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BeBaiwveralr OTI oI ouvnupeveg OikovopikeG KataoTdoeig eykpiOnkav anod To AIoiKnTIKO ZUPBOUAIO TnG
®EIAIASZ EAANAZ ALE. Tnv 20/03/2009 kai €xouv dnuoaionoinBei pe TNV avaptnon Toug oto d1adikTuo, OTn

Oleubuvon www.iktinos.gr. Emionuaiveral 6T Ta dnpooionoinfévra oTov TUNO CUVONTIKA OIKOVOUIKA OTOIXEIa

OTOXEUOUV OTO va NApacyouv OTOV avayvwaoTn OPIOUEVA YEVIKA OIKOVOUIKA OTOIXEIA aAAG Dev NapEXOUV TV
OAOKANPWUEVN €IKOVA TNG OIKOVOUIKAG B€0NG Kal Twv anoTeAeoudTwy TnG ETaipeiag, oUppwva pe Ta Aiebvn
MpdTuna XpnuaTtoolkovouikng MAnpogopnonc. Eniong, emonuaiverar 0T, Xapiv anhonoinong, oTa
OnHooleuBévta oTov TUMO GUVONTIKA OIKOVOUIKA OTOIXEId E£XOUV  YIVEI OPIOPEVEC OUMNTUEEIC Kal

avakaTaTa&elg KovOUAiwv.

Euayyehog Nik. Xaidag
Mpoedpog Tou AloIKNTIKOU ZUMBOUAIoU
TnG ®EIAIAS EAAAZ A.E.
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1. '‘ExBeon diaxeipiong Tou AloiknTikoU ZupBouAiou TnG eTaipeiag

‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «®EIAIAZ EAAAZ A.E.»

Tng xpiong ano
1" Iavouapiou éwg 31" AekepBpiou 2008

npog Tnv TakTikn Fevikn ZuvéAguon

H napoloa ETrioia ‘EkBeon Tou AloiknTikoU ZupBouliou n onoia akoAouBei (ee€nc kaloupevn yia AOyoug
ouvToMiag w¢ «'EkBean»), apopd Tn xprion 2008. H 'EkBeon ouvtaxdnke cUUPWVA LE TIG OXETIKEG DIATAEEIG
Twv apbpwv 43°% 107 kar 136 Tou K.N 2190/20 kai Tou apBpou 4 Tou N. 3556/2007.

A. EEEMIEN Twv eMdooswV TnG ETaipeiag & Tou OpiAou yia Tn xprion 1/1-31/12/2008.
A.1. Eraipeia
EEEAIEN Epyaciov

° KiUkAog Epyaciov

Kata Tn Xprion Tou 2008 avnABe oe gupw 580.294 evw TO avTioTolxo Mood kata Tn Xprnon Tou 2007
avepyoTav o€ €upw 440.236. Znueiwbnke dnAadn av&non kata eupw 140.058 kal o nocooTd 31,81% .

° MikTa anoteAéopara (MikTo KEpdog)

KaTta mn Xpnon Tou 2008 aviABav o€ {nuieg eupw -173.222 evw TO AVTIOTOIXO MNOCO KATA Tn Xprnon Tou
2007 avepxotav oc eupw -253.780. ZnueiwBbnke OnAadn Heimon Twv {NMIov  kaTd €upw -80.558 kal o€
nooootod 31,74%  nou OQ@EIAeTAl KUPIWG O MEIWON TOU KOOTOUC Napaywyns, AOYyw HeyaAUTeEPNC
EKMETAAAEUONC TNG NAPAYWYIKAG dUVANIKOTNTAG ano TIC eNeVOUCEIC MOU €yIvav 0€ nayio E0NAICUO .

° Aanaveg Aloiknong

Katd tn Xprion Tou 2008, aviABav ot eupw 53.216 evw TO avTioTolX0 nNocd KaTd Tn Xpron Tou 2007
avepyoTav os supw 35.002. Inueiwbnke dnAadrn alénon kaTtd supw 18.214 kai oe NnoocooTo 52,04 % nou
OPeiAETAl KUPIWC OE AUENCN TWV AUOIBWY TPITWV.

° ZnuieG npo @OPWV, XPNHATOJOTIKAV, EMNEVOUTIKOV ANOTEAECHATWOV KdAl ANOOBECEWV
(EBITDA)

KaTtd mn Xprion Tou 2008 avnABav ot gupw -195.053 evw TO avTioTOIXO MOCO kata Tn Xprion Tou 2007
avepyoTav 0e eupw -279.933. Inueiwdnke dnAadn peiwon kata eupw -84.880 kai o€ nocooTod 30,32%, nou

opeiAeTal KUPIWG oTNnV al&non Tou KUKAOU £pyaciov .

Emnoia Ocovopuxy éxOeon yio. v ypnon
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° Znpieg Npo Popwv

Kata tn Xpnon Tou 2008, aviABav oc cupw 232.009 evw TO avTioTOIX0O MOCO kata Tn Xprjon Tou 2007
avepxoTav oe gupw 302.741. Inueiwbnke dOnAadn peiwon katd supw 70.732 kal o€ NoooaTo 23,36 %.

° Képdn HETA ano popoug

Kata tn Xprion Tou 2008 aviABav oc eupw 229.101 evw TO avTioTOIX0O MOCO KATA Tn Xprion Tou 2007
avepxoTav o€ €upw 256.218. Znueiwbnke dnAadn peinon kata 99.473 eupw kal o€ nocoaTod 10,58 % .
ZuvoyilovTag Ta avwTépw Bewpolpe OTI n xpnon 2008, yia Tnv Etaipia ATav noAU kaAn ,napdlo Tnv
naykoouia apvnTIK ouykupia nou dnuioupynonke oToug TeAeuTaioug Priveg Tou 2008, n ETaipia katagepe
va nNeTuxel BeATIWOEIC 0 OAOUG TOUG JEIKTEG TNG AEITOUPYIKNAG TNG OpaoTnpIdTNTA Kal MEiwon Twv {nNUInV

™G

Enipépoug anoteAéopara OuyaTpik®v Kal ZUyyevav ETalpeiov

1. ®EIAIAZ EAAAZ A.E.

O1 NwANoEIG Tou, kaTta Tn Xprion Tou 2008 aviABav oe supw 580.994, evw TO aVTIOTOIXO NOCO KATA TN
Xpnon Tou 2007, avepxotav oe eupw 440.736. Znueiwbnke OnAadr augnon kata supw 140.258 kai ot
nooooTo 31,82 % nou ogeileTal kKuping o al&non Twv TIHWV eneEepyaoiac.

Ta AnoteAéopata ({nuiec) peTa @Opwv, katd Tn Xprion Tou 2008, avAABav oe esupw 229.100 evw TO
avTioToixo nNoao ({nuiec) kaTta Tn Xprion Tou 2007, avepxoTav o€ eupw 256.218. Inueiwdnke dnAadn peiwaon
NG {nuiag kata eupw 27.118, nou ogeileTal kupiwg oTnv al&non Tou HIKToU KEPDOUG. ZNUEIWVOUNE OTI AOYO
TV €ENeVOUCEWV OE Unxavoloyiko EonANioud, ol onoieg TEBNkav o€ Asitoupyia péoa oto 2008, Kal Ol OMNoIEC

ouvdudaoTnkav Pe TV availoyn avadiapdpwan Tng eTaipiac, enitelxOnke BEATIWON Tou aNOTEAEGUATOG.

B. ZnuavTika yeyovoTta Tng Xpnong 2008 kai TnG nepiodou £wg Tnv olvrain Tng napoloag
€kBeong

1.®opolAoyixn nepaiwon pe Baoer o N.3697/2008

O1 appOdIeC POPONOYIKEC apXEG anEoTEINAV Ta €kkaBapioTIKA CnUEIWUATA Nepainong yia TiG xpnoeig 2003-
2006 Baocel Tou N.3697/2008 kai €yive n anodoxn kata Tnv xpnon 2008 kataBdAlovTag To noocd upw
3.285,72 .

2. Mapaywya — Interest rate Swaps
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O eTaipia, npoxwpnos oc cUvayn cupBoAaiou avral\aync enimokiwv, ouvoAikoUu Uwouc supw 500.000, pe
okond va avmioTaduiosl TNV €kOe0r TOu OTOV KivOUvo WETABOANC TWV €MITOKIWV Kal va €€aopaAicel o€
XPOVIKO opilovTa TpIETIaC oTabepd emiTokio daveiopou. H mibavoloyoUpevn TOTE AGvodog TwWV EMITOKIwV Oa
dnuioupyoUoe 1D1aiTEPA AUENUEVO KOOTOC, KABWC N £TAIpia €XEl UYPNAO HakponpoBeopo davelopd ,A0yw Twv

enevoUoswv 0€ NAyio E0NAICUO.

I. MpoonTikéG kal avapevopevn eEEAIEN yia Tn XpRion 2009

O1 anpoBAenTeg OIEOVEIC apVNTIKEC OIKOVOMIKEG €EEAIEEIC, OnuIoupynoav KAipa aBeBaidTnTag kar £xouv
odnynoel Tn dloiknon TNG €Taipia¢ oTnv avabewpnon Twv oToXwv yia To 2009, uloBeT®VTAC Mia
OUVTNPNTIKOTEPN MOAITIKI, OTOXEUOVTAG OTNV €AAXIOTOMNOINCN TNG €nidpacnc anod Tnv NTwaon TnG OIKOVOUIKAG
dpaoTnpIOTNTAC OTO E0WTEPIKO TNG XWPAG Kal TNV €NIiTEUEN BETIKOU anOTEAEOUATOC Yia TNV TPEXOUCA XPRon
20009.

>tnv OEIAIAZ EAANAZ AE. €yivav enevOUOEIC O PNXavoloyiko €EonAiopd ota €tn 2007-2008, ol onoieg
emdoTnBnkav kai AsitoUupynoav, péoa oto 2008 kabwg kar avahoyn avadiapbpwon Tng eTaipiac. ‘Exer Tebei
oTOXOC yia To 2009, va yivel geiwon Tou Uyoug Twv {nuInv Kal oTo £€1og 2010 va undpéel kepdogopia.

A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBAIOTATOV OTOUG onoioug ekTiOsTal n ETaipeia kai
0 'OpiAog

H ETtaipeia ekTiBeTal 0 XPNHATOOIKOVOMIKOUC Kal AANouG KivOuvouc. To yevikO npdypaupa diaxeipiong
KIVOUVWV TNnG €TAIPIAG €XEl OTOXO Vva €AAXIOTOMOINCEl TNV €VOEXOMEVN aPVNTIKN €Midpacn Toug, OTn
XPNHATOOIKOVOUIKT) anddoon Tou Opihou. H Oikovopikny AlelBuvon napakoAouBei kai dlaxelpileTal Toug
KIVOUVOUC OTOUC onoioug €kTiBeTal n €Taipia, npoadiopilel, kTG Kkal avTioTaBilel EpOoOV XPEIaOTE TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUC O€ GUVEPYATia HE TIC UNNPETIEC NMOU avTIYETWNI(OUV auToug Toug KIvOUVOUG.
Eniong Oev exTeAei KEPDOOOKOMIKEG OUVAANAYEC nou Oev OXETICOVTAl ME TIC EUMOPIKEC, €MEVOUTIKEG N
daveloAnnTIKEC dpaoTnpPIOTNTEG Tou Opilou.

Ei01kOTEPA YIa TOUG KIVOUVOUG AUTOUC ONUEINVOUKE Ta €ENC:

1. SuvalAayuarikog kivouvog

O 'Ouihoc npaypatonolei To oUVOAO TwV OUVAANGYWV TOU Of €UPW, ME CUVENEI vad PNV u@ioTaTtal o€
OUVaAAayuaTiko Kivouvoc.

2. [MIoTWTIKOG KIVOUVOG

O 'OpINOG OeV EXEl GNMAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola and Ta cUPBAAAOPeva Pe auTov
MEPN, YIaTi 0 0XEOOV ANOKAEIOTIKOC NEAATNG Kal BACIKOC HETOXOC KATA 90% £xel kaTaBAAEl NPOKATABOAIKA TIC
€pyaaieg evog Nepinou £Touc.

3. Kivduvog peuorornrag
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O1 avaykeg peuaTOTNTAC NPOadiopilovTal yia Xpoviko dIaoTnua 6 Pnvav Kai enavanpoadiopifovral o pnviaia
Baon. O1 de avaykec NAnpwuwv napakohoubouvTal oe €BOouadiaia Bdaon. & NePIOOOUC WNn ENAPKEIAC TNG
PEUOTOTNTAG N £TAIPIA £Xel TN dUVATOTNTA XPNHATODOTNONG TWV AVAYKWV PEUCTOTNTAC TNG HECW TPANE(KOU
davelopoU anod eykekpigéva Opia Ta onoia diaTnpei ue Tpanelec.

4. Aaveiouog - Kivouvog diaxupavorns Emrokiov

H etaipia napakolouBei kai diaxeipieTar Tov davelopod Tou, npoBaivovrtac ot ouvOUaouevn Xpnon
BpaxunpoBeopou Kkal PakponpoBeopou davelopou. YNApXOuv E€yKEKpIYEva Opla XPNHATOdOTHOEWV Kal
IKavonoINTIKoi OpoI CUVEPYACIAg Kal TIHOAOYNONG Twv dIaPpopwv Tpane(iKwv £pyaciwv Ta onoia Bonbouv aTo
NEPIOPIOKO TOU XPNHATOOIKOVOUIKOU KOGTOUC TNG £TAIPIAC.

5. Kivouvog anoBsudrawv-npounBsurav

H eTaipia AapBavel 0Aa Ta anapaitnta YeTpa (ao@aAion, GUAAEN) yia va eAaxioTonoinoel Tov Kivouvo Kal TIC
evOeEXOPEVEC (NUIEC AOYW anwAeIac anoBepdTwy and (QUOIKEC KATAOTPOPEC, KAOMeC, kAm. H Aioiknon
enave€eTalel ouvexwe TNV kabapry peucTonoinoiun aia Twv anoBepdTwv Kal npoPaivel o€ KATAANAEC
anopeiwoelc. Eniong, n ETaipia Bswpei 6TI, n €€EapTNON anod Toug NPOuNBeUTEC gival MOAU NEPIOPICUEVN KAl O
KGBe nePINTWON PN ONUAVTIKOC YId TA OIKOVOMIKA HEYEDN TnC €Talpiac, kabwg dev UNAPXEI ONUAVTIKNA
€€APTNON and OUYKEKPIYEVOUG NPOUNOEUTEG, KAVEVAG €K TWV onoiwv dev npopndelel Tnv ETaipia e npoiovta
0€ N0000TO avw Tou 10% Tou CUVOAOU TWV ayopwv TnG.

