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BeBaiwveTal 0TI ol ouvnupéveg OIKOVopIKEG KaTaoTaoelg eykpiOnkav ano 1o AioiknTiko ZupBouAio Tng IA.E.H.
A.E. Tnv 23.03.2009 kai €xouv Onuoaionoindsi pYe TNV avaptnon Touc oto diadikTuo, oTn dlelbuvon
www.iktinos.gr.  Emionuaivetar 6T Ta dnuocionoin®évra otov TUMO OUVONTIKA OIKOVOUIKA OTOIXEIa
OTOXEUOUV OTO va Napdaoxouv OTOV avayvwaoTn OPIOHUEVA YEVIKA OIKOVOUIKA OTOIXEIa aAAG Dev NApEXOUV TNV
OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNG BE0NG Kal Twv anoTeAeoudTwv TnG ETaipeiag, ouppwva pe Ta Aiebvn
MpoTuna Xpnuatoolkovouikng MAnpogopnone. Eniong, emonuaiveTalr 0T, Xapiv anAonoinong, oTa
OnuooleuBévta oTov TUMO OUVONTIKA OIKOVOMIKA OTOIXEIQ €XOUV  Vivel OpIOMEVEG ouunTUEEIC Kal

avakaTaTa&elg kovouAiwv.
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1. '‘ExBOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TnG eTaipeiag

‘EkOeon d1axeipiong Tou AloiknTikoU ZupBouAiou TnG eTaipeiag «IAIQTIKH ENIXEIPHZH
HAEKTPIZMOY A.E.»

€ni TOV eTaipik®V OIkovouik®Vv KataoTaoswv TnG XpRong ano
1" Iavouapiou éwg 31" AekepBpiou 2008

npog Tnv TakTikn Mevikn ZuvéAeuon

H napouoa ETroia ‘ExkBeon Tou AloiknTikoU ZupBouliou n onoia akoAouBei (ee€nc kaloupevn yia AOyoug
ouvTopiag wg «EkBeon»), apopd Tn xpron 2008. H ‘ExBeon cuvtaxbnke cUPPWVA HE TIC OXETIKEG DIATAEEIG
Twv apbpwv 43°% 107 kar 136 Tou K.N 2190/20 kai Tou apbpou 4 Tou N. 3556/2007.

A. EEEMIEN TV eEm1dooewv TNG ETaipeiag yia Tn xpRon 1/1-31/12/2008.
A.1. FEraipsia
EEEANIEN Epyaociov

° KUkAog Epyaciov

Kata Tn Xpnon Tou 2008 onwg kai aTn xprion 2007 dev undpyel KUKAOG €pyaciwv, yiaTi n €Taipia BpiokeTal
o€ d1adikacia enevoUCEwWV.

° MikTa anoteAéopara (MikTo KEpdog)

To id10 Mo NAvw 1I0XUEI Kal yId TA YIKTA anoTeAEopaTa

° Aanaveg Aloiknong kai Aia@song

KaTta tn Xpron Tou 2008, aviABav Ta €€oda Aioiknong oc eupw 285.057 evw To avTioTolxo MNocd KaTd Tn
Xprion Tou 2007 avepxoTav o€ upw 2.711. Inueiwbnke dnAadn au&non katd eupw 282.346 kal o€ NOOOOTO
990,48 % , nou o@siAeTal kKUpiwG o€ al&non Twv danavwv apoIBEC TPITWV yia TNV aveUpedn VEWV NEPIOXWV
yla TNV €yKaTaoTaon vEwv aloAikwv napkwv .'E€oda Aiabeong dev undpxouv oto 2008 ouTe kai aTo 2007.

° ZnHieg npo POpwv, XPNHATODOTIKWV, ENEVOUTIK@OV AMOTEAEOHATWV Kal ANOOPBECEWV
(EBITDA)

KaTta tn Xprion Tou 2008 avnABav oc eupw 285.057 €vw TO aAvTIOTOIXO MOC0O kata Tn Xpnon Tou 2007
avepxoTav o eupw 2.711. Inueiwdnke dnAadn au&non kata eupw 282.346 kal o€ NocgooTo 990,48 %, nou
o@eileTal KUPIWG TNV auénon Twv danavwv Tng d10iknNong .

° ZnHieg npo Popwv

O1KoVoUIKES KOTOOTAOELS VIO THY YPHON
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KaTtad mn Xprion Tou 2008, avABav oc supw 125.957 evw TO avTioToIXOo MNood Katd Tn Xprjon Tou 2007
avepxoTav o€ eupw 2.742. Inueiwdbnke dnAadr av&non katd eupw 123.215 kal oe nocooTtd 97,82 %. Ta
anoTeAéopaTa TnG Xpriong ennpedoTnkav anod tnv at&non Twv £6dwv dloiknong kata supw 282.346 , aAAd
Kal anod Tnv al&non Twv XPNHAaTOOIKOVOUIK®WY 000wV KaTa upw 159.681.

° Znpieg HETA ano popoug

Kata tn Xprjon Tou 2008 avrABav oc eupw 58.747 evaw TO avTioTolXo Mocod kata Tn Xprjon Tou 2007
avepxoTav o eupw 2.056 . InueiwBnke dnAadn auénon kaTa 56.691 supw kal o€ NooooTod 96,37 %, nou

opei\eTal aTOUC id10UG AOYOUC OTOUC OMOIOUC AVAPEPOUKE AVHTEPW OTO OXOANIAOHO «KEPDN Npo POpwVs.

B. ZnpavTikG yeyovoTta TnG Xpnong 2008 kai Tng nepiodou £wg Tnv ouvra&n TnG napouodag
€kBeong

1. Aiadikaoieg unaywyn¢ eNeVOUTIKOU OXEDIOU O€ KPATIKI) EMIXOPRYNON

'Exel kataTeBei aitnon oTo Ynoupyeio Oikovopiag & OIKOVOUIKWY YIa TNV unaywyrn Tou enevouTikoU oxediou,
oTov avanTu&lako vopo 3299/2004 kai oTig 1/9/2008 d06nke n BeBaiwon eMAEEINOTNTAC,.

2. @DopoAoyixog EAeyxoc Twv xprioswv 2004-6

O1 appOdIEC POPONOYIKEC apXEC aneaTelAav kaTa To £€Tog 2009 To £kkabapIoTIKO ONUEIWHA NEPAInONG yia Ta
€tn 2004-6 ,Bacel Tou N.3697/2008 ,ouvoAikou Uwoug € 1.740 kai €yive n anodoxn kataBallovTtag To
OUVOAO TOUG,

3. Avéijoeis Idiwv KepaAaiwv ouvoAikou uwougs € 11.292.000.

3.1. Me Tnv ano 10/01/2008 'EkTakTn evikny ZUVEAEUON TwV HETOXWV TG BuyaTpikng eTaipiag IAIQTIKH
ETAIPIA HAEKTPIZMOY A.E. Afqgbnke n andgaon yia av&nong Metoxikou Kepalaiou katd To Nogo €upw
132.000. H eraipia IKTINOZ EAAAZ A.E. oav povadikog PJEToxXoc TnG ETaipeiac kaTtéBale To cuVOAIKO Noco
Kal dlaTnpnoE To apxiko TN nocooTto 100%.

3.2. Me Tnv TakTIK Tevik Zuveleuon Twv MeToxwv TnG 24ng Iouviou 2008 anogaciobnke augnon Twv
kepahaiwv TnG Buyatpikng Etaipeiag kata 9.000.000 eupw, Ta onoia kata €upw 900.000 anoTelouv
MeToxIKO KepdaAalo kal katd eupw 8.100.000 «diapopd unep 1o apTio». H kaTaBoAr} Tou nooou EyIvE PETA
Tnv 30/6/2008 kai pe To npakTiko Tou A.Z No8-29/7/2008 £yive n nioTonoinan TnG ev Adyw kaTtaBoAng Twv
eupw 9.000.000. H eraipia IKTINOZ EAAAX A.E. oav povadikog PEToxoc TnG ETaipeiac katéBaAle To

OUVOAIKO Nood Kal dIaTnPNoE To apxIko TNG nocooTo 100%.
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3.3. Me Tnv ékTakTn evikr) Zuvéheuon Twv MeToxwv 7/8/2008 anopaciodnke alu&non Twv KepaAdainv Tng
ETaipeiag pe kaTaBoAn perpnTwv UWouc supw 2.160.000, Ta onoia kaTta supw 216.000 anoteAolv MeToxIkO
KepaAaio kar katd eupw 1.944.000 «diapopd unep To apTio». H kataBoAry Tou nooou £yive PETA TV
30/6/2008 kai We To NPakTikd Tou A.Z N09-11/8/2008 £yive n migTonoinan TnG v AOyw KATaBoARG Twv eUpw
2.160.000. H etaipia IKTINOZ EAAAS A.E. oav povadikog PETOXOC TNG ETalpeiac kaTeBale To ouvOAIKO nNogd
kai d1IaTrPnNoE To apxiko TNG NocooTo 100%.

4. Xpnuarodornor 11¢ ENEVOUOTG

O1 napandvw QUuENCEIC NpayPaTonoindnkav woTe aPevoc va EeKIvhOoel n uAonoinon Tou €nevOuTIKOU TNG
NPOypAPKATOC YIa TNV AVEYEPON TOU QIOAIKOU MApKou Ioxuog 19,8 MW kal aQeTépou va KaAu@Tei n
anairoUphevn anod Tov avanTtu&iakod vopo Idia cUPPETOXN. To €v AOyw aloAikO nNapko npoBAEnsTal va Tebei o
enixeipnolakn Asitoupyia ota péoa Tou 2009. H IA.E.H A.E.,€xel €€Ea0(paNIOEl EYKEKPIMEVO OPIO NICTWONG
eupw 20.500.000 and Tnv Tpanela EUROBANK, nou €ival anapaitnTo yia TNV OAOKANPwWGON TNG GUVOAIKAG
enevduonc. Ma Tnv €Eao@alion auTtng TNG NiIoTwong £xouv doBei WG eyyunon To OUVOAO TWV HETOXWV TNG
IA.E.H. AE..

. NMpoonTikéG ka1 avapevopevn eEEMIEN yia Tn xprion 2009

MpoxwpoUV Kavovikd, Ol €PYACIEC yid TNV UAoOMNoinon Tou enevouTIkoU MpoypdupaTtoc ,yia TNV aveyepon
aiohikoU ndpkou loxUoc 19,8 MW oTnv nepioxr «MeyahoBoUvi» oTto Afpo Nikngopou Tou NopoU Apdauag,
ouvoAikoU Uwoug eupw 35.000.000 nepinou, ol onoieg avapeveTal va oAokAnpwBoUv aTo TéEAog Tou 2009.
'Exouv ouva@Oei CUPPWVIEG JE TOUG KUPIOTEPOUG MPOPNBEUTEC Nou anaiTouvTal, yid TNV OAOKANPwGN TwV
€Pyacinv kar €xouv dobei npokaTaBoAéc Uwoug eupw 9.072.850, kaBWG Kal €yyunTikn €NICTOAR UWOUC
eupw 18.960.000 npoc Tnv etaipia VESTAS HELLAS AE ,nou eivai n npoun®sUTpia  €Taipia Twv
QvVeHOYEVVNTPIWV. MEXPI OTIVHNAG €XEl OAOKANPwWOEi n S1AvoIEN Tou OPOMOU YIa VA WNOPECOUV va HETAPEPBOUV
Ol QVEHOYEVVNTPIEG KABWC Kal Ol PEAETEC yia Tov unooTaduod evw ota TEAN Anpidiou npbav ol BACEIC Twv
avepoyevvnTPIOV Ol onoieg Ba eykataoTabouv péoa otov Iouvio ,ETOI WOTE va €ival ETOIPEG va unodexTouv
TIC AVEMOYEVVNTPIEG, MOU avapevovTal oTa TEAN ZenTeuPpiou (Baon oup@wvnTikoU We Tnv eTaipia VESTAS
HELLAS AE). O XpOvog TonoBETNONG TwV AVEUOYEVVNTPIWV Kal oUVOEONC e TOV unooTaduo npoBAEnsTal va
OlapKEDEl TPEIG MNVEC. 'ETOI avapéveETal 0TO TEAOG TOU £TOUC N OAOKANPWGN Tou €pyou Tou MeyahoBouviou
nG IA.E.H. A.E.. AnaitoUvTal eniong €va pe dUo WNVEC, yia TIG DOKIYMEG NpIv TNV €vapén Tng Aeiroupyiac. H
IA.E.H. A.E., €KTOC and To avwTEPw aloAikO NApko oTnv nepioxn «MeyaloBouvi» aTo Afpo NiIkngopou Tou

NopoU Apapac, diaBéTel kalr adela napaywyne yia dioAlkO Napko OVOoUaoTIKAG 1oxUog 8,0 MW oTnv nepioxn
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«ZUvopa» a1o Anupo Nikngopou Tou NopoU Apduac, To onoio Bpiokeral otn diadikacia Awnc Tng adeiag
€YKATAOTAONG.

Ta oUPPWVNTIKA PE TOUG BACIKOUC TNC NPORNBEUTEC Mou €ival :

A) VESTAS HELLAS AE (npoupn®eUTpia Twv avepoyevvnTpiwv Uwoug € 27.840.000).01 Bdceig Twv
QvVePOYEVVNTPIWV £XOUV NApadobei

B) AREVA HELLAS AE (kaTtaokeudoTpia Tou dpopou Uyoug € 2.142.000)

M X.FOYTOZ AE (kaTaokeuaoTpia EvaspIac YPAUMNG HETaPopdc Jeong Taon uywoug € 1.761.200 ).

AYExel unoypa®ei oupQwVNTIKO napaxwpnong €ktaonc 250 oTpepudTwv aopioTou XpOvou ano Tnv
Aigubuvon Aacwv N. Apauac yia Tnv eykataoracn Tou AioAikoUu ndpkou avTi nooou € 300.000 .

>nv IA.E.H. A.E. péoa oTto £10¢ 2009 avapeveral va oAoKANPpwOei n  enévduon Kal va Pnel o€ Napaywyikn
dpaoTnpIOTNTA OTIC apXEG Tou 2010. Apa kai n xprion 2009 6a napouacidoel {NWIEG, Evw ano Tnv xpnon 2010
Ba unap&el kepdoPopa nopeia.

e 'Epguva yia TNV EKHETAAAEUON AIOAIKGOV NAPKKOV

H IA.E.H. A.E. oTo npdypappa TnG yia Tnv duvapikn TnG napouaia oTic Avavewoipeg Mnyec Evépyeiag kai
OTO MAQIOI0 TNG OUVEPYAOiag TnG, HWE OPOUG AnOKAEIOTIKOTNTAG ME €EEIDIKEUMEVO TEXVIKO GUHBOUNO, EXEI
NPOYPAUMATIOEl TNV avanTugén VEWV aloAIKOV NAPKWV CUVOAIKNG 1oXUoG nepinou 150 - 200 MW, péoa otnv
enopevn TpieTia. H avanTuén Twv VEwvV autwv €pywv €xel ndn dpopoAoynBei £xouv ndn katatedei, OTIC
apHOdIeC APXEC, aITAUATA Yia €kO0on adeinv NApaywync yia aloAikd napka ouvoAlkng Ioxuog 20 MW.

A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBAIOTATOV OTOUG onoioug ekTiOsTal n ETaipeia kai
0 'OpiIAog

H ETtaipeia ekTiBeTaQl O£ XPNUATOOIKOVOUIKOUC Kal AAAouG KivOUuvouc. To yevikd npdypaupa diaxeipiong
KIVOUVWV Tou OpiAou €xel OTOXO va €AAXIOTOMOINCEl TNV €&VOEXOMEVN apvnTIKR €nidpacn Toug, OTn
XPNHATOOIKOVOUIKT) anddoon Tou Opihou. H Oikovopikny AlelBuvon napakoAouBei kai dlaxelpileTal Toug
KIVOUVOUC OTOUC onoioug ekTiBeTal o ‘OpIAog, npoodiopilel, ekTiyd Kal avTioTadilel epOooV XPEIQOTEI TOUC
XPNHATOOIKOVOUIKOUC KIVOUVOUC O€ GUVEPYATia HE TIC UNNPETIEC NOU avTIMETWNI{OUV auTouC Toug KIvOUVOUG.
Eniong Oev exTeAei KEPDOOOKOMIKEC OUVAANAYEC nou Oev OXETICOVTAI ME TIC EUMOPIKEC, €MEVOUTIKEC N
daveloAnNnTIKEC dpaoTnpPIOTNTEG Tou Opilou.

Ei0IkOTEPA YIa TOUG KIVOUVOUC aUTOUC ONUEINVOUKE Ta €ENC:

1. ZuvalAayuarikog kivouvog

H eTaipia npaypaTonolei TIG oUVAAAAYEG TNG O€ EUPW, WE OUVENEIA PNV UNAPXEI CUVAAAAYHATIKOG KivOUVOC,.

2. [MIoTWTIKOG KIVOUVOG

H eTaipia dev €xel UNOKEITAI O€ NIOTWTIKO KivOUVO YIaTi Oev €XEl KUKAO EpYACIQV.
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3. Kivduvog pevorornrag

O1 avayKeg PeUOTOTNTAC YIA TNV NPAydaTonoinan TnG 0Ang enévouanc €xouv NPoodiopioTei €€ apxnG Kal ExEl
€€aoPaNIoTel N enapkeic xpnuaTtodoTnon ETol Ye TNV e€acpAANIon €YKEKPIMEVOU opiou UWoug 20,5 eK. EUpw
ano Tnv Eurobank , og ouvduaouod pe To nocd Twv 11,3 k. eupw nou npogpxovtal ano ‘Idia Kepdhaia kabwg
Kal Tnv emddTnon and Tov avantu&iakd vopo 3299/2004 ouvoAikoU Uyouc 14 ek. eupw nepinou  O1 O¢
avaykeg NAnpwpwv napakoAoubouvtal oe €Rdopadiaia Bacn. 4. Aaveiouog - Kivouvog diakuuavors
Enmirokiov

O 'Opiloc napakoAouBei kai diaxeipieTal Tov davelopd Tou, npoBaivovrac ot ouvdudaopevn XpAon
BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNApXOuv E€yKEKpIYEva Opia XPNHATOJOOTHOEWV Kal
IKavonoINTIKoi OpoI CUVEPYACIAg Kal TIHOAOYNONG Twv dIaPpopwV Tpane(iKwv £pyaciwv Ta onoia Bonbouv aTo
NEPIOPIOPO TOU XPNHATOOIKOVOUIKOU KOGTOUG TNG £TAIpIAC .

5. Kivouvog anoBsudrawv-npounBsurav

H eTaipia dev €xel UNOKEITAI O KivOUVO anoBePATWV-NPounBeuTwy yiaTi dev diatnpei anoBéuata ,kabwg dev
EXEl KAl KUKAO €pYaciwv.

6. E&dprnon ano lMeAdreg

H eTaipia dev éxel unokerral o EEapTnon anod MeAdTeg, kabwg dev £Xel KUKAO €pYaciV .

E. MapdBeon TV CNHAVTIKOV OUVAAAQY®V avapeod otov EkdoOTn ota Zuvdedepéva HE auTov
Mépn

H eTaipeia 0ev €xel oUVAAAYEC PE Ta CUVOEDEPEVA EPD .

Eniong dev unapxouv NApoxeC kabwc AOINEC ANAITACEIC 1 UNOXPEWOEIC NPOC TA MEAN Tou AIOIKNTIKOU

>upBouAiou Kal Ta AIEUBUVTIKA ZTEAEXN .

ZT. AKivnTa Kal EyKaTaocTaocei§ Tou OpiAou

H eTaipeia €xel otnv katoxn TnG 25 oTpeupaTta nepinou oto dNpo NIKNPOPOU yia Ta ornoia dev €Xouv
EYYPAPEI NPOONHEIWTEIC.

Z. MepiopaTikn NoAITIKN — AiG0gon KABapwV KEPIWV

Aev undapyel diavour) pepiopaToc yia Tnv Xprion 2008 yiati dev unapxouv KEPSN ,MIa Kal BpioKeTal o NePiodo

eNevOUOEWV.
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H. MAnpoopieg Baoel Tou N.3556/2007 apBpou 4 nap.7

1. AiIGpOpwOoN HETOXIKOU KEPaAAaiou.

To PETOXIKO KEPAAQAIO TNG ETAIPIAG AVEPXETAI OTO NoCO TwV gupw 1.416.000, oAooxepwC kaTaBeBANUEVO Kal
dlaipeital o€ 23.600 KOIVEG OVOUACTIKEG ETOXEG, OVOUaaoTIKNG agiac eupw 0,60 n kABe pia.

2. Neplopiopoi oTn HeTaBifaon HETOXWV TNG ETaAlpiAG.

H petaBifaon Twv HETOXWV TNG €Taipiag yiveTal onwg opidel o vOUog kal dgv ugioTavTal nNePIopIoHoi oTn
MeTaBiBaon and To KATAoTATIKO TNG.

3. ZNHAVTIKEG AUECEG N EJHECEG CUHHETOXEG KaTd TNV €vvoia Twv diata&ewv Tou N 3556/2007.
Ano TIC YVWOTOMOINCEIC NOU €XOUV NePIEABEl €1C yvwon TnG ETaipeiag or onuavTike AUECEC Kal EUPEDEG
OUMMETOXEG KaTa Tnv €vvolia Tou N. 3556/2007 €ival ol kaTwo:

H etaipia IKTINOZ EAAAZ AE kaTéxel nooooTo 100% Tou peToxIkoU Kepahaiou Tng Taipiag .

