOUAEUNEVN Baon.
3.20 MioOwosig

O1 HICOWOEIG EVOMHATWV AKIVNTOMOINCEWV KaTA TIG onoieg PeTaBiBalovral atov ‘OpIA0 0AoI 01 Kivouvol
Kal Ta OQPEAN NMOU £XOUV OXEON HWE TNV KUPIOTNTA EVOC GTOIXEIOU TOU EvEPYNTIKOU, aveEapTnTa anod Tnv TEAIKN
peTaBifaon n pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEC MICBWOEIC.
O1 HIoBWOEIC aUTEG KEPAAAIONOIOUVTAl PE TNV €vapén TnG MioBwaong oTn xaunAoTepn WETA&U TnNG €UAoyng
aiac Tou nayiou oToIxEiou I TNG Napouoag aiac Twv eAAxIoTWV HIoOwPaTwy. Kabe piobwua enipepileTal
METAEU TNC UMOXPEWONG KAl TwV XPNHATOOIKOVOUIKWV €EODWV £TOI WOTE va EMNITUYXAVETAl €va oTaABEPO
EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKA unoxpéwaon. OI avTioTOIXEC UNOXPEWOEIC and MIcOwuaTa,
KaBapec anod XpnUATooIKoVopIKa £€0da, aneikovi(ovTal OTIG UNOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€000U Nou aPopa oe XPNHATODOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTa xpnong kata Tn didpkela
NG MioBwonc. Ta nayia nou anokTRdnkav Pe XpnHaTodoTIKN MioBwon anooBEvovTal oTn MIKPOTEPN NEPIdO
METAEU TNC WPEANUNG {WNG TWV NAYiwV OTOIXEIWV Kal TNG JIAPKEIAc HioBwaong Touc.

JUMQWViEC MICBWOEWY ONou 0 eKUICOWTNAC METABIBAlEl TO dIKaiwPa XProng evog OTOIXEIOU TOU evepynTIKOU
yIa HIa CUMPWVNHEVN XPOVIKN NEPiodo, Xwpig woTooo va PeTafiBadlel kal Toug KIvOUVOUC Kal avTapoIBEC TNG
I010KTNOIag Tou nayiou oTolxeiou, TAEIVOPOUVTAl WG AEITOUPYIKEG HIOBWOEIG. O NANPWHES Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapec and TuXOV KivnTpa Nou NpoopEéPBNKav anod Tov eKPICOwWTN) avayvwpilovTal
OTd ANOTEAEOPATA XPRONG avaloyika kaTa Tn SIapKeia TnG HioBwong.

O1 pIoBWOoEIC XpNUATOJOTIKAG NWANONG KAl €Navauiodwong evowuaTwyv aKIVATOMOINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwd onoladnnoTe OeTIKN dlIaPopd UNEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O axéon We Tn AoyioTikn aia Tou, Oev avayvwpileTal aueoa w¢ £00do anod
TOV NWANTA-HIOBWTH. AVTIOETa, €U@avi(eTal OTIC OIKOVOMIKEC KATAOTACEIC TOU NWANTA-HICOWTN w¢ £0000
ENOPEVWV NEPIOdWVY Kal anooBeveral kab’ oAn Tn didpkeia TNG PioBwaonc.
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3.21 AIavopN HEPICHATWV

H diavoun HEPIOUATWV OTOUG MWETOXOUC TNG MNTPIKAC avayvwpileTal wG UMOXPEWON OTIC EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KATda Tnv onoia n diavopn eykpiveral anod Tnv Mevikn ZUVEAEUON TV

METOXWV.
3.22 Aiakonegioeg EKHETAAAEVOEIG

Mia Olakoneioa OpacTnPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU EXel &iTe OIaTeDEl €iTe
KaTaTaxbei wg kaTeEXOPEVN NPOG NWANCN Kal avTINPoowneUEl €va EEXWPIOTO HEYAANO TUAKA EMIXEIPNHATIKWV
OpaoTNPIOTATWV N YEWYPAPIK NePIOXN €EKUETAAEUOEWY, €ival HPEPOC €VOC €vidioUu, OUVTOVIOWEVOU
NpoypappaTog d1dBeonG evoC MeYAAOU TUNMATOG OpacTnPIOTATWV N MIAC YEWYPAPIKAG MEPIOXNG
EKMETAAEUOEWV 1 €ival BuyaTpIKr MOU anokKTABNKE AnokAEIOTIKA e NPOoONTIKN va enavanwAndsi. O OpIAoG
yvwoTonolei ouppwva pe 1o AMXMN 5 «Mn Kukhogopouvta Mepiouoiakd ZToixeia nou KaTexovral npog

MwAnon kal Ailakonegioeg ApacTnpIOTNTEG» OAEG TIC ANAPaAiTNTEG NANPoPopieg nou opifovTal and To NpATUMNO.

3.23 Zuvdedepéva Mépn

O1 ouvalayec kal Ta diaITepika unoloina PeTAEU ouvdedepevwy Pe Tov ‘OHINO PEPWV YVWOTOMOIOUVTAl
oUppwva pe 10 AAM 24 «MvwoTtonoinoelc Zuvdedepevwv Mepwv». OI oUVAAAAYEC QUTEC APOPOUV TIG
ouval\ayec PETAU Tng dloiknong, TwV KUPIWV UETOXWV Kal TV BUYaTPIKWV ETAIPEIWV EVOG OMIAOU HE TNV

MNTPIKN €TAIpEia Kal TIC AoINEC BuyaTpikeS nou anapTifouv Tov ‘OpIAo.
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4.A1axg1pion KIVOUVWV
MapAyovTeg XpnHATOOIKOVOHIKOU KIv3UvVou

O 'OpINOC eKTIBETAI OE OPICUEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC ONwG KIVOUVOUG ayopdc (METABOAEC o€
OUVAAMAYHATIKEC 100TIMIEC, ENITOKIO, TIHEC AyOopdc), NMIOTWTIKO KivOUVo, KivOUVO TAPEIKWV PpOWV Kal KivOuvo
guloyng a&iag ano PeTaBoAég emiTokiwv. To yevikd npoypappa diaxeipiong Kivouvwv Tou Opidou eoTialeTal
oTN UN NPOBAEWINOTNTA TWV XPNHATONIOTWTIKOV AyopwV Kal EMISIWKEl va EAAXIOTOMOINCEI TNV EVOEXOMEVN
apvnTIkn Toug €nidpacn oTn XPNHATOOIKOVOUIKR anddoon Tou Opilou. O ‘OpINOG NepIOTATIAKA XPNOILOMOIE
napaywya XpnUAaTooIKOVOUIKA NpoiovTa, onwg npobeopiakd cupPoAaia ouvalayupaTog (futures/ forwards)

ME okono va avTioTabuioesl TNV EKBEOT TOU OE OUYKEKPIPEVOUG KIVOUVOUC,

H Oiaxeipion KivOUvVwv OIEKNEPAIWVETAlI and Tnv unnpeoia dlaxeipiong 01abeoiywv n onoia npoadiopilel,
EKTINA Kal avTioTadpilel Touc XPnMATOOIKOVOMIKOUG KIVOUVOUGC O€ Ouvepyaoia MeE TIC UMNNPECIEC nou
avTipeTwnifouv autouc Toug KIvOUVouG. Mpo TnG JIEVEPYEIAC OXETIKWY ouVaAaywv AauBaveTal £ykpion ano

Ta aTeAEXN Nou €Xouv To SIKaiwpa OECPEUONG TNG ETAIPIAC NPOC TOUC AvTICUKBAANOpEVOUC TNG.

Kivduvog ayopag

Suvaldayuarikoc kivouvog

O 'Opihoc npayuaTonolei EMNOPIKEC ouvaAlAayeG oe dIEBVEC eNinedo KAl CUVENMC EKTIOETAI 0 CUVAAAYHATIKO
KivOUVO NPOEPXOMEVO KUPIWE and To AoAdpio ApepPIKAC. AUTOC O KivOUVOC NPOKUNTEl KUPIWG ano JEANOVTIKEG
EUNOPIKEC CUVAANAYEC, anaITrnoEIG KAl UNOXPEWODEIG OE EEVO VOUIOUA.

Ma Tnv diaxeipion Tou cuvaiaypaTikoU KivOUVoU, TO KEVTPIKO TURAKAa Slaxeipiong d1afeoiywy NeEPIOTACIAKA,

ouvanTel oupBOAala JEAOVTIKNG EKNANPWONG GUVAANAYHATOC yia Aoyapiaopd Kal 0To Ovopua Twv €ni JEPOUG

Hovadwv Tou Opilou pe eEwTEPIKOUG avTIOUKBAAAOUEVOUC OUVEPYATEC
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e eninedo Opilou, Ta OoUPBOAald  HPEMNOVTIKNG  eKNARPWONG OuvaAAdyuatoG Me  eEwTEPIKOUG
avTioupBalAOpevoug  XxapaktnpifovTal ¢ avTiIoTadpioslC ouvaAlAaypaTikoU  KIVOUVOU  OUYKEKPIHEVWV
oToIXEiwV evepynTiKoU, NABNTIKOU 1 JEAOVTIKWV EUNOPIKWY CUVAAAQYWV.