6. Eéaprnon ano lMeAdareg

H nehateiakn Baon Tng eraipiac dev napoucialel diacnopd kal ugioTaTal Kivduvog eEapTnong and Heyaioug
neAateg . O 'OpINoG oToxeUel OTnV Ikavonoinon OAo kai JeyaAUTepou NARBouC neAaTwv au&avovTag apevog
TNV YKAUa TwWV NPoiovTwv nou OIaBETEl Kal aPeTEPOU €MBIWKOVTAC TNV APECN IKAVOMOINON TWV avaykwv
TOUG,

E. MapaBeon TV ONHAVTIKOV OUVAAAQY®V avapeod otov EkdoOTn ota Zuvdedepéva HE aAuTOV
Mépn

H eTaipeia npounBeleTal anod Ta ouvdedepEva PEPN ayadd Kal UNNPETIES, EVw Kal N idla NApEXEl UNNPETIEC O€
QuTA Kal CUYKEKPIKEVA apopd eneepyacia Hapuapwy.

>TOV NApakaTtw nivaka avaAuovTal Ta UnoAoIiNa TwvV anaiTnoswV Kadl UNOXPEWOEWV TNG €TAIPEiac PE Ta
OuVOEDEPEVA PEPN ONWG auTa opilovTal ano 1o A.A.M. 24.

O1 €UNOPIKEC OUVAAAAYEC TNG €TAIPIAC PE TA OUVOEdEPEVA E QUTNV KEPN OTN OIAPKEIA TOU ,EXOUV YIVEl HE
TOUG i0I0UG OpOUC Nou €yivav kal oTn xpnon Tou 2007 , w¢ &k ToUTOU dev €MnpEacav OucCIAoTIKA TN

XPNHATOOIKOVOUIKN) B€0n Kal TIG EMJOCEIC TNG MNTPIKAG ETAIPIAC OTNV TPEXOUTA XPNoN.
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Ta dieTaipikG £€00oda kal €€0da, PeTa&l Tng ETaipeiac kal Twv Buyatpikwv Tng, KABwC kai Ta JIETAIPIKA

unoAoina anaiTnoswv Kal UnoXpewoswv TnG ETaipeiac kar Twv Buyatpikwv Tng, napoucialovral OToug

napakaTw Nivakec:

MI-SI>KNO

IMI=-~D>»IO5>

MI-I>03

AIETAIPIKEZ NQAHZEIZ-ATOPEZ-AOIMNEZ NMPAZEIZ 1/1 - 31/12/2008
ATOPAZTHZ

IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE | ZYNOAO
IKTINOZ AE - - 3.920 3.920
0
VIS LAPIS ENE - - - 0
0
®EIAIAZ AE 573.202 - 573.202
ZYNOAO 573.202 0 577.122

AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2008
YNOXPEQZH

IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE ZYNOAO
IKTINOZ AE - - 514.683 514.683
VIS LAPIS ENE - - - 0
®EIAIAZ AE - - - 0
ZYNOAO 0 0 514.683 514.683

AIETAIPIKEZ NQAHZEIZ-ArOPEZ-AOIMNEZ MPAZEIZ 1/1 - 31/12/2007
ATOPAZTHZ

IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE ZYNOAO
IKTINOZ AE - - - 0
0
VIS LAPIS ENE - - - 0
0
®EIAIAZ AE 392.112 - 392.112
ZYNOAO 392.112 0 392.112
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AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2007

YNOXPEQSH
IKTINOXZ AE | VIS LAPIS ENE | OEIAIAZ AE ZYNOAO

A

n

‘; IKTINOE AE - - 706.059 706.059

T

H VIS LAPIS ENE - - - 0

a

H ®EIAIAZ AE - - - 0
£YNOAO 0 0 706.059 706.059

Mapoxec Npoc Ta PEAN Tou AloIKNTIKOU ZUMPBoUAiou kaBwg kal Twv AIEUBUVTIKWV ZTEAEXWV OeV UNApXOUV

kabwg Oev UNAPXOUV AOINEC ANAITACEIG 1 UNOXPEWTEIC OTA HEAN Tou A.Z. Kal oTa AIOIKNTIKA OTEAEXN.

2T. AkivnTa Kai eykataoTaoeig TnG ETaipiag

H unTpikn €Taipeia £xel aTNV KATOXN TNG TO NAPAKATW AKIVATO :

. Akivnto oTta BpiAnooia, To 50% €& adiaipETou oIkonEdoUu eKTACEWG 8.000 TP OTO onoio Exel
ouoTaBei opilOvTIOC 10I0KTNOIa BAcel TNG onoiag kaTexel dlalpeTn 10IokTNoia em@aveiag 4.000 T.4. HE
BiopnxavooTdacio 891 T.J.

. Ma Ta mo navw akivnta yia 1o £€rog 2008, n ETaipia npoxwpnoe o€ avanpooapuoyr TnG agiag Twv
aKIVATWV TNG oUP@wva Pe To N.2065/1992 povo yia ®opoAoylkoUg oKonouc, v YIa TIC avaykes Twv A.A.M,
EYIVE EKTIUNON WE NUepopnvia 31/12/2008 anod tnv ave&aptntn eTaipia Colliers International Hellas.

Z. MepiopaTikn NoAITIKN — AiG0gon KABapwWV KEPIWV

ZXETIKA PE TN dlavoun PepiopaTtog yia Tnv xpnon 2008 n Aloiknon Tng €Taipeiag, NpoTeivel Npog TNV Mevikn
ZuvéAleuon Twv MeTOXwV TNV Wn diavoun pepiopaTog Aoyw {nuInv Xpnong .

H. MAnpoopieg Baoel Tou N.3556/2007 apBpou 4 nap.7

1. AIGpOpwon HETOXIKOU KEPaAdiou.
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To PETOXIKO KEPAAAIO TNC £TAIPIAC AVEPXETAI OTO NooO Twv €upw 990.000, oAOOXEPWC KATABEBANUEVO Kal
diaipeiTal og 220.000 KOIVEC OVOUAOTIKEC HETOXEC, OVOUAOTIKNG a&iac eupw 4,5 n kabe pia.

2. Nepiopiopoi oTn HeTABiBAon HETOXWV TNG ETAIPIAGC.

H peTaBiBaon Twv HPETOXWV TNG €Taipiac yiveTalr onwc opilel o vOUoc kal dgv upioTavTal nepIopicHoi oTn
MeTaBiBaon and To KATAaoTaTIKO TNG.

3. ZNHAVTIKEG AUECEG N EJHECEG CUHHETOXEG KaTd TNV évvola Twv diata&emv Tou N 3556/2007.
Ano TIC YVWOTOMOINCEIC NMOU €XOUV NEPIEABEl €1C yvwon TnG ETaipeiac o1 onuavTikeG AUEDEC Kal EUPEDEC
OUMMETOXEC KATA TNV €vvolia Tou N. 3556/2007 €ival ol KaTwo!:

H etaipia IKTINOZ EAANAZ AE kaTéxel Pe nuepopnvia 31/12/2008 nooooto 90 % Tou HETOXIKOU KepaAaiou
TNG €TaIpiag e apiBuo peToxwv 198.000 kai n ka Kpik{wvn Iopnvn katéxel To unoAoino Kaveva aAAo Quaiko
1 VOMIKO NPOowno dev KATEXEI NOCOOTO PEYAAUTEPO ToU 5% Tou PETOXIKOU KepaAdiou.

4. KaToyol Ka0e €idoug HETOXWV NOU NAPEXOUV EI0IKA JIKAIOHATA EAEYXOU.

Aev uQioTaTal JETOXEC TNG ETAIPIAC MOU NAPEXOUV OTOUC KATOXOUC TOUG €10IKA JIKAIMUATA EAEYXOU.

5. NMepiopiopoi 0TO diIKAiOHA YRPOU.

Katd Tnv nuepounvia ouvtaéng Tng napoloac €kBeonc Oev £xouv ekXwpndesi dIKAIWPATA WETOXWV ME

OUVENEIQ EVEXUPOU.

6. ZUHPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.

Aev €ival yvwoTn oTnv €Taipia n UNapén oupdewVIOV HETAEU Twv PETOXWV TNG Ol OMNOIEC ouvenayovTal
nepIopIoPOUG 0T KETABiBaon Twv PETOXWV TNG 1 OTNV AoKNoN JIKAIWUATWY WYreouU Nou anoppeéouv ano TG
METOXEG TNC.

7. Kavoveg 310p10H0U Kal avTiKaTdoTaon HeEA®V Tou A.Z. kal TPONnonoinon Tou KaraoTaTikou.

To AloiknTikO ZUpBoUAIO TNG eTaipiag anoTeAeiTal anod Tpia (3) HEAN, Ta onoia ekAeyovtal and Tnv levikn
>uvéAeuon yia €axpovn OnTeia.

O1 kavovec nou NpoBAENEl TO KATAOTATIKO TNG £TAIpiac yia Tov SIopIoHO Kal TNV avTikaTaoTaon TwV HEAWV
Tou AIOIKNTIKOU ZUMBOUAIOU TNG Kkal Tnv Tporonoinon Twv OdlaTdewv Tou KataoTaTikoUu Oev
dlagoponolouvTal and Ta npopAenopeva otov K.N. 2190/1920.

8. Appod10TNTA TOU A.Z. 1] OPICHEVWV HEA®V TOU Yyia £k300N VEWV HETOX®WV i TV ayopd 15iwv

HETOX®WV CUHPWVa HE TO apOpo 16 Tou K.N. 2190/1920.
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EvToc Tng xpriong 2008 kai péxpl onuepa dev €xel AngOei anogacn and Tn Mevikr) SUVEAEUON TWV HETOXWV
NG ETaipeiag nou va ekxwpei appodioTnTa oto AIoIKNTIKO ZUPBOUAIO yia TNV €kO0ON VEWV JETOXWV 1) yia TNV
ayopd 10iwv PHETOXWV.

9. ZNMavTIKA CUHP®VIa Nou £Xel CUVAYEI N Taipia kal n onoia TiBeTal o€ 10KU TpononolsgiTal
Afyel o€ nepintwon aAAayng oTov £AeyXo TNG €raipiag karomiv Anupooiag Mporaong kai Ta
anoTeAEC0HATA TNG CUHPWVIAG AUTAG.

Aev uQioTaTal TETOId CUPPWVIa.

10. Kabe ouppwvia nou n eraipia €xel ouvawel g Ta MéEAN Tou A.Z. i} HE TO NPOCWMIKO TNG N
onoia npoPBAénel anolnHinon ot NegPINTWON napaitnong i anoAucng Xwpig Bacigo Aoyo i
TEPHATIONO TNG OnTEiag N TnG anaocxoAnong Toug eaitiag Tng Anuooiag Mpotaonc.

Agv undpxouv CUPQWVIEC TNC €TAIpiac e Ta MEAN Tou A.Z. 1| JE TO NPOCWNIKO TNG N OMOIEC va NpoBAENouUV
TNV KatapoArn anolnuiwong €18Ika o NEPINTWON NapaiTnong f andAuong Xwpic Bacipgo AOyo n TEPUATIONO

NG BnTeiag i TNG anaoxoAnong Toug e€aiTiag TnG Anuoaiag MpdTaonc.

MeTapoppwon, 20 MapTiou 2009.
To AI0IKNTIKO ZUMPBOUAIO
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2. ‘EkBgon Eniokonnong Tou OpkwToU EAeykTn AoyioTn

EKOEZH EAErX0OY ANEEAPTHTOY OPKQTOY EAENKTH AOIIzTH
Mpog Toug MeToxoug TG Avwvupng ETaipeiag «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAZ

EAAAZ A.B.E.E »

‘ExkOeon eni Twv Oikovopik@v KaraoTtdcewv.

EAéyEape TIC ouvnuuéveg Oikovopikee Kartaortaoelc TnG «EAAHNIKH BIOMHXANIA MAPMAPQN
®EIAIAZ EAAAZ A.B.E.E » (n ETaipeia), nou anotehouvTal ano Tov icoloyiopd Tng 31" Aekepppiou 2008,
Kal TIC KATAOTACEIC ANOTEAEOUATWY, METABOAWV 10iwV KEPAAQiWV Kal TAPEIAKWV POWV TNG XPNOEWG MOU
€An&e TNV nuepounvia aut kKabwg kai MNEPIANWN TWV ONUAVTIKWV AOYIOTIKWV MONITIKWV Kal AOINEG
ENEENYNMATIKEG ONUEIDOEIC.

Eu@uvn Aloiknong yia Tig Oikovopikég KataoTaoeig

H Aloiknon Tng €Taipeiag €xel Tnv €uBUVN yia TV KATAPTION Kal EUAoyN napouadiaon autwv Twv OIKOVOUIKWV
KaTtaoTaoewv cUpQwva Je Ta Aiebvr MpoTuna XpnuaToolkovopikng Avapopdc, Oonwe autd £xouv UIoBeTnOei
ano Tnv Eupwnaikn ‘Evwon. H euBuvn autn nepidapBavel oxediacpo, epapuoyn kai diatnpnon ouoTAKATOG
EOWTEPIKOU €ANEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn NApouciaon OIKOVOMIKWV KATAOTACEWV,
anal\aypévwv and ouoiwdn avakpifela, nou ogeileTal o€ andtn i AdBoc. H €uBluvn auTthy nepiAapBavel
enioncg TNV emidoyn kai €Qappoyrn KAaTtaAANAwv AoyIOTIKWV MOANITIKWV Kal TNV OIEVEPYEIA AOYIOTIKWV
EKTIMNOEWVY MOU €ival AOYIKEG yIa TIG NEPIOTACEIG.