4. KaToyol kaOe €idoug HETOXWV NOU NApPEXOUV E10IKA SIKAIMHATA EAEYXOU.

Aev uQioTaTal JETOXEG TNG ETAIPIAC MOU NAPEXOUV OTOUG KATOXOUG TOUG €10IKA JIKAIWUATA EAEYXOU.

5. Nepiopiopoi oTO dikainpa Yrneou.

Katd Tnv nuepounvia ouvta&ng Tng napouoag €kBeonc Oev Exouv ekxwpndei JIKAIWMATA WETOXWV ME

OUVEMEIa EVEXUPOU.

6. ZUHQPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.

Aev gival yvwoTh oTnv €Taipia n UNAapén CuPPVIOV HPETAEU Twv PETOXWV TNC Ol OMOIEC CUVENAyovTal
nepIopIoPoUG oTn METABIBaon Twv PETOXWV TNC 1 OTNV AoKNoN JIKAIWUATWY Yrpou NMou anoppeéouv ano TIC
METOXEC TNG,.

7. Kavoveg 310pIoHoU Kal avTikardoTaon HeEA®V Tou A.Z. Kal TPONOMNoiNon ToU KaTaoTaTikou.

To AloiknTikO ZUMBOUAIO TNG €Talpiag anoTeAeiTal and Téooepa (4) pEAN, Ta onoia ekAEyovTal anod Tnv Mevikn
>uvéAEuON yia nNevTaypovn dnTeia.

O1 kavovec nou NPoPAENEl TO KATAOTATIKO TNG £TAIPIAC yia Tov OIOPIOKO Kal TNV AvTIKATAGTAON TWV HEAQV
Tou AIOIKNTIKOU JUMBOUAIOU TNG Kal Tnv Tporonoinon Twv OJlaTaéewv Tou KataoTaTikoUu Oev
dlapoponoiouvTal and Ta npopAenopeva otov K.N. 2190/1920.

8. AppodIoTNTA TOoUu A.Z. 1] OPICHEVWV HEAMV TOU yia £k300N VEWV HETOXMV | TV ayopd 15iov
HETOX®V CUHP®VaA HE To apOpo 16 Tou K.N. 2190/1920.
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EvToc Tng xpriong 2008 kai péxpl onuepa dev €xel AngOei anogacn and Tn Mevikr) SUVEAEUON TWV PETOXWV
NG ETaipeiag nou va ekxwpei appodioTnTa oTo AIoIKNTIKO ZUPBOUAIO yia TNV €kO0ON VEWV JETOXWV 1 yia TNV
ayopd 10iwv PHETOXWV.

9. ZNMAvTIKA CUHP®ViIa Nou £Xel CUVAYEI N eTaipia kal n onoia TiBeTal o€ 10XU TpononolgiTal
Affyel o€ nepintwon aAAayng oTov £AeyXo TNG €ralpiag karomiv Anupooiag Mporaong kai Ta
anoTeAEC0HATA TNG CUHPWVIAG AUTAG.

Aev uQioTaTal TEToId CUPPWVIa.

10. Kabe ouppwvia nou n eraipia €xel ouvawel g Ta MéAn Tou A.Z. i} HE TO NPOCWMIKO TNG N
onoia npoPBAénel anolnpinon ot NegPINTWON napaitnong i anoAucng Xwpig Bacigo Aoyo i
TEPHATIONO TNG BnTEiag N TnG anaocxoAnong Toug e&aitiag Tng Anuooiag MpoTaonc.

Agv undpxouv CUPQWVIEC TNC €TAIpiac e Ta MEAN Tou A.Z. 1| JE TO NPOCWNIKO TNG N OMOIEC va NpoBAENouV
TNV KatapoArn anolnuiwong €18Ika o NEPINTWON NapaiTnong f andAuong Xwpic Bacipgo AOyo n TEPUATIONO

NG BnTeiag i TNG anaoxoAnong Toug e€aiTiag TnG Anuoaiag MpdTaonc.

MeTapoppwon, 23 MapTiou 2009.
To AI0IKNTIKO ZUMPBOUAIO

BePaiwverar o011 n avwtepw EkBeon Tou AioiknTikou SuuBouldiou npoc tnv TakTikn [evikn SuveAeuon, rou
arioteAeitar ano 7 oedidec (5-11) eivar autri riou avapeperal otnv EkBeon EAEyXOU, MoU Xopriynoa LIE
nuepounvia 24 Mapriou 2009.

ABrva, 24 Maptiou 2009
O OPKQTOZ EAEIMKTHZ AOIZTHZ

KwvoTtavTivog |. NigopdTTouAOg

AM. ZOEA 16541

£S5 QPION

AveEaptnTo Méhoc TnG AGN International
A.M. Z0.EA: 146

3" ZenTeuBpiou 76.

T.K. : 104 33 AGHNA.
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2. 'EkBgon Eniokonnong Tou OpkwToU EAeykTn AoyioTn

EKOEZH EAErX0OY ANEEAPTHTOY OPKQTOY EAENKTH AOIIzTH
Mpog Toug MeToxoug TG Avwvupng Etaipeiag «IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. »

‘EkOegon eni TV OIkoVvOHIKOV KaTaoTaoswv.

EAéyEape TIC ouvnupeéveg OikovopikéG KaTaoTaoelc TnG «IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. »
(n Evaipeia), nou anotehouvrtar and Tov I10oAoyiopd TnG 31" AekepPpiou 2008, kal TIG KATACTAOEIC
anoTeAEOUATWY, HETABOAWV 10IWV KEPAAQIWV Kal TAPEIOKWV POWV TNG XPNOEWS Nou €AnEE TNV nuUEPOMNVia
auTh Kabwg Kal NEPIANYN TV ONPAvTIKWV AOYIOTIKWV MONITIKWV Kal AOINEC ENEENYNUATIKEC ONUEIWOEIC.
EuOuvn Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Aloiknon Tng €Taipeiag €xel Tnv €uBUVN yia TV KATAPTION Kal EUAoyn napouadiaon autwv Twv OIKOVOUIKWV
KaTtaoTaoewv oUpQwva Je Ta Aliebvr MpoTuna XpnuaToolkovopikng Avapopdc, Oonwe autd €xouv UIoBeTNOei
anod tTnv Eupwnaikn ‘Evwon. H subuvn autn nepidappaver oxediaoud, epapuoyn kai diatnpnon oucsThHaTog
EOWTEPIKOU €ANEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn NApouciaon OIKOVOMIKWV KATAOTACEWV,
anal\aypévwv and ouoiwdn avakpifela, nou ogeiletal o€ andtn i AdBoc. H €uBuvn auTh nepiAapBavel
eniong TNV emidoyn kai €QAappoyrn KAaTtaAANAwv AoyIOTIKWV MOANITIKWV Kal TNV OIEVEPYEIA AOYIOTIKWV
EKTIMNOEWV MOU €ival AOYIKEG yIa TIG NEPIOTACEIG.

EuOuvn EAsykTn

AIKR) pag gubuvn eival n €kepaon yvoung eni autwv Twv OIKOVOUIKOV KaTtaoTdoewv, pe BAon Tov EAeyXO
Mac. Alevepynoape Tov EAeyXo oUPQwva e Ta EAANvIkG EAeykTika MpdTuna, Nou €ival evapuovioPeva He Ta
Aigbvr) EAeykTika MpoTuna. Ta MpoTuna autda anairolv Trn GUPHOPPWOT) PAG HE TOUG KavOVeC DeovToAoyiag
Kal To oxedIaoNO Kal JIEVEPYEIQ TOU EAEYXOU HAC ME OKOMO TNV anokTnon €uloyng 81acpAaAliong yia To kaTa
NOOO Ol OIKOVOUIKEC KATAOTACEIC €ival anaA\aypeveg and ouoiwdn avakpipeia. O é\eyxoc nepiAappavel Tn
dlevépyeia O1adIKaoIWV Yia TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA HE TA NOOA Kal TIG NANPOPOPIES
nou nepIAapBavovTal GTIC OIKOVOMIKEG KaTaoTacelg. O1 81adIkaoieg EMAEyovVTAl KATA TNV KPion TOU €AEYKTN
Kal nepIAapBAavouv TNV KTIPNON Tou KIvOUVOU OUcIwdoUG avakpiBeias TwV OIKOVOUIKWV KATAOTACEWY, AOYw
anaTng i Aabouc. Ma Tnv ekTignon Tou KIvOUVoU auToU, 0 eAeyKTNG AauBavel unoywn To oUCTNHA E0WTEPIKOU
ENEYXOU OXETIKA ME TNV KATAPTION Kal €UAOYN MNapouciacn TwV OIKOVOUIKWY KATAOTACEwV, WE Okond TO
oXe0IAOPO  EAEYKTIKWV OIadIKaoIwV Yid TIC NEPIOTACEIC kal OXI yia TNV €KePAcn YVoWNnG eni Tng
anoTEAECUATIKOTNTAC TOU CUCTAHATOC E0WTEPIKOU EAEYXOU TNG eTaIpeiac. O €\eyxoc nepIAapBavel eniong Tnv
a€iohoynon TNG KataAnAOTNTAC TwV AOYIOTIKWV MOAITIKWV MOU €papuocOnkav kal Tou €UAOYyoUu Twv
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EKTIMNOEWV Mou gyivav anod Tn Aioiknan, kabwg kar a&loAdynan TnG CUVOAIKAG NAPOUGiaong TwV OIKOVOUIKWV
KATAOTACEWV.

MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHUE OUYKEVTPWOEl €ival  €NAPKN Kal KatalnAa yia Tn
BepeNiwon TNG YVWUNG HAG.

F'voun

Katd Tn yvowpn pacg, ol ouvnuuevec OikovopikeC Kataotaoeic napoucoialouv UAoya and kabe ouoiwdn
anoyn TNV OIKOVOMIKA kataoTtaon Tng Etaipeiag kata tnv 31 AekeuPpiou 2008, TNV XPNHATOOIKOVOUIKN TNG
enidoon kai TIC Tapeiakég TnG PoEC yia Tn Xprnon nou €An&e Tnv nuepounvia autn ocUpewva Pe Ta  Aigbvn
MpoTUNa XpnuaTooikovouikng Avagopdg, onwg auTd uioBeTidnkav anod Tnv Eupwnaikn ‘Evwon.

Avapopa eni GAAWV VOUIK®OV BEPATWV.

EnaAnBevoape Tn oOupgwvia Kal TV avTioToixnon Tou neplEXopEvou TnG ‘EkBeong Tou  AloiknTikoU
ZUMBOUAIOU HE TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, 0Ta nAdiola Twv opilopévwv anod Ta apbpa 43a kai
37 Tou K.N. 2190/1920 .

ABrva, 24 MapTiou 2009

KwvoTavTivog I. NippoponouAog
AM. ZOEA 16541

EZOPIO

Ave&aptnTo MéAog TnG AGN International
A.M. ZO.EA: 146

3" ZenTepPpiou 76.
T.K. : 104 33 AOHNA.
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3. ETnoieg OikovopikeG KataoTaoeig nepiodou 1/1—-31/12/2008

3.1. Kataotaon AoyapiacpoU anoTEAECHAT®OV

01/01- 01/01-
31/12/2008 31/12/2007
Znueinon
NwAnosig 9.10. 0 0
KooTog MwAnBEvVTWV 0 0
MikT0 Képdog 0 0
Aoina £000a eKPETAAAEUONG 9.12. 0 0
'E€0da dioiknong 9.11. (285.057) (2.711)
Noinda £80da ekPETANEUONG 9.12. (230) 0
AnoTteAéopaTta MNMpo Popwv
XpnNHATOJOTIK®V KAl ENEVOUTIKOV (285.287) (2.711)
ANOTEAECHATWV
XpnuaTooikovouika ‘Ecoda 9.13. 159.681 0
XpnuaTooikovouika ‘E€oda 9.13. (351) (31)
Képdn/({npieg) npo popwv (125.957) (2.742)
DdOPOC £1000NUATOC 9.14 67.210 685
Képdn/({npieg) HeTa anod gpopoug (58.747) (2.056)
ZraBuiougvoc apibuog Meroxywv 23.600 2.800
Baoixa Kepon ava Meroyri - -
Z0vown AanoTeEAECUATOV NEPIOSOU

AnoTeAéopata Mpo Popwv XpnuaTodoTIKWV
Kal ENEVOUTIKWV ANOTEAEOUATWV Kal (285.287) (2.711)
AnooBegewv
AI'IOTE)\EO}JGTCI' Mpo ®opwv )'(pr]paToéoanv (285.287) 2.711)
Kal enevOUTIKWV ANOTEAECUATWV
Znuieg nep16dou and pn ouvexIZOPEVEG
dpaoTnPIOTNTEG
Kepdn/({npieg) npo popwv (125.957) (2.742)
Képdn/({npieg) HETG ano popoug (58.747) (2.056)
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3.2. IcOAOYIOHOG

EvepynTiko

Mn KukAopopiaka ZToixeia EvepynTikoU
EvowmpaTteg AKIVNTOMOINOEIG

AUAa neplouciakda oToIxeia

AvapBalOuEVEC (POPOAOYIKEC anaITrOEIG

KukAopopiaka Mepiouoika ZToixeia
Noinec ANaITNoEIg
Taueiaka diabéoiya kar iIcoduvaua

ZUvoAo EvepynTikoU

'Io1a KepaAaia & YNoxpewoeiq
'Io1a KepaAaia

MeToxIKO KEPAAAIO

Ynep To ApTio

AnoTeAéouata Eic Néov

ZUvolo I3inv Kepaldiov

BpaxunpoBeopeg YNOXPENOCEIG
MpouNBeUTEG Kal AOINEC UNOXPEWOEIC
Tpéxouoeg PopoAoyIKEC YMOXPEWOTEIC

NoinEc BpaxunpoBeopeC YNOXPEWOEIC
ZUvoAo BpaxunpoOEopmV YNOXPEMOTEWV

ZUvVOAO YNOXPEDTEWV

ZUvolo Idinv Kepalaiov kal YNOXPENCEWV

ZnUeinon

9.1.
9.2,
9.3.

9.4.
9.5.

9.6.
9.6.

9.7.
9.8.
9.9.

31/12/2008 31/12/2007
574.789 14.898
205.393 111.682

73.146 5.935
853.328 132.515
9.808.014 24.690
1.589.046 9
11.397.060 24.699
12.250.388 157.214
1.416.000 168.000
10.044.000 0
(91.439) (17.806)
11.368.561 150.194
869.750 0
5.057 0
7.020 7.020
881.827 7.020
881.827 7.020
12.250.388 157.214
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3.3. KaraoTaon peraBoAmv 18imv kepalaiov ETaipeiag

Msr?xlko Y|:|z-:p TO ArIOTE)\E'O‘l.ICITCI SOvolo
KEPAaAaio apTio €IG VEOV
Ynoloina kara Tnv 1n Iavouapiou 2007, cUp@wva pe Ta ANXMN 168.000 0 (15.749) 152.251
MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 31/12/2007:
KaBapd AnoTeéopata Mepiodou 01/01-31/12/2007 (2.056) (2.056)
ZuvoAiko Avayvmpilopevo Képdog/ (Znuia) Nepiodou 0 0 (2.056) (2.056)
YnoAoino Tov Idinv Kepalaiov kata Tnv 31n Askepppiou 2007 168.000 0 (17.806) 150.194
Ynoloina kara Tnv 1n Iavouapiou 2008, cUp@wva pe Ta AMXMN 168.000 0 (17.806) 150.194
MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 31/12/2008:
AUEnon MeToxikou Kegpahaiou 1.248.000 10.044.000 (14.887) 11.277.113
KaBapda AnoTeléopata Mepiodou 01/01-31/12/2008 (58.747) (58.747)
ZuvoAiko Avayvwpi{opevo KEépdog/(gnpia) Nepiodou 1.248.000 10.044.000 (73.634) 11.218.366
YnoAoino Tewv Idinv KepaAainv kara Tnv 31n AskepBpiov 2008  1.416.000 10.044.000 (91.439) 11.368.561
3.4. KaTtaoTaon TAUEIAK®OV powV
01/01- 01/01-
31/12/2008 31/12/2007
A€ITOUPYIKEC SPAOCTNPIOTNTEG
KaBapa képdn/ (InUIEC) XPNONG NPo POPpmV (125.957) (2.742)
[TAgov / ueiov npooapuoyec via:
AnooBEoeic
MpoBAEYeIg
ZuvaAAayuaTIkeG OIaPOpPEC
AnoTeAéopata (€0o0da, £500a, KEPON Kal NUIEC) ENEVOUTIKAC dpaaTnpIOTNTAG (159.681) 0
XpewoTIKOI TOKOI Kal ouvapn £€oda 351 31
TTAgovy/ ueiov npooapuoyee yia LETAPBOAEC Aoyapiacuwy Kepaaiou Kivong 1j nou
OXETICOVTAI LIE TIC AEITOUPYIKEG OPACTIPIOTIITEG:
Meiwon / (au&non) anoBepaTtwy
Meiwaon / (al&non) anamoswv (9.783.325) (130)
(Msiwon) / av&non unoxpewoswv (NANV Tpanel®v) 874.807 2.833
Meiov:
XpewoTikoi TOKOI kal cuvagn £€0da kaTaBeBAnuéva (351) (31)
KaTtaBeBAnugvol popol
ZUvoAo 10ponV / (eEkpo®V) ano AEITOUPYIKEG SpaoTnpioTnTEG (a)
(9.194.155) (39)
Enev3UTIKEG SPAOTNPIOTNTEG
Ayopa evomuaTwV Kal GUA®V nayiwv NEPIOUCIaK®Y GTOIXEIWY (653.602) (84)
TOKoI €I0MPayBEVTEG 159.681 0
ZUvoAo £10po®V / (ekpomv) anod enevOUTIKEG SpaocTnpioTNTES (B)
(493.921) (84)
XpnuarodoTikég dpacTnPIOTNTEG
Eionpa&eig and avénon petoxikol kepahaiou 11.292.000 0
'E€0da yia al&non petoxikoU KepaAaiou (14.887) 0
Eionpageig and enmixopnynoeig enevoUoewv
Z0voAo 10powV / (eEkpowV) and XpnHAaTodoTIkEG dpaoTnpioTnTeG (Y)
11.277.113 0
Ka@apn av&non / (Heimon) oTa Tapeiaka dia0£cipa kail iIcoduvapa
nepiodou (a) + (B) + (y) 1.589.037 (122)
Tapeiaka diabeoipa kai iIoodUvapa &vapeng nepiodou 9 131

1.589.046 9

O
o0
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4. NMAnpogopieg yia Tnv ETaipeia

4.1. Tevikég NMAnpoPopieg

H IA.E.H. A.E. €ival eNA\nVIKR} avwvupn €Taipeia kai ouotddnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
™V enwvupia «IAIQTIKH ENIXEIPHZH HAEKTPIZIMOY ANQNYMOZ ETAIPEIA» nou pnopei va gpgavideral
OTIC GUVAAAAYEG Kal hE Tov JIaKpPITIKO TiTAO «IA.E.H.».

a TIG OXE0EIC TNG ETAIpEiac Ye Tnv ahhodanr), pnopolv n enwvupia kal o JIaKPITIKOG TITAOG va ekppalovTal
kal og &vn yAwooa, o€ MoTH PETAPpacn kai 10iw¢ oTtnv ayyAikn w¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» kal 0 dIakpITIKOG TiTAOG «PEE>».

'Edpa Tng eTaipeiac opileTal o Anupoc Apapag (0d6¢ Mayyaiou ap. 7). H didpkeia TnG eTaipeiac opileTal oe
nevrivta (50) xpovia kal apxilel and Tnv KaTaxwpnon oTo OIKEio UNTpwo Avwvuuwy ETaipiov Tng Nopapxiag
Apdapac, pnopei € va napatabei ) GUVTOPEUTEI e ano@acn TNG YEVIKNG OUVEAEUOEWG TWV HETOXWV HE TNV

Tporonoinon Tou apdpou 3 Tou KAaTaoTaTikoU TN.

H etaipeia IA.E.H. A.E. anoTteAei BuyaTpikn €Taipeia Tng €ilonyuevng ETaipeiag oto Xpnuartiotnpio ABnvav
IKTINOZ EAAAZ A.E. atnv onoia n IKTINOZ EAAAZ A.E. GUUMETEXEI OTO HETOXIKO TNG KEPAAAIO PE NOCOOTO
100%.

H IKTINOZ EAAAZ A.E. anéktnoe To 100% oTig 21/12/2007 pe ouvoAikd k0oTog 2.449.500 supw.

H IA.E.H. A.E. diabeTel adeia napaywyng NAEKTPIKNG EVEPYEIAG Kal eyKkaTaaTaong, yia aloAikd napko 19,8 MW
oTnv Bgon «MeyaloBoUvi» Tou VopoUu Apapag, kabwg kai adeia napaywyng NAEKTPIKNAG EVEPYEIAG YIa AIOAIKO
napko loxuoc¢ 8 MW aTtnv 8¢on «XUvopa» Tou Vouou Apapac.

Tov OktwBpio Tou 2007 eknovhnBnke HeEAETN Piwoipotntag and Toug Iwavvn T. MepiBoAdpn (Ap.
MnxavoAoyog Mnxavikog E.M.M.) kar Nwpyo Kapahn (MnxavoAoyog Mnxavikog E.M.M.) yia tnv IAIQTIKH
ENIXEIPHZH HAEKTPIZMOY A.E. pe Baocikd oudnépacpa OTI n €nevduon e€ival BIWOIPN akOpa kal o€
anaiolodo&o OevapIo Kal PE MEYAAEC MPOONTIKEG aAvAnNTUENG. ZTo Oevapio TNG nIBavoTepnG NeEPINTWoNG Ta

anoTeAEoaTa sival akpwe eveappuvTika.
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Enionc n IAIQTIKH ENIXEIPHZIH HAEKTPIZMOY A.E. pe Baon Tnv €kBeon anoTiynong TnG €AEYKTIKAG
etaipeiag Grant Thornton A.E. AekepBpiog 2007 (OpkwTdg EAeyktng AoyioTig MNwpyog AeAnyiavvng A.M.
2.0.E.A. 15791) anoTiunénke, We TIHEG avwTepn 4.446.000 supw kal kaTwTtepn 2.807.000 supw Kal pEON
Tiun 3.635.000 cupw.