O 'Ouihoc ekTiBeTal 0 ouvalAaypaTiko Kivouvo AOyw TwV analmiocwv Mou Exel o€ ouvalhaypa and Tig
EMNOPIKEG ouvalayeg Tou. O ouvaA\aypaTikog Kivouvog autoU Tou €idoug NpokUNTel and AoAdpio APEPIKNG
Kal avTioTadpileTal Eow davelopou OTo VOUIoNA auTo.

MoTWTIKOG Kivduvog

O 'OpiIhog dev €xel ONUAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIVOUVoU. Ol NWANCEIG XovOpIKNG YivovTal Kuping
o€ NEAATEG Pe aEIOAOYNMEVO I0TOPIKO NICTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHET

MpwTEUWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O 'OpiINog dpaaTnpIonoIEiTal KUPIWG TNV Napaywyn Kal eunopia papuapwy Kai ypavitwy.

Ta anoteAeopaTa Tou Opidou ava TopEa avaAuovTtal wg ENG:

1/1-31/12/2005

Mappapa FpaviTeg Aoina ZUvoAo
MwARCEIC ava TopEa 9.089.508 4.457.958 1.025.751 14.573.217
KoaToc (6.051.942) (3.094.142) (789.322) (9.935.406)
MeikTa anoTeAéopara 3.037.565 1.363.816 236.429 4.637.811
Aoina Asitoupyikd anoTteAeéopara (3.502.935)
KEpdn npo popwv 1.134.875
dOpoC €10001KATOC (224.467)
KaBapo képdog 910.409
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1/1-31/12/2004

Mappapa FpaviTeg Aoina Z0voAo
NMwARoeig ava Touéa 10.083.272 4.530.501 1.474.512 16.088.285
KooTog (6.841.931) (3.144.107) (663.531) (10.649.569)
MeikTa anoTeAéopara 3.241.341 1.386.394 810.981 5.438.715
Aoind AsiToupyika anoTeAéoparta (5.081.498)
Képdn npo popwv 357.218
®Opoc £1000PATOC 1.792
Ka®apo képdog 359.010

H kaTavoun Twv £VOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC EMIXEIPNHATIKOUG

TOEIC avaAUeTal we €ENC:

31/12/2005

Mappapa
Evepyntiko Touea 8.206.429
Mn kataveunuéva oToixeia EvepynTikou
Evoriomnuevo Evepyntiko

Yroxpewoeic Touea -
Mn KaTaveunUEVa OTOIXEIA YNOXPEWOEWV
Evoriomnuevec Yroxpewoeic

31/12/2004

Mapuapa
Evepyntiko Touea 7.505.817
Mn kaTavepnuéva oToixeia EvepynTikoU
Evorioinuevo EvepynTiko

Ynoxpewoeig Touea -
Mn kaTtavepnuéva oToixeia YNoXpeEwoewy
EVOrioImueVES Yioxpewoelg

ZUvolo
9.777.597

41.123.351

50.900.948

FpaviTeg Aoina
1.571.168 -

25.348.088
25.348.088

ZuvoAo
9.306.264
39.436.347
48.742.612

MpaviTeg Aoina
1.800.448 -

- - 0
23.354.573
—23.354.573
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AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia Xwpa dpacTnplonoinong Tou €ival n EAMada. O1 nepioxec dpaaTnpIonoinang
NG €Taipiag gival n EAMada xwpec Tng Eupwlwvng kal Tng Aciag Kal TpITEG XWPEC.

O1 nwARoeIc Tou OpiAou ava yewypapiko Topea availovTal w¢ eENG:

1/1-31/12/2005 1/1-31/12/2004

Eupwlwvn 402.206 559.377
Noinég Eupwnaikeg XWPEeG 403.320 382.163
Acia 2.309.796 1.423.215
Apepikn 213.751 191.440
Appikn 23.397 0
AuoTpalia 10.070

EAAGOa 11.210.676 13.532.089
TUvolAo 14.573.217 16.088.285

6. ZnpeInoEIg oTiG O1kovopIkEG KaTaoTaoelg

6.1 EVOOMATEG AKIVNTONOINCEIG

Ta oikéneda kal Ta KTipla anoTiundnkav kata Tnv nuepopnvia petapaong ota AMXMN (01/01/2004) oto
(deemed cost), oUp@wva Pe Tig diaTta&eic Tou AMNXM 1. Q¢ «TekPaIPOPEVO» KOOTOC Bewpeital n euAoyn agia
Tou nayiou €€onAlopoU kata Tnv nuepopnvia petdBaong ota AMXM, n onoia NpoodlopioTnKE WETA ano

MEAETN aveEapTNTOU 0iKOU EKTIMNTWV. H dlagopd n onoia NpoEKUWE PETAPEPBNKE oTa adiaveunTa KepON.

Eni Twv nayiov oToIXEiwv TNG UNTPIKAG EXOUV EyypaAPei NpoonUEIWOEIC Uwoug € 7.000.000 ot sEaopaiion
opoAoyiakoU daveiou Uwoug € 9.000.000.
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O OMIAOZ

‘EminAa kai

Okoneda Merapopika peca & Aonoe

ZUvoAo

& KTipia pnX/xo0G eE0NAICHOG SR
MikTA AoyioTikn agia 7.945.945 3.499.700 331.729 11.777.373
SUCOWPEUKEVN anooBeon
KQl anopEinon a&iac (193.875) (1.899.782) (278.749) (2.372.406)
MoyioTikin adia Tnv 1
Iavouapiou 2004 7.752.070 1.599.918 52.980 9.404.967
MikTry AoyloTikn a&ia 8.003.288 3.379.246 359.141 11.741.676
ZUOCWPEUHEVN ANooBeoN (297.264) (1.838.876) (307.471)  (2.443.612)
Kal anopeiwon a&iag
Aoyiotikn agla Tnv 31 5 546 924 1.540.370 51.670 9.298.064
AekepBpiou 2004
MikTA AoyioTikn agia 8.076.554 3.586.732 399.385 12.062.671
2UGOWPEULIEVT ANOGBEsN (411.607) (2.121.033) (333.529)  (2.866.168)
Kal anopeinon agiag
MoyioTikA a§ia Tnv 31
AekepBpiou 2005 7.664.946 1.465.699 65.855 9.196.502

OIKé 3 0 ‘EminAa kai

IKOI"I£5CI MSTa(p'opma HEoa '& Aoinéc SOVOAO

& KTipia pnx/ koG eE0nAICHOG eEonAIopoe
MoyioTikn adia Tnv 1
Iavouapiou 2004 7.752.070 1.599.918 52.980 9.404.967
MPOCORKEC 57.343 281.358 27.413 366.114
MwARCEIG - MEIWOEIG - (401.812) - (401.812)
ANOORETEIC (103.389) (284.988) (28.723) (417.100)
NwANoeig - Meiwoeig anooB 48.895 48.895
MeTapopEg - 296.999 - 296.999
MoyioTikn a§ia Tnv 31
AexepBpiou 2004 7.706.024 1.540.370 51.670 9.298.064
MpooBnkKeg 94.297 219.323 40.243 353.863
MwAnoeIg - MeIwoEIg 0 (1.300) - (1.300-)
ANooBEoeIg (121.067) (292.427) (26.058) (439.552)
MwARoeIg - Meiwoelg anoo 0 1.300 1.300
MeTapopEg (14.307) (1.566) - (15.873)
Aoyiotikn adia Tnv 31 5 g6 947 1.465.699 65.855 9.196.502

Aekepppiouv 2005
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Okdneda & 'MaTa(poplku' EI1II1ACI' Kai '
\ HEoa & pnyx/xog Aoinog ZUvoAo
KTipia . .
€EonAIoHOG ggonAiopog
MikTn AovyIoTIKN a&ia 6.203.824 1.841.490 306.900 8.352.213
ZU00WpeUkEVN anoofeon kai (147.935) (1.103.364)  (259.188)  (1.510.487)
anopeiwan aiag
AoyioTikn agia Tnv 1 6.055.889 738.125 47.711  6.841.726
Iavouapiou 2004
MIkTR AoyioTikn a&ia 6.224.293 1.744.771 328.242 8.297.306
ZU00WpEULEVN anoopeon kal (211.211) (1.174.615)  (285.752) (1.671.579)
anopeiwon agiag
AoyioTikA a&ia Tnv 31
AekeppBpiou 2004 6.013.081 570.156 42.490 6.625.727
MIkT AoyioTikn a&ia 6.297.401 3.130.807 375.555 9.803.764
2U00wpeUkEVN anoofeon kal (286.565) (1.855.552)  (315.641) (2.457.758)
anopeiwan agiag
AoyioTikn agia Tnv 31 6.010.837 1.275.255 59.915 7.346.006
Aekepppiou 2005
OIK6nEda & 'MsTu(popu(u' EI'IIHA(I' Kail '
\ HEoa & pnx/kog Aoinog ZUvoAo
KTipia . .
eEonAiopOG eEonAIoHOG

AoyioTixn agia Tnv 1 6.055.889 738.125 47.711 6.841.726
Iavouapiou 2004
MpooBnKeg 20.469 26.941 21.343 68.752
MNwARoEIC - MeIWOEIG - (123.660) - (123.660)
AnooBEaoelg (63.277) (120.146) (26.564) (209.987)
MNwAnoeig - Meiwaelg anoof 48.895 48.895
MeTapopeg - - - -
AoyioTikA a&ia Thv 31
AckepBpiou 2004 6.013.081 570.156 42.490 6.625.727
MPOGORKES 83.205 182.868 34.612 300.685
MNwARoEIC - MeIWOEIg - (1.300) - (1.300)
AnooBEoelg (79.875) (127.143) (22.187) (229.205)
MNwAnoeig - Melwoelc anoof 1.300 1.300
MeTagpopeg (14.307) (1.566) - (15.873)
f1poobnkeg ano anoppoenon 10.935 1.206.034 12.701  1.229.670
BuyaTpikng
ZWPPEVLEVEG ANOOBETEIG ano (2.202) (555.094) (7.702)  (564.998)
anoppopnon BuyaTpikng
AoyioTikn agia Tnv 31 6.010.837 1.275.255 59.915 7.346.006

Aekepppiou 2005
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6.2 EnevdUoeIg o€ akivnTa

O1 enevdloeIC 0 akivnTa TnG €Talpeiag anoTiundnkav katd Tnv nuepounvia peTdaBaong orta AMXM

(01/01/2004) otnv €uloyn a&ia n onoia NPoadIoPICTNKE PETA and PEAETN aveEAPTNTOU OIKOU EKTIUNTWV.