EuOuvn EAsykTn

AIkr) pag eubuvn eival n ék@pacn yvwung €ni autwv Twv Olkovopikwv KataoTdoewy, PE BAon Tov EAeyxO
Mac. Alevepynoape Tov EAeyX0 OUPQwva e Ta EAANVIkG EAeykTika MpdTuNa, Nou €ival evapuovioPeva We Ta
Aigbvry EAeykTika NpoTuna. Ta NpoTuna autd anairouv Tn CUPHOP@WON Hag HE TOUG Kavoveg deovToloyiag
Kal TO oXe0IAoMO Kal JIEVEPYEIQ TOU EAEYXOU Mag PE okono Tnv andktnan €UAoyng 81ac@AAionc yia To kaTtd
NOOO0 Ol OIKOVOUIKEC KATAOTACEIC €ival anaA\aypeveg and ouoindn avakpipeia. O é\eyxoc nepiAappavel Tn
Olevépyeia O1adIKaoiwV Yid TNV CUYKEVTPWAON EAEYKTIKWV TEKUNPIWV, OXETIKA HE TA NOOA Kal TIG NANPOPOPIES
nou nepIAapBavovTal oTIG OIKOVOUIKEG kaTaoTacelg. O1 dladikacieg eNIAEyovTal KaTa Tnv KPion Tou €AEYKTN
Kal nepIAapBAavouv TNV KTIPNON Tou KIvOUVOU OUCIwdOoUC avakpiBeias TwV OIKOVOUIKWV KATAOTACEWV, AOYyw
anaTng i Aabouc. Ma Tnv ekTignon Tou KIvOUVoU auToU, 0 eAeYKTNC AauBavel unown To oUCTNHA E0WTEPIKOU
ENEYXOU OXETIKA WE TNV KATAPTION Kal EUAOYN MApouciacn TwV OIKOVOMIKWV KATAOTACEWV, WE OKOMO TO

oXeOIAOPO  €AEYKTIKWV OIadIKaoIwV Yid TIC NEPIOTACEIC kal OXI yia TNV €KePAcn YvVouNns eni Tng
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anoTeAEOPATIKOTNTAG TOU GUOTNUATOG ECWTEPIKOU EAEYXOU TNG Talpeiag. O eAeyxog nepiAappavel eniong Tnv
a&ioAdynon TnG KATaANAOTNTAG TwV AOYIOTIKWV MOAITIKWV NOU €papuoodnkav kal Tou €UAOyou Twv
EKTIUACEWV Nou &yivav and Tn Aloiknon, kabwg kai agloAdynon TnG GUVOAIKNAG NApouaciaong TwV OIKOVOUIKWY
KATAoTACEWV.

MOTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUMPE OUYKEVTPWOEl €ival  €napkn kal katalMnAa yia Tn
BepeNiwon TNG YV®UNG HAc.

F'voun

Katd Tn yvwun pag, ol ouvnuuevee Oikovopikeg Kataotaoelic napouaialouv eUAoya and kabe ouoiwdn
anoyn TNV OIKOVOMIKA katdoTtaon Tng Etaipeiac kata tnv 31 AekepBpiou 2008, TNV XPNHATOOIKOVOUIKN TNG
enidoon kai TIc Tapeiakég TnG PogC yia Tn xpnon nou €An&e Tnv nuepounvia autn cUPewva Pe Ta  Aligbvn
MpdTuna XpnuaToolKovouIKnG Avagopdc, onwe auta uioBeTndnkav and tnv Eupwnaikr ‘Evwon.

Ava@opa eni GAA®V VOUIK®OV BEHATOV.

EnaAnBeloape Tn oupQwvia Kal TNV avTioToixnon Tou RepIEXOMEVOU TNG 'EkBeong Tou AloiKNnTIKOU
>UMBOUAIOU HE TIC CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC, 0TA NAdiola Twv opilopeEvwy anod Ta apbpa 43a kal
37 Tou K.N. 2190/1920 .

ABrva, 24 Maptiou 2009

KwvoTavTivog I. NipoponouAog
AM. ZOEA 16541

ESOPIO

Ave&aptnTo MéAog TnG AGN International
A.M. Z0.EA: 146

3" ZenTeuBpiou 76.
T.K. : 104 33 AOHNA.
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3. ETnoieg OikovopikeG KataoTaoeig nepiodou 1/1—-31/12/2008

3.1. KataoTaon AoyapiacpoU anoTEAECHATOV

01/01- 01/01-
31/12/2008 31/12/2007
Znueioon
NMwARoEeIg 9.19. 580.994 440.736
KooTog MwAnBEvTwv 9.20. (754.216) (694.516)
MikT0 KEpdog (173.222) (253.780)
Noind €00da ekUeTAAAELONCG 9.21. 31.962 18.643
'E€0da 81a6sonc 9.20. 0 0
'E€0da dioiknoncg 9.20. (53.216) (35.002)
Aoina £500a ekPETAAEUONC 9.21. (577) (9.794)
AI'IOTEAEO‘[I'CITCI Mpo tbopo'ov XpnpatodoTikmv Kai (195.053) (279.933)
ENEVOUTIK@WV ANOTEAECHATWV
XpnuaTtoolkovouika 'Ecoda 9.22. 14.595 0
XpnuaTtoolkovouika 'E€oda 9.22. (51.738) (22.808)
AoINa XpNUATOOIKOVOUIKG anoTeAéopaTa 9.23. 187 0
KEpdn/ ({npieg) npo popmv (232.009) (302.741)
dOpo¢ £1000MUATOC 9.24. 2.908 46.523
Képdn/({npieg) HETA ano popoug (229.101) (256.218)
2T1aBuIoucvocs apibuoc Mcroxwv 220.000 220.000
Baoika Kepdn ava Meroxri - -
ZUvoyn AnoTEAECHATWV NEPIOSOU

AI‘IOTE)\EOlJ'CITCI Mpo d)op('ov Xpr]|..ICIT05OTI'K(L)V Kal (34.031) (187.571)
€nevOUTIKWV ANOTEAECUATWY Kal ANOGBECEWY
AI‘IOTE)\EOlJ'GTCI Mpo d)opc'ov XpnHaTodoTIKwV Kal (195.053) (279.933)
€NevOUTIKWV ANOTEAECUATWV
Znuiec nepiddou anod pn ouvexi{opeveg OpacTnPIOTNTEG
Képdn/({npieg) npo popwv (232.009) (302.741)
Képdn/({npieg) HeTd anod gpopoug (229.101) (256.218)
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3.2. IcOAOYIOHOG

EvepynTikO

Mn KukAo@opiaka ZToixeia EvepynTikoU
Evowpateg AKIVNTOMOINGCEIC

AUAa neplouciakd oTolxsia

Enevolosic & OuyaTpikeC Enixeipnoeig
AvaBaA\OUEVEC (POPONOYIKEC ANAITHOEIG
Noinég MakponpoBeopuec ANAITAOEIG

KukAoopiakda Mepioucika ZToixeia

AnoBsuaTta

MeAaTec kal Aoinéc Epnopikég Anaitnoeig

NoIngg AnaItnosig

AnaiTioeic and napdywya XpnUATOOIKOVOUIKA GTOIXEId
Tapeiaka dlabgoipa kal iIcodUvaua

2Z0voAo EvepynTikoU

'I81a KepaAala & YNOXPEWNOEIG
'I81a KepaAaia

MeTOXIKO KEPAAAIO

Ala@opEc avanpooapuoyng nayiwv
Aoina anoBepaTika

AnoTeAéopaTta Eic Néov

Zuvolo Idinv KepaAaiwv

MakponpoBeoUEG YNOXPEWOEIG

MakponpOBeoUeG AQVEIAKEG YNOXPEWTEIC
AvaBarOPEVEC (POPONOYIKEC UMOXPEWOEIG

YNoYXpEWOEIC NapoXwV NpocwnikoU Adyw €£6doU ano Tnv
unnpeaia

Enxopnynoeig

ZUvoAo MakponpoBEoH®V YNOXPENTEMV
BpaxunpoOeopeG YNOXPEWOEIG

MpounBEeUTEG KAl AOINEC UMOXPEWOEIC

Tpéxouaeg POPOAOYIKEG YNOXPEWTEIC

MakponpoBeTUEC YNOXPEWOEIG NANPWTEEG oTNV Enduevn
Xpion

Noineg BpaxunpoBeopeg YNOXPEWOEIG

BpaxunpoBeopeg NPoBAEWEIG

2ZUvoAo BpaxunpoOeopwV YNOXPEMOTEMV

ZUVOAO YNOXPEWOEWV

2UvolAo ISinv KepaAdinv kal YNOXPEDOTEWV

Znueinoon

9.1.
9.2.
9.3.
9.4.
9.5.

9.6.
9.7.
9.8.
9.9.
9.10.

9.11.
9.11.
9.11.

9.12.
9.4.

9.13.
9.14.

9.15.
9.16.

9.12.

9.17.
9.18.

31/12/2008 31/12/2007
2.623.706 2.260.769
11.748 13.392
2.201 2.201
41.126 42.493
4.626 4.569
2.683.406 2.323.424
56.774 21.290
4.994 11.258
2.293 22.705
187 0
8.453 8.544
72.702 63.798
2.756.108 2.387.222
990.000 990.000
456.145 0
21.357 22.654
(515.761) (287.957)
951.741 724.696
631.250 206.250
266.809 256.142
11.230 13.880
155.937 31.031
1.065.226 507.303
602.734 1.050.176
15.539 8.052
75.000 75.000
34.595 21.994
11.272 0
739.140 1.155.222
1.804.366 1.662.525
2.756.108 2.387.222
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3.3. KaraoTraon peraBoAwv 18inv ke@palaiov ETaipeiag

Ala@opég
MeTOXIKO Avanpooppoy Aoina AnoteAéoparta ,
KePAGAaio 1 ﬂﬂv'iow ano®&paTika €16 vEov Z0volo
OTOIYEIWV
YnoAoina kata Tnv 1n Iavouapiou 2007, cUppwva pe Ta ANXM 715.000 0 22.654 26.550 764.204
MeraBoAij 1diwv Kepalaiwv yia tnv ngpiodo 01/01 - 31/12/2007:
AUEnon MetoxikoU Kepahaiou 275.000 (58.289) 216.711
KaBapd AnoTteAéopata Mepiddou 01/01-31/12/2007 (256.218) (256.218)
ZuvoAiko Avayvmpi{opevo Képdog/ ({nuia) Nepiodou 275.000 0 0 (314.508) (39.508)
YnoAoino Twv ISiov KepaAaiwv kata Tnv 31n Askepppiou 2007 990.000 0 22.654 (287.957) 724.696
YnoAoina kata tTnv 1n Iavouapiou 2008, cUp@wva pe Ta ANXM 990.000 0 22.654 (287.957) 724.696
MeTtaBoArn 18iwv KepaAainv yia Tnv nepiodo 01/01 - 31/12/2008:
Avanpooappoyr 1310XpNoIHONOIoUHEVWY Nayiwv OTOIXEIWV (AKIVATWV) 456.145 (1.297) 1.297 456.145
KaBapd AnoTteAéopaTa Mepiddou 01/01-31/12/2008 (229.101) (229.101)
ZuvoAiko Avayvmpilopevo Képdog/ ({nuia) Nepiodou 0 456.145 (1.297) (227.804) 227.045
YnoAoino Tov I3inv Kepalaiov kata Tnv 31n Askepppiou 2008 990.000 456.145 21.357 (515.761) 951.741
3.4. KatraoTaon TaHEIAK®OV POV
01/01- 01/01-
31/12/2008 31/12/2007
AEITOUPVIKEC SpACTNPIOTNTEC
KaBapa képdn/(InHIC) XpPRONG Npo Ppopmv (232.009) (302.741)
[TAgov / ueiov npooapuioyec yia:
AnooBéoeig 161.022 92.362
MpoBAEweIg 8.622 2.939
AnoteAéouara (€00da, £50da, KEPON Kal {NUIEG) eNeVOUTIKAC OpacTnPIOTNTAC (40.313) (7.547)
XpewaTIKoi TOKOI Kal cuvagn £€0da 48.143 22.808
[TAgovy/ ueiov npooapuoyee via LETAPBOAEC Aoyapracuwv Kepalaiou kivnong rj nou
OXETICOVTal LIE TIC AEITOUPYIKEG OPacTIPIOTITEG:
Meiwon / (av&non) anoBsudTwyv (35.484) 76.467
Meiwon / (au&non) anammoswy 26.620 (4.603)
(Meiwon) / av&non unoxpewoswv (NAnV Tpanslwv) (432.798) 451.347
Meiov:
XpewaTIKoi TOKOI Kal ouvan £€oda kataBeBAnUeva (48.143) (22.808)
Z0voAo s10powV / (EKpOmV) anod AEITOUpPYIKEG dpaoTnploTnTEG (a)
(544.341) 308.225
EnevOUTIKEG SPAOTNPIOTNTEG
Ayopad evomUATV Kal AUAWV Nayiwv NEPIOUCIaK®Y OTOIXEIDV (45.781) (501.093)
ToOkoI €10MPayBEVTEQ 14.595 0
2UvoAo £10pomV / (EkpowV) and enevdUTIKEG dpaoTnploTnTEG (B)
(31.186) (501.093)
XpnuaTodoTikEéG SpacTnPIGTNTEG
Eionpa&eic and augnon petoxikoU Kepahaiou 220.000
'E€0da yia au&non JeTOXIKOU KepaAdiou (3.289)
Eionpa&eig and enixopnynoeig enevoUoswv 150.435 0
Eionpageig ano skdoBevra / avaAngpBévra daveia 500.000 0
E€opAnoeig daveiwv (75.000) (18.750)
Z0voAo s10powv / (Ekpowv) and XpnHAaTodoTIKES dpaoTnpIoTnTeG (Y)
575.435 197.961
Ka@apn av&non / (Ueimon) oTta Tapeiaka dia0£cipa kai Icoduvapa
nepi1odou (a) + (B) + (y) (92) 5.093
Tapeiaka diabgoipa kal iI0odUvapa &vapéng nepiodou 8.544 3.451
Tapeiaka diabéoipa kai 1Ic0duvapa ARENG nepI6doU 8.453 8.544
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4. NAnpogopieg yia Tnv ETaipeia

4.1. T'evikég NMAnpoPpopieg

H etaipia ®EIAIAZ EAAAZ A.E. eival eN\nvIkfy avwvupn €Taipeia kai anoTeAei BuyaTpikny €Taipia Tng
glonypévne Etaipeiac oto Xpnuatiotrpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOS EAAAS A.E.
OUMMETEXEI OTO METOXIKO TNG KEPAAAIO PE NooooTO 90%. OI OIKOVOUIKEC KATAOTACEIC TNG £Talpeiac IKTINOX
TEXNIKH A.E. evonoinenkav oTIG OIKOVOMIKEG kaTaoTdoelg Tou Opidou IKTINOZ EAAAZ A.E.

H etaipeia 10pUbnke To 1981 wg E.M.E. evw TO 1986, peratpdnnke oe A.B.E.E. kai Asitoupyei pe Tnv
enwvupia «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAT ANQONYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kal Tov OIakpITIKO TiTAo «®EIAIAY EAAAZ A.B.E.E.». H €dpa Tng ETaipeiag, BpiokeTal oTov Ao
BpiAnaoiwv ATTIKC, 000G Trivou 12A.