H etaipeia 6a npoxwprosl oTnv UAOMOINON TOU €NeVOUTIKOU OXESIOU TWV AIONKWV NAPKWV OTOV VOUO
Apdpag ouvohikoU Uywoug 35.000.000 supw kai npoxwpnoe os au&non Tou Idiwv KepaAainv evrog Tou 2008
katda 11.292.000 supw.

Eniong anogaciobnke n ekAoyry véou AioiknTIkOU ZUpBoUAiou, anoTeAoUpevo and Toug, Eudyyeho Xaida
(Mpdedpo & AleubUvovTa ZUPBouAo), IouAia Xaidd (Avtinpdedpo), Avaotacia Xaida (Méhoc) kai Audia Xaidd
(M&AoC).

OI 0IKOVOMIKEG KATAOTACEIG TNG Talpeiac IA.E.H. A.E. evonoin®nkav oTIC 0IKOVOMIKEG KATAOTAOEIC Tou OpiAou

IKTINOZ EAAAZ A.E. pe Tnv PEB0BO TNG OAIKNG Evonoinong.

4.2. ®uon ApacTnpIoTATOV

O okondg TnG €raipeiag onw¢ auTtdg opileTal oTto Apbpo 4 TOUu KATAOTATIKOU TNG ETAIPEIAC EXEl WC

akoAoUBwc:

2KOMNOC TNG €TAIPEiac €ival n napaywyn NAEKTPIKAG EVEPYEIQC HE OMOIOMNOoIOdNMOTE VOUIHO TPOMO N WECO Kal
10IWC TNG NAEKTPIKAG EVEPYEIAG NMOU MPOEPXETAl AnNd AvavewOIUES NNYEG EVEPYEIAC Kal 10iwg ano

1. Tnv expeTadA\euon aloAikng i NAIGKAG evépyelag ) Blopalag ) Bloagpiou.

2. Tnv eKUETAAAEUON YEWOEPUIKNG EVEPYEIAC, EPOCOV TO BIKAIWKA EKPETAAEUONG TOU OXETIKOU YEWBOEPHIKOU
duvapikoU €xel napaxwpnOei aTov evilaPePOEVO, GUPPWVA HE TIG I0XUOUCEC KABe (popa dIaTAaEEIC.

3. Tnv eKPETANMEUON eveEpyelag anod Tn ©alacoa.

4. Tnv ekPeTAAeUon udATIVOU BUVAMIKOU HE HIKPOUC UdPONAEKTPIKOUG oTaduouc Ioxuoc péxpl "10 MWe".

5. ZuvOUaoNO TWV aVWTEPW.

6. Tn oupnapaywyn, K xpnon Twv nnywv evépyeiag, Twv (1), (2) kali ouvduaopod Toug

7. And avakTtnon anoppinTopevnG OepudTnTac  8.TnV evepyelakn agionoinon Twv Hn TOEKWV Kal [N
ENIKIVOUVWV yia TO nePIBAAOV BIOPNXAVvIKWV Unonapaywywv Hovadwv VOUIHWG EYKATECTNHEVWV OTNV

eANVIKN enikpateia. Q¢ Plopnxavikd unonapdywya voouvTal Kal napaywya-kataloina TnG OUYKEKPIPEVNG
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Biounxaviag, Ta omnoia anodsopelovral ano TNV napaywylkn diadikacia. 9.Tov  ouvdudopo TV
NPOAVAPEPOPEVWY NMNYWV EVEPYEIAG N KAl HOVO ano Hia r NEPICOOTEPEG ANO AUTEC N} AAAEC U avapePOUEVEC
nnyec.

Ma Tnv eniteu€n Tou okonoU TnG N £Talpeia Pnopei 19i0¢ :

a) Na ouppeTexel o onoladnnoTte EAAnvikn ,Eupwnaikn rf aA\odanr) enixeipnon, €Taipeia, koivonpa&ia kAn,
ME OMOIO I} NApPEPPEPN oKonod ,0mnoIoudANOTE TAIpIKOU TUMOU.

B) Na ouvepyaletal pe ornolodnnoTe PUOIKO N VOMIKO NpOoowno KPe onolodnnoTe vopiyo Tpono. y) Na
avTinpoownelsl otnv EAAGDA kal To €EwTepikd, OIAPOPOUC OIKOUC MApAywync, €Unopiac npoiovtwv n
UNnpPECIWV.

0) Na 10pUel, pioBwvel 1 €€ayopalel AANec napep@epeic enixelprioelc, €)Na CUMPUETEXEI O €AANVIKEG,

€UPWNAikEC N diebveic ekBETEIC, forum, CUVAVTAOEIC KA.

4.3. ZUPHETOXEG O GAAEG ETAIPIEG
H eTaipeia IA.E.H. A.E. dev OUUMETEXEI O€ AANEC ETaIpEIEC,

5. MAdiclo KaTAPTIONG OIKOVOHIK®V KATACTACEWV

5.1. FevikO nNAqioio KATAPTIONG

O1 oIkovouIKEG kaTaoTaoelig TnG IA.E.H. A.E. Tnv 31 AekeyBpiou 2008 nou kaAunTouv nepiodo ano 1
Iavouapiou 2008 £wc¢ kai 31 AekeuPpiou 2008 €xouv ocuvTaxBei Je BAon Tnv apxn Tou IOTOPIKOU KOOTOUC
ONWG auTr TPOMOMOIEITAl JE TNV AVANPOCAPHOYH OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU o€
€UNOYEC - TPEXOUOEC agieg, TNV apxn TNG OUVEXIONG TNG dpaaTnpIOTNTAG (going concern) Kal €ival CUPQWVEG
Me Ta Aigbvr) MpdTuna XpnuaToolkovouikng Avagopdg (AMXA) onwg autd €xouv €kdoBei and Tnv Emirponn
Aiebvav AoyioTikwv Mpotunwv (TIASB), KaBwe Kal TwvV €PUNVEINV TOUG, ONWE AUTEG £xouv €kdoBei anod Tnv

Enirponn Aiepunveinv Tov AleBvav MpoTunwv XpnuaToolkovouikng Avagopag Tng IASB.

H Etaipeia epappodel Ta and mn 1" Iavouapiou 2007 ta AAM. / A.MLX.A. (Me OAeg TIG DIEPUNVEIEG KAl TUXOV
avaBewpnoelg N HeTaBoAEg pExp! 31/12/2008):

AAN. 1 Mapouciaon Twv Olkovopikwy KaTaoTacewv
AAM. 2 AnoBépata
O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 19
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AAN. 7 KaTaoTAoEIC TAUEIAKWY POV

AAN. 8 KaBapo Kepdog ) Znuia Xpriong, Baoikda AaBn kai HeTaBoAEG oTIG AoyIoTIKEG MeBddouG
AAM. 10 FeyovoTa YETA TNV NUEPOUNVia Tou IGoAoyIoHoU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAM. 12 ®opol €1000APATOC

AAM. 14 MAnpo@bdpnon KaTa Topea

AAM. 16 Evowpara MNayia

AAM. 17 MioBwoeIg

AN 18 'Ecoda

A.AM. 19 Mapoxec oe epyalopEVous

AAM. 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYACEWV KAl YVWOTOMNoIinon TG KPATIKNG UNOOTNPIENG
AAM. 21 O1 endpAoEIC TV PHETABOAWV OTIC TIHEC TOU OUVAANAYHATOG

AN, 23 KooTog daveiopou

AAM. 24 M'VWOTOMNOINOEIC CUVOEDEUEVWY HEPWV

AAM. 26 AOYIOTIKN AnEIKOVION KAl Napouaiaon Twv NPOYPAUHATWV anoxwpnong Nnpocwrnikou
AAN. 27 EvonoInuEVEC OIKOVOUIKEC KATAOTACEIG Kal AOYIOTIKN enevOUOEwY O BUyaTpIKEG
A.AM. 28 NOYIOTIKN ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

A.AM. 29 Ol 0IKOVOMIKEG KATAOTACEIC O€ UNEPNANBWPIOTIKEG OIKOVOUIEC

AAM. 31 XpNHAToOoIKOVOMIKN Napouadiaon Twv SIKAIWUATWY G Kolvonpagieg

A.AM. 32 XpNHAToOoIKOVOMIKA PEDA: MVWOTOMNOINOEIG Kal Napouaiaon

A.AM. 33 KEpdn ava petoxn

AAN. 34 EvOIGUETEC OIKOVOMIKEG KATAOTACEIG

AAM. 36 Meiwon TG a&iag oToIxeinv Tou evepynTIKOU

A.A.M. 37 MPOBAEWEIC, EVOEXOMEVEG UMOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIG

A.AM. 38 Aula oToIXEia TOU EVEPYNTIKOU

A.AM. 39 XpNHATOOIKOVOMIKA PEDA: Avayvwpion Kal anoTihnon

A.AM. 40 Enevduoeic o AkivnTa

AAM. 41 Mewpyia

ANXA. 1 MpwTn epappoyn Twv A.M.X.A.

A.MXA. 2 MANPWHEC e aTolxeia kabapnc BEang

A.NMXA. 3 Evonoinan enixeipnocwv

A.NX.A.4  Ao@alioTika cupBoAaia
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AMX.A. 5 Mn kukAo@QopoUvTa OToIxeia evepynTikoU KAaTeEXOUEVA MpPO¢ NWANCN Kal  AlGKOMEIOEG
ApaoTnpioTNTEG

A.NMX.A. 6  ‘Epeuva kai A€ioAdynon OpukTwv Mopwv

ANXA.7  XpnuaTtonioTwTIKA PEoa: MNVWOTONOINOEIC

A.MX.A. 8  AsiToupyikoi TOpEIG

O1 AOYIOTIKEC apXEC BATEI TV ONOoiwV CUVTAXONKAV Ol OIKOVOUIKEC KATAOTAOEIC, £ival OUVENEIC JE AUTEC Nou
XPNOILONOINONKav yia Tn oUVTA&n TwWV €TACIWV OIKOVOUIKWV KATAOTACEWwY Tou OpiAou Tng xpriong 2007 kai

EXOUV €papUoCBei e OUVENEID O OAEG TIC NePIOdOUC Nou napouacialovTal.

5.2. Néa npoTuna, SIEpUNVEIEG KAl TPONOMNOINOTN UPICTAHEV®OV NPOTUNWV

To ZupBouAio AieBvwv AoyioTikwv Mpotunwv (IASB) kabwg kai n Enirponn Aigpunveiwv (IFRIC), €xouv ndn
€kOWOEl VEA AOyIOTIKA NPOTUNA Kal DIEPUNVEIEG N £XOUV TPOMOMNOINCEl UPICTAKEVA NPOTUNA, N EpApHoyn Twv
onoiwV €ival UNOXPEWTIKNA YIa AOYIOTIKEG NEPIODOUC nou apxidouv Tnv N Yera Tnv 1n Iavouapiou 2008.

H exTipnon Tng dloiknong TnG €TaIpEiag OXETIKA WE Tnv €nidpacn ano Tnv €QApHoyr auTwv TWV VEWV
NPOTUNWV Kal OIEPUNVEIWY OTIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU Kal TnG €Taipeiag, napatiberal

napakaTw:

MpoTuna kai AIEpUNVEIEG, HE 1I0XU EVTOG TNG Xpriong 2008

Aigpunveia 11 «A.[1.X.A. 2—3uval\ayec o€ TOIEC PHETOXEC KAl PETOXEC Tou Opidou», pe 10XU, YIa ETAOIEC
AOYIOTIKEG NEPIODOUC Nou apxifouv Tnv N petd tnv 01/03/2007.

H Olepunveia autry napexel odnyieg yia TOV AOYIOTIKO XEIPIOWO, NApoxnC OIKAIWHATWV OF GUHPHETOXIKOUG
TiTAOUC anod pia enixeipnon oToug epyalodevouc TG, yia Ta onoia (SikaiwpaTa), n eNiXeipnon €MIAEYEl N gival
UMOXPEWMEVN VA ayopdoel TOUG CUMKETOXIKOUG TITAOUC and TPiTO PEPOG MPOKEIMEVOU va avTAMoKpIOei OTIC
UMOXPEWOEIC TNG, NAPOXNG OIKAIWUATWY O GUPHETOXIKOUC TITAOUG, €iTe and Tnv idia Tnv enixeipnon €ite and
TOUG METOXOUC TNG, TOUC OrnoiouG (OUMMETOXIKOUC TITAOUG) 6a napdoxouv oI WETOXO!I Kal MAPOXEC O€
OUMMETOXIKOUG TITAOUG NOuU eUnAEKovTal dUO 1] NEPIOCOTEPEC ETAIPIEC TOU OMiAOU.

H Oigpunveia autrj, Oev EXEl EQapuoyr} OTnV ETAIPEIC.

Aigppnveia 12 «Zupewviec NMapaxwpnong Tou AikaiwpaTog Mapoxng YANPEoIwv», JE 10XU, YIa ETNOIEG
AoyIOTIKEG NEPIOdOUG Nnou apxifouv Tnv 1 peta Tnv 01/01/2008.
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H digpunveia auTr napexel odnyieg yia Tov AOYIOTIKO XEIPIOPO, EK MEPOUG TOU NApAXwpnoioUxXou, CUHPWVIOV
napaxwpnone, ano Tov dnPOacIo NPog Tov IDIWTIKO TOPEA.

H Oispunveia autrj, Oev EXEl EQapuoyr} OTnNV ETAIPEIC.

Aigppnveia 14 «A.A.M.19--To Opi0 05 €va NEPIOUCIAKO OTOIXEIO KABOPIOUEVWV NAPOXWV, Ol EAAXIOTEC
anaitnoeIC XpnuaToddTnong kai oi aANAEMIdPACEIC TOUG», HE 10XU, YIa E€TNOIEC AOYIOTIKEC NEPIODOUC Mou
apyifouv Tnv i Petda Tnv 01/01/2008. H dieppnveia auth avTieTwNIlEl Ta BEUATA TNG EMNIGTPOPNG XPNHATWY
N MEIWOEWV O JEANOVTIKEG EIOPOPEC, NWCE Wia EAAXIOTN anaitnon xpnuaTodoTnong KNopEi va ennpeacel Tnv
duvaToTNTa Meiwong MEANOVTIKWV KaTaBoAwv kal noOTe pia €AAXIOTn anaitnon XpnuarodoTnong Wnopei va
ONMIOUPYROEI UNOXPEWON, OE NPOYPANHUATA KABOPIOHEVWY NAPOXWV.

H Oigpunveia autrj, Oev EXEl EQapuoyr} OTnNV ETAIPEIC.

Enavata§ivopnon XpnuatooikovoHik®v Mepiouogiak®wv ZToixeiwv, [Tpononoinuéva A.A.M. 39
«XpnUATOOIKOVOUIKA ZToIxeia: Avayvwpion kai Empérpnon» kar A.MLX.A. 7 «XpnUATOOIKOVOUIKA ZTOIXEIa:
F'vwaoTonoinoeig»], pe 1oxu ano 01.07.2008.

Me Baon TIC TPOMOMOINCEIC AUTEC, Mia ovTOTNTA MNopei va enavaTa&ivounoel €va XPnHAaTooIKOVOMIKO
MEPIOUCIAKO OTOIXEID and TNV KATnyopia Twv ENIMETPWHEVWV Ot €UAoyn a&ia pECW anoTEAEOUATWY, OTIC
aMeg kaTtnyopiec nou npoPAenovTal and 1o A.A.M 39, o €EAIPETIKEC NEPINTWOEIC.

OI TPOIoMoINOEIC QUTEC OEV EPapooBnkav aro Tnv ETaipera.

MpoTuna ka1 AiIepPnveieg HETA TNV XpRon 2008 (dev £€xouv uI00eTNOEI 0TO GUVOAO TOUG ANOG TNV
Eupwnaikn ‘Evwon)

Tpononoinon Tou A.A.MN. 1 «Mapouciaon Twv OIKOVOUIKWV KaTaoTAoEwv>, HE 10XU, YIa ETNOIEC AOYIOTIKEG
nePIGOOUG nou apyidouv Tnv i Yeta Tnv 01/01/2009.

To avaBewpnuévo npOTUNO anaiTel TNV napoudiacn €navadiaTunwong Tou IooAoylopoU &vap&ng Tng
OUYKPITIKNG NePIODOU OE MEPINTWOEIG €NAVATAEIVOUNONG OUYKPITIKNG NANPOQOPNOoNG kai €loaysl Tnv
KAaTaoTaon ouvoAikoU €100dnKaToc n ornoia Mnopei va eivalr pia eviaia kataotaon n OU0 EEXWPIOTEC
KaTaoTAoeIg kal oTnv onoia 6a avayvwpilovTtal OAeG ol HETABOAEG TNG kaBapng B€ong nou dev NpoEpXovTal
ano ouvaAAayEg e Toug IOIOKTATEG.

Eniong To npoTuno auto Tpononoinénke Tov Maio Tou 2008 yia va OIEUKpIVIoEl OTI PEPIKA Kal OxlI OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol XPNUATOOIKOVOMIKEG UMOXPEWOEIG NOU TagivopouvTal oG
KATEXOMEVA VI EUMOPIKN EKMETANEUON €ival napadeiydaTa KUKAOPOPOUVTWY MEPIOUCIAKWV OTOIXEIWV Kal

BpaxunpoBECUWY UNOXPEWTEWV.
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7o nportuno auto Ba epappoocBei ano 01/01/2009 kar nEpav 1n¢ OIaPOPETIKIC rnapouoiaonc Ov 8a  Exel
ouoiwon EninTwon yia Tnv ETaipera.

AvtikataoTraon Tou A.A.M. 23 «KooTtog Aaveiopou», He 10XU, yid €TNOIEG AOYIOTIKEG MEPIODOUC MOU
apxifouv Tnv N peta Tnv 01/01/2009. To ev Adyw TpononoiNuEVO NPOTUMNO ANaITel TNV KEPAAAIONoinan Tou
KOOTOUG davelopoU nMou OXeTICeTal AUEOA WE TNV KATAOKEUN N anOKTNON MEPIOUCIAKWY OTOIXEIWV Mou
NANPOUV CUYKEKPIPEVEG NpolnoBeoeic. H emAoyr) yia dueon €€0donoinon Tou GUVOAIKOU KOOTOUC daveliopou
anaA&ipOnkKe.

Tov Maio Tou 2008 To A.A.M. 23 TpononoInenke eniong, yia va opioel 0TI 0 TOkol unoAoyiovTal e TNV Xpron
TNG YeBOOOU Tou anoTeAeopaTikoU eMITOKioU oUPPwva Pe Ta npoBAenodpeva oto A.A.M.39.

70 npoTuro auto Oev AVaUEVETal va EXEl EMINTWON yidTi 1 ETAIpEIa KepaAalionolel To KOOTo¢ Oaveiouou mou
OXETI(OVTal GUETA IIE TNV KATAOKEUI} 1] GrIOKTNON [EPLIOUCIAKWY OTOIXEIWV 10U NANPOUYV OUYKEKPIUEVEG
rpoUInoBEoErc.

Tpononoinuévo A.A.M. 32 «XpnuaTtoolkovolikd Méoa: Mapouaiaon», YE 10U yIa €TNOIEG NEPIOOOUG NOU
apxilouv Tnv n pera tnv 01/01/2009. O1 Tpononoinceic anairolv, TNV avayvwpion ota idia kepaiaiq,
€€ayopaciywV XpNHUATOOIKOVOUIKWV HECWV Nou enIBAAAOUV OTnVv ovToTnTa TNV OECHEUON va Napadwoel o€
€va TPITO PEPOG, €va avaAoyiko PEPISIO TwV kaBapwv MEPIOUTIAKWY OTOIXEIWV TNG KATA TNV AUon Tng, oTav
NANPOUVTAl CUYKEKPIPEVEG OUVONKEC.

OI TPOIOMOINOEIC QUTEC DEV EXOUV £paplioyri otnv Eraipeia.

AvaBswpnuévo A.M.X.A. 3 «ENIXEIPNUATIKEG ZUVEVWOEIC», HE 10XU YIa ETNOIEC AOYIOTIKEC NEPIGDOUG MOU
apxilouv Tnv f yera Tnv 01/07/2009.

Me onuavTikEG aA\ayeg o€ oxéon We To nponyoupevo A.M.X.M. 3, nou a@opoUv TNV EMPETPNON TWV
JIKAIWPATWV AVeEU EAEYXOU YIa Ta onoia undapxel NAEov n emAoyn va enPETpwvTal oTnv eUAoyn aia kaTa Tnv
anokTnon, Tnv €€odonoinon Tou KOOTOUC NOoU OXETICETAl AUETa PE TNV AndKTNaoNn, Kal TNV avayvwpion oTnv
KaTAoTaon anoTEAEOUATWY, TOU AnOTEAEOWATOC and TNV ENAVEMIPETPNON TOU EVOEXOUEVOU avTaAAAyHaTog
Nou Ta&IVOUNBNKE WG UNOXPEWON.

Olec o1 Ttpororionjoeic Ba spapuooTouy OTnv ETalpeia aro Tnv nNUEPOUNVIA papuoyrc Touc kai Ba
EMIPEGOOUY MIBAVES LIEAOVTIKES ArIOKTIIOEIC KaI OUVAAAQYEC LIE LIETOXOUC LEIOWNPIac ano Tnv nuEpounvia
auTri kal LETA.