O OMIANOZ H ETAIPEIA
AovioTikn aia Tnv 1 Iavouapiou 2004 16.660.843 598.127
MpooBnkeg 463.527 -
NMwAnoeig - MeIwoeIq - -
Kepdn / (Cnmiec) ano suAovn a&ia - -
AovyioTikn aia Tnv 31 AskeuBpiou 2004 17.124.370 598.127
MpooBnkeg 125.078 -
MwAnosic - MeIwoEIg - -
Kepdn / (Cnui€g) and eUAoyn ajia 171.000- 171.000-
MeTagpopeg 15.873- 15.873-
AoyioTikn a&ia Tnv 31 AsksuBpiou 2005 17.436.321 785.000
6.3 'AuAa NEPIOUTIAKA OTOIXEIT
O OMIAOZ
Software  Aikai®para Aoina ZUvolAo
MIkTn AoyioTikn aia 133.991 272.768 0 406.759
SUCCWPEUPEVN anooBeon Kal anousiwon agiag (17.093) (90.788) 0 (107.881)
AoyioTikn aia Tnv 1 Iavouapiou 2004 116.898 181.980 0 298.878
MIkTr AoyioTikn aia 166.401 276.284 0 442.685
SUOOWPEUPEVN andoBeon Kal anopsinon agiag (85.579) (102.543) 0 (188.121)
AoyioTikn aia Tnv 31 AskepBpiou 2004 80.822 173.742 0 254.564
MIkTr AoyioTikn aia 240.142 381.754 24.000 645.897
YUCOWPEUKPEVN anooBean Kal anopeiwon agiag (115.543) (114.684) (3.050) (233.277)
MoyioTikn a&ia Tnv 31 AskeppBpiou 2005 124.599 267.070 20.950 412.619
O OMIAOZ
Software  Aikai®para Aoina ZUvoAo
AoyioTikn aia Tnv 1 Iavouapiou 2004 116.898 181.980 0 298.878
0 0
Mpoodrkeg 32.410 3.516 0 35.926
AMNOOBETEIC (68.486) (11.755) 0 (80.240)
AoyioTikn aia Tnv 31 AskepBpiou 2004 80.822 173.742 0 254.564
MpooBrKeg 73.739 105.472- 24.000 203.211
AnooBEoeic (60.716) (12.144) (3.050) (75.910)
MeTaBoAn anooBeocwv 30.755 30.755
MoyioTikn a&ia Tnv 31 Askepppiou 2005 124.599 267.069 20.950 412.619
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MikTRy AoyioTikn a&ia

SuUoowpPeUHEVN andoBeon kal anopsimon a&iag
AoyioTikn a§ia Tnv 1 Iavouapiou 2004
MikTr AoyloTikr a&ia

Suoowpsupevn andoBeon kal anopsinon a&iag
AoyioTikn aia Tnv 31 AskeuBpiov 2004
MikTR AoyioTikn a&ia

Suoowpsupevn andoBeon kal anopsinon agiag
AoyioTikn aia Tnv 31 AskeuBpiou 2005

AovyioTikn aia Tnv 1 Iavouapiou 2004

MNpooBRKeg

AnooBeosig

AoyioTikn aia Tnv 31 Askeuppiov 2004
MpooBnkeg

AnooBEoelg

MeTaBoAn anoocBecewv

Mpoobnkeg and anoppognon BuyaTpikng
SWPPEUPEVEG anooBEoelg and anoppoPnaon
OuyaTpIKnG

AoyioTikn aia Tnv 31 Aekeyppiou 2005

6.4 AvaBaAAopEevol PpOpol

H ETAIPEIA

Software Aikaiopara Z0voAo
133.991 - 133.991
(17.093) - (17.093)
116.898 - 116.898
166.401 - 166.401
(85.579) - (85.579)
80.822 - 80.822
240.142 381.754 621.897
(115.543) (114.684) (230.227)
124.599 267.070 391.669

H ETAIPEIA

Software AikaiopaTa >0voAo
116.898 - 116.898
32.410 - 32.410
(68.486) - (68.486)
80.822 - 80.822
73.499 - 73.499
(60.698) - (60.698)
30.755 - 30.755
240 381.754 381.994
(18) (114.684) (114.702)
124.599 267.070 391.669

O1 avaBaAAOpPeveC POPOAOYIKEG ANAITACEIC / UMNOXPEWOEIG ONWG NPOKUNTOUV and TIG OXETIKEC MPOCOWPIVEG

(POPOAOYIKEG DIAPOPEC EXOUV WG EENC:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
‘Auha MNepiouaiakd ZToixeia 723.429 - 781.140 - 610.243 49.580
EvomuaTteg AKIVATONOINOEIG 4.516 (420.987) 5.483 (484.310) 4.516 (105.125) 5.483
EnsvdUosic Z€ akivnta - (3.932.900) - (4.285.031) - (49.590) -
KukAo@opiaka ZToixeia
AnoBéuarta 116.934 - 24.766 - 94.490- - -
AnoOspaTika
AnopopoAdynon anoBepaTikov - (72.729) - (80.253) - (72.729) - (70.435)
Makponpo0eoHEG YNOXPEDOEIG
Mapoxeg og Epyalopévoucg 33.485 - 28.478 - 31.076 - 24.682
Noinég MakponpdBeaEG YNOXPEMOEIG - 25.916 (1.638) - 25.916 - (1.638)
BpaxunpoOeoHEG YNOXPEWDOEIG

MpoBAEyeIg 96.314 (2.498) 115.785 (2.756) 96.314 100.800
Ynoxp')awoslq ano XpnHaToOIKOVOUIKEG 49385 _ 193.469 _ 49385 B B
MioBwoeig
ZUvoAo 1.024.063 (4.403.198) 1.149.122 (4.853.989) 886.023 (201.528) 180.545 (72.073)
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O OUVTEAEDTNG POPOU E€I00DAKATOC OTOV 0rnoio UnokelTal o ‘OpIAOG ival yia To 2005 ioog pe 32%.

O oupwNEIoUOC Twv avaBaropevwy (POpPOAOYIKWV analtAOEwV Kal UMOXPEWOswY AduPBavel xwpa otav
undapxel, anod NAeupAag €Taipiac, EPApPOCIKO VOUIKO JIKAiwKa yia KATI TETOIO kal OTav ol avaBaAOpEvol popol
€1000AKaAToG agopolyv aTtnv idia popoAoyIkn apxn.

6.5 AoInNéG HaKPONPOBECHEG ANAITAOEIG

O1 Aoinég pJakponpoBeapeg anartnoelg Tou OpiAou kal TG ETaipeiag avaAUovTal GTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Noopevec Eyyunosic 9.697 9.625 5.252 5.232
ZUVOAO AOINWV HAOKPONPOOECHWV 9.697 9.625 5.252 5.232

anaiTnoEwv

O anaItioEIg auTeg apopoUV G analTroEIg Ol OMoiec NPOKEITAl va €IoNpaxbouv PETA TO TEAOG TNG EMOMEVNG
XPnonG.