Baoikd avTIKEINEVO €pyacioov TNG €ival n ene€epyacia papudapwyv, KupiwG OXIoINo OyKwV, Yid TPITOUG
(epyaciec @acdv) kabwe kal n eEaywyn TWV w¢ avw NPoidvTwV OTo €EWTEPIKO, KABE Napopola 1 ouvaeng
gpyaoia, n onoia €xel OxEon PE Ta NpoavapepOEvTa avTikeigeva. TEAOC AvTIKEINEVO pyaciac anoTeAel kai n
oUvayn oupBAcewv £pywy, yia TNV TOonoBETNON OAWV TWV NPOAVAPEPOPEVWY NPOIOVTWY O NAoNC PUOEWC

OIKODOMIKA €pya

O1 OIKOVOUIKEC KATAOTAOEIC YIa TNV nepiodo nou €Ane Tnv 31 AskepBpiou 2007 eykpibnkav anod 1o A.Z. OTIC
10.03.2008

4.2. duon ApacTnpIoTATOV

O okonog TnG ETaipeiag onwg autdg opileTal oTo dpBpo 2 Tou kataoTtaTikoU TngG ETaipeiac €xel wg
akoAoUBwg:

1) H ev yével ekyeTaAeuon AaTopegiwv Happapwy, Kal guva@wv UAMV Kal urnonpoiovTwy auTwv.

2) H konn kai n Je onolovdnnoTe TPOMNo enegepyacia Twv NPOIOVTWY AuTwV.

3) H e&aywyn Twv w¢ avw npoiovtwv atnv AAAodani.

4) H gunopia Twv NpoidVTWY auTwV TNV NUedan.

5) H evépyeia kaBe napopolag fj cuvapous EPNOPIKAG OpacTnEIOTNTAG OXETIKAG ME TA NIO NAVW AVTIKEIPEVA.
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6) H oUvayn oupBacewv £pywv, yia TNV TOnoBETnon OAWV TwV M0 NAVW MPOIOVTWV O KABE PUOEWC
0IKODOWIKA €pya oTnv nuedann r kal aTnv aAhodanr).

7) H ouppeToxr HE onoiovonnoTe TpONo o onolEddNNOTE OPOIEC, NAPOUOIEC N} ouvageic Enixelpriosic kal o€
ETaipeiec yevika nou &€xouv 10pubsi 1} Ba 10pubolyv, €ite and auTiv i and AAOUC PE OHOIOUC I CUVAQEIC

okonouc.

4.3. ZUHPHETOXEG O GAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.E. ouppeTexel oTo PETOXIKO ke@AAalo Tng eTaipeiag KAAMITEXNOKPATHZ E.M.E. pe

NMooooTO CUHHETOXNG 5%.

5. MAqicio KATAPTIONG OIKOVOHIK®V KATAGTAGEWV

5.1. FevikO NAAicIo KATAPTIONG

OI OIKOVOMIKEG kaTaoTdoelg Tng ®EIAIAX A.E. Tnv 31 AekepPpiou 2008 nou kaAunTouv nepiodo and 1
Iavouapiou 2008 €wg kal 31 AskepBpiou 2008 éxouv ouvtayBei pe Baon Tnv apxr Tou I0TopIKoU KOOTOUG
ONWG auTr TPOMOMOIEITAl JE TNV AVANPOOAPHOYr OUYKEKPIMEVWV OTOIXEIWV evepynTIKoU Kal naénTikoU o€
€UNOYEC - TPEXOUOEC afiec, TNV apxr TNG OUVEXIONG TNG dpaaTnpIoTNTAG (going concern) Kai €ival CUPQPWVEG
Je Ta Aigbvr) MpdTuna XpnuaToolkovouikng Avagopdd (AMXA) onwc autd €xouv €kdoBei and Tnv Emimponn
AieBvav AoyioTikwv MpoTunwv (TIASB), KaBwe Kal TwV €PUNVEINV TOUG, ONWE AUTEC £xouv €kd0Bei anod Tnv

Enirponn Algpunveinv Tov AleBvav MpoTunwv XpnuaToolkovopikng Avagopac Tng IASB.

H Etaipeia epapuodlel Ta and Tn 1" Iavouapiou 2005 Tta A.A.M. / A.MX.A. (Me OAeG TIG BIEPUNVEIEC KAl TUXOV
avaBswpnoelg i HeTaBoAEC pExpr 31/12/2008):

AAM 1 Mapouaiaon Twv OIKovopIKwV KaTtaoTaoswv
AAM. 2 AnoBépata
AAN. 7 KaTaoTAoEIC TAUEIQKWY POV

AAM. 8 KaBapd Képdoc 1 Znuia Xpnong, Baoika Aden kai HETABOAEG OTIG AoyIoTIKEC MeBOdOUG
A.AM. 10 FeyovoTa YETA TNV NUEPOUNVia Tou IcoAoyIopoU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAM. 12 dopol €1000AUATOG

AAN. 14 MAnpo@odpnon KaTa Topea
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AT
AN
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
AT
AN
AT
AT
AT
AT
AN
AT
AT

16
17
18
19
20
21
23
24
26
27
28
29
31
32
33
34
36
37
38
39
40
41

ANXA. 1
ANXA. 2
ANXA.

3
ANXA. 4
5

ANXA.

ANXA. 6
ANXA. 7
A.MNXA. 8

Evowpara MNayia

MioBwoeIg

'Ecoda

Mapoxec oe epyaloOpEVOUG

AOYIOTIKN TWV KPATIKWV EMIXOPNYACEWV KAl YVWOTOMNoINon TNG KPATIKNG UNOCTNPIENG
O1 endpAoEIC TV PETABOAWV OTIC TIMEC TOU OUVAAAYHATOG

KooTog daveiopou

M'VWOTOMOINOEIC CUVOEDEUEVWV HEPWV

AOYIOTIKN AneEIKOVION KAl Napouaiaon Twv NPOYPAUHATOV anoxwpnong Nposwrnikou
EvonoInuEVEC OIKOVOUIKEC KATAOTACEIG Kal AOYIOTIKN enevOUOEwY O BUyaTpPIKEG
NOYIOTIKN €ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

Ol 0IKOVOMIKEG KATAOTAOEIC O UNEPNANBWPICTIKEG OIKOVOUIEC

XpNHATOOIKOVOMIKN Napouadiaon Twv JIKAIWUATWY O KOIVONpagieg
XpNHAToOoIKOVOMIKA PECA: MVWOTOMNOINOEIG Kal Napouaiaon

KEpdn ava petoxn

EvOIGUETEC OIKOVOMIKEC KATAOTACEIG

Meiwon TnG a&iag oToIxeinv Tou evepynTIKOU

MPOBAEWEIC, EVOEXOUEVEG UMOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIG

AuAa oToIXEia TOU EVEPYNTIKOU

XpNHAToOIKOVOMIKA PECA: Avayvwpion Kal anoTihnon

Enevduoeic o AkivnTa

Mewpyia

MpwTn epappoyn Twv A.M.X.A.

MANPWHEC e aTolxeia kabapnc BEong

Evonoinon enixeipnocwv

AopalioTikG oupBOAala

Mn KUKAOQOPOUVTA OTOIXEId EvePYNTIKOU KATEXOMEVA MPOC NWANCN Kal  AlaKONEIoe
ApaoTnpioTNTES

'Epeuva kai A&lohoynon OpukTwv Nopwv

XpnHaTonioTwTIKG PHEoA: MVWOTOMNOINOEIG

NEITOUPYIKOI TOHEIG
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O1 AOYIOTIKEC apxeC BACEI TwV OMOIWV CUVTAXONKAV Ol OIKOVOMIKEC KATAOTACEIC, €ival OUVENEIC JE QUTEC MOU
XPNOILONOINBNKav yia Tn oUVTA&n Twv £TACIWV OIKOVOUIKWV KATaoTaoswv TneG ETaipeiac Tne xpriong 2007 kai

EXOUV €papUOCBEi e OUVENEIO O OAEG TIC NEPIOdOUC Mou napouaoialovTal.

5.2. Néa npoTuna, SIEpUNVEIEG kAl TPONOMNOINOTN UPICTAHEV®OV NPOTUNWV

To ZupBouAio AieBvwv AoyioTikwv Mpotunwv (IASB) kabwg kai n Enirponn Aigppnveiwv (IFRIC), €xouv ndn
ekOWOEI VEA AoyIOTIKG NpdTUNA Kal DIEPUNVEIEG 1) £XOUV TPOMOMNOINCEl UPIOTAKEVA NPOTUNA, N EPAPHOYT TWV
onoiwV €ival UNOXPEWTIKNA YIa AOYIOTIKEG NEPIODOUC nou apxidouv Tnv n Yeta Tnv 1n Iavouapiou 2008.

H exkTipnon Tng dloiknong TnG €TaIpEiag OXETIKA WE Tnv €nidpacn ano Tnv €QApHoyr auTwv TWV VEWV
MPOTUNWV Kal OIEPUNVEIWY OTIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU Kal TnG €Taipeiag, napatiBeral

NnapakaTw:

MpoTuna kai AIEpUNVEIEG, HE 1I0XU EVTOG TNG Xpriong 2008

Aigpunveia 11 «A.[1.X.A. 2—3uval\ayég o IOIEG JETOXEG Kal ETOXEC Tou Opilou», WE 10XU, Yia ETNOIES
AOVIOTIKEC NePIGDOUC nou apyilouv Tnv i Yeta Tnv 01/03/2007.

H Oiepunveia autry napexel odnyieC yia TOV AOYIOTIKO XEIPIOMO, NAPOXNC OIKAIWMATWY OF GUHPHETOXIKOUG
TiTAOUC anod pia enixeipnon oTouc epyalodevouc TG, yia Ta onoia (SikaiwpaTa), n eNiXeipnon €MIAEYEl 1 ival
UMOXPEWMEVN VA ayopdosl TOUC CUMKETOXIKOUG TITAOUC and TPIiTO PEPOG MPOKEIMEVOU VA avTAMOKPIOEl OTIC
UMOXPEWOEIC TNC, NAPOXNG OIKAIWUATWY O CUPHETOXIKOUC TITAOUG, €iTe and Tnv idia Tnv nixeipnon €ite anod
TOUC METOXOUC TNG, TOUC OrnoiouG (OUMMETOXIKOUC TITAOUG) 6a napdoxouv oI WETOXO!I Kal MApPOXEC O€
OUMMETOXIKOUG TITAOUG NOuU eUnAEKovTal dUO 1 NEPIOCOTEPEC ETAIPIEC TOU OMiAOU.

H Oigpunveia autrj, Oev EXel EQapuoyr} OTnV ETAIPELC.

Aigppnveia 12 «Zupewviec Napaxwpnong Tou AikaiwpaTog Mapoxnc YANPEeoIwv», JE 10XU, YIa ETNOIEG
AoyIOTIKEG NEPIOdOUG Nnou apxifouv Tnv 1 peta Tnv 01/01/2008.

H digpunveia auTtn napéxel odnyieg yia Tov AOYIOTIKO XEIPIOPO, EK HEPOUG TOU NApAXwpnaioUXou, CUPPWVIOV
napaxwpnone, ano Tov dnHOacIo NPog Tov IDIWTIKO TOPEA.

H Oigpunveia autrj, Oev EXel EQapuoyr} OTnNV ETAIPEIC.

Aigppnveia 14 «A.A.M.19--To Opi0 05 €va NEPIOUCIAKO OTOIXEIO KABOPIOUEVWV NAPOXWV, Ol EAAXIOTEC
anaitnoeIc XpnuaToddTnong kai oi aANAEMIdPACEIC TOUC», WE 10XU, YIa E€TNOIEC AOYIOTIKEC NEPIODOUC Mou
apyifouv Tnv i petda Tnv 01/01/2008. H dieppnveia auth avTieTwNilel Ta BEUATA TNG EMIGTPOPNG XPNHATWY

N MEIWOEWV O JEANOVTIKEG EIOPOPEC, NWCE Wia EAAXIOTN anaitnon xpnuaTodoTnong KNopei va ennpeacel Tnv
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duvaToTNTa MHEiwoNg MEAOVTIKWV KATABOAWV kal MOTE pia €AAXIOTN anaitnon XpnuarodoTnonc Wnopsi va
ONMIOUPYROEI UNOXPEWON, OE NPOYPANHATA KABOPICHEVWY NAPOXWV.

H Oispunveia autrj, Oev EXEl EQapuoyr} OTnNV ETAIPEIC.

Enavata§ivopnon XpnuatooikovoHik®v Mepiouogiak®wv ZToixeiwv, [Tpononoinuéva A.A.M. 39
«XpNUATOOIKOVOUIKA ZToIxeia: Avayvwpion kai Empérpnon» kar A.MLX.A. 7 «XpnUATOOIKOVOUIKA ZTOIXEia:
M'vwaTonoinoeig»], pe 1oxu ano 01.07.2008.

Me Baon TIC TPOMOMOINCEIC AUTEC, Mia ovTOTNTA MNOpei va enavaTa&ivounoel €va XPnHaTooIKOVOMIKO
MEPIOUCIAKO OTOIXEID and TNV KATnyopia Twv ENIMETPWHEVWV Ot €UAoyn a&ia pECW anoTEAEOUATWY, OTIC
aAMeg kaTnyopiec nou npoPAenovTal and 1o A.A.M 39, o EAIPETIKEC NEPINTWOEIC.

OI TPOIOMoINOEIC QUTEC OEV EPapUOoBnkav ano Tnv ETaipera.

MpoTuna ka1 AIEpUNVEIEG HETA TNV Xpron 2008 (dev £xouv UIOOETNOEI 0TO CUVOAO TOUG ANO TV
Eupwnaikn ‘Evwon)

Tpononoinon Tou A.A.IN. 1 «MNapouciaon Twv OIKOVOUIKWV KaTaoTAoEwV>», e 10XU, YIa ETNOIEC AOYIOTIKEC
nePIGdOUG nou apyidouv Tnv i Yeta Tnv 01/01/2009.

To avaBewpnuévo npOTUNO anaiTel TNV napoudiaon €navadiaTunwong Tou IooAoyIopoU &vap&ng Tng
OUYKPITIKNG NePIODOU OE MEPINTWOEIG €NAVATAEIVOUNONG OUYKPITIKNG NANPOQOPNOoNG kai €loaysl Tnv
KAaTaoTaon OouvoAikoU €100dnKaToc n omnoia propei va eivalr pia eviaia kataotaon n OU0 EEXWPIOTEC
KaTaoTAoeIg kal oTnv onoia 6a avayvwpilovTtal OAeG ol HETABOAEG TNG kaBapng B€ong nou dev NpoEpovTal
ano ouvaAAayEg e Toug IOIOKTATEG.