A.N.X.A. 8 «AciToupyikoi TOHEIC» WE 10XU, YIa ETAOIEC AOYIOTIKEG NEPIODOUG Nou apxidouv TNV N WETA TNV
01/01/2009. To A.N.X.A. 8 avTikaBiotd 1o A.A.MN. 14 «MAnpopopnon katda Topea». O1 ouoiwdEIG aAAayEG nou
EMIPEPEI TO NPOTUNO, €ival, N BAcn SIAXWPICHOU TWV AEITOUPYIKWV TOMEWV Kal n duvatoTnTa ENIKMETPNONG
TWV OTOIXEIWV TOUG O€ dIaPOopPETIK Bdaaon, Ta onoia yivovTtal nAéov, BACEI TWV ECWTEPIKWV AVAPOPWV NPOG

Tov AauBavovTa TIG ano@Acelc, NPOKEIEVOUVA KaTaveunBoUv ol Nopol kal va ekTiunBei n anddoon.
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IAIQTIKH EINIXEIPHYXH HAEKTPI2XMOY A.E.

To nipoturio auto Ba epapuooBsi ano 01/01/2009 ornv Eraipeia.

AvaBewpnuévo A.A.M. 27 «Evonoinuéveg kal ATOIKEG OIKOVOUIKEG KATaoTACEIG», [E 10XU YIa ETAOIEG
AOYIOTIKEC NEPIODOUC Nou apxidouv Tnv 1 Petd Tnv 01/07/2009.

Me Bdon TO avabewpnuévo npoOTUNO, OI OUVAANGYEG HE TOUC METOXOUC Mou Oev aokoUV €AeyXO
avayvwpilovral otnv kabapr 6£on epocov dev KATAAYOUV O AnNWAEId TOUu €AEyXou TnG BuyaTpikng. &
NEPINTWON anWAEIAC TOU EAEYXOU TUXOV EVAMOMPEVOV TUNHA TNG ENEvOUONG ENIYETPATAl O UAoyN a&ia kal To
kEPOOG N N {nuia avayvwpileTal oTa anoteAéouara. Tov Maio Tou 2008 To A.A.M 27 Tpononoinénke eniong,
ME 10XU yIa €TNOIEC NePIOdOUC nou apyifouv Tnv n peta tnv 01.01.2009, yia va Jdieukpivioel OTI OTav pia
enévduon oe BuyaTpikn AoyioTikonolgiTal ouhpwva e To AAM. 39 kal Ta&ivounBei wG KATeXOMEVN Yia
nwAnon oupgwva pe 1o A.M.X.M. 5, To A.A.N. 39 cuveyilel va epapuoleTal.

H Eraipeia 8a epapliooer Tic v AOyw Tporionoinoeic ano 01/01/2009, av ouvipeéel nepinrwon.
Tpononoinuévo A.A.IN. 28 «EnevOUoEIG 0 ZUYYEVEIG ENIXEIpAOEIG», E 10XV YIa ETAOIEG NEPIODOUC Nou
apxifouv Tnv n peta Tnv 01/01/2009. Me Baon TIC TPOMOMOINCEIG Hia ENEVOUON OE OUYYEVN €ival €va €viaio
MEPIOUCIAKO OTOIXEIO YIAd OKOMOUG EAEYXOU TNG AMOMEIWONG. JUVENWG TuxXOv {nuiec anopeiwong Oev
KATavedovTal o€ unepa&ia kal Aoind MePIOUCIAKA OTOIXEId TNG €nEVOUONG Kal TUXOV avaoTpodn {nuIiwv
anopeiwong agopd To oUVoAlo TnG enévduonc. Eniong oTav pia enévducn O€ OUyyevr E€Taipeia
AoyloTikonoleital cUppwva Pe To AA.M. 39, dev anarrolvTal OAEG o1 yvwaoTonoinoeic Tou AA.M. 28.

H Eraipeia 8a epapliooer Tic v AOyw Tporionoinoeic arno 01/01/2009, av ouvTpeéel nepintwon.
Tpononoinuévo A.M.X.M. 1 «MpwTtn Epapuoyn Twv A.M.X.A.», Ye 10XU yia €TAOIEC NEPIODOUG Nou apyilouv
v | pera Tnv 01/01/2009.

Me Bdaon Tnv Tpororoinon auTr, €MITPENETAl KATA TNV NpWTN epappoyn Twv A.M.X.A., OTIC ATOMIKEG
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAG ETAIPEIAC, va YiVel Xpron Tou TEKUAIPOPEVOU KOOTOUC Yid enevOUOEIG
o€ BUYATPIKEC, OUYYEVEIG ETAIPIEC KAl KOIVOMPAEIEC.

H tporionoinon autr Oev Exer epapuoyri yia Tnv Eraipeia.

Tpononoinuévo A.M.X.A. 2 «Mapoxec nou Baaiovral otnv A&ia MeToxwv», pe 1oxU and 01.01.2009.

O1 TponomnoINoeI NpayuaTevovTal BEUATa ouvONKwV wpidavong Kal akupwoewv dIKAIWHATWY. ZUYKEKPIKEVA
opiCel OTI 01 CUVBNKeC wpiPavong €ival ouvenkeg unnpeoiag kal anodoTIKOTNTAC Kal ouvenws AauBavovtal
unown yia Tov kabopiopod TNnG euAoyng a&iag kata Tnv nuUeEpounvia TnG napaxwpnone. Eniong kabopilel oTI
OAEC 01 akupWOEIC SIKAIWUATWY, AveEAPTNTA AV NPOEPXOVTAl Ano TNV ovTOTNTA ) and Ta aAAa pépn npEnel
va €X0UV TOV idI0 AOYIOTIKO XEIPIOWO.

OI TPOIOMOINOEIC QUTEC OEV EXOUV EQaplioyri ano Tnv Eraipeia.

Tpononoinuévo A.M.X.A. 5 «Mn KukAogpopouvTa Mepiouciaka ZToixeia nou KatéxovTtar yia MwAnon kai

Alakoneioeg ApacTnpIOTNTES», HE 10XV YIa ETAOIEG NEPIOdOUC Nou apxifouv Tnv f peta Tnv 01.07.2009.
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IAIQTIKH EINIXEIPHYXH HAEKTPI2XMOY A.E.

O1 Tpononoinoei dIEUKPIVIouv OTI TO GUVOAO TwV MEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWCEWV HIAC
BuyaTpIknG aTNV onoia XAveral o EAeyXoc, XapakTnpilovTal w¢ KaTeXOUEVaA yia NwAnaon.

H Eraipeia, 8a epapliooer TNV TPOMoMoiNon Ueoa, av OUVTPEEE! NEPINTWOT).

Tpononoinuévo A.A.IM.36 «Anopsiwon Agiag Meplouaiakwv ZToIKEIwV>», KE I0XU YIa ETNOIEG NEPIGOOUC NOU
apxifouv TnVv i peta tnv 01/01/2009. O1 Tpononoinoeig opifouv, 6T dTav n €uAoyn a&ia peiov To KOGTOC TNG
nNwANONG NpoadiopilovTal e TNV XPron TEXVIKWV NPOEEOPANCNG TWV XPNHATOPOWY, NAPEXOVTAl I000UVANES
YVWOTOMOINCEIC JE AUTEC MOU NPOoBAENOVTAl yia TOVIPOTdIOPIoKO TG a&iag Xproswc.

H eraipeia Ba epapliooer Tic Tporomnoinoeic ano tnv 01/01/2009, av ouvTpeéel nepinrwon.

Tpononoinoeig Tou A.A.NM.38 «Aulha MNepiouoiaka ZToixeia», Pe 1oxU yia €TROIEC NEPIODOUG MNMOU
apxifouv TNV i peta Tnv 01/01/2009. Me Bdaon TIC TPOMNOMOINOEIC AUTEC, Ol NPOKATABOAEC avayvwpilovTal wg
MEPIOUDIAKO OTOIXEIO OTAV yivovTal NpokaTaBoAIKa yia Tnv anokTnon Tou dIKaiwpaToc npoopaonc o ayadd
N yia TV Aqwn unnpeoiov. Eniong €yive Tpononoinan Tou AEKTIKOU OXETIKA ME TNV OIEVEPYEID ANOORECEWY
OTa AuAa OToIXEid, MOU OTNV ousia EMITPENEl TNV €AEUBEPN XpNon Kal Twv AAwv, €KTOG TNG oTaBepng
pEBOdOU anooBeonc, ni Twv alAWV OTOIXEIWV.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI vVa ExouV enidpaon ornv Eraipeia.

Tpononoinoeig oto A.A.M. 19 «Mapoxég oe Epyalopévouc», e 1oxU yia €TNoIEG NePIGDOUG Mou apyidouv
™V | pera Tnv 01/01/2009.

Me Baon TIG TPOMOMOINCEIC AUTEC, Hia TPOMOMoINan o€ €va NpOypaupa nou €XEl WC CUVENEID, N JETABOAR Twv
UNECXNMEVWV MApoxwv va ennpedalertal anod WeANOVTIKEG au&noeic PIoBwv, va Bewpeital nePIKonn, eve
Tpononoinon os &va npoypaupa nou HEeTaBAAel Ta o@éAn nmou anodidovral o€ napeABoloa unnpecia,
BewpeiTal apvnTIkO KOOTOC NpoUnnpeaiag, av KataAnyel o€ peiwon Tng napouoac a&iac Tng OEoPEUONG
KaBopIoPEVNG NAPOXNG.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI Va EXouV Emidpaon ornv Eraipeia.

Tpononoinugévo A.A.M. 39 «XpnuaTooIKOVOUIKA ZToIxeia: Avayvwpion kal Empérpnon», pe 1oxU yia
ETNOIEG NEPIOdOUC NMou apyidouv Tnv f peta Tnv 01/01/2009.

O1 TpOMOMOINCEIC AQUTEG avagepovTal o Buata avata§ivounong napaywywv and Tnv Katnyopia Twv
ENPETPOPEVWY O €UAoyn afia PEOw aMnOTEAEOUATWV, OTNV MEPINTwOon navong n &vap&ng oxeong
avTIoTABUIoONG, O TPOMOMOINOEIC TOU OpIOHOU TWV OTOIXEIWV MOU EMIPETPpWVTAlI O €UAoyn afia pEow
anoTEAEOUATWV KAl OE TPOMOMOINCEIC OXETIKA ME TOV KABOPIOWO TOU anOTEAEOHATIKOU EMITOKIOU OF
NEPINTWON NOU £va XPEWOTIKO WETO navel va gival avTiIoTABUIOPEVO GTOIXEIO.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI Va EXouV Emidpaon ornv Eraipeia.

Tpononoinuévo A.A.M. 16 «Evowpara Mayia», pe 1oxU yia €TNOIEC NEPIOdOUC NOU apxifouv TNV N HETA
Tnv 01/01/20009.
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IAIQTIKH EINIXEIPHYXH HAEKTPI2XMOY A.E.

Me BAon TIC TPOMOMOINCEIC AUTEG, Ol OVTOTNTEC NOU AMOKTOUV EVOMUATA Ndyld YE OKONo TNV evoikiaon Kal
OTNV OUVEXEIQ TNV NWANGCK TOug, Napoucialouv To avTiTIJO anod TNV NwAnNon wg £00d0 Kal JETAPEPOUV TA
OTOIXEia auTd and Ta evowuata nayia ora anoBéuata oOtav kabioTtavral npoopilOPeva yia nwAnon.
AvTigToixn Tpononoinon €yive kai oto A.A.M. 7 «KatdoTaon Tauiakwv powv» BACEl TNG onoiag ol TaPIaKES
POEC and TNV ayopd evoikiaon kai NWANCN TETOIWV OTOIXEIWV avayvwpilovTal OTIC POEC And AEITOUPYIKEG
OpaoTnpIOTNTEC.

OI TPOMoIIOEIC QUTEC OEV QVAUEVETAl va ExouV Emidpaon ornv Eraipeia.

Tpononoinuévo A.A.M.29 «XpnuaToolkovopikny Ava@opa os YnepnAnBwpioTikéG OIKovopies», Ke 1oxU yia
ETNOIEC NEPIODOUG nou apyilouv Tnv i Yera Tnv 01/01/2009.

O1 TPOMOMOINCEIC £yIvav yid va dWOOUV £UPAC OTO YEYOVOC OTI £vac apiBPOG NEPIOUCIAKWV OTOIXEIWV Kal
UMOXPEWOEWV ENIKMETPpWVTAI O €UAOYN a&ia kai 0xI 0TO KOOTOC.

H Tpornonoiioeic Jev Exouv epaplioyri ornv Etaipeia.

Tpononoinuévo A.A.M. 31 «Zuppépovta o Koivonpaiec», WYe 10XU yia €TAOIEG NePIODOUC Nou apyidouv
v i pera Tnv 01/01/2009.

O1 Tpononoinoeig opifouv, OTI OTAV £&va CUPMEPOV OE Kolvonpa&ia AoylioTikonolgital oUp@wva pe 1o AA.M. 39
Oev anairouvTal OAEG o1 yvwaoTonoinoeic Tou A.A.M. 31.

OI TPOIOMOINOEIC QUTEC DEV EXOUV £paplioyri ornv Eraipeia.

Tpononoinuévo A.A.M.20 « AoyioTikr) KpaTikwv Enixopnynoswv kai M'vwoTtonoinoeic Kpatikng Bondesiac»,
ME 10XV yia €TNolEC NEPIGDOUG nou Eekivouv Tnv N Petd tnv 01/01/2009.

Me Baon TIC TPONOMOINCEIC AUTEG, N ARwn daveiou and To KPATOG HE EMITOKIO HIKPOTEPO AUTOU TNG ayopdg
AoyloTikonolgital ougpwva Pe To A.A.M. 20 kai ox1 To A.A.M. 39.

OI TPOIOMOINOEIC QUTEC DEV EXOUV £paplioyri otnv Eraipeia.

Tpononoinugévo A.A.M. 40 «Enevdloeig o AkivnTa», We 10XU yIa ETACIEC NEPIODOUC Nou Eekivouv TNV i
MeTa Tnv 01/01/2009.

Me Baon TIC TPOMOMOINCEIC AUTEC, akivnTa Mou €ival OTO KATAOKEUAOTIKO oTadio kai npoopilovTal yia
enevdUOEIC O akivnTa WE TNV OAOKARPWON TOUG, €ival evrog Tou nediou epappoync Tou AA.M. 40 kal
OUVEN®C YNopouv va eNPETpwVTAl o€ eUAoyn agia.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI vVa ExouV Emidpaon ornv Eraipeia.

Tpononoinuévo A.A.M. 41 «lFewpyia», pe 10XU yia €TNOIEC NEPIODOUG Mou apxilouv Tnv r PETa Tnv
01/01/20009.

Me Baon TIC TPOMOMOINCEIC AUTEG, AipETal N anayopeucn TNG ANWNG Tou PloAoylkoU HPETAOXNUATIOHOU WG

MapapeTpoU yia TNV ENIPETPNON TNG EUAOYNG a&iag Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Kal anaiTeital
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IAIQTIKH EINIXEIPHYXH HAEKTPI2XMOY A.E.

XpPron Tou ayopdiou eniTokiou, 6Tav yia Tov NpoadIiopiono TnG elAoyng aiag xpnoiponolsiTal n NPoeEdpAnon
TWV PHEANOVTIKQV TAUIAKWV POWV.

OI TPOIOMOINOEIC QUTEC OEV EYOUV £paplioyri aTnv Eraipeia.

Aigppnveia 13 «Mpoypdupata Epniotoouvng | Apoacinong MeAaTtwv», YE 10XU, YIa ETACIEC AOYIOTIKEG
nepi0doug nou apyifouv Tnv N pera Tnv 01/07/2008.

H diepunveia auTr, NePIYPAPEl TOV AOYIOTIKO XEIPIOUO TNG avTapoIBng TNG EUNICTOoUVNG, NOU Hid ovTOTNTA
Napexel oToug NeAdTEC TNG, OTA NAdIoId MIAG ouvaAAaync nwAnong ayabwv, Napoxng Unnpeciov, n
XPNOILONOINONG TWV MEPIOUCIAKWY OTOIXEIWV TNG and auTouc kal n onoia (avrayoifn TnG €UnIoTooUvVNG),
€POOOV OUVTPEXOUV Ol €KACTOTE NPoUnoBecelc, Ba €EapyupwBei aTo PEAAOV, HE TNV ANWn OwpPeav r HE
EKNTWON, ayabwv 1 unnPecIwv.

H Oigpunveia autrj, Oev Exer epapoyr otnv ETaipera.

Aigppnveia 15 «Xupwviec yia Tnv KaTtaokeun AkivnTng Mepiouoiac», Pe 10XU yia €TNOIEC NEPIOSOUC MOU
Eekivouv Tnv i peta Tnv 01/01/2009.

H Algpunveia napexel odnyieg yia To av epappoleral To AAM. 18 i} To AA.M. 11 0€ NEPINTWOEIG KATAOKEUNG
aKIVATWV.

H Aigpunveia autri Oev exel epaplioyri ornv Etaipeia.

Aigppnveia 16 «AvTioTabpiosic Kabapnc Enévouong oe ExpeTaleloeig EEwTepikoU», e 10XU YIa ETAOIEC
nepIGdOUG nou Eekivouv Tnv i Wetda tnv 01/10/2008.

H diepunveia opilel, 0TI O€ TETOIEC NEPINTWOEIC, AOYIOTIKN AVTIOTABMIONG WNopEi va epappoodei, povov yia
OUVAAAYHATIKEG OIAPOPEC MOU NPOKUNTOUV WETAEU TOU A€ITOUPYIKOU VOUIOMATOC TNG EKPETAANEUONG TOU
€EWTEPIKOU KAl TOU AEITOUPYIKOU VOMIONATOC TNG MNTPIKAG ETAIPEIAG.

H Oipunveia autri Oev EXel i TOU rAPOVTOC EPApPoyr} oTnV ETaipera.

Aigppnveia 17 «Aiavopéc Mn Tapiakwv MePIOUCIAK®WY ZTOIXEIWV OE IBIOKTNATEC», WE 10XU YIa ETAOIEC
nepIGdOUG nou apyidouv Tnv i Yera Tnv 01/07/2009.

H diepunveia opilel, 0TI n unoxpewon yia dlavoun Mn TAPIAK®WV MEPIOUCIAKWY OTOIXEIWV OfE IDIOKTNTEG,
empeTpdTal og eUAoyn a&ia kata Tnv nuUEpounvia nou n dlavopr ykpiveral and To apuodio Opyavo. XTo
TENOG KABE nepiOdOU  avagopdac kal kata Tnv nuepopnvia diakavoviopoU, Tuxov 8lapopd WETAEU eUAoyng
afiac Tou nePIOUCIAKOU OTOIXEIOU Mou OIdETAl Kal TNG UMOXpEWONG yia dlavour, avayvwpiletal orta
anoTeAéopara.

H Oipunveia autry Oev avaueveTal va Exel papoyri otnv ETaipera.

Aigppnveia 18 «MetapiBaoceig Mepiouoiakwv ZToIxEiwv anod MeAaTec», pe 10XV yia €TACIEC NEPIGDOUG Mou

Eekivouv Tnv f peta Tnv 01/07/2009.
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H diepunveia aoxoAsiTal pe Ta BEpaTta AYnc evowpudTwv nayiov and neAAaTeg, Ye okono TNV OUVOEOH TOUG
ME JiKTUO N TNV napoxr Mpoc auToUg, CUVEXOUC npoofaonc o ayabd f unnpeciec, n yia aueoTepa. H

Olgpunveia Oev Exer epapuoyri ornv Eraipeia.

5.3. ZnNUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIoEIG TNG Aloiknong

H kaTapTIoN TwV OIKOVOUIKWV KATAOTACEWV CUN@WVa e Ta AMXA anaiTei Tnv Xpnon avaAuTIKoV AOYIOTIKOV
EKTIUNOEWV Kal kpioewv oTtn d1adikaagia epappoynG Twv AOYIOTIKWV apxwv, nou ennpealouv Ta unoAoina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWY, TN YVWOTOMOINON €VOEXOHEVWV ANAITACEWV KAl UMOXPEWOEWV
KATa Tnv NUEPOMNVIA TWV OIKOVOUIKWY KATACTACEWY KaBwe kal Ta napoucialopeva nood e00dwv Kal eE60wv
KaTa TIC unod €EETaon XPNoeiC. Ta NpayuaTika anoTeAéoPaTa eVOEXETAl va dIAPEPOUV anod TIG KPIOEIC QUTEC.
O1 ev NOYw EeKTIUNOEIG, NAapadoxec Kal KpioeiG enaveEeTalovral nePIodIKA MPOKEIMEVOU va aAvTanokpivovTal
oTa TpeEXovTa OcdopEVA KAl va avravakAoUVv TOuG €KAOTOTE TPEXOVTEG KIVOUVOUCG kal Baciovral oTnv
NPOoYevEDTEPN gunelpia TNG Aloiknong Tou OpiAou o€ oxéon He To €ninedo/ OYKO TwV ouvAPp®V CUVAAAYwV i

YEYOVOTWV.