6.6 AnoBspara

Ta anoBépata Tou Opilou kal Tng ETaipeiag avaAlovTal w¢ eENc:

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
A' UAeg 1.113.578 1.008.768 1.089.581 986.162
HuiteAn & £roipa npoiovrta 6.418.382 5.642.259 6.418.382 4.140.169
Mapaywyn o€ eEENEN 3.663 3.603 3.663 3.603
Epnopelpara 3.322.075 3.533.615 2.834.670 1.800.448
Aoina = = -
Zuvolo 10.857.698 10.188.246 10.346.296 6.930.382
Meiov: MpoBAEYEIC yia axpnoTa, kaBuoTepnuéva Kai
KaTeoTpadpéva anobépara:
A' U\eg = = - -
HuireAn & €Tolpa npoiovTa (925.264) (727.145) (925.264) -
Eunopeliparta (154.837) (154.837) (77.441) -
Aoina = = - -

(1.080.101) (881.982) (1.002.706) -

ZuvoAikn kaBapr peuoTonoinoiun asia 9.777.597 9.306.264 9.343.590 6.930.382
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6.7 MNeAATeG kal AOINEG EPNOPIKEG ANAITNOEIG

O1 NeAATEG Kal o1 AoINEG EPNopIKEC analmnoelc Tou OpiAou kal TnG ETaipiag, avaAUovTal w¢ eENc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mehareg 4.703.477 5.395.774 5.240.858 6.466.303
papuaTia EilonpakTéa 234.222 188.031 234.222 188.031
Enrayég ElonpakTteeg 6.303.484 4.722.433 5.923.397 4.722.433
Meiov: MpoBAEYeIg anopeinong (201.481) (201.481) (194.329) (190.000)
KaBapég Epnopiké ANAITAOEIG 11.039.702  10.104.757 11.204.148 11.186.768
MpokaTaBoAEG yia ayopéG anoBepaTwy 152.898 209.865 389.915 2.274.593
ZUvolo 11.192.600 10.314.622 11.594.063 13.461.361
Mn KUKAOPOPOUV EvEPYNTIKO - - - -
KukAogpopouv evepynTiKO 11.192.600 10.314.622 11.594.063 13.461.361
11.192.600 10.314.622 11.594.063 13.461.361
O1 eUAoyec afiec Twv anaThoswy €ival ol NApakaTw:
31/12/2005 31/12/2004
MeAaTeg 4.703.477 5.395.774 5.240.858 6.466.303
papparia Eilonpaktea 234.222 188.031 234.222 188.031
Enimayég ElonpakTeeg 6.303.484 4.722.433 5.923.397 4.722.433
Meiov: MpoBAEWEIC anopeiwong (201.481) (201.481) (194.329) (190.000)
MpokaTaBoAEG yia ayopéG anoBepaTwy 152.898 209.865 389.915 2.274.593
11.192.600 10.314.622 11.594.063 13.461.361
6.8 AoInég anaITROEIG
O1 Aoinég anartioelg Tou OpiAou kai TnG ETaipeiac avallovTal wg €ERC:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewoTeg AIA@opol 631.234 135.063 617.314 232.728
AnarTnoeig Ano EAANvikd Anpooio 253.985 540.544 127.859 253.639
MpokaTaBoAEC 497.659 103.604 497.659 84.909
KaO@apéc anaiTioeig XpEWoT®V 1.382.879 779.211 1.242.833 571.275
>0voAo 1.382.879 779.211 1.242.833 571.275
Mn KUKAOQOPOUV EVEPYNTIKO = = - -
KukAo@popoUv evepynTIKO 1.382.879 779.211 1.242.833 571.275
1.382.879 779.211 1.242.833 571.275
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O1 elAoyeC agiec Twv analIToEwy €ival ol NapakaTw:
O OMIAOZ H ETAIPEIA
31/12/2004 31/12/2004 31/12/2005 31/12/2004

XpewoTeg Aiagopol 631.234 135.063 617.314 232.728
Anaitioeig And EAAnvikd Anpoaio 253.985 540.544 127.859 253.639
MpokaTaBoAeg 497.659 103.604 497.659 84.909

1.382.879 779.211 1.242.833 571.275

6.9 Aoina kukAo@opiakd oToixeia EvepynTikoU

Ta Aoind kuk\o@opiaka aToixeia Tou EvepynTikoUu Tou OpiAou kal TnG ETaipeiac agopoucav £€0da enoOPEVWV

XPrOEWV.
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ayopéc und napaiapn 0 - - -
'E€00a ENOPEVWV XPriOswV - 334 - 334
'Ecoda sionpakTéa 0 - 0 -
0 334 0 334

6.10 XpnUHATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU anoTignpéva oTtnv €UAoyn adia péow TNG

KATAOTAONG ANOTEAECHATWV XPRNONG.

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évapEng 56.063 46.762 56.063 46.762
MpoodnKeg = 9.301 - 9.301
NwAAEIC (56.063) - (56.063) -
AvanpooappoyEg euAoyng agiag = = - -
TéAog nep10dou - 56.063 - 56.063

MpokeITal yia TonoBeTACEIC UWNANRG pEUCTOTNTAG, e BpaxunpoBeopo enevduTIKO opilovTa.

6.11 Tapeiakad diaBoipa kal 1I003UVANA TAHEIAK®V S100e0ipwV
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

AigB<oiya oTo Tapsio 56.741 91.990 48.016 78.421
BpayxunpdBsopeg TpansliKeC KATaBEOEIG 411.929 358.383 364.188 245.753
Z0voAo 468.670 450.373 412.204 324.174
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6.12 'I81a keaAaia

i) MeTOXIKO KEPAAAIO

YnoAoina 1/1/2004
'Ekdoon Néwv MeToxwv

Ayopd MeToxwv MnTpIkAC (101G METOXEC)
MwAnon Metoxwv MnTpIkNnG (Idieg METOXEC)

YnoAoina 31/12/2004

'Ekdoon Néwv MeToxawv

Ayopd MeToxwv MnTpIkAC (Id1¢ METOXEC)
MwAnon Metoxwv MnTpIkNG (181G METOXEC)

YnoAoina 31/12/2005

AZIA
Api18uoc MeTOXIKO
HETOX®V Ke@aAaio  YnEp To aprtio Zuvolo
9.526.700 5.906.554 6.807.226 12.713.780
9.526.700 5.906.554 6.807.226 12.713.780
9.526.700 5.906.554 6.807.226 12.713.780

To UnNEP TO APTIO WETOXIKO KEPAAAIo Tou OpIAOU MPOEKUWE and TNV €kOOON WETOXWV EVAVTI PETPNTWV OF

a€ia yeyaAUTEPN TNC OVOUACTIKNG TOUC agiac.

O1 yeToxec Tne ETaipeiac eiorxbnoav otnv MapaAAnAn Ayopd Tou XpnuatioTnpiou ABnvav oTic 15/03/2000.

H petoxn Tng ETaipeiag IKTINOZ EAAAZ A.E. €xel kaTtaxwpnBei aTov kAGdo

Kataokeueg & YAIKa
2300 Karaokeuwv

Tou Huepnolou AgATiou Tipwv Tou X.A.A.

ii) AnoOspaTika EUAoyng ASiag

OikodopIKa YAIKG &
EEapTnuara

H avaAuon Twv anoBepaTtikwv euAoyng a&iag 6oov apopd Tov ‘OpIAO £XEl WG akoAoUBwG:

EKTiunon enevoUoEewv O€ akivnra, oTnv

guloyn aéia

YnoAoino oTig 1 Iavouapiou 2004

®opoAdynon anoBsuatikou
EnavekTiunon

Anopeiwon

YnoAoino oTig 31 Askepppiou 2004

®opoAdynon anoBspaTikou
EnavekTipnon

Anopeiwon

YnoAoino oTig 31 AekepBpiou 2005

O OMIAOZ H ETAIPEIA
7.003.452 292.585
401.722 -
0 -
0 -
7.405.173 292.585
401.722 -
121.410 121.410
0 -
7.928.305 413.995
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iii) Aoind AnoBepaTika

Ta Aoina anoBepaTika Tou Opidou avaAlovTal we €ERC:

O OMIAOZ
TakTIKO E1d1ka A@opoAoynTta Aoina
anoBeHATIKO ANOBEHATIKA aANOOEHATIKG  anoOspaTika ZUvolo
YnoAoino oTig 1 Iavouapiou 2004 301.975 351.462 103.450 1.186.295 1.943.182
MeTaBoAEc kaTda Tnv SIAPKEId TNG 51393 ) 2524 ) 58.917
XPnone : : :
YnéAoino oTic 31 AekepBpiou 2004 353.368 351.462 110.974 1.186.295 2.002.098
MeTaBoAEg katda Tnv OIAPKEIa TNG 22.984- ) 89.779- 2.524- 120.286-
nepIGOOU : i i )
Ynéhoino oTic 31 AckepBpiou 2005 376.352 351.462 200.752  1.193.819 2.122.384
6.13 AaVEIAKEG UNOXPEWTEIG
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Makponpo0eopoG 3aveIoHOG

Tpanedikog davelopog 7.739.364 = 7.739.364 -
YNoxpeWoEeIg XpnuUaTodoTIKNG HioBwang 1.626 157.282 1.626 -
ZUvoAo HAKPONPOOBECHWV daveiwv 7.740.991 157.282 7.740.991 -
Makp/OHEG YNOXPEWOEIG NAnp. oTnv En 1.350.000 6.503.201 1.350.000 6.503.201

BpaxunpoOsopa daveia

TpaneQikeg unepavainyeig = 1.197.063 - 1.197.063
Tpanedikog daveiopog 5.456.192 5.428.018 5.306.239 5.258.018
YNoXpEWMOEIG XpNHATOdOTIKNG HioBwang 155.657 145.014 155.657 -
ZUvoAo BpaxunpoBsopwv daveinv 5.611.849 6.770.095 5.461.897 6.455.081
Z0voAo daveinv 14.702.840 13.430.578 14.552.887 12.958.282

H unoxpéwaon ano XpnuaTodoTiKn HioBwaon npokUNTel and cuppwvia nwAnong He TauTdxpovn Hiobwon (sale
& lease back) pnxavnuatwv, Twv onoiwv n €uhoyn afia avépxerar o € 450.000. H pioBwon Aryyel Tov
AnipiAio Tou 2007

O1 nuepounvieg AENG Tou ouvolou Twv daveiwv Tou opiAou €ival ol Enc:
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31 AskepBpiou 2 £Tn Kai MetaU 2 ka15 Avw TV 5
2004 AIlyOTEPO ETWV ETQV ZUVOoAo
>UvoAo daveiwv 13.430.578 - - 13.430.578
31 Aekepppiou
2005
>UvoMo daveiwv 8.313.476 6.389.364 14.702.840

O1 nuepounvieg AENG Twv pakponpoBeopwy daveiwv ival ol EN:

31/12/2005 31/12/2004

2 €1 Kal AiyOTEpO - .