Eniong To npotuno auto Tpononoinénke Tov Maio Tou 2008 yia va OIEUKpIVIoEl OTI PEPIKA Kal Oxl OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol XPNUATOOIKOVOUIKEG UMOXPEWCEIG NOU TagIvopouvTal oG
KATEXOMEVA YIA EPMOPIKN EKUETAAEUON €ival NapadesiyuaTa KUKAOPOPOUVTWY MEPIOUCIAKWY OTOIXEIWV Kal
BpaxunpoBECUWY UNOXPEWTEWY.

To nporuno auto Ba epapooBei ano 01/01/2009 kai nepav 11¢ OIAPOPETIKIC rnapouciaons Oev Ba  exel
ouo1won enintwon yia v Eraipeia.

AvTikaraoTraon Tou A.A.M. 23 «KOooTog Aavelopou», e 10XU, yia €TNOIEG AOYIOTIKEG NEPIOOOUC Mou
apxifouv TNV N peTa Tnv 01/01/2009. To ev AOyw TpononoinuEVO NPOTUNO AnaiTel TNV KEPAAaionoinon Tou
kOOTOUC OaveIoPoU Mou OXeTI(ETal AUECA PE TNV KATAOKEUN 1 anoKTNon MNEPIOUCIAKWY OTOIXEIWV Mou
NANPOUV CUYKEKPIPEVEG NpoUnoBEoeic. H emAoyr) yia dueon €€0donoinon Tou GUVOAIKOU KOOTOUC daveiopou
analeipOnke.
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Tov Maio Tou 2008 To A.A.M. 23 TpononoInenke €niong, yia va opioel 0TI 0 TOkol unoAoyiovTal e TNV Xpron
TNG YeBOOOU Tou anoTeAeopaTikoU eMITOkiou cUPPwva Pe Ta npoBAenodpeva oto A.A.M.39.

70 npoTuUrno auto Oev AVauEVETal va EXEl EMINTWON yidTi I ETAIpEIQ KepaAalionolel To KOOTo¢ Oaveiouou mou
OXETI(OVTal GUETA IIE TNV KATAOKEUI} 1] GrIOKTNON EPIOUCIAKWY OTOIXEIWV 10U NANPOUYV OUYKEKPIUEVEG
rpoUInoBEoErc.

Tpononoinuévo A.A.M. 32 «XpnuaToolkovolikd Méoa: Mapouaiaon», YE 10U yIa €TNOIEG NEPIOOOUG NOU
apxilouv Tnv n pera tnv 01/01/2009. O1 Tpononoinceic anairolv, TNV avayvwpion ota idia kepaiaiq,
€€ayopacIPwV XpNHUATOOIKOVOUIKWV HECWV NMou €nIBAAAOUV OTnV ovToTnTa TNV OECHEUON va Napadwoel o€
€va TPITO PEPOG, €va avaAoyiko PEPISIO Twv kabapwv MEPIOUTIAKWY OTOIXEIWV TNG KATAa TNV AUon Tng, oTav
NANPOUVTAl CUYKEKPIPEVEG OUVONKEC.

OI TPOIOMOINOEIC QUTEC OEV EYOUV £paplioyri aTnv Eraipeia.

Avafewpnuévo A.M.X.A. 3 «EniXElpnuaTIkEG ZUVEVMOEIC», HE 10XU YIa €TAOIEG AOYIOTIKEG NEPIOOOUC MoU
apxifouv Tnv n yera Tnv 01/07/2009.

Me onuavTIkEC aA\ayeg oe oxéon We To nponyoupevo A.M.X.M. 3, nou agopoUv TNV EMPETPNON TWV
JIKAIWPATWV AVeu EAEYXOU YIA Ta onoia undapxel NAEov n emAoyn va enPETpwvTal oTnv eUAoyn aia kaTa Tnv
anoktnon, Tnv £&odonoinon Tou KOOTOUC Nou OXETI(ETal AUESA PE TNV AnOKTNON, Kal TNV avayvwpion oTnv
KaTaoTaon anoTEAEOUATWY, TOU AnOTEAEOWATOC and TNV ENAVEMIPETPNON TOU EVOEXOUEVOU avTaAAAyHaTog
Nou Ta&IVOUNBNKE WG UNOXPEWON.

Olec o1 Ttpororionjoeic 6a spapuooTouy OTnv ETalpeia aro Tnv nUEPOUNVIA papuoyrc touc kar 6a
EMPEGOOUY MIBAVES LIEAOVTIKES ArIOKTIIOEIC KAl OUVAAAQYEC LIE LIETOXOUC LEIOWNPIac ano TNV nuEpoUnvia
auTri kal LETA.

A.N.X.A. 8 «AciToupyikoi TOHEIC» WE 10XU, YIa ETACIEC AOYIOTIKEG NEPIODOUG Nou apxidouv TNV N WETA TNV
01/01/2009. To A.N.X.A. 8 avTtikaBiotd 1o A.A.MN. 14 «MAnpopopnon katda Topea». O1 ouoiwdeIG aAAayEG nou
EMIPEPEI TO NPOTUNO, €ival, N BAcn SIAXWPICHOU TWV AEITOUPYIKWV TOMEWV Kal n duvatoTnTa ENIPNETPNONG
TWV OTOIXEIWV TOUC O dIaPOpPETIKN Bdaaon, Ta onoia yivovTtal nAéov, BACEI TWV EOWTEPIKWV AVAPOPWV NPOC
Tov AauBavovTa TIG ano@Aceic, NPOKEINEVOUVA KaTaveunBoUv ol Nopol kal va ekTiunBei n anddoon.

To nporurio auto Ba epapuoobsi ano 01/01/2009 otnv ETaipera.

AvaBswpnuévo A.A.M. 27 «Evonoinuéveg kal ATopIkeG OikovopikeG KaTtaoTdoeig», Pe 10U Yia ETAOIEG
AOYIOTIKEG NEPIODOUC Nou apxifouv Tnv N Petda tnv 01/07/2009.

Me Bdaon TO avaBewpnuévo npoOTUNO, OI OUVAANGYEG HE TOUC METOXOUC Mou Oev aokoUVv €AEyXO
avayvwpilovral otnv kabapn B£on epocov dev KATAAYoUv Ot anWAEId TOu €AEyXou TnG BuyaTpikng. €
NEPINTWON anWAEIQG TOU EAEYXOU TUXOV EvaMOMPEVOV TUNHA TNG ENEvOUONG eNIYETPATAl o€ UAoyN a&ia kal To

képdoG N N {npia avayvwpiletal ota anoteAéopara. Tov Mdio Tou 2008 1o A.A.M 27 Tpononoindnke eniong,
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ME 10XU yia €TROIEG NEPIOdOUG Mou apxifouv Tnv N petd Tnv 01.01.2009, yia va Jieukpivioel OTI OTav Mia
enevduon oe Buyatpikn AoylioTikonolgital oUppwva pe 1o AAM. 39 kal Ta&ivounBei WG KATEXOMEVN Yia
nwAnon oupewva pe 1o A.M.X.M. 5, To A.AMN. 39 ouveyilel va epapuoleTal.

H Eraipeia 8a epapliooer Tic v AOyw Tporionoinoeic ano 01/01/2009, av ouvipeéel nepinrwon.
Tpononoinuévo A.A.IN. 28 «EnevOUoEIG 0g ZUYYEVEIG ENXeEIpAOEIG», e 10XV YIa ETAOIEG NEPIODOUC Nou
apxifouv Tnv n peta Tnv 01/01/2009. Me Baon TIC TPOMOMOINCEIG Hia ENEVOUCN OE OUYYEVN €ival €va €viaio
MEPIOUCIAKO OTOIXEIO YIAd OKOMOUG EAEYXOU TNG AMOMEIWONG. JUVENWG TuxXov {nuiec anopeiwong Oev
KaTavedovTal o€ unepa&ia kal AoINa MePIOUCIAKA OTOIXEId TNG €nEVOUONG Kal TUXOV avaoTpodn nuIiwv
anopeiwong agopd To oUVoAo TnG enévduonc. Eniong oOTav pia enévducn O€ OUyyevr E€Taipeia
AoyioTikonolgital gUpgwva pe 1o AA.M. 39, dev anaitouvTal OAEG ol yvwaTonoinoeig Tou AA.M. 28.

H Eraipeia 8a epapliooer Tic v AOyw Tporionoinoeic ano 01/01/2009, av ouvipeéel nepinrwon.
Tpononoinuévo A.M.X.M. 1 «MpwTtn Epappoyn Twv A.MN.X.A.», e 10XU yia €TAOIEG NEPIODOUG Nou apyifouv
v i pera Tnv 01/01/2009.

Me Bdon Tnv Tporonoinon auTr, €MITPENETAI KATA TNV NpWTN epappoyn Twv A.MX.A., OTIC ATOMIKEG
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAC ETAIPEIAC, va YiVEl Xprion ToU TEKUAIPOPEVOU KOOTOUC Yia enevOUOEIG
o€ BUYATPIKEC, OUYYEVEIG ETAIPIEC KAl KOIVOMPAEIEC.

H tporionoinon autr Oev Exer epapuoyri yia Tnv Eraipeia.

Tpononoinuévo A.M.X.A. 2 «Mapoxec nou Baailovral otnv A&ia MeToxwv», pe 1oxU and 01.01.2009.

O1 TponomnoINoeI NpayuaTevovTal BEUATa ouvONKwV wpidavong Kal akupwoewv dIKAIWPATWY. ZUYKEKPIMEVA
opiCel OTI 0l CUVONKeC wpidavong €ival ouvenkeg unnpeoiag kal anodoTIKOTNTAC Kal ouvenws AauBavovral
unown yia Tov kabopiopod TNG euAoyng a&iag kaTta Tnv nuUeEpounvia Tng napaxwpnone. Eniong kabopilel OTI
OAEC 01 aKUpWOEIC SIKAIWUATWY, AveEAPTNTA AV NPOEPXOVTAl Ano TNV ovTOTNTA ) and Ta aAAa Wépn npEnel
va €X0UV TOV idI0 AOYIOTIKO XEIPIOWO.

OI TPOIOMOINOEIC QUTEC DEV EXOUV £Qaplioyri ano Tnv Eraipeia.

Tpononoinuévo A.M.X.A. 5 «Mn KukhogopouUvTa Mepiouoiaka ZToixeia nou Katexovrai yia NMwAnon kai
Algkoneioeg ApacTnpIOTNTES», UE 10XV YIa ETAOIEC NEPIOdOUC Nou apxifouv Tnv i peta Tnv 01.07.2009.

O1 Tpononoinoeig dlEukpIvilouv OTI TO GUVOAO TwV NEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWCEWV HIAC
BuyaTpiknG oTNV onoia XAvetal o EAeyXoc, XapakTnpilovTal we KaTeXOUEVa yia nwAnaon.

H Eraipeia, Ba epapliooe! TNV TpOMoMoiNon GUEDG, av OUVTPEEE! NEPINTWOT).

Tpononoinuévo A.A.IN.36 «Anopciwon Agiag Meplouaiakwv ZTolxeiwv», PE 1I0XU yia ETACIEC NEPIODOUC NOU
apxilouv TnVv i peta tnv 01/01/2009. O1 Tpononoinaoeig opifouv, 6T dTav n euAoyn a&ia peiov To KOGTOC TNG
nwANonG nNpoadlopidovTal He TNV XPHRon TEXVIKWV NPOEEOPANCNG TWV XPNHATOPOWY, NapexovTal I000UVapES

YVWOTOMOINCEIC JE AUTEG MOU NPoBAENOVTaAl yia TovipoadIopIouo TG a&iag Xpnoswe.
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H eraipeia 6a epapliooer Tic Tporonoinoeic ano v 01/01/2009, av ouvTpeéel nepinrwon.

Tpononoinoeig Tou A.A.NM.38 «Aula MNepiouoiaka ZToixeia», Pe 1oxU yia €TRHOIEC NEPIODOUG MNMOU
apxifouv TNV i peta tnv 01/01/2009. Me Baon TIC TPOMNOMOINOEIC AUTEC, Ol NPOKATABOAEC avayvwpilovTal wg
MEPIOUTIAKO OTOIXEIO OTAV yivovTal NpokaTaBoAIKa yia Tnv anokTnon Tou dIKaiwpaToc npoopaonc o ayadd
N yia TV Aqwn unnpeoiov. Eniong €yive Tpononoinon Tou AEKTIKOU OXETIKA ME TNV OIEVEPYEID ANOORECEWY
OTa AuAa OToIXEid, MOU OTNV ousia EMITPENEl TNV €AEUBEPN XpNon Kal Twv AAwv, €KTOC TNG oTadepng
peEBOdOU anooBeonc, ni Twv AWV OTOIXEIWV.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAl vVa ExouV emidpaon ornv Eraipeia.

Tpononoinoeig oto A.A.M. 19 «Mapoxég oe Epyalopévouc», e 1oxU yia €TNoIEG NePIGDOUG Nou apyifouv
v i pera Tnv 01/01/2009.

Me BAon TIG TPOMOMOINCEIC AUTEC, Hia TPOMOMOINON OE €va NPOYpAUKa Mou €XEl WC CUVENEIA, N JETABOAR TwV
UNECXNMEVWV NApOXWV va ennpedaletal anod PeANOVTIKEC au€noeic PIoBwv, va BewpeiTal NePIKONM, v
Tporonoinon oe &va npdypaugpa nou HETABAAEl Ta o@éAn nou anodidovral o€ napeABoloa unnpeoia,
BewpeiTal apvnTIkO KOOTOC NpoUnnpeoiac, av KataAnyel oe peiwon TnG napouoac a&iac Tng OEoPEUONG
KaBopIoPEVNG NAPOXNG.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAl va ExouV enidpaon ornv Eraipeia.

Tpononoinugévo A.A.M. 39 «XpnuaTooIKOVOUIKA ZToIxeia: Avayvwpion kal Empérpnon», pe 1oxU yia
ETNOIEG NEPIOdOUC NMou apyiouv Tnv f pera Tnv 01/01/2009.

O1 TpOMOMOINCEIC AQUTEG avagepovTal o Buata avatag§ivounong napaywywv and Tnv Katnyopia Twv
ENPETPOUEVWY O €UAoyn afia PEOw aMOTEAEOUATWY, OTNV MEPINTwOoN navong n &vapéng oxeong
avTIoTAbUIoNG, O TPOMOMOINCEIC TOU OpIOHOU TWV OTOIXEIWV MOoU EMIPETpWVTAl O €UAoyn afia péow
anoTEAEOUATWY KAl OE TPOMOMOINCEIC OXETIKA ME TOV KABOPIOWO TOU anOTEAEOHATIKOU EMITOKIOU OF
NEPINTWON NOU £va XPEWOTIKO WETO navel va gival avTioTABUIOPEVO GTOIXEIO.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI Va ExouV Emidpaon ornv Eraipeia.