O1 Baoikeg eKTIMNOEIG Kal a§IOAOYIKEG KPIOeIG TNG Aloiknong €ival ol akOAOUBEG:

‘EAgyXo0l anopeinong unepa&iag / acmpaTmv nNayinv OTOIXEIOV HE anegpIopIioTn WPEAINN {wn

H eTaipeia dievepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPA&AC KAl TWV AOWHATWV NAYIWV OTOIXEIWV WE
anepIopioTn wPEAIMN {wn TouAdayioTov o€ €TRoIa BAon. MPOKEINEVOU va Yivel 0 EAeyXOC anopeiwong yiveral
npoadIopIonog TNG agiac xprnong (value in use) Twv Povadwv NApaywync TAUEIOKWY POWV OTIG OMOIEC EXE
katavepnBei n unepa&ia. O ev AOyw NPocdIopIoPOC TNG a&iac xpnong anaitei va yivel pia ekTipnon Twv
MEAAOVTIK®V TAUEIOKWV pOoWV TNG KABE onuavTikng Hovadag napaywyng TAUEIOKWV POV Kal va MIAEYEl TO
KAaTAANAO €mITOKIO NpoeEdPAnonG, pe PBaon To omnoio Ba kabopioTei n napoloa afia Twv AVWTEPK
MEAAOVTIK®V TAPEIAKWY POWV.

MpoBAsywn yia (pOpPo €I60SNHATOG

H npoBAewn yia @opo eigodnuatog We Baon 1o AAM 12 unoloyileTal Pe eKTiPNON Twv QOpwv nou Ba
KaTapBANBoUV OTIC (POPOAOYIKEC APXEG Kal NEPIANAUBAVEI TOV TPEXOVTA POPO €I00DNKATOC YIa KABE Xprion Kal
npoBAswn yia Toug NpdCBETOUC POPOUC Nou MIBavov va NPoKUWOUV O POPOAOYIKOUG EAEYXOUG. MPOKEIUEVOU
va npoadiopioTei N NPORAewn Tou OpiAou yia Toug POPOUC €1I000NATOC ANAITEITAI OUCIACTIKA AvTIANYN TV
aveTEPW. MapodT n €kBacn Tou PpopoloyikoU eAéyxou Oev gival duvaTov va npoBAepOei a&ionioTa, n eTaipeia
XPNOILOMOIOVTAC OTATIOTIKA OTOIXEId and (POPOAOYIKOUC €AEYXOUC MAPEABOVTWV EAEYHEVWV (POPOAOYIKA
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XPNOEWY, €X0UV oxnuaTiosl NPORAEWn yia TIG EVOEXOHEVEG (POPOAOYIKEC UMNOXPEWOEIC MOU Ba NPOKUYWOUV ano
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPrOEWV.

TNV NEPINTWON Mou ol TEAIKOI (POPOI MOU MNPOKUNTOUV HETA and Toug (PopoAoylkoUC eAEyxouc eival
OlaopeTIKOi and Ta Mnood nou eixav apxika kataxwpndei, OIaPOpEC aAuTEC Ba €ennpedocouv To (POPO
€1000NKAToC Kal TIC NPOBAEWEIC yia avaBaMOPEVOUC (POPOUG OTN XPNHon Mou O MnpoadIopIoHOC TwV
QopoloyikwV dIapopwVv EAaBe Xwpa.

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn QopoAoyIKr anaitnon avayvwpiletal yia OAEC TIC axpnoIKonoinNTEC POPOAOYIKES {NMIEC OTOV
Babuo nou eivar mBavo OT Ba undp&ouv enapkr PopoAoyIKa KEPDN nou Ba cupwn@IoToUV HE AUTEC TIC
POpOoAoYIKEC {NMIEC. TMa Tov kaBopiopd Tou UYWoucg TNG avaBal\oOpeVNG PopOAOYIKNAG anaiTnong nou Knopei va
avayvwpIoTel anairouvTal OnNUAvTIKES KPIOEIG Kal EKTIMNOEIC TNG Aloiknong Tng ETaipeiac, o1 onoiec Baailovral
OoTa MEAMOVTIKA QOopoloyIKG KEPON O ouvduaopd TIC HEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouyv.

MpoBA&éweig yia eNICPAAEiG anaITnoeIg

H Etaipeia Olevepyei NpoBAEWEIC yia €MIOPAAEIC ANAITACEIC OE OXEON ME OUYKEKPIPEVOUC NEAATEC OTAV
undapxouv dedopéva 1 evOEIEEIC oI onoieg kaTadelikvuouv OTI N €ionpagn TNG OXETIKNAG anaiTnong oTto oUVOAO
NG ) KaTd €va pEpog dev eival niBavr). H Aioiknon Tng ETaipeiac npoPaivel o nePIOdIKA ENAVEKTIUNON TNG
ENAPKEIAG TNG NPOPBAEYNG OXETIKA E TIC EMIOPAAEIC  ANAITAOEIG 0 ouvapTNON TNG NIOTWTIKAG TNG NOAITIKAC
kal AaugBavovrac unown Ta oToixeia nou diaxelpiCovral ol Oiknydpol, Ta omnoia npokUNTouv Baon
ene€epyaaniag I0TOPIKWV JEDOPEVWY Kal NPOoPATwV EEENIEEWV Twv UNOBETEWV nou diaxeipiovTal.
MpoBAsywn yia anolnHi®non npocwnikou

To Uwog TnG npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyioTikn PEAETN. H avaloyioTIKR
MEAETN nepIAaPBavel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMNITOKIO, TO NMOCOCTO
auénong Twv apolBwv Twv gpyalopEvav, TNV avu&non Tou OEiKTN TIMWV KATAvVaAWTA Kal TNV QVAUEVOMEVN
evanopévouoa epyaciakn {wn. O1 napadoxec nou XpnoidonolouvTal EUNEPIEXOUV ONUAvTIKR aBeBaidTnTa Kai
n Aloiknon Tou OpiAou NpoBaivel o€ CUVEXH ENAVEKTIKMNON TOUC,.

Ev3EXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWTEIG

H ETaipeia eynAékeTal o€ dIKAOTIKEC OIEKDIKNOEIC Kal anolnUIWoEIC KaTd Tn ouvhRdn nopeia Twv £pyaciwv Tou.
H Aloiknon kpivel 6TI onoloidnnoTte dlakavoviopoi 0 Ba ennpealav OnuUAvTIKA T OIKOVOMIKN B€an TNng
Etaipeiag oTic 31 AekepBpiou Tou 2008. Mapdha autd, o KABOPIOHOC TWV EVOEXOMEVWY UMOXPEWOEWV MOU
oxeTidovTal PE TIG OIKAOTIKEC DIEKDIKNOEIC KAl TIC ANAITAOEIC €ival pia noAunAokn diadikaaia nou nepIAauBavel

KPIOEIC OXETIKA ME TIC MIOAVEC OUVENEIEC Kal OIEPUNVEIEC OXETIKA ME TOUG VOMOUC Kal TOUC Kavoviopouc.
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MeTaBoAEC OTIG KpIioeIC 1} OTIC dlepunveieg eival mBavo va odnynoouv Oe pia auénon n ia peinon Twv
EVOEXOMEVWV UNOXPEWOEWV TG ETpeiac oTo péAov.

Q@EAUN {wN anooBECIHMV OTOIXEIWV

H dioiknon Tng etaipeiac €€eTalel TIC WPENPEC {WEC TWV ANOORECINWV OTOIXEIWV O KABe xpnon Tnv 31n
AekepBpiou 2008 n dioiknon TNG Taipeiag ekTIA OTI o WPENPEG (WEG AVTINPOOWNEUOUV TNV AVAUEVOMEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANOHEIWON EVOOUATOV NAYiWV OTOIXEIWV

Ta evowpaTa Nayia oToIxeia eAEyXovTal yia OKOMouc AnopEiwonG OTav yeyovoTd 1 aAAayEC OTIC OUVONKEC
unodnAwvouv OTI N AoyIoTIKA a&ia Ynopei va pnv €ivar avaktioiyn. Ma Tov unoAoyiopd Tne a&iag Xprosweg n
Al0ikNON €KTINA TIG HEANOVTIKEC TAPEIAKEG POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV HovaAda TAUEIAKNC PONG Kal
va enINEEEl ToV KATAANAO GUVTEAEDTH) NPOEEOPANCNG YIa va unoAoyioel TNV napouoa a&ia Twv JEANOVTIKWV

TAPEIGKWV POWV.

6. BaoIKEG AOYIOTIKEG APXEC

O1 \oyIOTIKEG apXEG BACEI Twv OMOIWV CUVTACOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

oucTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg.

6.1. MAnpo@opnon kKarda Topéa

QC €nIXEIPNUATIKOGC TopEAC opileTal pia opdada OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MApPEXOUV
NpoIOVTA Kal UMNPECIEC, Ta onoia UnokevTal o dIaPOpPETIKOUG KIVOUVOUG Kal anodooeiG ano ekeiva aA\wv

EMIXEIPNUATIKWV TOUEWV.

QC YEWYPAPIKOG TOUEAC, OpilETal Hia YEwYpaIKn NEPIOXN, OTNV OMnoia NapéxovTal NpoiovTa Kal UNnPECieg
Kal n onoia unokerral og SIaPOPETIKOUC KIVOUVOUC Kal anodoaelg anod AAAEG NEPIOXEC,.

H eTaipeia dpacTnpionoleiTal KUPIWG OTNV EKPETAAAEUON AVAVEWOIMWY MNYWV €VEPYEIAG. Mewypagikd n
eTaipeia dpaoTtnpionoleital atnv EAAnvikn Enikpareia.
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6.2. Evonoinon OuyaTpik®v

OuyartpikEG: Eival 0Aec ol eTaipeieg nou dloikoUvTal Kal EAEyxovTal, APeoa ) Euyeoa, and alAn eraipeia
(MNTPIKR), €ITE HEOW TNC KATOXNG TNG NAEIoWnPiac Twv PETOXWV TNG ETaipeiag oTnv onoia €yive n enévduaon),
€iTe péow TNG €€ApTNON TNG aNO TNV TEXVOYVWAia nou TnG napéxel o ‘Opihoc. AnAadr, BuyaTpikeg €ival ol
ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV MNTPIKN. H UNTPIKN £TAIPEIA ANOKTA KAl AOKEI EAEYXO
HEOW TV JIKAIWKATWV WhAPou. H unapén Tuxov duvnTiKwv JIKAIWPATWY WRPOU Ta onoia €ival aoknoiya
KaTd Tov XpOvo oUVTAENG TwV OIKOVOUIKWV KATAOTACEWY, AdUBAVETAl UNOWN NPOKEIJEVOU VA OTOIXEIOOETNOEI
av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeg evonolouvTal NANPwS (OAIKR evonoinon) pe
TV pEBodO TNG €€ayopdc and TNV nUEPOMNVIA MOU anokTaTal o €AEyXoG €n’ auTwv kal nalouv vd

€vonolouvTal anod TNV NUEPOMNVIA NMoU TETOIOG EAEYXOG OV UPioTaTal.

H e€ayopd BuyaTtpiknc and Tov ‘Opilo AoyioTikonolgital Bacel TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
HIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnponkav Kata Tnv nUepounvia TG avraAAayng, NAEoV TUXOV KOOTOUG ApEoa
OUVOEDEPUEVOU [E TNV ouvaAllayn. Ta €EATOPIKEUPEVA MEPIOUTIAKA OTOIXEIA, UNOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O€ Wia ENXEIPNUATIK CUVEVWON ENIMETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Toug aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdg nmépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV NOU anokTNONKav, KaTaxwpeiTal we unepa&ia kal dev anooBeveTal AAa eAEYXETal yia TNV
meavoTnTa anoyeinong TNG. Av To GUVOAIKO KOOTOC TNG ayopdc ival HikpdTepo anod Tnv UAoyn aia Twv

€ni JEPOUC OTOIXEIWV NOU anokTnOnkav, n dla@opd KaTaxwpeeiTal AUEca OTA ANOTEAEOUATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepopnvia Petapaonc Tou
Opidou ota AMXA (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXA 1 kal dev epapuoleTal
avadpopika n pEBodoc TG e€ayopdc. XTa nAaiola TnG napanavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOC KTNONG TwV BUyaTpIKWV Nou €ixav anokTndei npiv ano Tnv nuepounvia peraBaong ora AMNXA, ouTte
TNV €0Aoyn a€ia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV KATA TNV NUEPOUNvia
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIG EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC TNG CUMPWVA
He Ta AMXA.

EvdoeTaipikd undAoina kai evOOETAIPIKEG ouvaAAayEg, nou cupnepIAapBavouy €0oda, dandaveg kai Jepiopara,

anaAeipovTal NANpwe. Kepdn kai {nuieg and evooeTaIPIKEG oUVAANAYEG, NOU avayvwpifovTal o NepIoUaiakd
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oToIxeia, Oonwg anoBéuarta kal nayia nepiouciakd oToixeia, anaAsipovtal NANPWG. O1 AOYIOTIKEG ApXEC TWV

BuyaTtpikwv TpononoUvTal WOTE vVa £ival OPOIOPOPPEG E AUTEC NoU £XouV UI0BeTNBei and Tov ‘OpiAo.

‘Otav katapTifovTal I0IAITEPEG OIKOVOMIKEG KATAOTACEIC, Of EMEVOUOCEI§ O BUyaTpiKeS, and Koivou
ENEYXOMEVEC OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG ENIXEIPAOEIC Nou Oev KATATAGOOVTAlI WC KATEXOMEVEC NPOC
nwAnon (n dev oupnepiAayBavovTal og oydada dIdBeonc Nou KATATACOETAl WE KATEXOUEVN NPOG NWANON)
oUpQwva Pe 1o A.M.X.M. 5 6a AoyioTikonolouvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToc. O enevduTNC avayvwpilel Ta €00da anod Tnv €nevouon POVO OTNV €KTACN MOU EIONPATTEl YEpioPaTa
anod owpeupéva KEPON TNG €kOOTPIAG, TA OMoid MPOKUMNTOUV HWETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpolvTtal avakTnon TnG enevduong Kal
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG £NEVOUONC).

(B) ZUppwva pe 10 AAM 39. (Katataoostar w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal o1 yeTaBoAeg oTnv a&ia autr Ba avayvwpilovTal
w¢ KEPOOG 1) {nuia oTnv nepiodo kaTa TNV oroia npayuaTonolouvTal).

H Eraipeia kara tnv 31 Askeufoiou 2008 OV OULLIETEXEI O ETAIPEIEG TOU VA NMANPOUV TOUG OPOUS TWV

Buyarpikawv kar va evorioniénkav.

6.3. ZUPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevic enixeipnon €ival pia eTaipeianou Pnopei va pnv €xel ETAIpIKn Hoper, Onwg ivar évag
OUVETAIPIOWOC, €M TNC onoiag o €nevOUTNG AOKEI OnUAvTIKn €nippor kai n onoia dev eival oUTE BuyaTpikn
oUTE OUMMETOXN O Kolvonpagia. ZnNUAvTIKAG €nippon €ival To JIKAIWPa CUUHPETOXNG OTIC ano®AceIC TNG
OIKOVOMIKNG Kal EMIXEIPNUATIKNAG MNOAITIKNG TNG €kdOTPIAC, XWPIC OHWG va aokeiTal EAeyX0G NAvVw OE AUTEG TIG
NONITIKEG. AV O €nevOUTNC KATEXEl, APEOA N €upeoa (n.X., HEOW BuyaTpikwv), TouhaxioTov 20% Twv
OIKAIWHATWV WNPOU TNG €kdOTPIAC, TEKMAIPETal OTI QUTOC ACKEI ONUAVTIKN ENIPPOr), EKTOC av UNAPXEI 0APG
anodeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVH) €NIXEIpNON MPEMNEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUUPWVA HE TN PEBodO TG kabapng BEanc.

Sugpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN €nIXeipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTiki afia auEaveTal fj PEIWVETAl YIA VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa KEPON N TIC {NMieC TNG eKJOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTR €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBaveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepiodaTa nou o
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enevOuTnC AauBavel anod pia €kdOTpIa, PeEIvVouv Tn AoyioTikn afia Tng enévduonc. MpoocapuoyEC oTn
AoyloTikny a&ia pnopei eniong va €ivalr avaykaieg, yia PETABOAEG oTnv avaloyia Twv OIKAIWPATWY TOu
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAQiwV TNG kOOTPIAC, Ol OMnoieC dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOUATA TNG. 2TIC HETABOAEC AUTEC NepIAaUBAvovVTal EKEIVEC MOU MNPOKUNTOUV
anod avanpoodpHoyEG NAYIWV MEPIOUCIAKWY OTOIXEIWY Kal and ouvaAAayddaTiKEG dlIapopEC MeTaTponng. To
MEPIOIO TOU €nevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou enevouTh.

'Ooov agopd Tnv unepa&ia andktnong, autn Meiwvel TNV afia TnG CUMPPETOXNC ME emBdpuvon Twv

anoTeAEOPATWV XpAonG, OTav PeiwveTal n a&ia Tne.

‘OTav n ouppeToxn Tou OpiAou oTIC {nWieg og pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV ONoIovONMNoTeE AWV €NICPAA®V anaitnoswyv, o ‘OpINog dev
avayvwpilel NepaIrepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWOEIC ) EXEl EVEPYNOEI NANPWHES EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVOV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

'OTtav katapTidovTal 13IAITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, MO KOIVOU ENEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU DV KATATAGOOVTAI WG KATEXOUEVEG NPog NwAnon (n
Oev oupnepiAappavovTal o opada didBeonc Nou KATaTaooeTadl WG KATEXOMEVN NPOG NWANON) GUPPWVA HE
To A.M.X.M. 5 6a AoyioTikonolouvTal €iTe:

(a) 210 kOoTOoG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToC. O enevduTNC avayvwpilel Ta €00d0a anod TNV €NevouCn POVO OTNV KTACHN MOU EI0MPATTEl YepiopaTa
anod owpeUpéEva KEPON TNG €kdOTPIAG, TA OMoia MPOKUNTOUV HWETAYEVEOTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopata nou AapPavovral eni nAéov TETOIWV kepdwv, BewpouvTal avakTnon Tng enevduong Kai
avayvwpilovtal a@alpeTIKa ToU KOOTOUG TNG enevouonc). Eniong n CUPHPETOXN O€ OUYYEVEIC enixelpnocig Ba
eAEYXETaI yIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUpepwva pe 1O AAMN 39. (Katatdooestal w¢ npoopilOMEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUpewva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal
w¢ kEPOOG 1 {nuia oTnv nepiodo kaTa TNV oroia npayuaTonolouvTal).

H Eraipeia kara tnv 31 AekeuBpiov 2008 Oev OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUS TwV

OUYYEVQV.

6.4. MeTatponn &€vou vopioparog
OI OIKOVOUIKEG KATAoTAOEIG napoucialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOHA. «AEITOUPYIKO»

gival To VOUIOKa Tou NpwTEUOVTOG OIKOVOUIKOU MEPIBAAAOVTOG 0To onoio Asiroupyei n ETaipeia kai Baon Tou
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OrMoioU EMIYETPWVTAl TA OTOIXEId TWV OIKOVOMIKWV KaTaoTdoswv TnG Etaipeiac. O ouvalhayéc os E€va
VOMioNaTa HETATPENOVTAI OTO AEITOUPYIKO VOUIOMA HE TNV XPRon TwV ICOTIMIOV Mou IoXUoUV Kata Tnv

NUEPOUNVia TwV ouvalhaywv.

KEpOn kai {nuIEC and ouvaAAayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv e€kkaddapion TETOIWV
ouvalaywv kata Tnv OIApKeia TNG NePIOdOU Kal and Tnv HETATPONN TWV VOUIOUATIKWV OTOIXEIWV MNou
ek@palovTal o€ EEVO VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA 1I00AOYIOHOU, KATaXwpouvTal
OTa anoTeAéouaTa.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2008 Oev npayuaronoinoe ouvaiayec ue
OIKoUC ToU EEWTEPIKOU.

6.5. EVOWUATEG aKIvNTONOINOEIG

Ta nayia oToixeia Tou evepynTIkOU aAneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC AgIEC KTHOEWS TOUuG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC AUTO MNpoodlopioTnke Baon sUAoywv a&lv KAaTa TNV NUEPOUNVIEC
METABAONG, Keiov, kAT apxnVv TIC CUCOWPEUHPEVEG aNOOBEDEIC Kal OEUTEPOV, TUXWV aNASIMOEIC TWV Nayiwy.
To KOOTOC KTHOEWC NEPINAUPBAVEI OAEC TIC APECA ENIPPINTEEC DANAVEC YIA TNV ANOKTNON TWV OTOIXEIwV. MeTa
TNV apxIkn avayvwpion Ta 1dioxpnoigdonoloUheva akivnTa, anoTigwvTal oTnv eUAoyn a&ia Toug Kai n BTIKN
dlapopda KaTaxwpeitalr o Aoyapiacud kabaprc B€onc «AlapopEéG avanpooapuoync», Ve n ApvnTikn OTo
Babuo, nou dev oupwnPileTal JE AVTIOTOIXO ANOBEPATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC,.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&non TN AOYIOTIKAG afiac Twv eVOWPATWY Nayiwv 1 og
EeXwpIOTO NAYIO POVOV KATA TNV €KTACN MOu oI dandveC auTeC au€avouv Ta PEAAOVTIKA OIKOVOMIKA O(EAN
Mou avapeveTal va €I0peUOOUV and TNV XPprnon TOUu nayiou OTOIXEIOU Kal TOo KOOTOC TOUG MMNopsi va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPAOEWV KATAXWPEITAI OTA dnoTeAéopaTa OTav

npayuyaronolouvTal.