MeTa&l 2 kal 5 eTwv 6.389.364 -

Mavw anod 5 € - -
6.389.364 0

To NpayuaTikd OoTaBUIOUEVO WECO €MITOKIO OaveloUoU TOU OMIAOU, TNV NMEPOMNVIa Tou I0OAOYIOROU Eival
5,3%.

6.14 YNOXpEWOEIG NAPOXWDV NPOCWNIKOU

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoXPEWMOEIG I00AOYICHOU yia:
SUVTAEIOD0TIKEG NAPOXEC 202.899 176.429 194.594 164.564
Z0volAo 202.899 176.429 194.594 164.564

XpeWOEeIG 0Ta anoTeAéopaTa:

Zuwa&o‘éomsq napoyxeg (NPoPAEYEIG Kal 26.469 11.784 22.083 9.078
KaTaBoAEq)

ZUvolo 26.469 11.784 22.083 9.078

O1 kUpIEG avaloyIOTIKEG Napadoxeg MoU XPNaIPonoIndnkav £Xouv wg eENG:

31/12/2005 31/12/2004

MpoEoPANTIKO EMITOKIO 4,5% 4,5%
MeANOVTIKEC QUENOEIC HICBWV 3,5% 3,5%
MANBwPIoHOC 2,5% 2,5%
MooooTO anoxwprnoswv 0,5% 0,5%
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6.15 MNMpoBAEyweic — Enixopnynoeig

MpoBAEYeig

O1 npoBAEWeIC Nou agopouv Tov ‘OpiAo kal Tnv ETaipia avayvwpilovTal €’ 000V undpxouv napoUoeC VOUIKEG
N TEKMAPTEG UMOXPEWOEIG WC OUVENEIQ NAAAIOTEPWV YEYOVOTWY, £P’ 00OV UNAPXeEl MBavoTnTa £kkabapiong
TOUC MECW €KPOWV MOPWV, kai €p’ OCOV N UMNOXPEWON TOU MocoU Wnopesi va unoAoyioTei afioniora.
Evdexopeveg anartoei Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAoTACEIC aAAd yvwaTonoloUvTal EQOooV
unapyel NIBavoTNTa EI0PONG OIKOVOUIKWV OPEADV.

0 OMIAOZ H ETAIPEIA

EKKpEpEIG EKKpEpEiG

5IKCIO"rIKé§ npgg;::fslq ®dopog ZUvoAo 5IKCIO"I'IKé§ npsgl)‘r;fﬁslq ®dopog ZUvoAo

unoBtosic unoB¢oeic
1 Iavouapiou 2004 315.000 = = 315.000 315.000 315.000
MpOGBETEC NPOBAEWEIG XPHOEWS - 23.414 - 23.414 - -
Mn xpnoiponoinBeioeg NpoBAEWEIG
Mou avaoTpapnkav - - - -
XpnoiponoinBeioeg NpoBAEWEeIG
XPAOEWG = = z - -
31 Aekepppiou 2004 315.000 23.414 338.414 315.000 315.000
Mp6oBeTeG NPOBAEWEIG XPOEWG - - - - - -
Mn xpnoiponoinBeioeg NpoBAEWEIg
nou avaoTpapnkav - - -
XpnoionoinBeioeg NpoBAEYEIG
XPNOEWS - (8.672) 45.539 36.868 - 14.742 41.113 55.855
31 Aekepppiov 2005 315.000 45.539 360.539 315.000 14.742 41.113 370.855
MakponpoBeapeg NpoPAEWEIg 315.000 4.336 = 319.336 315.000 4.336 - 319.336
BpayxunpoBeopeg npoBAEWeIg - 10.406 45.539 55.946 - 10.406 41.113 51.519

315.000 14.742 45.539 375.281 315.000 14.742 41.113 370.855
Enmixopnynoeig
OMIAOZ H ETAIPEIA

O1 &mTIXOPNYNOEIG APOPOUV

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MnxavoAoyiko e€0TTAICHO 15.070 0] 15.070 0

/\OYIOMIKO 38.750 0 38.750 0
53.820 0 53.820 0

Meiov :Avaloyouoeg aTTOCRBETEIG ETTIXOPNYNOEWV 35.880 35.880

Z0voAo 17.940 0 17.940 0
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6.16 NMpPouNOeUTEG KAl AOINEG UNOXPEWNTEIG
H avaiuon Twv unoAoinwv TwvV NPOUNBEUTWV Kal TwV AOINWV CUVAPWV UMOXPEWOEWY Tou OpiAou Kal TnG

ETaipiag €xel we €EAC:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounNBeUTEC 1.214.940 1.833.344 1.179.730 997.726
Enirayég NMANpwTEEG 1.959.345 1.274.120 1.810.427 966.127
MpokaTaBoAEg neAaTwvV 310.484 177.303 141.241 177.103
ZUuvolo 3.484.768 3.284.767 3.131.398 2.140.955

6.17 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
H diapopd peTa&l Tou Qopou, eni TwV KEPOWV NPo POopwv Tou Opilou, diapépel anod To BewpnTIKO NOGO Nou
0a NPOEKUNTE XPNOIKOMNOIWVTAC TOV OTAOUIOMEVO WECO OUVTEAEOTH QOPOU, €ni TWV KEPOWV TWV

evonoinuevwy eTaipeiwv. H diagopd auTr) napoucialeTal oTov NApakaTw Nivaka:
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

'E€000 (pdpou nou avaloyei oTnv nepiodo 312.264 566.035 312.264 516.059
Ynoxpewaeic and ®opoug 255.211 295.994 230.706 312.213
Zuvolo 567.475 862.029 542.971 828.272

6.18 MakponpOOECHEG UNOXPEWOEIC NOU AYOUV HECT OTNV ENOHEVN XPHON
A@opoUv PEPOG akponpoBeapou daveiou To onoio Ba NANpwOei pEoa aTnv endUevn XpRon

6.19 Mapaywya XpnHAaToOIKOVOHIKA OTOIXEIa

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpoBeouiakég ounBaosic ouvalAdyuarog (forwards) 56.164 56.164

OI NPOBECUIAKEG CUPPBATEIG CUVAANAYUATOC N onoieg aTic 31/12/2005 fTav og 1oXU, £Xouv WG akoAoUBWG:

AvTicupBaAAlopevn Tpaneda ARgn AapBaver $  MAnpovel € I}:O€T /I;llIA
Eurobank 1/3/2006 500.000 373.274 1,1955
Eurobank 11/5/2006 500.000 418.235 1,2777

H unoxpéwon n onoia Tnv 31/12/2005 avépyetal oc € 56.164,48 agopd TNV aAnOTiUNGn NPOBECUIAKAG

oUpBaong ayopdg ouvalAaypaToc. Avahoyo noco exel emPBapUvel Ta anoTEAETUATA TNG NEPIODOU.
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6.20 AoInEG BpaxunpoBECHEG UNOXPEWOEIG

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mood opeINOHEVa 0 GUVOEDEUEVA EPN - - -
Aedouleupéva £€0da 56.012- - 56.012

Ac®aNigTIKoi 0pyaviooi 131.687- 135.079- 117.109 89.408
Mepiouata nAnpwTéa 181.525- 97.714- 181.525 97.714
'Ecoda endpevng nepiodou - Eniyopnynoeic - - - -
AOINEC UNOXPEWTEIC 1.168.299 175.573 1.054.308 178.900
ZUvoho 1.537.522 408.367 1.408.953 366.023

6.21 'EE0da ava karnyopia
i) KOOTOG NnWANBEVTWV

0O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoiBéc Mpoownikou 1.437.987 1.766.569 1.002.129,36 1.048.412,35
AuoiBég TpiTwv 732.750 929.428 575.980,63 918.820,26
Mapoxég Tpitwv 501.136 284.825 188.091,75 139.407,69
®opol TEAD 165.118 49.601 17.041,58 645,00
l'evika 'EE0da 334.576 102.956 63.778,82 6.199,55
AnooBEoeig 345.823 325.538 146.954,61 108.910,40

3.517.391 3.458.919 1.993.977 2.222.395,25
KooToc anoBepatwy 6.418.015 7.190.650 7.806.288 9.366.337,05
KooTog NnwAnOEVTOV 9.935.406 10.649.569 9.800.264 11.588.732

ii) 'E€oda dioiknong / d1adsong

"EEoda Aloiknong O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBEg Mpoownikou 612.349 654.870 542.629 630.790
ApoIBeg TpiTwyv 239.120 76.034 201.365 70.582
MNapoxeg Tpitwv 165.224 157.783 138.381 129.828
doOpol TEAN 76.411 37.378 53.529 36.755
Mevika 'EE0da 316.087 338.857 254.363 276.872
AnooBEosig 143.875 145.195 140.805 142.956
MpoBAEysIg 25.234 0 22.083 0
1.578.301 1.410.117 1.353.154 1.287.782
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'E€0da AiaBeong O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoiBéc Mpoownikou 530.121 413.913 505.276,03 413.913,03
ApoiBec TpiTwv 128.277 113.437 128.277,10 113.436,53
Mapoxeg TpiTwv 152.890 129.031 149.798,65 129.030,92
dopol TEAN 5.453 1.185- 5453,21 1.185,00
l'evika 'EE0da 493.856 778.984 477.362,95 778.984,28
AnooBEoeig 25.764 26.606 25.764,30 26.605,94
MpoPAeyeig 1.235

1.337.597 1.463.156 1.291.932 1.463.156

SXETIKA HE TIC AUOIBEC TOU MPOCWMIKOU, ONUEIWVOUME OTI  apIBUOC TOU anaoXoAOUUEVOU NMPOownIKoU OTO

TENOC TNG TPEXOUOAG NEPIOGdOU yia Tov ‘OpIAo aveépyovTav o€ 106 aToua Kai yia Tnv hINTpIkn o€ 71 dtoua.