Tpononoinuévo A.A.M. 16 «Evowpara Mayia», pe 1oxU yia €TNoIEC NePIOdOUC Nou apxifouv Tnv 1 HETA
Tnv 01/01/20009.

Me BAon TIC TPOMOMOINCEIC AUTEG, Ol OVTOTNTEC NOU AMOKTOUV EVOWMATA Ndyla Ye okono Tnv evoikiaon Kal
OTNV OUVEXEIQ TNV NWANGCK Toug, Napoucialouv To AvTiTIHO anod TNV NwANon wg €00d0 Kal JETAPEPOUV Ta
oTOIXEia autd and Ta evowuata nayia ora anoBéuata oOtav kabioTtavral npoopilOPeva yia NwAnon.
AvTigTolxn Tpononoinon €yive kai oto A.A.M. 7 «KatdoTaon Tauiakwv powv» BACEl TNG onoiag ol TaPIaKES
POEC and Tnv ayopd evoikiaon kal NWANCN TETOIWV OTOIXEIWV avayvwpilovTal OTIC POEC And AEITOUPYIKEG
OpaocTnPIOTNTEC.

OI TPOMOIOEIC QUTEC OEV AVAUEVETAl va ExouV enidpaon ornv Eraipeia.
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Tpononoinuévo A.A.M.29 «XpnUaToolkovouikny Ava@opd os YnepnAnBwpioTikéG OIKOVOMIES», Ke 1oXU yia
ETNOIEC NEPIODOUG Nou apyilouv Tnv i Yera Tnv 01/01/2009.

O1 TPOMOMOINCEIC £yIvav yid va dWOOUV €UPACn OTO YEYOVOC OTI £vag apiBPOC NEPIOUCIAKWV OTOIXEIWV Kal
UMOXPEWOEWV ENIKETPpWVTAI 0 €UAoyN a&ia kai 0xI 0TO KOOTOC.

H Tpornonoirioeic Jev Exouv epaplioyri ornv Etaipeia.

Tpononoinuévo A.A.M. 31 «Zuppépovta o Koivonpagiec», e 10XU yia €TROIEG NePIODOUC Nou apyidouv
v i pera Tnv 01/01/2009.

O1 TpononoIngeig opifouv, OTI OTAV £&va GUPMEPOV OE Kolvonpa&ia AoyioTikonolgiTal oup@wva pe 1o AA.M. 39
Oev anairouvTal OAEG ol yvwaoTonoinoeic Tou A.A.M. 31.

OI TPOOMoINOEIC QUTEC OEV EYOUV £paplioyri aTnv Eraipeia.

Tpononoinuévo A.A.M.20 « NAoyioTikn KpaTikwv Enixopnynocwv kai MvwaTonoinoeig KpaTikng Bordesiag»,
ME 10XU yia €TNOIEC NEPIGDOUG nou Eekivouv Tnv 1 Yetd tnv 01/01/2009.

Me Baon TIC TPOMOMOINCEIC AUTEG, N Afwn daveiou and To KPATOG HE EMITOKIO HIKPOTEPO AUTOU TNG ayopdc
AoyigTikonolsital cUPpwva Pe To A.A.M. 20 kai ox1 To AA.M. 39.

OI TPOIOMOINOEIC QUTEC OEV EYOUV £paplioyri oTnv Eraipeia.

Tpononoinugévo A.A.M. 40 «Enevdloelg oe AkivnTa», PE 10XU yia €TAOIEG NEPIODOUG Nou EEkIvOUv TNV N
MeTa Tnv 01/01/2009.

Me Baon TIC TPOMOMOINCEIC AUTEC, aKivTa MoOuU €ival OTO KATAOKEUAOTIKO oTadio kai npoopilovTal yia
enevOUOEIC O akivnTa WE TNV OAOKARPWON TOUG, €ival evTog Tou nediou epappoync Tou AA.M. 40 kal
OUVEN®C YnopouUv va eNPETpwVTAl o€ UAoyn agia.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI Va ExouV Enidpaon ornv Eraipeia.

Tpononoinuévo A.A.M. 41 «lFewpyia», pe 10XU yia €TNOIEC NEPIODOUG Mou apxilouv Tnv r PETa Tnv
01/01/20009.

Me Baon TIC TPOMOMOINCEIC AUTEG, AipETal N anayopeuon TNG ANWNG Tou PloAoyikoU HPETAOXNUATIOHOU WG
NapapeTpou yia TNV ENPETPNON TNG €UAOYNG a&iac Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Kal anaiTeitTal
XPAON TOU ayopaiou €NITokiou, OTAv yia Tov Npoadiopioud TG eUAoyng a&iag xpnoidonolsital n NpoEdpAncn
TWV PHEANOVTIKQV TAUIAKWV POWV.

OI TPOIOMOINOEIC QUTEC DEV EXOUV £paplioyri otnv Eraipeia.

Aigppnveia 13 «Mpoypdupata Epniotoouvng n Apoacinong MeAaTtwv», e 10XU, YIa ETACIEC AOYIOTIKEG
nepIodOUG nou apyidouv Tnv f Yera Tnv 01/07/2008.

H diepunveia auTr, NePIYPAPEl TOV AOYIOTIKO XEIPIOUO TNG avTapoIBnG TNG EUNICTOoUVNG, NOU MHid ovToTNTA
napéExel OTOUG MEAATEG TG, OTa nAgiola piag ouvaAhayng nwAnong ayabwv, napoxng Uumnpeciwv, N

XPNOIKoNoinoNG TwV MEPIOUCIAKWY OTOIXEIWV TNG and auToug kal n onoia (avrauoir Tng epniotoolvng),
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£(PO00OV OUVTPEXOUV Ol ekaoToTe npolnobeoeic, Ba eEapyupwBei oTo péANOV, Pe TV Afwn dwpedv f HE
EKNTWON, ayabwv f UNNPECIWV.

H Oigpunveia autrj, Oev Exer epapoyr otnv ETaipera.

Aigppnveia 15 «Xupwviec yia Tnv KaTtaokeun AkivnTng Mepiouoiac», Ye 10XU yia £TNOIEC NEPIOSOUC MOU
Eekivouv Tnv i peta Tnv 01/01/2009.

H Algpunveia napexel odnyieg yia To av epappoleral To AAM. 18 i To AA.M. 11 0€ NEPINTWOEIG KATAOKEUNG
aKIVATWV.

H Aigpunveia autri Oev Exel epaplioyri ornv Etaipeia.

Aigppnveia 16 «AvTioTabpiosic Kabapnc Enévdouong oe ExpeTalelosic EEwTepikoU», Ye 10XU YIa ETAOIEC
nepI0doUG nou Eekivouv Tnv ) peta Tnv 01/10/2008.

H diepunveia opilel, OTI O£ TETOIEC NEPINTWOEIC, AOYIOTIKN) AVTIOTABUIONG WNopEi va epappoodei, povov yia
OUVAAaYUaTIKEG OIAPOPEC MOU NPOKUNTOUV HETAEU Tou A€ITOUPYIKOU VOUIOMATOC TNG EKPETAAEUONG TOU
€EWTEPIKOU KAl TOU AEITOUPYIKOU VOMIOPATOC TNG UNTPIKAC ETAIPEIAG.

H Oipunveia autri Oev EXe i TOU rAPOVTOS EPapoyr} oTnVv ETaipera.

Aigppnveia 17 «Aiavopéc Mn Tapiakwv TMEPIOUCIAK®WY ZTOIXEIWV OE IDIOKTNATEC», WE 10XU YIA ETAOIEC
nepIGdoUG nou apyidouv Tnv i Yera Tnv 01/07/2009.

H diepunveia opilel, 0TI n unoxpewon yia dlavoun Mn TAPIGKWV MEPIOUCIAKWY OTOIXEIWV OfE IDIOKTNTEG,
enmpeTpdTal o€ eUAoyn a&ia kata@ Tnv nuUepounvia nou n dlavopr €ykpiveTal and To apuodio Opyavo. XTo
TENOG KABE nepiOdOU  avapopdac kal kata Tnv nuepopnvia diakavoviopou, Tuxov dlapopd WETAEU eUAoyng
a&iac Tou nePIOUCIAKOU OTOIXEIOU Mou OIdETAl Kal TNG UMoXpEWoNng yia dlavoun, avayvwpileTal orta
anoTeAéopara.

H Oipunveia autri Oev avaueVveTal va EXel papoyri otnv ETaipera.

Aigppnveia 18 «MetapiBaoceig Mepiouoiakwv ZToIxeEiwv anod MeAaTec», pe 10XV yia €TAOIEC NEPIGDOUG Mou
Eexivouv Tnv f peta Tnv 01/07/2009.

H dleppunveia aoxoAeital pe Ta BEpaTa AYnE evowudTwv nayiov and neAATeg, Ye okono TNV OUVOEDH TOUG
Me JiKTUO N TNV napoxn Mnpoc¢ auToUg, CUVEXOUC npoofaonc o ayabd n unnpeciec, N yia ap@oTepa. H

Olgpunveia Oev Exer epapuoyri ornv Eraipeia.

5.3. ZNHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

H kaTapTion Twv OIKOVOUIKWV KATAOTACEWV OUN@®Va We Ta AMXA anaitei Tnv Xprion avaAuTIKOV AOYIOTIKGOV
EKTIUNOEWV Kal Kpioswv oTn d1adikaagia epappoynG Twv AOYICTIKOV apX®V, nou ennpealouv Ta unoAoina Twv

NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV AMNAITACEWV KAl UMOXPEWOEWY
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KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV Kabw¢ Kal Ta napouacialopeva nood e00dwv kai eE60wv
KaTda TIc unod €&ETaon XpRoeIC. Ta NpaydaTika anoTeAéopaTa vOEXETAl va dIaPEPOUV anod TIC KPIOEIC AUTEC,
O1 ev AOyw EeKTINNOEIG, NapadoxeC kal Kpioeic enaveEeTalovral nNePIodika MPOKEIMEVOU va avTanokpivovTal
oTa TPEXOVTa OedOPEVA KAl va avTavakAoUV TOuG eKAOTOTE TPEXOVTEC KIVOUVOUC kal Baaiovral otnv
NPOYEVEDTEPN €UNelpia TNG Aloiknong Tou OpiAou o€ oxeon e To €ninedo/ OYKO TwV ouva@®v ouvaiAaywv n

YEYOVOTWV.

O1 BAOIKEC eKTIMAOEIC KAl AEIOAOYIKEG KPIOEIC TNG Aloiknong €ival o1 akOAOUBEC:

‘EAgyX0! anopgimwong unepasiac / acwuaTtmv nayimv oTOIXEiWV HE anepiopioTn O@PEAINN {wn

H eTpasia dievepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPA&iAc Kal TWV ACWUATWY NAYIWV OTOIXEIWV HE
anepiopiotn WPEAIN {wn TouhaxioTov o€ €TRoIa BAon. MPOKEIMEVOU va Yivel 0 EAeYXOC anopeiwong yiveral
npoadlopionoc TNG aiag xpnong (value in use) Twv Povadwv Napaywync TAPEIAKWV POWV OTIG OMOIEG EXE
kataveunBei n unepa&ia. O ev Aoyw npoadiopiopdc TNG agiac XponG anaitei va yivel yia ekTipnon Twv
MEMOVTIK@WV TAPEIAKWV POWV TNG KABE onuavTIKAG Hovadac napaywync TAUEIOKWY POWV KAl va €NIAEYE TO
KaTaAMnAo eniTokio npoeopAnong, pe Baon To onoio Ba kabopioTei n napouoa afia TWV AVWTEPW
MEAOVTIKWV TAPEIOKWV POWV.

MpoBAewn yia pOpo €1003NHATOG

H npoBAewn yia ¢opo €100dnRKaToc Ye Baon 1o AAM 12 unoloyileTal pe ekTipnon Twv (pOpwv nou Oa
KaTapAnBoUV OTIC (POPOAOYIKEC APXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO €I00DNKATOC Yia KABE xpron Kal
npOBAEWN yia Touc NPOCHETOUG (POPOUC NoU MBavov va npokUYWoUV G POPOAOYIKOUC EAEYXOUC. MpoKeIpévou
va npoadiopioTei N NPORAewn Tou OpiAou yia Toug POPOUC €1IG0ONATOC ANAITEITAI OUCIAOTIKA avTiAnywn Twv
avwTEPW. MapodT n €kBaon Tou PpopoloyikoU eAéyxou Oev gival duvaTtov va npoBAspOei agionioTa, n eTaipeia
XPNOILOMOIWVTAC OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUC MAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPNOEWV, EXOUV oXnuaTiosl NpOBAEWn yia TIG EVOEXOUEVEC POPOAOYIKEC UNOXPEWOEIG Nou Ba npokUyouv ano
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWYV XPrOEWV.

TNV NEPINTWON NMou Ol TEAIKOI (POPOI MOU MNPOKUNTOUV HETA and Toug (PopoloylkoUG eAEyxouc eival
OlaopeTIKOI and Ta Mood nou eixav apxika kataxwpndei, 0laQOopeC auTEC Ba ennpedoouv TO (POPO
€1000AKATOC Kal TIC NPOBAEWEIC yia avaBaAlOPEVOUC (POPOUG OTn XPNon nMou O MnpoadIopIoHOC TwV
(POopoAoyIKWV dlIapopwV EAABE Xwpa.

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn Qopoloyikr anaitnon avayvwpiletal yia OAEC TIC axpnoIKOnoinNTEC POPOAOYIKES {NMIEC OTOV
BaBuo nou eivar mBavo oTi Ba undp&ouv enapkn PopoAoyIka KEPON nou Ba cupwn@IoTOUV HE AUTEC TIC

(POpPOAOYIKEC NMIEC. TMa Tov kaBopioud Tou UYoucg TNG avaBaAlAopeVNG PopoAOYIKNAG anaiTnong nou Knopei va

Etijoia Owcovopuriy ExOson yio.ty ypiion oxdé 1" lovovapiov éw¢ 31 Askeufipiov 2008 29



DEINIAY EAAAY A.B.E.E. Eliyviky Brounyavia uapudpwv

avayvwpioTel anarroUvTal OnUavTIKES KPIOEIC Kal EKTIUNOEIC TNG Aloiknong Tng ETaipeiacg, or onoieg BaailovTal
oTa MEAMOVTIKA Qopoloyikd KEPON O ouvduaopd TIC HEAAOVTIKEG (POPONOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouv.