O1 anooBEceIC TV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YEBodO PEaa oTnV wPENIUN (Wi TOUC NOU £XEl WG €ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog eEoNAIGUOC 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £Tn
Aoinog eEonAIoOG 3-5 £m
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O1 unoAelppaTikEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nuUepounvia 10oAoyiodoU. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avaktnoiun a&ia Toug, n dlagopd (anopeiwan) KaTaxwpeiTal dueca we €£0d00 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon evOwPAaTwv akivnTonoinoewy, ol diapopec HETAEU TOu TIUAKATOC Nou AauBAaveral Kkai Tng
AOYIOTIKAG Toug aiag kataxwpouvTal w¢ KEPON 1 {nuiec oTta anoTteAéopata. O ENIOKEUEC KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€€0da TnG NepIOdOU Nou agopouy.

O1 1010NapayoEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWHUATWV aKIVNTOMOINOEWV O afiec nou nepiAauBavouv 1o Apeco kOOTOC MIoBodoaiag Tou npoowmnikou,
MOU CUHUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKG KOOTN.

6.6. Enevdloeig o AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEIC Nou agopolv OAa ekeiva Ta akivnta (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 0U0) Ta onoia kaTéxovtal and Tov 1010kTATN (1} and Tov PIoOwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobwaor Toug eiTe

yia Tnv av&non Tng a&iacg Toug (evioxuon kepahaiou) N kai yia Ta duo.

O1 enevdUOEIC 0 akivnTa avayvwpidovtal apxika oTo KOOTOC KTrONG TOUC, TO OrMoio €ival NPOoau&nueEVo WE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpOI pETABIBaonc).

METa TNV apyIikn avayvwpion ol enevoUCEIC O€ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnv TIKNA
oTnV ornoia To akivnTo Pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV OE Hia ouvnon
gunopikr ouvaAayn. H €uloyn aia Twv enevdUuoswv oe akivnta npoodiopileTal eTnola and ave€aptnTo,

avayvwpIoHEVO EKTIMNTH.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG
XPNOEWG OTNV 0Onoia NPoKUNTEl.

H Eraipeia kard tnv 31 AskeuPpiov 2008 Ocv KaTeEXEl ENEVOUCEIC O€ akivinTa.
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6.7. AUAa nepIOUCIAKG OTOIXEIT

AUAa neplouoiaka oToixeia anoTeAouv Ta dikaiwpaTa xpnong Evowpatwv AKivNTONoIoewv, Kabwe Kal ol
adeleg AoylopikoU.

Aikaiopa EkpgeTaAAeuong evowpaTwv AKivnTonoinoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOG
KTONG 1 0TNV OVOUAOTIKA Touc a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta aUAa nepIouciakd TnG OTOIXEId 0TO KOOTOC TOUC
HEIOV KABE owpeUPEVN anooBean kal kabe owpeupévn {nuia anopsinwonc.

Aoyiopiko: O1 adeieg AoyioHIKOU anoTIP@VTAl OTO KOOTOG KTNOEWG Meiov TIG anooBéoelc. O anooBEoelg
dlevepyouvTal e TNV oTabepr) pEBOdO Katd Tnv dIApKeld TNG WPEANIMNG (WG TwV OTOIXEIWV auT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

6.8. Anopciwon A&iag Mepiouciak®v ZToIXEIOV

Ta oTolxeia Tou evepynTIKOU MOU £XOUV anpoadiopioTn w@eNUn {wr dev anoofevovTal Kal UNOKEIVTAl O€
ENEYXO aMOMEIWONG £TNCIWG kal OTav Kanola yeyovoTa kaTadelkvuouv OTI N AoyloTIkA a&ia pnopei va pnv
€ival avaktnoiyn. Ta oToIXeia Tou evepynTikoU Mou anooBEvovTal UNOKEIVTAl 0 €AEYXO dAMOMEIWoNG TNG
a&iac Touc oTav unapyouv evoeifeic OTI oI AoyioTikn aia Touc dev Ba avaktnBei. H avaktroiun agia sival To
MEYAAUTEPO NOOO WETAEU TNG kaBapng TIUAG NWANONG kai TnG agiag Aoyw xprong. H {nuia Adyo peiwong Tng
a&iac Twv OTOIXEIWV ToUu evepynTIKOU avayvwpileTal anod Tnv €nixeipnon, oTav n AoyioTIkn afia Twv OToIXEiwV
auTtav (1 TNG Movadag Anuioupyiag Tapelakwv Powv) gival yeyaAuTepn and To avakTroIKo Nocgd Touc,.
KaBapn a&ia nwAnong Bswpeital To nogd anod Tnv NWANCN €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAQIOIQ HIAC
appoTepoBapolc cuvalAayng oTnv onoia Ta PEPN £Xouv MARPN YVWON Kal NpooXwpoUV OIKEIOBEAWS, UETA
ano Tnv agaipeon Kabe NpOCOeTOU AUETOU KOOTOUC dIABEONC TOU OTOIXEIOU evepyNnTIKOU, evw, aia xprong
gival n napoloa a&ia TV EKTINOPEVWY HEAOVTIK®DV TAMEIKWMY POWV MOU AVAUEVETAI va €I0peUCOUV OTNV
ENIXEIpNON ano Tn Xpron €vog OTOIXEIOU evePYNTIKOU Kal and Tnv OIa0eon Tou OTO TENOG TNG EKTIMWHEVNC
W@ENIENG {wnG Tou.

6.9. XpnUATOOIKOVOHIKA HECA

XpNHaToOoIKOVOMIKO HECO €ival kGO ouuBaon nou dNMIOUPYEI €va XPNHUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU
O€ Wia enixeipnon kai Yia XpnHaTooiKOVOUIKN UNOXPEWGT 1 €va CUUHETOXIKO TITAO OE Hia AAAn enixeipnon. Ta
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XPNHATOOIKOVOMIKG pEoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNyopieg PE Baon Tnv ouadia Tng
oUpBaonc kai To okomno yid TOV Oroio anokTnénkav.

i) XpnHATOOIKOVOUIKA OTOIXEId ANOTIHWHEVA OTNV £UAoyn adia TOuG HEOW TNG KATAOTAONG
AnoTEAECHATWV XPHONG

MpOKeITal yia XPNHUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU, MOU IKAVOMoIouv onoladnnoTe and TIC NapakaTw
npoUnoBEoeIc:

- XpnNUATOOIKOVOMIKA OTOIXEIa evEPYNTIKOU NMOU KATEXOVTAI YIa €UNopIkoUC akonouc (oupnepiAauBavovTal Ta
napaywya, €KTOC anod €keiva nMou eival kabopiopeéva Kal anoTEAEOUATIKA HPECA avTIOTABWIONG, AuTd Mou
anokTwvTal f dnuioupyolvTal PHE OKOMO TNV NWANCN i TNV €navayopd kal TEAOC auTd nou anoTeAoUV PEPOG
EVOC XapTOPUAGKioUu anod avayvwpioPEVa XpnHaToOIKOVOUIKA WEoQ).

- KaTa tnv apxikn avayvwpion opiletTal anod Tnv €niXEipnon wg oToIXEI0 NOU anoTIAaTal oTnv uloyn a&ia, Je
avayvwpion Twv hJeTaBoAwv otnv Katdotaon AnoTeAeopatwv Xpnong.

ii) Advela kal anaIToEIg

MepIAayBavouv Un Napaywya XPnHAToOIKOVOUIKA OTOIXEid €vepynTIKOU HE OTABEPEC ) NPOCOIOPICHEVEC
NANPWKEC, Ta onoia dev dlanpayuaTeUoVTal O EVEPYEC AyOpEC. TNV KaTnyopia autn (Advela kalr Anaitnoeic)
Oev nepiAappavovTal

a) anaitioEIC NMou £XOUV va KAvouv Pe doooAnWiec Ppopwv, oI OnoieC £xouv eniBANBei VOUOBETIKG anod To
KpATOG,

B) oTidnnoTe dev kaAUNTETAl and oUPBacn woTe va divel dikaiwha oTnV ENIXEIpNON yia ANYn HETPNTWV 1
AAWV XPNHATOOIKOVOUIKWV NAYiwv OTOoIXEIWV.

Ta Adveia kal ol anaitnoeig nepIAaPBAvovTal oTo KUKAOPOPOUV €VEPYNTIKO, €KTOC and ekeiva He ANEEIC
MEYAAUTEPEC TwV 12 pnvev anod Tnv nuepopnvia icohoyiopoU. Ta TeheuTaia cupnepIAayBavovTal oTta Pn
KUKAOQOPOUVTQa OTOIXEI TOU EvEPYNTIKOU.

iii) EnevduoeIg KATEXOUEVEG WG TNV AREN

MepiAauBavel Pn napdywya XpnHaTooIKOVOUIKA MEPIOUTIaKA OTOIXEIQ JE NAYIEC N NPOCGOIOPICHEVEG NANPWHEG
Kal ouykekpipévn ANén kai Ta onoia o ‘OWIAoC £xel TNV NPOBeon kai Tnv duvaToTnTa va Ta dIakpaTnoel ¢ TNV
ANEN Touc.

iv) AilaB£oipa yia nwAnon XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAauBavel Pn Nnapaywya XpnUAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa Ta onoia €iTe npoodiopilovTal 0 auThV
TNV Katnyopia, €ite dev pnopoulv va evraxbouv o€ KAnoia ano TIC aVWTEPW.

>Tn ouvexela, Ta 01aB£oIua Npoc NWANGN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTIWVTAl aTnV €UAOYN
aia Touc kal Ta OXETIKA KEPON N {NMIEG KATAXWPOUVTAl O anoBsuatiko Twv 10iwv KEPAAQinv WEXPI Ta
OTOIXEIa auTda NwANBoUV 1 XapakTnpioBolv w¢ anopeiwpeva.

Katd Tnv nwAnon n otav XapaktnpioboUv w¢ anopeiwpeva, Ta KEPON f ol {NUIEC WETapEpovTal OTd
anoTeAéopaTa. ZnMIEG anopeiwong Nou €xouv avayvwploBei oTa anoTeAéopaTa Oev avTIOTPEPOVTAl HECW
AMNOTEAEOUATWV.
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O1 ayopég kal ol NWANCEIG TwV enevOUCEWY avayvwpifovTal KaTa TNV NUepopnvia TG guvaAAayng nou eivai
Kal n nuepopnvia nou o ‘Opihog deoueleTal va ayopdosl 1 va nwAnon To oToixeio. O enevOUOEIG apxIka
avayvwpilovtal otnv €UAoyn a&ia Touc NA€ov Twv AUESa eNIPPINTEWV OTN cuvaAAayn danavwv, Pe £Eaipeon
ooov a@opd TIC APETa €nIPPINTEEG OTN ouvalayr dandaveg, yia Ta OTOIXEId €KEiva Mou anoTINwvTal oTnv
guloyn a&ia Touc pe PETABOAEG oTa anoTeAéoparta. Or enevduoelc diaypdagovTtal oTav To OIKaiwPa OTIC
TAMEIGKEG POEC ano TIC enevouaoelc Anyel i peTaBiBaleTarl kai o ‘OMINOG £xel PeTaBIBACEI ouTIWOWES OAOUG TOUC
KIvOUVOUG Kal TIC avTapoIBEG NMou GUVENAYETal n 1810KTNaIa.

Ta davela kal ol anaitnoeig avayvwpilovral oTo avanooBeoTo kKOOToG BAcel TNG HEBOdOU TOU MPAyHaTikou
ENITOKIOU.

Ta npaypatonoinuéva kai pn npayparonoinyeva kepdn r ¢nHiec nou npokUNTOUV ano TIC HETABOAEC TNG
guloyng afiac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU aAMOTIHWHEVA OTNV €UAoyn afia Toug HE
METABOAEC 0Ta anoTeAéopaTta, avayvwpilovtal oTa anoTeAéopaTa Tnv nepiodo Nou NPOKUMTOUV.

O1 elAoyec aiec TwV XPNHATOOIKOVOUIKWOV OTOIXEIWV EVEPYNTIKOU MOU gival dianpayuaTeloiya O eVEPYOUC
ayopéeg npoadiopidovTal anod TIC TPEXOUOEC TIWEC {ATNoNnG. MNa Ta un dianpaypaTteloiua oToixeia ol EUAOYEC
afiec npoadiopifovral HE TNV XPNON TEXVIKWV anoTiunong Onw¢ avaAuon npoopatwyv ouvalAaywy,
OUYKPIOIHWV OTOIXEIWV Nou dianpayuaTevovTal Kai NpoeEdpAnon Tapelakwyv powv. O pn dianpayyaTteuaiyol
Oc €vepyd ayopd OUMMETOXIKOI TiTAOI Mou €xouv Ta&lvounbei oTnv katnyopia Aiabéoiga npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev eival duvaTtdv va npoodiopioTei pe aglomaTia
anoTINWVTAl 0TO KOOTOG KTHONG TOUC.

>€ KABe nueEPOMNVia 1I00A0YIOHOU 0 ‘OMIAOG EKTIMG av UNAPXOUV AVTIKEIUEVIKEG eVOEIEEIC NoU va odnyouv OTo
oupnépacpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU €XOUV UMOCTEI anopeiwan. Ma PETOXEC
ETAIPEINV MOU €XOUV Ta&Ivounbei wG XPNHATOOIKOVOUIKA OTolxeia dlaBéaiua npog nwAnon, TETola EvOelEn
OUVIOTAG N ONUAVTIKA 1 NApATeTAPevVn MEiwon TNG €UAoyng a&iag o Oxeon ME TO KOOTOG KTAOEWG. Av
OTOIXEIOBETEITAI AnNOpEiwON, N OwWPEUPEVN oTa idla kepaiaia {nuid nou €ival n dlagopd WeTa&l KOOTOUG
KTNOEWG Kal EUAoYNG a&iac, HETAPEPETAl OTA ANOTEAEOHATA.

AvTiOoTGOMION

Mapaywya XpnuaToolkovouika Mpoiovta kal geoa AvTtioTadpiong Kivouvwv:

Ta napdywya XpnHaTooiKoVOMIKA OTolxeia Onwg €ival Ta npobeopiakd cupBoAala cuvailaypatog (currency
forwards) kai o1 oupBaceic avralayng enitokiou (interest rate swaps), xpnoidonolouvTail yia Tnv diaxeipion
TOU OIKOVOUIKOU KIVOUVOU Mou NPOKUNTEl anod TIG ENIXEIPNMATIKEG OpacTnPIOTNTEG TNG €Talpiac. ‘'OAa Ta
napaywya XpnUaTooIKOVOUIKA MEPIOUTIaKa OTOIXEIa apXIKwe avayvwpilovral otnv guloyn aia kata tnv
nuepopnvia diakavoviopoU Kal akoAoUBwe anoTigwvTal aTnv UAoyn a&ia otn An&n kade nepiddou avapopdc,.
Ta napaywya aneikovifovTal oTa neplouaiakd oToixeia otav n euAoyn agia €ival BeTIKR Kal OTIG UNOXPEWOTEIG
otav n euAloyn aia apvnTiki. H €UAoyn a&ia Touc npoadiopileTal and Tnv TIMA NOU EXOUV Of Wia evepyo
ayopd, | ME TNV XPNOIKOMOoINon TEXVIKWY anoTiunonNG O NEPINTWOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
péoa auTd.
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H péBodog avayvwpiong Tou kEpdoug i TNG {nUIag eEapTdaTal anod To €Av Eva Napaywyo €xel NPoadIopIoEi wg
avTioTaBuIoTIKO OTOIXEIO Kal, €pOCOV MPOKEITAl yid avTioTaduion, and Tn @uUon TOU OTOIXEIOU Mou
avTioTaduilel.

KEpdN i (nMIEG and Tnv PeTaBoAn kata Tn dIApKEId TNG XPronG, TNG eUAoyNng afiac Twv napaywywv nou dev
avayvwpilovtal oav JEoa avTioTabuiong, avayvwpilovtal oTnV KaTaoTaon TwV anoTEAEOUATWV.

H eTaipia xpnolgonolei Tnv AOYIOTIK avTIOTABUIONG OTNV MEPINTWON Onou kata Tnv &vapén Tng
avTIOTABMIOTIKAG CUVAAAaYNG Kal TNV enakoAoudn Xpnon Twv napdywywv XpNHATOOIKOVOUIKWY OTOIXEIWY, N
€TAIpia YNopei va npoodiopilel kal va TEKPNPIWVEI TNV avTIOTABUIOTIKA ox€on WeTAEU Tou avTioTabui{opevou
OTOIXEIOU Kal TOU JETOU avTIOTABUIONG, avagopikd pe Tnv diaxeipion KIivOUVOU Kal TV oTpatnyikn Tng yia
TNV avainyn TnG avTioTaduiong. EmnAgov AoyioTikn Tng avTioTadupiong akohoubeitar povo oOTav n
avTioTabpion avapéveTal va €ival dkpwe anoTeAEOUATIKN Kal PRopei va eniyeTpnBei pe aflonioTia kal o€
ouveyxn Baon, yia OAeG TIG KAAUNTOUEVEC NEPIODOUC avagopdg yia TIG OMOIEC €ixe NPOCdIOPIOTEI, WG NPOG TOV
oupdwNPIoNd TwV HeETaBoAwvV TNG €UAoyng afiac n Twv TAMEIGK®Y powv Mou anodidovral oTov
avTiotabuifopevo  kivduvo. H oxeon avTioTdbpiong mou XPnoIKonolEl n €Taipia €ival n avTioTaduion
Tapelakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTaduIoTIKAG AOYIOTIKNG , Ol avTioTaBuioeIg Ta&ivououvTal w¢ £ENG:

AvTioTaéuion EUAoyng A&iag

AvTioTalpion €uloyng a&iac sival n avTioTaduion Tng €kBeonc otn diakUpavon TnG €uloyng agiac evoc
avayvwpIoHEVOU MEPIOUTIakoU OTOIXEIOU i Hiag unoxpewaong N MIAg Un avayvwpliopévng BERaing dEopeuong
MEPOC AUTWV, NOU OPEINETAI OE OUYKEKPIPEVO KivOuvo kal Ba pnopoloe va ennpedcel Ta anoTeAéopara. Eav
N avTioTadpion TN eUAoyng a&iac ekNAnpwVel Ta KpITApIia TNG AOYIOTIKAG avTIoTABUIoNG, TOTE TO KEPDOC 1 N
(nuIG and TNV €K VEOU EMIYETPNON TOU WECOU avTioTaBuiong otnv euloyn a&ia Ba avayvwpileTal ota
anoteAéopara. EninAéov n AoyioTikn a&ia Tou avTioTaBuIfopevou aToixeiou NPooapuoleTal e To KEPSOG i TN
{nuia nou npokUNTEl anod Tn METaBoAn Tng eUAoyng a&iag Tou avTioTabuI{OPEVOU OTOIXEIOU Kal agpopd oTovV
avTioTadpICOPEVO KivOUVO, HECW TNG KATACTACNC AMNOTEAECUATWV.

Kabe npooappoyr nou anoppéel otn AoyioTikn a&ia evoc avTioTaBpI{OUEVOU XPnHATOOIKOVOUIKOU WECOU TO
ornoio anoTiuaral oTnv avandéoBeoTtn aia Tou kai yia TO Ornoio XpnoidonolsiTal n JEBodOoC Tou npaypatikou
EMITOKIOU, anooBEVETAl OTA ANOTEAEOUATA PEXPI TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaluion Tapelakwv Powv

Me Tnv avTioTAbPIoN TWV TAPEIKWV POWV N, €nixeipnon npoonabei va kaAUWel Toug KIvOUVOUC mou
npokaAoUv PeTaBANTOTNTA OTIC TAMUEIOKEG POEC KAl NPOEPXOVTAl ANO €va OTOIXEID TOU EVEPYNTIKOU 1 Mia
unoxpewan n pia peAOVTIKN) cuvaAAayn kai n HETABOAR auTr Ba ennpeacel To anoTéAEoNa TNG XPRong.

Ma Ta napaywya XpnHaToolKOVOUIKA OTOIXEId Mou apakTnpiovral w¢ avTioTaduIoTIKa PJeoa o€ pia axeon
avTIoTABUIONG TAPEIOKWY POWV ANaITOUVTAl GUYKEKPIUEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei Tig NpolnoBecelg yia avayvwpion TNG AOYIOTIKNAG avTIoTABuIoNG, WIa avTIoTabuIoTIKN oxeon Ba
npénel va NANPoUvVTal OPICHEVEC AUOTNPEG OUVONKEG nou agopoUv OTnV TekPnpiwon, Tnv meavoTtnTta
EUQAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTICTABUIONG Kal TNV a§lomiaTia TngG ENIMETPNONG TNG.
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Katd Tnv TpExouod nepiodo n €Taipia €XEl avayvwpioel OUYKEKPIYEVA OUPBOAAla avTaAAaync emmokiwv
(currency swaps ) w¢ avTIoTABUIOTIKA EPYAAEIQ O OXEON aVTIOTABUIONG TAUEIAKWY POWV.

O CUPPWVIEC AUTEC €xouv npayupaTonoindei  Pe okond va HPETPIAOTEI O KivOUVOG MOU MPOKUNTEl anod Tnv
METABANTOTNTA TWV KUPAIVOUEVWV EMITOKIWV OE OUYKEKPIYEVA OAVEIA TNG £TaIpiac. To anoTéAeoua and Tnv
avayvopion XPnUATOOIKOVOUIKWY dnaiTNOswV KAl UNOXPEWOEWY napoucialeTar oTta KovOoUAid Tou
I0OAOYIOHOU  «AnaITioeIiC and napdywya XpnHATOOIKOVOUIKA oTolxeia» oTa KukAogopouvTta oToixeia
EvepynTikoU, «YNOXpewoei and napaywya XPnHATOOIKOVOUIKA  oToIxeia» OTIC  MakponpOBeouEC
YNoxpewoelg, «BpaxunpOBeoPeC UMOXPEWOEIC and napaywya XPnUATOOIKOVOUIKA — OTOIXEId»  OTIG
BpaxunpoBeopeg YNOoXpeWOEIC.