6.22 Aoind £€00da / £€§00a eKHETAAAEUONG

Ta Aoina €00da kal €€0da eKPETANMEUONG yia TN Xpnon Tou 2005 kal 2004 €xouv w¢ €ENC:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

KEpdn eUAoyng agiag enevdUoewy g€ akivnta 181.000 = 181.000 -
AnooBEoeig AN@OEVTWY ENIXOPNYROEwY 35.880 = 35.880 -
'Ecoda and EnidoThoeig 34.981 = 18.955 -
EnioTpogr) Aacpwv & ®opwv 8.964 8.095 8.964 -
KEpon ZuvaAhaypaTikwv Alagopwv 126.540 30.363 126.540 30.363
'Ecoda and Evoikia 16.226 12.326 14.126 12.326
'Ecoda Zuppwviov Sales & Lease Back 10.406 7.805 1.734 -
'Ecoda and axpnoiponointeg MpoBAEWeIg = 131.187 - 131.187
KEpdn anod nwAnon nayiwv 1.300 3.841 1.300 15.477
Aoind 83.555 6.594 82.866 6.561
Z0voAo 498.852 200.210 471.365 195.914
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ZnuiEG elAoync aiac enevdloswv o< akivnTa -10.000 - -10.000 -
Znuieg ouvaAaypaTikwv diagopwy anod napaywya -56.164 - -56.164 -
ZnMIEG ouVaAayHaTIkwv dlapopav -23.253 -95.433 -23.253 -95.433
MpoBAswn Eniopaiwv Anaitnoswy - -196.000 - -190.000
MpoBAsywn yia Anouciwon anoBepaTwy - -727.145 - -
'E€0da Mponyoupevmv Xproswv -35.004 -38.513 -33.803 -37.984
MpoBAeywn yia AnolnHIOCEIG - -326.139 - -324.078
Aoina -2.685 -99.657 -2.046 -1.036
ZUuvolo -127.106 -1.482.887 -125.267 -648.530
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6.23 XpnHaToolkovoHIka £é00da / £€0da

O OMIAOZ

H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

'Ecoda TOK®WV ano:

-Tpanslwv 118 5.690 118 109
-Tokol Mpappariov 2.637 3.063 2.637 3.063
-Aoinoi MaoTwTikoi TOKoI 318 217 318 217
3.072 8.970 3.072 3.390
'EE00a TOKWV ano:
-TpaneQika daveia & unepavainyelg (755.050) (771.441) (743.194) (764.429)
- MpopnBeiec EyyunTikwv EnioToAav (23.963) (23.679) (19.029) (22.475)
-E€0da Enmiraywv & MpappaTiov EionpakTéwv (32.461) (27.766) (32.461) (27.707)
- Factoring (5.928) = (5.928) -
- XpnuaTodoTikég MIoBwaelg (17.118) (17.439) (2.191) -
- Aoinda Tpanelika 'EEoda (72.329) (70.636) (70.665) (68.952)
Aoina - (108) - -
(906.849) (911.068) (873.468) (883.563)
6.24 Aoind XpnHATOOIKOVOHIKG anoTeAEoHATa
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ecoda anod pepiopara 80 7.479 80 7.479
- Kepdn / ((nwi£G) NwAnaNG XpPNHATOOIKOVOHIK@Y OTOIXEIWV HETW
! 3.012 0 3.012
anoTeAeoudTwv ' ' '
- !(spén / (CHUIEC? euAoync a&iac XpnHAaTooIKOVOUIKWY OTOIXEIWV 0 9.301 i 9.301
MECW anoTEAEOUATWY
- Kepdn / (Tnwiéc) nepiodou ano ekkabapion BuyaTpIknG ETalpeiac -1.953 0 (58.393)
- Képdn / (Tnuiéc) nepiodou anod anoppoPnan BuyaTpiKic 56,147 0
eTaipeiag :
-55.007 16.780 3.092 (41.613)
6.25 ®OpoG £1003NHATOG
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
doOpoc Xpnong (384.591) (716.568) (355.093) (666.591)
AvaBaM\ouevocg popog 313.781 718.360 (95.782) 71.964
AoIMoI KN EVOWUATWHEVOI (POPOI (13.477) - - -
Mepaiwon xpnoswv 2002-2004 (140.180) - (140.180) -
ZUvoAo (224.467) 1.792 (591.055) (594.627)
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6.26 Képdn ava peToxn

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
K&pdn nou avaloyoUv OToUG PETOXOUG TNG MNTPIKNG 810.053 282.798 613.885 486.525
STABUIOUEVOC PETOG OPOG TOU APIBHOU LETOXWY 9.376.700 9.376.700 9.376.700 9.376.700
Baaoika képdn ava petoxn (Eupw ava petoxn) 0,086 0,030 0,052
6.27 TapeiakEg PoEG anod AEITOUPYIKEG SpacTnPIOTNTEG
O OMIAOZ H ETAIPEIA

A€ITOUPYIKEG SpAOTNPIOTNTEG
KaBapa Kepdn/ ({npieg) Mepiodou
NA£ov poOpo¢ €1000NKaTog Nepiddou
Képdn / ({npieg) npo popwv
[MAEov / pgiov rmpooaplioyes yia:
ANOCBECEIG EVOOUATWV Nayiwv oToIXEiwV
AnooBEosic GUAWV MEPIOUTIAK®Y OTOIXEIWV
MeTaBoAr anooBEoswv
AvayvwpioBévTta £€000a KpaTIKWV EMIXOPNYNOEWV

ExkkaBdapion GUPPETOXWV O BUYATPIKEG KAl GUYYEVEIG
€TAIDEIEC

NpoBAEweIg

'Ecoda and xpnaoiponoinon npoBAEWewv
NPonNYOUHEVWY XPrOEWYV

SuvaAAayuaTIkEC SlIaPopEg

(K€pdN)/Tnuiegc and nwAnon evowuaTwy nayiwv
(Kepdn)/Tnuieg eUAoyng agiag enevdUcewy O akivnTa

(K€pdN)/Tnuieg elAoyng a&iag XpnHATOOIKOVOUIKMV
OTOIXEIWV HECW ANOTEAECUATWV

(K€pdN)/Tnuieg NWANONG XPNHATOOIKOVOUIK®WY
OTOIXEIWV

Ecoda TOKwv

Ecoda pepiopdatwv

XpewoTikoi TOKOI Kal ouvar £5oda

TIAEov/ [EioV NPOCAPLOYES yIa HETAPBOAEG
Aoyapraouav kepalaiou kivnorg rj mou
OXETI{OVTal LIE TIG AEITOUPYIKEG
opaoTnpIOTNTEG:

Meiwon/(av&non) peiwon anoBspdaTwy
Meiwon/(av&non) anairoswyv

(Meiwon)/av&non unoxpewoewv (NANV Tpanelwv)
Meziov:

XpewoTIKoi TOKOI Kal ouvaen £€50da kataBeBAnpeva
KaTtaBeBAnuévol gpopol

ZUuvoAo g10powv / (EKPOWV) ano AEITOUPYIKEG
opaoTnpIoTTES

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

910.409 359.010 613.885 486.525
224.467 (1.792) 591.055 594.627
1.134.875 357.218 1.204.940 1.081.152
439.552 417.100 250.799 209.987
75.910 80.240 62.725 68.486
(30.755) 0 (30.755) 0
(35.880) 0 (35.880) 0
1.953 46.230 0 58.393
63.337 349.863 63.195 323.744

0 (131.187) 0 (131.187)

(42.765) 65.070 (42.765) 65.070
(1.300) (47.433) (1.300) (15.477)
(171.000) 0 (171.000) 0
56.164 (9.301) 56.164 (9.301)
(3.012) 0 (3.012) 0
(3.072) (8.970) (3.072) (3.390)
(80) (7.479) (80) (7.479)
906.849 911.068 873.468 883.563
2.390.777 2.022.418 2.223.428 2.523.560
(471.333) (488.123) (129.035) 668.894
(1.389.873) (972.112) 1.736.864 (1.961.869)
761.738 562.966 (2.688.293) (95.909)
(667.553) (755.850) (649.099) (742.931)
(568.868) (542.643) (526.011) (500.286)
54.888 (173.342) (32.146) (108.541)
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6.28 AvaAucon NpooapHoy®Vv Np®TNG epapHoyng ANXN