MpoBAEéWelg yia eNICPAAEiG anaITnoEIg

H Etaipeia Olevepyei NpoBAEWEIC yia €MIOPAAEIC ANAITACEIC OE OXEON ME OUYKEKPIPEVOUG NEAATEC OTAV
undapxouv dedopéva 1 evOEIEEIC oI onoieg kaTadelikvuouv OTI N €ionpagn TNG OXETIKNAG anaiTnong oTto oUVOAO
NG 1) KaTd €va pepog dev eival miBavr). H Aioiknon Tng ETaipeiac npoPaivel o NePIOdIKR ENAVEKTIUNON TNG
ENAPKEIAG TNC NPOPBAEYNG OXETIKA WE TIC EMIOPAAEIC  ANAITAOEIG 0 ouvAPTNON TNG NIOTWTIKAG TNG MNOAITIKAC
kal AayBavovtac unown Ta otoixeia nou Oiaxeipidovral ol JIKnyopol, Ta onoia npokunTouv Bdaon
ene€epyaaniac I0TOPIKWV DEDOPEVWY Kal NPOoPATWV £EEAIEEWV TwV UNOBETEWV Nou diaxelpilovTal.
MpoBAewn yia anolnpinon Nnpocwnikou

To Uwoc TNG npoBAewnc yia anolnuiwong npoownikoU BaocileTal o€ avaAloyioTikn PEAETN. H avaloyioTIKR
MEAETN nepIAaPPAvel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NMPOEEOPANTIKO EMITOKIO, TO NMOCOCTO
auénong Twv apoIBwv Twv £pyalopevayv, TNV avu&non Tou OeiKTN TIMWV KATAVaAWTR Kal TNV AVAUEVOMEVN
evanopévouoa epyaociakn {wr). O napadoxec Nou XpnoidonoloUvTal EYNEPIEXOUV ONUAvTIK aBeBaidTnTa Kai
n Aloiknon Tou OpiAou NpoBaivel o€ CUVEXT ENAVEKTIKINON TOUC,.

Ev3EXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia eynAékeTal o€ dIKAOTIKEC OIEKDIKNOEIC Kal anolnUIWaoEIC KaTd Tn ouvhRdn nopeia Twv £pyaciwv Tou.
H Aloiknon kpivel 6TI onoloidnnoTe dlakavoviopoi 0 Ba ennpéalav OnuUAvTIKA T OIKOVOMIKN B€an Tng
Etaipeiag oTic 31 AekepBpiou Tou 2008. MapdAa autd, o KABOPIOHOC TWV EVOEXOHEVWY UMOXPEWOEWY MOU
oxeTidovTal PE TIG OIKAOTIKEC DIEKDIKNOEIC KAl TIC ANAITAOEIC €ival pia noAunAokn diadikaaoia nou nepIAauBavel
KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEG Kal OIEPUNVEIEC OXETIKA WE TOUG VOMOUG KAl TOUG KAVOVIOHOUG.
MeTaBOAEG OTIC KpIoEIC 1} OTIC dlEpunVeieg €ival mBavo va odnynoouv oe pia av&non n ia PEiwon Twv
EVOEXOMEVWV UNOXPEWOEWV TNG ETpeiac oTo PéAOV.

Q@éAIPN {wr anooBECIHWV OTOIXEIMV

H dloiknon Tng etaipeiac €eTalel TIC WPENPEG {WEC TWV ANOOPRECINWV OTOIXEIWV 0 kKABe xpnon Tnv 31n
AexepBpiou 2008 n dioiknon TNG €TAIPEIAC EKTINA OTI OF WPENPEG {WEC aVTINPOOWNEUOUV TNV AVAPEVOUEVN
XPNOIHOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANOHEI®OON EVOMHATOV NAYiKV OTOIXEIOV

Ta evowpaTa NAyia oToIxeia eAEyXovTal yia OKoMoug AnopEiwonG OTav yeyovoTa 1 aAAayEG OTIC OUVONKEC
unodnAwvouv OTI N AoyloTIkA a&ia Ynopei va pnv €ival avaktioidn. Ma Tov unoAoyiopd TG a&iag Xpnosweg n

Aloiknon eKTIUA TIG HEANOVTIKEC TAPEIQKES POEC ANd TO NEPIOUCIAKO OTOIXEIO N TNV HOvVAdA TAUEIAKAC PONG Kal
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va €nINEEEl TOV KATAANAO GUVTEAEDTH) NPOEEOPANCNC YIa va unoAoyioel TNV napouoa a&ia Twv JEANOVTIKWV

TAPEIQK®V POWV.

6. BaoIKEG AOYIOTIKEG APXEG

O1 \oYIOTIKEG apXEG BACEI Twv OMOIWV CUVTACOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

oucTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg.

6.1. MAnpo@opnon kara Topéa

Q¢ enixelpnuaTikOG TopEag opileTal Wia opada oToixeiwv evepynTikoU kal dpacTnPIOTATWY MOU MAPEXOUV
npoiovVTa Kal unnpecieg, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeIiG anod ekeiva aAAwv

EMIXEIPNHATIKWV TOPEWV.

QC yewypagIkoG TopEAC, opileTal pia yewypa®ikn NEPIOXN, OTNV OMnoia NapéxovTal npoiovTa Kal UNNPECIES

Kal n onoia unokelTal og SIAPOPETIKOUG KIVOUVOUG Kal anodOoelg ano AAANEG NEPIOXEG,

H ETaipeia dpaoTnplonolsital KUpiwg oTnv eKPETAAEUON Happapwy (enegepyacia kal Epnopeia Mapuapwv).

Fewypaika n Etaipeia dpaotnpionoieital otnv EAAnvikn Enikpareia.

6.2. Evonoinon OuyaTpik®v

OuyaTpikEG: Eival OAec ol Taipeiec nou dloikoUvTal kai €AEyxovTal, AUECA N €UPECA, ano AaAAn €Taipia
(UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®Iag TwvV WETOXWV TNG ETaipeiag atnv onoia €yive n enévduon,
€iTe péow TNG €€APTNON TNC aANO TNV TEXVOYVWOia Mou TNG napéxel o ‘Opihoc. AnAadry, BuyaTpikeC €ival ol
ENIXEIPNOEIC NAVW OTIG OMOIEC AOKEITAl EAEYX0G anod TNV UNTPIKN. H UNTPIKN €TAIpEia anokTa kal aokei EAeyxo
HECW TV JIKAIWPATWV WhAgou. H unapén Tuxov duvnTiKwv JIKAIWPATWV WHPOU Ta onoid €ival aoknoiya
KaTd Tov XpOvo oUVTAENC TwV OIKOVOMIKWV KATAOTACEWY, AQUBAVETAl UNOYN NPOKEIJEVOU VA GTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyxo ni Twv BuyaTtpikwv. O1 BuyaTpikeC evonoiouvTal NANPwS (oMK evonoinon) pe
v HEBOdO TG €€ayopd¢ amd TNV nUEPOMNVia nMou amokTdtal o &€AeyXog &€n’ auTwv kali navouv va
gvonoloUvTal anod TNV NUEPOMNVIA NMou TETOIOC EAEYXOC dev UPIoTaTal.
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H eEayopd BuyaTtpiknc and Tov ‘OpiIAo AoyioTikonolgital Bacsl TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
HIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAvV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnponkav Kata Tnv nUepounvia TnG avtaAAaync, NAEoV TUXOV KOOTOUG ApEca
OUVOEDEPUEVOU [E TNV ouvaAliayn. Ta €EATOPIKEUPEVA MEPIOUTIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O Mia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Toug aveEapTNTWG TOU MOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc mépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anoKTNONKav, KaTaxwpeiTal we unepa&ia kal dev anooBeveTal AAa eAEYXETal yia TNV
meavoTnTa anoyeinong TNG. Av To GUVOAIKO KOOTOC TNG ayopdc ival HIkpdTepo anod Tnv UAoyn aia Twv

€ni HEPOUC OTOIXEIWV NOU anokTnOnkav, n diagopd KATaxwpeeiTal AUECA OTA ANOTEAEOUATA.

Ei0Ika yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepounvia PYetapaonc Tou
Opidou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n pEBodoc TG e€ayopdc. XTa nAaiola TnG napanavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBei npiv and Tnv nuepopnvia peTapaong ota AMXN,
ouTe Tnv elAoyn aia Twv AnoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, oute avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMX.

EvdoeTaipika undAoina kal evOOETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kail Jepiopara,
anaAgipovTal nANpwe. Képdn kar {nuiec and evOOeTAIPIKEG ouvAANaYEC, nMou avayvwpilovTal o€ nepiouaiaka
oToIXEia, ONWG anobEuaTta kalr naylia nepIouciaka oTtoixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE Va £ival OPOIOUOPPEG E AUTEC NOU €Xouv UI0BeTNBEi and Tov ‘OpiAo.

'Otav kartapTidovtal I0IQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOEIS O BUyatpikeg, and Kolvou
ENEYXOMEVEG OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG ENIXEIPAOEIC NoU OV KATATAGOOVTAlI WE KATEXOMEVES NPOC
nwAnon (n dev oupnepiAapBavovTal o€ ouada diIdBeonc Nou KATaTaooeTal WG KATEXOUEVN NPOG NwANoN)
oUpQwva Pe 1o A.M.X.M. 5 6a AoyioTikonolouvTal &iTe:

(a) 210 kOoTOoG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
k6oToC. O enevduTNC avayvwpilel Ta €00da anod TNV €NEvOUCn POVO OTNV €KTACH MOU EIOMPATTEl JepiopaTa
and OwWpPeUpEVa KEPON TNG €kdOTPIAG, TA OMoia MPOKUNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpolvTtal avakTnon TnG enevduong Kal

avayvwpilovtal apalpeTIKA TOU KOGTOUG TNG NEVOUCNG).

Etijoia Owcovopuriy ExOson yio.ty ypiion oxdé 1" lovovapiov éw¢ 31 Askeufipiov 2008 32



DEINIAY EAAAY A.B.E.E. Eliyviky Brounyavia uapudpwv

(B) ZUppwva pe 10 AAM 39. (Katataocostar w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

w¢ KEPOOG 1| {nuia oTnv nepiodo kaTa TNV onoia npayuaTonoiouvTal).

H Eraipeia kara mnv 31 Askeufoiou 2008 OV OULLETEXEI O ETAQIPEIEG TOU VA NMANPOUV TOUG OPOUS TWV

Buyatpikawv kar va evorioniénkav.

6.3. ZUPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevig enixeipnon €ival pia eTaipeianou PNopei va pnv €xel ETAIPIKN Hoper, Onwg ival évag
OUVETAIPIOKOC, €Ni TNG onoiag o enevOUTNG AOKEI onuavTikn €nippon kai n onoia dev €ival oUTe BuyaTpikn
OUTE OUMMETOXN O Kolvonpa&ia. ZnUavTiknG enippon €ival To dIKaiwha CUPMPETOXNG OTIC anopAacelS TG
OIKOVOMIKNG Kal €NIXEIPNKATIKAG NONITIKAG TNG KOOTPIAG, XWPIC OJWG va aokeiTal EAeyXog NAVW O€ AUTEG TIC
NMONITIKEC. AV O €nevOUTNG KATEXEl, AMeca N €upeca (n.X., MEOw OuyaTpikwv), TouAdxiotov 20% Twv
JIKAIWHATWV WAPOU TNG EKDOTPIAC, TEKMAIPETAl OTI QUTOG AOKEI ONUAVTIKN ENIPPON, EKTOC av undpxel cagng
anodei€n nepi Tou avTiBETou. Mia €névOUCN O GUYYEVN ENIXEIPNON MPENEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC OUMPWVA PE TN HEB0DO TNE kabapng BEonc.

Sugpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN €nIXEipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTIki afia auEaveTal fj PEIWVETAl YIA VA ANEIKOVIOEI TO PEPIDIO TOU €NeVOUTN
oTa kEPON N TIC {nMieC TNG ekDOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBaveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepiodaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MEIWVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va eival avaykaieg, yia PETABOAEC oTnv avaloyia Twv OIKAIWHATWY Tou
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoiec dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NepIAAUBAvovVTal EKEIVEC MOU MPOKUMTOUV
and avanpooappoyeC NAyiwv MEPIOUTIAKWOV OTOIXEIWV Kal and ouvaAAaydaTiKeEG OIapopEG PETATPONNG. To
HEPIOIO TOU €NeVOUTH) OTIG METABOAEC AUTEG avayvwpileTal anguBeiag oTnv kabapr) B€on Tou eNevOUTH.

‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV agia TnG CUMMETOXNG ME €mBApuvon Twv
anoTeEAEOPATWV XpoNG, OTav PeiwveTal n agia Tnge.

‘OTav n ouppeToxn Tou OpiAou oTIg {npieg o€ Wia ouyyevr) nixeipnon iooUTal r) unepPaivel Tn CUKHPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV OMOIOVONNOTE AWV €NICPAA®V anaitnoswy, o ‘OpINog dev
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avayvwpilel nepairepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHES €K HEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

‘OTtav katapTidovTal 131AITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU ENEYXOUEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU DV KATATAGOOVTAI WG KATEXOUEVEG NPog NwAnon (n
dev oupnepihappavovTal os opada diABeonc Nou KATaTaooeTadl WG KATEXOMEVN NPOCG NWANON) cUPPWVA HE
To A.M.X.M. 5 6a AoyioTikonolouvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToC. O enevduTNC avayvwpilel Ta €00da anod Tnv €Nevouan POVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod OwWPeUPEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tne enevouonc Kai
avayvwpilovtal a@aipeTIKa Tou KOOTOUG TNG enevduonc). Eniong n OUPHPETOXN O€ OUYYEVEIC enixelprosig Ba
eAEYXETAI yIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 10 AAM 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal o1 yeTaBoAeg otnv a&ia auTr Ba avayvwpilovTal

w¢ KEPOOG 1| {nuia oTnv nepiodo kaTa TNV onoia npayuaTonoiouvTal).

6.4. Meratponn §évou vopioparog

OI OIKOVOUIKEG KATAOTAOEIG napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOHA. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOG OIKOVOUIKOU MEPIBAAAOVTOG 0To onoio AsiToupyei n ETaipeia kai Baon Tou
orMoiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOMIKWV KaTaoTacewv TnG ETaipeiac. O ouvalhayég oe E€va
vOMioPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPNon TwV ICOTIMIOV Mou IoXUoUV Kata Tnv

NUEPOMNVIa TWV cuvalhaywv.