To okeNOG Tou KEPDOUG N TNG NMIAG TOU avTIOTAOUIOTIKOU WECOU MOU TEKUNPIWVETAlI WG ANOTEAECUATIKNA
avTioTabuion avayvwpileTal aneubeiag oTa idla KeEPAAAld PECW TNG KATAOTAONG METABOAWV Twv 10iwvV
KEQAAQiWV E€VW TO avaMOTEAEOUATIKO MEPOG Tou kEPOOUC R TNG {NMIAC TOU MECOU avTIoTABMIONG
avayvwpileTal oTa anoTeAéopaTa.

Ta nood nou cuoowpeUovTal OTA idla KEPAAAI WPETAPEPOVTAI OTNV KATAOTACON AMOTEAEOUATWV OTIC
nepiodouc nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPDOC 1 TNV {NHIA ONWS TO avTioTaBuIOUEVO
XPNHATOOIKOVOUIKO £0000 1 XpNHATOOIKOVOUIKO £€000 avayvwpilovTal i Onwc o€ Yia NPoGdOKWHEVN NWANON
n ayopd.

Ta npoBeopiakd oupPoAala  ouvalhaypaTtog (currency forwards) evw  xapakTnpiovrar ¢ MEOA
avTioTaopiong, Baon Twv NoNITIkwV Tou OpiAOU, DEV CUYKEVTPWVOUV TA XAPAKTNPIOTIKA YIa AvTIOTAOUIOTIKN
AoyIoTIKRy oUP@Wva peE TIC 0IaTa&elg Tou AAM 39 kal w¢ ek ToUTOU KEPON Kal {nUIEC KaTaxwpouvTal an
€uBeiac oTnv KaTaoTaon anoTeAEoUATWV XpHonc.

I

6.10. AnoOépara

Tnv nuUepounvia Tou 100AOYIOUOU, Ta anoBéPaTa anoTINWVTal oTn XaunAOTEPN TIUN HETAEU Tou KOOTOUG N
Tnv kabapn peucTonomnaoiun aia. H kabapry peucTonoinaiun agia €ival n ekTIMOPEVN TIPA NWANONG OTNV
OuUVNBEIC NOPEIa TWV EPYACINV TNC ENIXEIPNONG Keiov onoladnnoTe oxeTika £€€0da nwAnong. To KOOTOC TwV

anoBspdaTwv dev NepIANQUBAVE XpNUATOOIKOVOUIKA £E0da.

To kOOTOG TWV ANoBEPATWY NPENE! va NepIANAPBAVEl OAA Ta KOOTN Ayopdc, HETATPONNG KABWCE Kai TIG danaveg

nou npayparonoinénkav yia va @éacouv Ta anobéuaTta oTnv napouca BEon kai kKaTaoTaon

To kOoTOC ayopdc nepIAaPBAvel TNV TIUN ayopdc, TOUC £10aywYIKOUG daopoUc Kal GANOUC (pOpouC (ekTOC
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EKEIVV MOU N OVTOTNTA WMNOPEI OTn OUVEXEI VA €NAVAKTNOEI and TIGC (POPOAOYIKEG APXEC), KABWG Kal
METAPOpPIKA, £€00a napadoong Kai TIC AUeoa enippINTEEC OANAVeC. EUNOPIKEC EKNTWOEIC, MEIWOEIC TIMWV Kal

aAAa napdpola aToixeia agalpouvTal Katd Tov NPoadIopIoHO TOU KOGTOUC ayopdc.

To KOOTOC WETATPOMNNG TwV aAnoBePATWV NePIAAUBAvEl TIC dANAVEG Nou OXeTI(ovTal AUEDA MPE TIC HOVADEC
napaywync, onwc €ival Ta Aaueoca epyartika. Eniong oupnepiAauBavel €éva ouoTNUATIKO ENIYEPIONO TwWV
oTabepwv kal PETABANTWV YEVIKOV €E00WV Napaywync, nou npayuaTonoiouvTal Katd Tn HETATponn Twv
UANWV 0t €TOlya ayabd. T1abepd yevikd €€oda napaywync €ivar ol EUPEceC daAnAvec napaywync nou
NAapAPEVOUV OXETIKA OTABEPEC, aveEapTATWE Tou OYKOU napaywync, onwc ival n andoBeon kai ouvtnpnon
£PYOOTACIAKWY KTIpiwV Kal e€onAiopoU, aAAd kal To kOaTog TNG dielBuvong kal dloiknong Tou EpyocTaaciou.
MeTaBAnTa yevika €€0da napaywyng €ival ol €UPecec danaveg Napaywync nou petaBalovral dyeca n
oxedOv apeoa, avaloya Pe Tov OYKO TNG Napaywync, onwe gival ol EUUECEC UAEG Kal n €upeon epyaoia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKOV €EODWV NAPAYWYNG OTO KOOTOC WETANOoINONG BacileTal oTnv KAvovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAoTAoewv. Kavovikn duvapikoTnTa €ival n avapevouevn va emTeuxOei
napaywyn katd péco Opo oTn OIApKeld €voc aplOpoU MePIOdwWV N EMOXWV UMNO KAVOVIKEC OUVONKEC,
AauBavopévwy unown TwV danwAEiov duvapikoTnTag AOyw TnG nNPOoypAPHATIONEVNC ouvTnpnonG. To

npayuaTiko eninedo nNapaywyng YNopei va XpnoiJonolsital, av auto npooeyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveCc oupnepIAaPBavovTal O0TO KOOTOG TwV aNoBEPATWV HOVO OTnv  €KTAcn nou
npayupaTonoloUvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdoTaon Touc. MNa napadeyua,
MMopei va npenesl va oupnepIANPOoUV O0TO KOOTOG TWV anoBePATWV N napaywyika yevika £€oda n kooTn

0oXe0IaoOU NPOIOVTWY YIA CUYKEKPIUEVOUG NEAATEC.

6.11. EYNopIKEG anaiTROEIG

O1 anaiTnoeig anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn aia Toug Kal JETAYEVESTEPA ANOTIMWVTAl OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV KEBODO TOU MPAyMaTikou €niTokiou, Weiov Tnv npoBAewn yia
Meiwon TnG afiag Touc. ZTNV NEPINT®WON nou n avanooBeortn aia r To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOINO Mogd auTou,
dnAadn otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emiTokio. H oxeTikn {nuia peTagepeTal aneubeiag ota anoteAéopaTa xpnong. O1 NUIES
anopeinong , OnAadr 6Tav undapxel avTiKEIMeVIKN EVOEIEN OTI n ETaipeia dev cival og B€on va sionpa&el OAa Ta

nood nou o@silovTal Ye BAon ToUuG CUKPBATIKOUG OpOUC, avayvwpilovTal 0Ta anoTeEAECATA.
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6.12. Tapeiakd 31a0£cipa kal I003UVapda TAHEIAK®OV J1a0eCipwV

Ta diaB€oiya kal iooduvapa diabecipwv neplAapBavouv Ta WeTpNTa otnv Tpdnela kai 0To TAUEI0 KABWC
enionc kai TIC BpaxunpoBeopec enevoUOEIC UPNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNC Ayopdac XpnHaToc Kai
ol Tpanedikéc katabeoeic. Ta npoidvTa TNG ayopdc XPAKATOG €ival XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA

Nou anoTIJwWvTal oTnv €UAoyn a&ia PEow TNG KATAOTAONG ANOTEAEOUATWV.

6.13. Mn KukAopopIaka NePIOUCIaka oToixeia Ta§ivounpéva weG KPATOUHEVA NPOG NWANCN

Ta nepiouciaka OToIxEia nou diaTnpPoUvVTal NPoG NWANCN CUMNEPIAAUBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID
(oupnepiIAapBavopévng TNG unepagiac) kai Ta evowupaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOC £TOUC anod TNV NUeponvia Ta&ivounong Toug w¢ “kpaToUdeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wé “KpaToUpeva NpoG NwANCN” anoTIJoVTAl OTn XaunAoTepN
a&ia PeTA&U TNG AoyIoTIKNG a&iac TouC auECWC NPIV TNV TA&IVOUNOr TOUG w¢ KpATOUHEVA NPoG NwANaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEPIOUTIAKA OToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTAl 0 anooBeon. To kEPSOC ) n ¢nuia nou npokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV ouunepIAauBaverar ota “aAia
€000a” kal “aAka £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XPnong.

H Erapeia kard v 31 Askeufpiou 2008 Oev EXEl 1 KUKAOPOPIGKA MEPIOUOIAKd OU va NANpouv Tic

rpoUnoBeoeic kai va TaéivounBouv oToixela we KPaToupeVa rnpog rnwAnor,.

6.14. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV eUPavifovTal HETA TNV APAipEDN TOU OXETIKOU
(POPOU €1000NATOC, O PEiWON Tou npoiovTog TnG €kdoong. Ta £€oda Ta ornoia oxeTiovTal Pe TNV €kdoon
METOXWV YIa TNV anokTnon EeniXeipnocswv NePIAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWS Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipNMa, OUMNEPIAAPBAVOHEVWV Kal TWV OXETIKWV

danavwv, aneikovifeTal PEIWTIKA TWV 10wV KEPAAQiwV.
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6.15. dopoloyia £100d3NpaToC & avaBaAAOHEVOC (POPOG

H emBapuvon Tng nepiodou PE POPOUC €I00ONUATOG AnOTEAEITAI and TOUC TPEXOVTEC (POPOUGC KAl TOUG
avaBal\opevouc (popouc, dnAadn Touc POPoUC N TIC (POPOAOYIKEC eAAPPUVOEIC NMou oxeTilovTal JE Ta
OIKOVOMIKA OMEAN MOU NPOKUNTOUV oTNV NePiodo aAAd €xouv RON kataAoyioTei i} Ba kataloyioTouv anod TIC
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1000NUATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTeAeoPdTwWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU aPOpd GUVAANAYEC Mou KaTaxwprndnkav
aneuBeiac oTa idia kepdahaia, oTnv onoia NEPINTWOoN KATaxwpeiTal ansubeiac, kata avakoyo Tpono, ota idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEPINAPBAVOUV TIC BPaxUNPOBECHEC UNOXPEWTEIC 1 KAl AnaITNOEIG NPOG TIC
ONMOCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUC NANPWTEOUC (POPOUC £MNi TOU POPOAOYNTEOU E10OONATOC TNG

nePIODOU Kal oI TUXOV NPOCBETOI (POPOI EI00DMAKATOC NOU APOPOUV NPONYOUUEVES XPrOEIC.

O TPEXOVTEG POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OGUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@appolovTal oTIC OIaXEIPIOTIKEC NEPIOdOUC Pe TIC onoieg oxetiovral, Pacildyeva oTo
(PopoAoyNTED KEPDOC Yia TO £TOGC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeopa popoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPnong.

O avapaAAopevog @oOpog £100dnKaATog NPoadiopileTal Je TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl anod TIC
NPOCWPIVEG dIAPOPEC HETAEL TNG AOYIOTIKNG a&iac kal TNG PopoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBaAAOPeEVOG (POPOC €1000nHaToc Oev AoyieTal av npokUNTEl and TNV apxikn
avayvwpion oToIXEiou evepynTikoU N naénTikoU o€ ouvaAAayn, eKTOC EMIXEIPNUATIKAG OUVEVWONG, N ornoia

oTav &yive n ouvallayn dev enNnPEace oUTE TO AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaA\OPEVEG (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIC anoTIHWVTAl HE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAMEVETAI VA EPAPHOOTOUV OTNV NEPiodo KaTd Tnv onoia Oa diakavoviaTei N anaitnon n n
unoxpéwan, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (pPOPOAOYIKOUC VOLOUG) NOoU €XOUV
TeBei o€ 10XU N ouaIaoTIKA Io0XUOUV PEXPI TNV NUEPopnvia Tou IooloyiopoU. Z& nepinTwaon aduvayiac oapoug
npoodIopIoPoU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivwyv dlapopwV €PapuoleTal 0  (POPOAOYIKOG

OUVTEAEOTNAC Nou IoXUEI KATA TNV ENOPEVN TNG NUEPOMNVIAC TOU ICOAOYIOHOU Xpron.
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O1 avaBaM\OPeveG QOPOAOYIKEG anaiTnoel avayvwpilovral KaTd Tnv €KTacn oTnv onoia 6a undapéel
MEAOVTIKO (POpoAoynTED KEPDOC yia TNV XPNOIKONoinon Tng nNpoowpivic 01apopdc nou dnuioupyei Tnv

avaBaA\opevn QopoAoyIkn anaitnon.

O1 nNeploooTePeC ahAayEG oTIC  avaBaAAOPEVEC (POPOANOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovral oav
€Va KOPMATI TWV (POPOAOYIKWV €EO0DWV OTNV KATACTAON AMOTEAEOUATWV XPronc. MOVO AuTEG Ol HETABOAEC
OTa OTOIXEId TOU €VEPYNTIKOU N TIC UMOXPEWOEIG NOU €NNPEAlOUV TIC NPOCWPIVEC BIAPOPEC avayvwpidovTal
kaTeuBeiav oTa idla kepaAaia TnG ETaipeiag, Onwg n enavekTiynon TnG a&iag Tng akivnTng nepIouaiac, £Xouv
WG AnOTEAEOPA TNV OXeTIK alayn oTic  avaBarOPeveC (POPOAOYIKEG AMAITACEIC I UMOXPEWOEIC va

XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU Tng kabapng B£onc.

6.16. Napoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai oe €ido¢ avayvwpilovrar w¢ €Eodo oOTav kabioTavral
0edOUAEUPEVEC. TuXOV aveEOPANTO NOCO KATAXWPEITAl WG UMOXPEWON, EVM OF NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To NOod Twv NAPOXWV, N enixeipnon avayvwpilel To unepBallov nocd wg
oToIxXEio Tou evepynTikoU TNG (MPonAnpwOev €€0d0) POVO KATa TNV EKTAON NMOuU N nponAnpwur 6a odnynoel

0€ MEIWON MEANOVTIKWV NANPWHWY 1 O ENITTPOPN.

Mapoxég peTa TRV €000 ano Tnv unnpecia: O Napoxec PeTa TNV ANEN TNG anacxoAnong nepiAapBavouv
OUVTAEEIC 1] AAeC napoxeg (aopaleleg (wnG Kal 1aTpIkn NepIBaAWn) Nou Napexel n enixeipnon PETa TNV AnRén
TNG anaocxoAnong, w¢ avrtaAhaypa Tng unnpeoiac Twv epyalopévwv. ZUvenwe nepIAaPBavouv TOOO
npoypdupata kabopIoUEVWY EI0POPWV 000 Kal NPOYPARHATAa KABOPIOPEVWV NAPOXWV. To OeDOUAEUNEVO
KOOTOG TWV NPOYPAUHATWV KABOPITUEVWV EI0POPWV KATAXWPEITAl WG £€£000 OTNV NEPiI0do nou agpopd.
o TMpoypappa KaBoPICHEVWV EICPOPAV
Me Baon To NPOypaAPHa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €nixeipnong (VOMIKA N TEKWaApTR)
neplopifeTal oTo Nocd NOU €XEI CUPPWVNOEI va ouveloPpEpPel aTov popea (n.X. TAueio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOPevog
npoodlopileTal and To nocd nou kataBalhel n enixeipnon (4 kai o epyaldPevoG) kal anod TIG
kaTaBAnBeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €l0popa and Tnv niXeipnon o€ &va NPOoypapua KabopIoPEVWV EICPOPWV, avayvwpileTal eite

WG Mia UNoxXpEWON PETA Kal TNV APaipeon TNS eI0Popdac nou kataBANOnKe, €iTe g éva £€0d0.
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o TMpoypappa kaBopICHEVWV NAPOXDV

H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa T NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TNG UNoXPEWONC yia TNV KaBopioPEVN Napoxr Meiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Av UNApYouv) Kal TIG JETABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyioTIKO kEPDOG N {nuia kal To KOOTOG TNG Npolnnpeciag. H dEopeuon TNG kabopioPEVNG NAPOXNG
unoAoyideTal eTNoiwe Pe TNV Xpron TnG HeBodou TN npoBeBANUEVNC NIOTWTIKNG Hovadoc (projected unit
credit method). MNa Tnv NpoeEdPANCN XPNOILOMOIEITAI TO EMITOKIO TWV PAKPONPOBECUWY OPOAOYWY TOU
EANnvikoU Anpoaiou.

Ta avaloyioTika kEPON Kai ol {nuieg €ival aToIXEIa TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEipnong, 6o Kal
Tou €EGO0U TO onoio Ba avayvwpioTei oTa anoTeAéopaTa. AuTa nou NpokUNTOUV anod TIC NPOCAPHOYEG e
Baon Ta 10TOpIKG OedopEva Kal €ival NAavw 1 KATw and 1o nepibwpio Tou 10% TNG OWPEUMEVNG
UMOXPEWONG, KATAXWPOUVTAl OTA ArOTEAEOUATA PEOA OTOV AVAUEVOUEVO PECO AOPAAIOTIKO XPOVO TWV
OUMUETEXOVTWV OTO MPOypauua. To kOOToC npolnnpeoiag avayvwpileTal AUeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON MOU Ol JETABOAEC TOU NPOoYPAUKATOC €EAPTWVTAI ANO TOV EVAMNOPEVOVTA XPOVO
unnpeoiac Twv epyalopévav. TNV NEPINTWON autn To KOOTOC npolnnpeciac kaTtaxwpeitar ora

anoTeAéopaTta Pe Tnv oTabepr) HEBodo PeEoa oTnVv NePiodo wpipavonc.

Mapoxég TeppaTiopol TG anaocxoAnong: O1 napoxeg Aoyw ANENG TNG £pyaciakng oxeong katapalovral
otav ol epyalOPevol anoxwpouv npiv TNV nuepopnvia ouvTa&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
napoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pyalodéVWV CUPQPWVA HE Eva
AENTOUEPEC NPOYPANMA YIa TO onoio dev UNApxel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG
Napoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav ol NApoxEG AuTEC KaBioTavTal NANPWTEEC O€
nepIoOOUG Népa Twv dWOEKA UNVWV anod nuepopnvia Tou IcohoyiopoU, TOTE Ba npénel va npoeEopAouvTal Je

Baon TIC anoddoEIC Twv UYPNANRG NOIOTNTAC ETAIPIKWY OROAOYWYV I TWV KPATIKWY OHUOAOYWV.

>TNV NEPINTWON Hiag Npoopopdc nou yiverai yia va evbappUvel Tnv €BgAouadia anoxwpnaon, N anoTiunon Twv
napoxwv ANENG TnG Epyaciakng oxéong npenel va BaacileTal oTov apiBuo Twv epyaloPeEVwY NOU avapéveTal va

dexToUV TNV Npoopopd.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XprRon auTwv TwV Napoxwv, Oev YIVETAl AOYyIOTIKONoIiNon aAAd yvwaoTonoinon auTwv wg eVOEXOUEVN

UNoxpEwWan.
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6.17. EniXopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC Ol OMOIEG IKavoroloUv abpoloTika Ta €ENG KpITHpIa: a)
Ynapyel Tekpaipopevn BeRaioTnTa OTI N €NIXEIPNON £XEl CUMHOPPWOEI 1 NPOKEITAI VA CUPHOPPWOEI E TOUG
OpOoUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Oa sionpaxBei. KataxwpouvTal
oTtnv eAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta £€000a, e BACN TNV ApXr TOU OUOXETIOHOU

TWV ENIXOPNYNOEWV KE TA avTioTolXa KOGTN TA Onoia Kai enixopnyouv.

O1 enmIXopnynosIC Nou agopoUV OTOIXEid TOU €vepynTIKOU MeEPIAAUBAvVOVTAl OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kal opBoAoyika oTa £00da katd
TN d1apKeIa TNS WPEAIMNG {WAC TOU Nayiou OTOIXEIOU TOU eVEPYNTIKOU.

H Eraipeia peypr Tnv 31 AskepBpiou 2008 v EXEl AGBEI KDATIKEC EMYOPNYIIOEL.

6.18. MpoBAeyseig

MpoBAcweic avayvwpilovtal otav n ETaipeia €xel napoUOeC VOUIKEG N TEKMAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOUA MNAPEABOVTWV YEYOVOTWV Kal €ival mbavr) n e€kkabapion TOuC MECW €KPOWV MOPWV Kal n
EKTIUNON TOu akpIBoUC MoooU TNG UMOXPEWONG MNopei va npayuatonoindei Ye a&oniotia. O npoBAEWEIG
gniokonouvTal katd Tnv nuepounvia oUvTa&ng kaBe 100AoyiopoU Kal npooappolovTal MPOKEIYEVOU va
avravak\ouv Tnv napouca a&ia Tng dandvng mnou avageveralr va anairndesi yia Tn OIeubeETNON TNG
unoxpéwong. O1 evOEXOMEVEG UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEG KaTaoTACEIC aAAd
yvwaTonoloUvTal, €KTOC av n meavoTnTa EKPOowV MOPWV Ol OMoi0l EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiomn. O1 evdexOpeveC anaitnoelg dev avayvwpilovTal OTIG OIKOVOMIKEG KATAGTACEIG AAAG YVWOTOoMNoIouvTal

€QOOOV N €I0PON OIKOVOUIKWV OPEAWV €ival mbav.