METABOAEZ ZTA IAIA KE®AAAIA O OMIAOZ H ETAIPEIA
31-Aek-2004 31-Aek-2003 31-Aek-2004 31-Aek-2003
ZUvolo Idimv Kepalainv, onmg sixav NpoyeveoTepa aneikoviodei cUp@wva e To EFAZ 18.729.223 13.274.556 21.852.417 16.486.629
lMpaoappoyec Twv Aicvav Mporunwv Xpnuarooixkovouikic lAnpo@opnong
Enidpacn anoé Tnv anoTipnon Twv eneviUdswy OE akivnTa 13.390.723 13.683.308 0,00 292.585,15
Enidpaon and Tnv anoTiynon Twv EVO®UATWV AKIVATOMOINTEWV 1.034.235 6.054.521 (17.135) 4.783.919
Enidpaon and tnv pn avayvopion Twv €£00wV yKaTaoTaonc we AoWUATEG aKIVNTOMOINTEIG (2.072.943) (2.167.303) (154.939) (160.789)
MeTdBs0n avayvmpionc NANPOTEWV WEPIOUATWY OTO XpOVO £YKPIONG Toug ano Tnv .. 766.869 421.068 766.869 421.068
AvaoTpo®n MpoBAswn YnoTiunong OuyaTpikav 13.206 13.206 11.005 11.005
Avayvwpion dedOUAEUHEVHV NAPOXWV NPOCWNIKOU AOYyw OuvTagiodoTnong (88.995) (77.211) (77.130) (68.052)
Avayvwpion XpnuaTtodoTIKWV MIOBMOEWY we EVOMUATESG AKIVATOMOINOEIC KAl UNOXPEWOEIC 86.791 - - -
MpoBAswn Enio@alwv Anarnoswmv (1.038.134) (495.581) (505.000)
Avayvwpion avaBarAouevng popoloyiag (3.704.866) (4.430.750) 108.472 29.905
YnoTiunon anoBsudaTwv (881.982) (154.837) - -
MeTaBoAn KooTOAOYNONC anoBsuaTwy (107.959) (34.506) - -
Yriohoyiopog Tokwv KolvonpakTikwv Aaveiwv oUPpwva PE To ECWTEPIKO ZUvTEAETTH Anodoong 5.119 (58.013) 5.119 (58.013)
Avayvwpion avahoyoUvra TpEXoVTa PpOpou €100dnKaToC svOIAUEoNC NEPIOdoU - - - -
AMOMEIWON CUUMETOXMV (58.393) -
Ala@opec and svornoinon BuyaTpikwv (244.338) (207.946) - -
MeTapopa Idinv MeToxwv os AnoBepaTikd Ynép To ApTio (498.908) (498.908) (498.908) (498.908)
SuvoAo npooappoyav 6.658.816 12.047.048 (420.040) 4.752.719
Enevdedupéva kepdAaia, kard Ta Aigbvi AoyioTika MpdTuna 25.388.039 25.321.604 21.432.377 21.239.348
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METABOAEZ ZTA ANNOTEAEZMATA
2UvoAO ANOTEAECHATWV, ONWG EIXAV NPOYEVECTEPA AMNEIKOVIOTEI CUPHP®VAa HE TO EFAZ

TMpaocapuoyec Twv Aisbvav lMpoTunwv Xpnuarooikovouiknc [MAnpo@opnong

Enidpaon ano Tnv anoTiunon Twv eVOOUATwV aKIVITOMOINOEWY

Enidpaon ano Tnv pn avayvmpion Twv €£0dwv EyKaTaoTaonc we doWUATEC AKIVNTOMNOINTEIC
Avayvopion dedOUAEUPEVWY NApOXWV NPoownikoU AOYw ouvTa&liodoTnong

YroAoyiopoc Tokwv KovorpakTikwv Aavelwv oUPN@wva PE To EoWTEPIKO ZuvTeAeoTr Anodoong
MeTafoAr KooTOAOYNONG AnoBePATWV

AvaoTpopn MNpoBAEWswv

MpoBAswn Eniopaisionv

Avayvmpion XpnuatodoTiKwv MIoCBMOswY WE EVOMUATEC AKIVATOMOINOEIC KAl UNOXPEWOEIC
Avayvopion avaBalAopevng gpopoloyiac

YnoTtounon anoBsudtwyv

MeTapopa AlauopPwoswy oTnv asia Ktnon Twv MNayiwv

Avayvwpion avahoyouvTa TpEXOVTa (PpOPOU €I00DNKATOG eVOIAUEONC NEPIODOU

NoINEC METABOAEG

2uvoAo npooapuoywv

AnoteAéopara, kata Ta Aigdvi AoyioTika MpoTuna

0 OMIAOZ H ETAIPEIA
31-Aek-2004 31-Aek-2004
843.533 916.487
(57.399)
239.803 151.295
(11.784) (9.078)
(82.312) (82.312)
(73.452)
(58.393) (58.393)
(542.553) (505.000)
86.791
718.360 71.964
(727.145)
1.562 1.562
22.000
(484.522) (429.962)
359.010 486.525
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— Enidpaon and Tnv anoTignon ToV EVOOHAT®V Nayinv OTOIXEIWV TOU EVEPYNTIKOU

Ta oikoneda kal Ta KTipld Ta onoia XpNnOILOMOIEl N €TAIpEid yia TIC AEITOUPYIKEG TNG OpacTnPIOTNTEG
anoTiunénkav KaTta Tnv nuepopnvia petaBaong ota AMXM (1/1/2004) oto Tekpaipopevo kooTog (deemed
cost), oUppwva Pe TG diaTa&eic Tou AMXIM 1. Q¢ «TekualpOPEVO» KOOTOC BewpeiTal n eUAoyn aia Tou nayiou
efonNiogol kaTt@ TNV nuepopnvia petapaong ota AMXM, n onoia NpoodlopioTNKE WETA aAnd MEAETN
ave&ApTNTOU OIKOU EKTIUNTQV.

Ta unoAoina evowpaTta nayia oToIXEia Tou evepynTikoU (UNXaviuaTa, HETAPOpPIKA PEaa, EMNAQ YPAPEIwV Kal
NAEKTPOVIKOI  UMOAOYIOTEG) aMOTIMABNKAV OTO apPXIKO KOOTOC KTHONG TOUG MEIOV TIC OUOOWPEUUEVEC
anooBeoeic. AVaAUTIKA, anod TNV anoTiunon TwV OTOIXEIWV Tou ndylou evepynTikoU KATd Tnv nuUEpounvia
METABaong ota AMXIM npogkuwav Ta €EnC:

31/12/2003 O OMIAOZ H ETAIPEIA
Evowpara ndyia rnou anotiuriénkav ornv euAoyn aéia (TekuaipoLEVo

KOOTOG)

Euloyn Afia wg a&ia Tekpaipouevn a&ia kThong yia Ta AMXI 7.637.319 5.962.319

NoyioTikiy Afia kaTta@ TNV nuUeEpodnvia PeTapaong, cUPQWVa HE TIC
NPONYOUMEVEG AOYIOTIKEG APXEC

Mpooappoyn ornv adia Twv Evoopatwv Mayiov ZToixeiov
KATa TNV nHepounvia HeraBaong

1.582.798 1.178.400

6.054.521 4.783.919

O1 peTaBoAég nou napatnpouvTal T xpnon 2004, ogeilovTal oTa KATWO!:
-oTnVv avanpooapioyn nou dievrpynae o ‘OPIAOG OTIC NPONYOUHEVEG AOYIOTIKEG ApXEC ME Baon TIG dIaTAEEIG
Tou Vv.2065.
-0TOV €NAVAUNOAOYIONO TWV anooBEoswv TNG XPRonG 2004 aAAa kai TN evOIaUEDNC NEPIODOU PEXPI TNV
30/9/2004 pe Baon TIG vEEC afiec kTONG, AAAG Kal TIC NPAYHATIKA NPOOOOKWHEVESG WPEAIMEG {WEG TWV
nayiwv.
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— Enidpaon and Tnv anoTipnon Tov eENEvOUCEMWV OE akivnTa

O ‘Ouihoc diatnpei nayia Ta onoia Ogv TA XPNOILONOIEI N £TAIPEIA yIa TIC AEITOUPYIKEC TOU dpacTnpIOTNTEC
aAAd yia KEQAAAIaKn vioxuon kal Ta anoTiUnenkav KaTd Tnv nuepounvia yetapaonc orta AMXM (1/1/2004)
otnv g0hoyn a€ia, oUpewva pe TIC diaTtageic Tou AMXM 1, 6nwg autrn NPoodIopPIoTNKE WETA aAnd HEAETN

aveEAPTNTOU OIKOU EKTIMNTQV.