6.19. Avayvwpion €000mwv Kal eE0dwv

‘Egoda: Ta £€00da nepidaupavouv Tnv eUAoyn aia ekTeAeoBEVTWV Epywv, NWANCEWV ayabwv kal Napoxne
unnpeoinv, kabapda ano ®opo MpoaTiBEéuevng Agiac, ekNTWOEIC Kal EMOTPOPEC. Ta dIETalpIka €00da WEoa O€
‘Ouiho anaAeipovTal nANpws. H avayvwpion Twv €000wV YIiVETal G EENG:
- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTa and autoUg Kal n €ionpagn TngG anaitnong eival elAoya

€EaoPaANIoEVN.
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- Mapoxn unnpeociov: Ta £é0oda anod napoxn unnpeoiov Aoyidovral TNV Nepiodo nou napexovTal ol
unnpeoiec, Ye Baon 1o aTadio OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON WE TO GUVOAO TWV
NapeXOUEVWV UMNPECIQV.

- 'Egoda andé Tnv n®Anon kai enavapiodwonv Evomparwv AKIVNTONOINCEWV: H OeTIKN
dlapopd MeTa&U TNG elAoync afiac Tou avtaAAdypaTtoG kali TnG a&iac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC £0000 EMNOPEVWV XPNOEWV KAl anooBEveTal avaloya Pe TovV
pubud anooBeonc (Baon TNG WEEANUNG WG 1 Tou XPOvVou MioBwong) Tou MIoBwPEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.

- 'Egoda ano Tokoug: Ta €0oda and TOKoug avayvwpilovTal BAcel Xpovikng avahoyiag kai Je Tnv
Xpron Tou npayuaTikoU enitokiou. ‘OTav Unapyel anoyeinon Twv anaitnoswy, n AoyioTIkn agia autwv
MEIWVETAl OTO AVAKTAOIKWO Nood TOUG TO OMoio €ival n napouca a&ia Twv aVAUEVOPEVWV HMEAOVTIKWY
TAPEIGKWV POWV MPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO €NITOKIO. 2TV OUVEXEI AoyilovTal TOKOI
ME TO i010 eEMITOKIO €Ni TNC AnoPeIWPEVNG (VEac AoyIoTIKAC) agiac.

- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, oTav BepeNiwveTal To dikaiwpa sionpagng Touc.

‘E€0da: Ta £Eoda avayvwpilovral ota anoteAéopaTta o€ Oedouleupevn Bdaon. O1 NANPwUEG nou
NpayuaTonoiouvTal yid AEITOUPYIKEC HIOBWOEIG HETAPEPOVTAI OTO aAnNoTeEAEoPATa WG £€0da, KATA TO XPOVO

XPNoewe Tou HioBiou. Ta €€0da anod TOKoug avayvwpilovtal oe OeOOUAEUNEVN Baon.

6.20. MioOwoseIg

O1 HICOWOEIG EVOMMHATWV AKIVATOMOINOEWV KATd TIC onoieg petafiBalovrar otnv Etaipeia oMol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, ave&aptnTa anod
TNV TeAIKR YeTaBiBaon f Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auTOU, anoTeAOUV TIG XPNHATOOIKOVOUIKEC
HIoBwoelc. O1 HICBWOEIG AUTEC KEPaAAaIonoloUuVTal PE TNV €vapén TN HIoBwong oTn XapnAoTEPN METAEU TNC
guloync a&iac Tou nayiou oToIxEiou N TNG napoloac a&iac Twv eAAXIOTwV HICOWPATWY. Kabe piobwua
EMIPEPICETAl PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV £EODWV £TOI WOTE VA EMITUYXAVETAI €va
oTaBepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOMIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIG anod
MIoBwpaTa, kabapec and XPnNUATOOIKOVOMIKG €Eoda, aneikovi(ovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €EOGDOU MOU a@opd Ot XPNUATOOOTIKEC WICOWOEIC avayvwpi(eTal 0Ta anoTeAéoparta
Xponc katd Tn Oidpkeid Tn¢ piobwonc. Ta ndyia nou anokTnénkav pe XpnuatodoTikn Hiobwaon
anooBévovTal oTn PIKPOTEPN NEPiodo WETAEU TNG WPENIUNG {wNC TWV Nayiwv OToIXEiwV kal TNG didpKeiac

MioBworn ¢ Touc.
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SUMQPWVIEC HICBWOEWY OMNouU 0 eKUITBWTAC METABIBAlE!I TO JIKAIWPA XProng €vVOG OTOIXEIOU TOU vePyNTIKOU
VIO HIa CUPQWVNHEVN XPOVIKR NeEPiodo, Xwpic woTooo va PeTaBiBalel kal Toug KIvOUVOUC Kal Ta OPEAN TNG
1010KTNOiac Tou nayiou oToixeiou, Ta&ivououvTal WC AEITOUPYIKEC MIOBWOeIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (kaBapec and Tuxov KivnTpa nou NpoopépBnkav anod Tov ekPIoBwTH) avayvwpilovTal

OTa ANOTEAEOATA XPRONG avaloyikd kaTta Tn Sidpkeia TnG HioBwong.

O1 MIOBWOEIC XpNUATOJOTIKAG NWANONG Kal €navapiodwong evowuaTwyv akivnTonoiNoewv aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeic». Zuvenwg onoladnnoTte BeTIKr dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O axEon Ke Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIO0WTH. AVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH w¢ £0000
ENOPEVWV NEPIOdWV Kal anooBeveral kab’ oAn Tn didpkeia TnG Piobwanc.

H Eraipeia peypr v 31 Askeufoiov 2008 Oev exel ouvawel Kauia XpnuaroooTik LioBworn eVowuarwv

aKIvVITOIOINOEWV.

6.21. Alavoun HEPICHATWV

H diavoun MEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAG avayvwpileTal WG UMOXPEWON OTIC OIKOVOUIKEG
KaTaoTdoeig TNG ETaipeiag Tnv nuepounvia kaTta Tnv onoia n diavoun eykpivetal and Tnv Fevikni ZuveAeuon

TWV PETOXWV.

6.22. Aiakoneioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpPIOTNTA AMOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU Exel &iTe OIaTeDel €iTe
KaTaTaxOei w¢ KAaTeXOMEVN NPOG NWANON Kal AvTINPOOWNEUEl £€va EEXWPIOTO WEYAAO THAKA ENIXEIPNHATIKWV
OpacTNPIOTATWV N YEWYPAPIKN NEPIOXN EKUETAMEUOEWY, €ival HPEPOG €VOG €VIAIOU, OUVTOVIOUEVOU
NPoypaupaTog O1ABeonG €vOG MeyGAOU TUAMATOC OpAcTNPIOTATWV N MHIAG YEWYPAPIKAG NEPIOXNG
EKMETAMEUCEWY 1 €ival BuyaTpikn NMou anokTnNOnNKE AMOKAEIOTIKA WE MPOONTIKNA va enavanwAnBei. H
Etaipeia 6a npenel va yvwoTonolei cUp@wva e To AMXA 5 «Mn KukAogopouvTa Mepiouoiakd ZToIxeia nou
KatéxovTal npog MwAnon kai Ailakoneiosg ApaoTnpIOTNTEG» OAEG TIG ANApaiTNTEG NANPOPOpIEG Nou opilovTal
ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2008 Ocv EXel EKLETAAEUTEIS MOU va nAnpouV Tic npolnoBeoeisc kai va

raéivounBouv wg Aiakoneioes EKUeTaAeuoeig
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6.23. Zuvdedepéva Mépn

O1 ouvalayeg kal Ta diaIrepika unodAoina PETa&U ouvdedepévwy e TNV ETalpeia pepwv yvwaoTonolouvTal
oUppwva pe 1o AAM 24 «MvwoTtonoinoelg Zuvdedepevwyv Mepwv». OI oUVAAAAYEC QUTEC apOpouvV TIG
ouvaA\ayECc METAEU TG dloikNoNG, TWV KUPIWV HETOXWV KAl TwV BuyaTpIKWV ETAIPEIDV EVOC OMIAOU HE TNV

uNTPIKN ETaipeia kal Tic Aoingg BuyaTtpikeC nou anapTi(ouv Tov ‘OpIAo.

7. Aiayeipion KivoUvwv

MapAayovTeg XpnNHATOOIKOVOHIKOU KIVv3UVou

MOavov n Etaipeia va ekTiOETAl O OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OoUVAANGYMATIKEG I00TIHIEG, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powWV Kal Kivduvo gUAoync a&iac ano PeTaBoAec emTokiwv. To Yevikd npoypappa diaxeipiong KivOUVwvV Tng
ETaipeiac Oa npenel va eomialeTal oTn KN NPOBAEYIHOTNTA TWV XPNHATOMIOTWTIKWV ayopwy Kal EMOIWKE va
eAaxIOTONOINCEl TNV EVOEXOUEVN apvNTIKA TOUG €nidpaacn oTn XpNHATOOIKOVOUIKN anddoon Tne ETaipeiac.
Kivduvog ayopag

Suvaldayuarikoc kivouvog

H ETaipeia dev npaypaTonolei EUnopikeC ouvalayec oe OIEBVEC eninedo kal kaTa ouvenela Oev ekTIOETAl O€
ouvaA\ayuaTikd Kivduvo. AUTOG O KivOUVOC MPOKUMTEl KUPIWG anod WEANOVTIKEC EUMOPIKEC GUVAANAYEC,
anaITioEIC KAl UNOXPEWOEIG O EEVO VOUIONA.

MoTWTIKOG KivOUuVvog

H ETaipeia dev €XEl OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O1 nwAnoeic 6a npaypaTonoliouvTal yivovral npog

TNV Anpooia Enixeipnon HAekTpiopoU.

Kivduvog peuoToTnTag
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H Etaipeia epappolel diadikaoie PUe OKOMNO TNV €AaxioTonoinon Tou ev Aoyw KivdUvou pe Tnv diaTrpnon

IKQVonoINTIKWV NOCWV HETPNTWV KAl GAAWV NEPIOUCIAKWY OTOIXEIWV HE UPNAR PEUCTOTNTA.

EEapTnon anod NeAdreg

Aev unapyel €EapTnon anod NeAATeC yiaTi n eTaipia dev £xel NnpayupaTonoinosl dpaoTneIoTnTa.

8. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
H eTaipeia dpaoTnpionolsiTal KUpiwg oTNV EKPETAANEUCN AVAVEWCIHWY NNYWV evépyelag. H eTaipia dev €xel

npayyaronoinoel dpacTnpIoTnTa.

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOiI TOHEIG
H €dpa Tng ETaipeiag kai n kUpia xwpa dpactnpionoinong Tng €ivar n EAMGda. O1 neploxeg dpacTtnpionoinong

TNG eTaipeiag eivar n EAAada.
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9. ZnpeInoEIG oTiG OIkovopikéG KaTaoTaoeig

9.1. EVO®UATEG AKIVITONOINOCEIG

O1 eVOWWATEG akivnTonoInoelc TnG ETaipeiag avaAuovTtal wg €ENC:

MeTagopika

Oikoneda & péoa & Akiv. Yno EI1II1AG' kal .
. . . Aoinog Zuvolo
Kripia HNnX/kog EKTEAEON €EoNAIGOC
eEonAiouog
AoyioTiki aia Tnv 1 Iavoapiou 2007 0 957 0 13.941 14.898
MikTr AoyioTikn aia 0 957 0 13.941 14.898
SUOOWPEUPEVN andoBeon kal anoyeinon agiag 0 0 0 0 0
MoyioTikn a&ia Tnv 31 Askepppiou 2007 0 957 0 13.941 14.898
MikTr) AoyioTikn) agia 6.168 957 553.723 13.941 574.789
SUCOWPEUPEVN anooBeon kal anoysiwon agiag 0 0 0 0 0
MoyioTikn agia Tnv 31 Askepppiouv 2008 6.168 957 553.723 13.941 574.789
MeTa@opika 'EminAa kai
Oikoneda & péoa & Akiv. Yno \ .
. . . Aoinog Zuvolo
Kripia HNX/ koG EKTEAEON €EoNAIGOC
eEonAiouog
MoyioTikn agia Tnv 1 Iavoapiou 2007 0 957 0 13.941 14.898
MpooBnKeg 0 0 0 0 0
MNwARoEIC - MelwoeIg 0 0 0 0 0
AnooBEosic 0 0 0 0 0
MNwANoeig - Meiwoelg anooBEoewv 0 0 0 0 0
MAovyioTikn a&ia Tnv 31 AskepBpiou 2007 (1] 957 0 13.941 14.898
MpooBnKeg 6.168 0 553.723 0 559.890
MNwAnoeIg - Meiwoelg 0 0 0 0 0
AnooBEosic 0 0 0 0 0
MwANRoEIg - MeIWoEI anooBEoswy 0 0 0 0 0
AoyioTiki agia Tnv 31 AskepPpiou 2008 6.168 957  553.723 13.941  574.789
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9.2. AUAa nePIOUCIAKA OTOIXEIT

Aikaiopara
MoyioTikn aia Tnv 1 Iavouapiou 2007 111.598
MikTr) AoyioTIKn a&ia 111.682
JUOOWPEUPEVN andooBeon Kal anopsinon agiag 0
MoyioTiki a&ia Tnv 31 Askeuppiou 2007 111.682
MikTr) AoyioTIKn a&ia 205.393
JUOOWPEUPEVN andoBeon Kal anopsinon agiag 0
MoyioTikn a&ia Tnv 31 Askepppiou 2008 205.393

Aikaiopata
AoyioTikn a&ia Tnv 1 Iavouapiou 2007 111.598
MpoodRKeC 84
MNwANRoEIC - MelwoeIg 0
AnooBEoEIC 0
MwANoEIC - MEIWOEIG anooRECEWY 0
MoyioTikn agia Tnv 31 AskepBpiou 2007 111.682
MpoodRKeC 93.711
MNwARoEIC - Melwoelg 0
AnooBEoEIC 0
MNMwANoEIC - MeIWOEIG anooRECEWY 0
MoyioTikn a&ia Tnv 31 Askepppiou 2008 205.393

9.3. AvapaAAopevol popol

O1 avaBaA\OEVEG (POPOAOYIKEG ANAITAOEIG / UNOXPEWOEIG ONWG NPOKUNTOUV anod TIC OXETIKEC NPOCWPIVES
(POPOAOYIKEG DIAPOPES EXOUV WG EENG:

31/12/2008 31/12/2007
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAogopiakd ZToixeia
Auha lMeplouciakda ZToixeia 73.146 0 5.935 0

O OuvTEAEOTNC POpOU €1I00ONUATOC OTOV OMoio unokelTal o ‘OuiINog €ival yia To 2008 icog pe 25%. O
avaBal\opevog pOPOC EXEl UNOAOYIOTEI e BACN TO OUVTEAEDTH (PopoAoyiac nou 1oxU TNV kabe xpovia nou Ba

npayupatonoinBei n avayvwpion Tou 00dou N €E600U.
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O oupYNQIoPOC TwV avaBarOPevwV (POPOAOYIKOV anaiTHOEWV Kal UMOXPEWOEWY AdUBAvEl Xwpa OTav
undapxel, and NAeupdc €Taipeiac, EPApUOCIKNO VOUIKO JIKAiWHA yia KATI TETOIO Kal OTav ol avaBaAAOpevol

POPOI €1000NKATOC APopouv aTnVv idia popoAoyikr apxn.
9.4. AoINEG ANAITNOEIG
O1 hoinéc anaitioeic TnG ETaipeiac avallovTal wg €Enc:

O1 npokaTaBoAEC apopoUv TOUC NPOPNBEUTEC yia TNV KATAOKEUN Tou aioAikoU napkou Vestas Hellas AE
€ 8.125.000 ,Areva Hellas AE € 947.350 kai X.l'ouToc AE € 270.000.

31/12/2008 31/12/2007

XpewaTeg AIAQopOl 49.227 0
Evoikio €kTaonc aloAikou Napkou 282.364 0
Anaitiogig Ano EAnvikd Anpdaio 185.813 24.690
MpokaTaBoAég 9.290.610 0
Zuvolo - KaBapég anaitioeig 9.808.014 24.690

O1 elAoyec aiec TwvV anaITnoswy €ival ol NApakaTw:

31/12/2008 31/12/2007

XpewaTec Aidpopol 49.227 0
Evoikio €kTaonc aloAikou napkou 282.364 0
Anartioeic And EAAnvikd Anuoaio 185.813 24.690
MpokaTaBoAEC 9.290.610 0
Z0volo 9.808.014 24.690

9.5. Tapeiaka d31a0£01pa Kal 1I008UVapa TAHEIAK®OV SI00eCipwV

31/12/2008 31/12/2007

AiaBgoipa oTo Tayeio 1.747 6
Bpaxuppoeaouaq Tpanelikeg 1.587.299 3
KaTabeoelq
Z0voAo 1.589.046 9
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9.6. 'Id1a ke@aAaia

MeTOXIKO KEPAAAIO

A=IA
A&ia ekaoTng MeTo)XIKO
ApIBUOG ETOX WV HETOXNG KEQPAAAIO  Ynep To GpTio Suvolo
YnoAoina 1/1/2007 2.800 60,00 168.000 (/] 168.000
'Ekdoan Néwv MeToxawv - - - - (/]
YnoAoina 31/12/2007 2.800 60,00 168.000 (/] 168.000
'Ekdoon Néwv MeToxmv 20.800 60,00 1.248.000 10.044.000 11.292.000
YnoAoina 31/12/2008 23.600 60,00 1.416.000 10.044.000 11.460.000

NeNTOMEPEIEC YIa TIC au€noei Tou MeToxikoU Kepalaiou oTnv €kBeon dlaxeipiong Tou AIOIKNTIKOU
>upBouAiou otnv nap. B3 .

9.7. MNpounOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv TV NPOPNBEUT®WY Kal TWV AOINWV CUVAPWV UNOXPEWCEWV TNG ETaipeiag Exel wg
€gng:

31/12/2008 31/12/2007
EmTayec NMANpwTEEC 869.750 0

9.8. TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG TNG ETAIPEIAG NAPOUCIAlETAI OTOV NAPAKATW Mivaka:

31/12/2008 31/12/2007
Ynoypewael¢ ano ®opouc - TEAN 5.057 0
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9.9. AOINEG BPaXUNPOBECHEG UNOXPEMNTEIG

O1 hoingg BpaxunpoBeapeg unoxpewaoelg TnG ETaipeiac avallovTal wg ERG:

31/12/2008 31/12/2007

NOIMNEC UNOXPEWTEIC 7.020 7.020

9.10. NwAnoeIg

H eTaipia e dedopévo OTI €ival 0To 0TAdIO TwV adeIodOTNOEWY Kal ENEVOUTEWV DEV EXEI KUKAO EpYACIWV.

9.11. 'EE0da ava karnyopia

Ta £€0da TG ETaipeiac ava katnyopia avaluovTal we €ENC:

‘EE0da d10iknong

1/1- 1/1-
31/12/2008 31/12/2007

ApoiBéc TpiTwv 269.975 0
®opol TEAN 14 0
l'evika 'EE0da 15.068 2.711

285.057 2.711

9.12. Aoind £€00da / £€§08a eKHETAAAEUONG

Ta Aoina £€0da ekpeTAAeuonc yia Tnv nepiodo 01/01-31/12/2008 €xouv we €ENC:

1/1- 1/1-
‘E§0da 31/12/2008 31/12/2007
®opohoyika MpooTiya & Mpocaunaosig 230 0
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9.13. XpnHaTooikovouikad £éooda/€E0da

1/1- 1/1-
31/12/2008 31/12/2007
'E00da TOK®V ano:
- Tpanelwv 159.681 0

‘EE0da TOK®WV ano:
- Noind Tpane(ika 'E€oda 351 31

9.14. ®OpoG £1003NHATOG

O (pOPOG €I000AKATOC TNG XPNOEWE avaAUeTal WG €ENG:

31/12/2008 31/12/2007
Avapai\opevoc popoc ('EEodo)/'Ecodo 67.210 685

9.15. EVOEXOHEVEG ANAITNOEIG - UNOXPERNTEIG

MANnpo@opieg OXETIKA HE EVOEXOHUEVEG UNOXPEWTEIG

Aev undapyouv €nidikec rj unod diaiTnaoia dlIaPopeC JIKACTIKWV 1 dIAITNTIKWV 0PYAVWY MoU va £XOUV ENINTWON

OTNV OIKOVOMIKA kataoTaon f Asiroupyia Tng ETaipeiac.

O1 aveAeyKTEG (POPONOYIKEG XPNOEIG TNG ETalpeiag sival 2007-2008

H ETaipeia Oev €xel oxnuatioel npoRAEWn yia TNV aVvEAEYKTEC XPNOEIC DIOTI Ta AnoTEAEOUATA XPrOEWE NPO

POPWV TNC ETAIPEIAC YIA AUTEC TIC XPNOEIC ATav {nuia.

9.16. ZuvaAAayEg HE oUVOEDEPEVA PHEPN
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Mood ayopwv Kal NWANCEWV KaBWC Kal anaitioswVv Kal UMOXPEWOEWV TNG ETAIPEIAC ano kai npog Ta
ouvOEedENEVA WEPN ONWG auTd opifovtal and To AAM 24 dev undpyouv yia Ti¢ nepiodoug 1/1-31/12/2008 kai
1/1-31/12/2007.

- Mpog Tn Aloiknon

O Etaipeia dev npayuartonoinoe kayia napoxn npog Tnv Aioiknon Tng ETaipeiag yia tTnv nepiodo 01/01/2008
w¢ 31/12/2008.

9.17. ApiBuoG anacXoAoUHEVOU NPOoowniKoU

H ETaipeia dev anaoyoAsi npoowniko yia Tig xpnoeig 2008 kai 2007.

9.18. Ml'eyovOoTa PETA TNV NHEPOHNVIA TOU ICOAOYICHOU

NENTOMEPEIEC yIA TA  YEYOVOTA MWETA TNV nNUEpPounvia Tou IoohoyiopoU oTnv €kBeon dlaxeipiong Tou

AloiknTIKOU ZUpBouAiou oTnv nap. I .
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