AvaAuTIkG, anoé Tnv anoTiunon Twv enevOUoswv O akivnTa Katd Tnv nuepopnvia perdpaonc ora AMXM

npoEkuYav Ta €&nc:

31/12/2003 O OMIAOZ H ETAIPEIA
EnevOouoeic o€ akivnta rou anotiunénkav ornv eudoyn aéia

EUAoyn A&ia yia Ta ANXN 16.676.716 614.000
/\OYIO‘I'IK'I’] Afia kara T'I’]V nufzpopnwa METABAONC, CUMPWVA HE TIC 5.993.408 321.415
NPONYOUUEVEC AOVIOTIKEC APXEC

Mpooappoyn ortnv agia Tov Evoopatwv Mayiov ZTOIXEIWV 13.683.308 202.585

KAaTa TNV NHEpOUNvVia HETaBaong

— Avayvmpion 3S0UAEUHEVMOV NAPOXWV NPOCWNIKOU AOyw ouvTa&lodoTnong

Me Bdaon TIC VEEC AOYIOTIKEG apXEG o ‘OpINog avayvwpilel w¢ unoxpéwaon Tnv napoloa a&ia Tng VOMIKAG
O€opeuonc nou €xel avalaBel yia Tnv kataBoAn epana& anolnuiwonc oTo NPOCWMIKO NMOoU anoxXwpei AOyw
ouvTagodotnonc. Me Baon TIC nPonyoUUEVEC AOYIOTIKEC dpxec, To £80do0 anolnuiwong Aoyw
ouvTagodoTnong avayvwpilovrav oe Tayeiakn Baon. H OXETIKR UNOXPEWON KATA TNV nUEpPoUnvia HETARaAoNg
aviABe o€ noood € 164.645 (kai € 155.586 n PNTPIKN), N onoia UNoAoyioTNKE KATOMIV avaAoyIoTIKAG HEAETNC.
SUYKEKPIPEVA, OXETIKN MEAETN apopouoe aTnv JIEPEUVNON Kal UMOAOYIOHO TWV avaloyloTIK@V HEYEBWV Mou
anarrolvtal and TIC npodiaypaPec nou BeTouv Ta Aigbvry AoyioTika Mpotuna (AAM. 19) kar eival
UMOXPEWTIKO va kataxwpndouv otov IooAOYIOPO Kal TNV KATAOTAoN anoTEAEOUATwV KABe enixeipnonc. H
Baaoikr) NUEPOMNVia Nou XpNnoIHONoINONKe w¢ NUEPOUNVIa avaloyioTIKNAG anoTiunong Twv diapopwy HeyeBwmv
givar n 31/12/2003 (n 100dUvapya n 01/01/2004). Ma Tov UNOAOYIOPO TNC AVTIOTOIXNG UMOXPEWONG TNV
01/01/2005 xpnoiuonoinénkav ol avTioTOIXEC aVAAOYIOTIKEC UNOBECEIC — NAPAdOXEC.

'ETol, evrdc TnG xpriong 2004, Ta evonoinyéva anoteAéopaTa eniBapuvenkav kata noco € 11.784 esvw Ta
anoteAéopata Tne ETaipiac eniBapuvbnkav katda nooo € 9.078.
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— MeTdOeon avayvmpiong NANPOTEMV HEPICHATWV OTO XPOVO £€ykpiong Toug and Tnv I.Z.

>e avTiBeon HE TIC NPonyoUHeva I0XUOUCEG AOYIOTIKEG APXEC, TA MANPWTEA WEpioPATA avayvwpilovral wg
UMOXPEWON KATA TNV NUEPOUNVIa £yKpIoNC TNG NPOTEIVOPEVNC diavoung Tou A.Z. ano Tnv Mevikn ZuvéAeuon
TWV PETOXWV.

— MpoBAéweig yia enicpaleic anaiTinoeig kai ana§impéva anofépara

Katd Tnv nuepopnvia HPeTABaonc Olevepyndnkav OwPeUTIKA NPOPRAEWEIC yia €NICPAAEIC aNAITAOEIC Kal
anafiwpéva anobepata o BAPOC TwWV evonoinuEVwV IBiwv Ke@alaiwv. O1 npoBAEWelc oTnpixdnkav oTa
MIOTONOINTIKA EAEYXOU TwV OpKWTWV EAEYKTWV £Mi TWV OIKOVOUIKWY KATAGTAGEWV

6.29 EVOEXOHEVEG ANAITNOEIG - UNOXPEWNTEIG

MANpoQopieg OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev undpyouv enidikec i und diairnaia d1aPopeC DIKACTIKWV 1 SIAITNTIKWY OpyAvVWV Nou va £X0UV ONUAavTIKA

ENINTWON OTNV OIKOVOUIKN KaTtaoTaon n Aeiroupyia Tou OpiAou.

O1 avéAEYKTEC POPOAOYIKEC XPNOEIC TWV ETAIPEIWY Tou OpiAou €xouv we €ENC:

ANEAETKTEZ

®OPOAOIIKEZ
ENQNYMIA XPHZEIZ
IKTINOZ EANAZ AE 2005
IKTINOZ AATOMIKH AE 2003-2005
OEIAIAZ EANAZ AE 2003-2005
IKTINOX TEXNIKH & TOYPISTIKH AE 2003-2005
KAAAITEXNOKPATHZ ENE 2003-2005
IKTINOZ NMPOMHOEYTIKH EMNE 2003-2005
VIS LAPIS ENE 15puon 2005
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O OpINoG  Exel

enpdpuve Ta anoTeAéopara Tou 2005.

6.30 ZuvaAAayEg He ouvdedepéva HEPN

oxnuatiosl npoBAewn Uwouc 41.112,68 eupw yia TIC AVEAEYKTEG XPNOEIC N onoia

Ta nNood Twv ayopwv Kal NWANCEWV TNG €TAIPEIAG and Kal NpoG Ta oUVOEDEPUEVA PWEPN ONWG auTa opilovTal

anoé To AAM 24, owpeuTika and Tnv &vapén Tng Tpexouoag nepiodou 1/1 — 31/12/2005 kabwg kai Ta

unoAoina Twv anaitoEwV Kal TWV UMOXPEWOEWV TWV AVWTEPW €Talpeiwv OTIC 31/12/2005 avaAUovTal

napakaTw:

MI-I>03

IMI-S=>aP

O1 napanavw ouvaAAayég kal unoloina €xouv anaAsipOei and Ta &vornoinuéva

IKTINOZ AE

IKTINOZ AATOMIKH AE

O®EIAIAZ AE

IKTINOZ ITAATIANA

IKTINOZ TOYPIZTIKH AE

IKTINOZ NPOMHOEYTIKH EMNE

KAAAITEXNOKPATHZ ENE

VIS LAPIS ENE
ZYNOAO

IKTINOZ AE

IKTINOZ AATOMIKH AE

O®EIAIAZ AE

IKTINOZ ITAAIANA

IKTINOZ TOYPIZTIKH AE

IKTINOZ NPOMHOEYTIKH EMNE

KAAAITEXNOKPATHZ ENE

VIS LAPIS ENE

ZYNOAO

Opilou.

AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/12/2005

AFOPAZTHZ
TRTINOE RARRITE
IKTINO:Z | O®EIAIAZ | IKTINOX | TOYPIZTIKH |IKTINOZ MPOMHO.| XNOKPATHE | vIs LAPIS
IKTINOZ AE | AATOMIKH AE AE ITAAIANA AE EME EMNE ENE ZYNOAO
449.449 449.449
558.920 558.920
382.192 382.192
0
0
0
0
41.718 41.718
982.829 0 0 0 0 0 0 449.449  1.432.279
AIETAIPIKEE ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2005
YNOXPEQZH
TRKTINOZ KAAAITE
IKTINOZ | ®EIAIAZ | IKTINOZ | TOYPIZTIKH |IKTINOZ MPOMHO.| XNOKPATHE | VIs LAPIS
IKTINOZ AE | AATOMIKH AE AE ITAAIANA AE EMNE EME ENE ZYNOAO
- 699.319 168.624 2.136 46329 317511  1.233.919
0
0
0
208 208
0
0
0
0 0 699.319 0 168.624 2.344 46329  317.511  1.234.127

OIKOVOMIKA OTOIXEId TOU
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3
- Napoxég npog Tn Aloiknon
O 'OpiNog kaTéRaAe apoIBEC o PEAN TN Aloiknong yia To €1og 2005 ol onoieg avépxovTal o €126.460

6.31 M®wAnon 13iKv HETOXWV
O 'OpiINog dev npoxwpnoe o€ NwAnon Idiwv MeToxwv KATa TNV KAEIOPEVN Xpron.

6.32 Mepiopara
O 'Opihog kata Tnv SIApKEIa TNG XPHONG NPOXWPNOE O NANPWHEG PEPIOPATWY nocou € 583.058 .

6.33 ApiIOp0G anacXoAoOUHEVOU NPOCWNIKOU

O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MicBwToi 50 55 37 42
Huepopiabiol 56 65 34 39
ZUvoAo 106 120 71 81

6.34 MNpoTaon Ailavopng Xprnong 2005

H npotaon Tou OdloiknTIkoU oupBouliou npog Tnv leviky Zuvéleuon Twv Metdxwv Oa eivar n diavoun
MepiopaToc ouvoAikoU noooU € 666.689 nou avTioTolxei o€ €0,07 ava peToxn, &vavTi Yepiopatog € 0,07 ava
METOXN Yia TV Xprion 2004.

6.35 eyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

MEpa Tov RON ava@epBEVTwV yeyovoTwy, OV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKOV KATACTACEWV
YEYOVOTQ, Ta onoia va apopouv &ite Tov ‘OpIAo £iTe TNV ETaipeia, oTa onoia eniBAAeTal avagopa anod Ta
Aigbvn MpoTuna XpnUaToolkovouIikng MAnpogopnong .
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