KEpOn kal {nuIEC and ouvalAaypaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv e€kkaddapion TETOIWV
ouvalaywv kata Tnv OIApKeia TNG NePIOOOU Kal and Tnv HETATPONN TWV VOUIOHATIKWV OTOIXEiwV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA IG0AOYIOHOU, KATaXwpeouvTal
OTa anoTeAéoaTa.

H Eraipeia kara mnv nepiodo 1 Iavouapiou w¢ 31 AeksuBpiou 2008 Oev npayuaromnoinoe ouvallayee pe
olkou¢ ToU EEWTEPIKOU.
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6.5. EVOWUATEG aKIVNTONOINOEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOMIKEC KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC aUTO MPoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT apxnVv TIC CUCOWPEUHPEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.
To kOOTOG KTHOEWC NEPINAUBAVEI OAEC TIC AUETA EMIPPINTEEC DANAVEC YIA TNV ANOKTNON TWV OTOIXEIwV. MeTa
TNV apxIkn avayvwpion Ta 1d1o0xpnoiydonoloUheva akivnTa, anoTigwvTal oTnv eUAoyn a&ia Toug kal n BeTIKN
dlapopd KaTaxwpeital o Aoyapiacud kabapnc B€onc «AlIaQopEéG avanpooapuoync», Ve n apvnTikn OTo

Babuo, nou dev oupwnPileTal Je avTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC,.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&non TN AoYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIO POVOV KATA TNV €KTACN Mou ol dandvec auTeC auavouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €l0peUoouv and Tnv Xpnon TOU nayiou OTOIXEiOU Kal To KOOTOC TOUG WNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTA dnoTeAéopaTa OTav

npayuyaTonoiouvTal.

O1 anooBEceIC TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Je Tnv oTabepr) PeBodO PEaa oTnV wPENUN (Wi TOUG NOU £XEl WG €ENG:

KTipia 12,5-20 €Tn
MnxavoAoyIkog eEoNAIGHOC 6,6-8,3 €T
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIopog 3-5 £m

O1 unoAeippaTikeéG a&ieg kal oI WPENIPEG (WEC TWV EVOWHPATWY Nayinv UNOKEIVTal o enaveEETaon oe kabe
nUepopnvia 10oAoyiogoU. ‘OTav o AoyIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Touc, n dlagopd (anopeiwan) KaTaxwpeitTal dueca we €€0d00 oTa anoTeAéouaTa.

KaTtd Tnv nwAnon evOwPAaTwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauPBaveral kai Tng
AOYIOTIKAG Toug aiag kataxwpouvTal w¢ KEPON 1 {nuiec oTa anoTeAéoparta. O EMIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€0da Tng nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWMATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV

EVOWMATWV aKIVNTOMNOINOEWV O aieg nou nepidauBavouv To Apeco kOoToG MIoBodoaiag Tou npoowmnikou,
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MOU OUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEC EI0POPEC), KOOTOC aVAAWBEVTWY UANIKWV Kal AAAa

YEVIKG KOOTN.

6.6. Enevduoeig og AkivinTa

EnevdUoeic o€ akivnTa ival ol enevdUoEeIC Nou agopolv OAa ekeiva Ta akivnTa (oTa onoia nepidappavovtal n
yn, Ta kTipia N Ta pépn KTIpiwv R kal Ta 6U0) Ta onoia katexovTal and Tov 1010kTATN (1} and Tov PIoOWTN o€
NeEPINTWON XPNHATOOIKOVOMIKNG MiIoBwaonc), €iTe yia va anokopilel ioBwpata and Tnv ekPiobwon Toug €iTe

yla Tnv av&non Tng a&iag Toug (evioxuon kepahaiou) N kai yia Ta duo.

O1 enevduoeIg 0€ akivnTa avayvwpilovtal apxikd oTo KOOTOG KTHONG TOUG, TO OMnoio €ival Npoocau&nuévo e
OAa ekeiva Ta €€oda nmou oxeTiCovTal PE TN ouvaAAayn yia Tnv anoktnorn Toug (n.X. oupBoAdioypagika,

MEOITIKA, pOpOI pETABIBaong).

MeTa TNV apyikn avayvwpion ol enevoUCEI§ O akivnTa anoTipwvTal otnv UAoyn aia Toug dnAadn oTnv TIUN
oTnV onoia To akivnTo Pnopei va avtalaxBei PeTa&l evruepwv kal NPOBUPWV MEPWV OE Hia ouvnon
eunopikn ouvaAhayn. H €0Ahoyn aia Twv enevdUoewy O akivnTta npoodiopileTal €Trola anod aveEapTnTo,

avayvwpIoHEVO EKTIUNT).

OnoiadnnoTe PeTaBoAr atnv €UAoyn a&ia Twv enevOUCEWY O akivnTa aneikovi(eTal oTa anoTeAéopaTa Tng
XPrOEWE OTNV Onoia NPoKUnTel.

H Eraipeia karad tnv 31 AskeuBoliov 2008 Oev KATEXEI EMEVOUCEIC O aKivnTa.

6.7. AUAa nepIOUCIaKa OTOIXEIO

AUAa nepiouoiaka oToixeia anoTeAouv Ta dikaiwpaTa xpnong Evowpatwv AKivnTOnoInoewv, Kabwe Kai ol
adeleg AoylopikoU.

Aikaiopa EKHeTaGAAgUONG eEvopaTwV AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTiki apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta aUAa nepIousiakd TnG OTOIXEId OTO KOOTOG TOUG
MEiov kABe owpeupEVn anooBeon kal kaBe owpeupEvn {nuia anoyeiwong.

Aoyiopiko: O1 adeieC AOyIOUIKOU anoTIMWVTAl OTO KOOTOC KTNOEWC Meiov TIC anooBeocelc. O anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIApKeid TNS WPENIUNG (WG TwV CTOIXEIWV AUT®V N onoid

Kupaiveral ano 1 £wg 3 xpovia.
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6.8. Anopciwon A&iag Mepiouciak®v ZToIXEIOV

Ta oTolxeia Tou evepynTIKOU MOU £XOUV anpoadiopioTn w@eNIUn {wr dev anoofevovTal Kal UNOKEIVTAl O€
EAEYXO AMOMEIWONG €TNOIWG Kal OTav KAnola yeyovoTa kaTtadelkvUouv OTI N AoyloTIkn a&ia pnopei va pnv
€ival avakTioiyn. Ta oToIXEia Tou evepynTikoU Mou anoofEvovTal UNOKEIVTAl 0 EAEYXO AMOMEIwoNnG TG
a€iac Touc oTav unapyouv evOsiEeic 6T ol AoyioTIkA a&ia Touc dev Ba avaktnBei. H avakTtioiun aia sivar To
MEYaAUTEPO NMood PETAEU TG kabapng TIUNG NWANONG kal TNG a&iag Adyw Xprone. H {nuia Adyo peiwong Tng
a&iac Twv OToIXEIWV TOU evepyNTIKOU avayvwpileTal and Tnv enixeipnon, étav n AoyioTikn a&ia Twv oToIXEinv
autwv (i TN Movadacg Anuioupyiag Tapsiakwv Powv) ival peyaAUTepn and To avakTroido Nood Touc.

KaBapn a&ia nwAnong Bswpeital To nood and Tnv NWANCN €vOG OTOIXEIOU TOU EVEPYNTIKOU OTA MAQioIa HIAG
apeoTepoBapols cuvalAayng oTnv onoia Ta PEPN €XOUV MARPN YVWON Kal NpooXwpoUVv OIKEIOBEAWS, WETa
ano TNV apaipeon kabe NpooBeToU AUECOU KOOTOUG dIABEONC TOU OTOIXEIOU EVEPYNTIKOU, VW, agia Xpnonc
gival n napovoa aia TwV eKTIHWUEVWV HEANOVTIKWOV TAMPEIOKWY POWV MOU AVAMPEVETAl va EICPEUCOUV OTNV
enIXeipnon ano Tn Xpnon €voc oToixEiou evepynTikoU Kal and Tnv 01aBson Tou oTo TEAOC TNG EKTIMWHEVNC

WEEANIING (WG Tou.

6.9. XpnUATOOIKOVOHIKA HECA

XpNHaTOOIKOVOMIKO HECO €ival kGBe oUuBaon nou ONMIOUPYEI €va XPNHUATOOIKOVOUIKO OTOIXEID eVEPYNTIKOU
o€ Mia enixeipnaon Kai Jia XpnUaTooIKOVOUIKN UNOXPEWON 1 Eva GUHMETOXIKO TITAO O€ HIa aAAn enixeipnon.

Ta xpnuatoolkovouikd péoa Tng Etaipeiag Ta&ivopolvTal oTIC napakdTw KATnyopiec e Baon Tnv ouadia Tng
oUpBaonG kai To okono yia Tov ornoio anokTnonkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEia anoTIHWMEVA oTnVv £UAoyn adia Toug HEOW TNG KATAOTAONG
anoTEAECHATWV XPRONG

MpOKeITal yia XPNUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU, MOU IKAVOMoIouv onoladnnoTe and TIC NapakaTw
npoUnoBEoeic:

- XpnHaToOoIKOVOMIKA OTOIXEIa evEpYNTIKOU NMOU KATEXOVTAI YIa EUNopIkoUC akonoug (oupnepiAauBavovTal Ta
napaywya, €KTOC and €keiva nmou eival kabopiopéva Kal anoTEAEOPATIKA WECA avTIOTABWIONG, AuTd Mou
anokTwvTal f dnuioupyolvTal PE OKOMO TNV NWANGN i TNV €navayopd kal TEAOC auTd nou anoTeAoUV PEPOG
€VOC XapTOPUAAKIOU anod avayvwpiopeva XpnHaToolKOVOUIKA HETQ).

- KaTa tnv apxikn avayvwpion opiletTal anod Tnv €niXeipnon wg oTOoIXEIO NOU anoTIATal oTnv uloyn a&ia, Je
avayvwpion Twv hJeTaBoAwv otnv Katdotaon AnoTeAeopatwv Xpnong.

ii) Adaveila kal anaITRoEIG
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MepAauBavouv Un napaywya XPnNHAToOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEC ) MPOCOIOPICHEVEG
nANpwUEC, Ta onoia dev dianpaypaTelovTal O EVEPYEC AYOPEG. TNV kaTnyopia auTth (Adveia kar Anaitroeic)
Oev nepiAappavovrai

a) anaitioEIC NMoU £XOUV va KAvouv PE dooOANWIEC PpOpwV, OI OMoIeC £xouv €nIBANBEi VOUOBETIKG anod To
KpATOG,

B) oTidnnoTe dev kaAUNTETAl and oUpPBacn woTe va divel dIkaiwPa oTnV €NIXEIpNON yia ANYn HETPNTWV 1
AMwV XpNHATOOIKOVOUIK®V Nayiwv OTOIXEIWV.

Ta Adveia kal ol anaiTnoeig nepIAaPBAvovTal oTo KUKAOPOPOUV €VEPYNTIKO, €KTOC and ekeiva He ANEEIC
MEYAAUTEPEC TwV 12 pnvav anod Tnv nuepopnvia icohoyiopoU. Ta TeAeuTaia cupnepIAauBavovTal oTta Pn
KUKAOQOPOUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevduoeIg KATEXOUEVEG WG TNV AREN

MepiAauBavel Pn napdywya XpnHAaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIQ YE NAYIEC N NPOCGOIOPICHEVEG MANPWHEG
Kal ouykekpipévn ANEn kai Ta onoia o ‘'OIAOG £xel TNV NPOBeon kal Tnv duvaToTnTa va Ta diIakpaTnoel WG TNV
ANEN Touc.

iv) Ala0£oipa yia n®ANoN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepiAauBavel Pn napaywya XpnHaToolKOVOUIKA NEPIOUCIAKA OTolxEia Ta onoia &iTe npoodiopifovTal o auThv
TNV Katnyopia, €ite dev pnopoulv va evraxbouv o€ KAnoia ano TIC aVTEPW.

>Tn ouvexela, Ta OIaBEoIua Npocg NWANGN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA anoTIWVTal aTnV €UAOYN
a&ia Toug kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl OE AnOBEUATIKO TwV 1BV KEPAAdiwV HEXPI Ta
OTOIXEIa auTd NwANBoUV 1 XapakTnpioBolv w¢ anopeiwpeva.

Katd Tnv nwAnon n otav XapaktnpiobolUv w¢ anopeiwpeva, Ta KEPON f ol {NUIEC PETaPEpovTal OTd
anoTeAéopaTa. ZnMIEG anopeiwong Nou €xouv avayvwploBei oTa anoTeAéopaTa Oev avTIOTPEPOVTAl HECW
AMNOTEAEOHATWV.

O1 ayop&g kal ol NWANCEIG TwV eNevOUCEWY avayvwpifovTal KaTa TNV NUePopnvia TG guvaAAayng nou eivai
Kal n nuepounvia nou o ‘Opihog deopeleTal va ayopdosl i va nwAnon To oToixeio. O enevdUOEIG apxIka
avayvwpilovtal otnv €UAoyn a&ia Touc NA€ov Twv AUESa eNIPPINTEWV OTN cuvaAAayn danavwv, Pe eEaipeon
Ooov agopd TIC APECca €NIPPINTEEG OTN ouvaAiayn dandvec, yia Ta OTOIXEId €KEiva NMou anoTIJwvTal oTnv
guloyn a&ia Touc pe PETABOAEG oTa anoTeAéoparta. Oi enevduoelc diaypdagovTtal oTav To OIKaiwPa OTIC
TAMEIGKEG POEC ano TIC enevoUaoelc Anyel N peTaBiBaleTarl kai o ‘OMINOG £xel PeTaBIBATEI ouTIWOWES OAOUG TOUC
KIvOUVOUG Kal TIG avTapoIBEG NMou GUVENAyeTal n 1010KTNaia.

Ta daveia kal ol anaitnoeig avayvwpilovral oTo avanooBeoTo kOOTo¢ Bacel TNG HEBOOOU TOU NPAyHaTIKou
enITokiou.

Ta npaypatonoinuéva kal pn npayparonoinyeva kepdn r ¢nuiec nou npokUNTOUV anod TIC HETABOAEC TNG
guloyng afiac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU aAMOTIHWHEVA OTNV €UAoyn afia Toug HE
METABOAEC 0Ta anoTeAéopaTa, avayvwpilovtal oTa anoTeAéopaTa Tnv nePiodo Nou NPOKUMTOUV.
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O1 eUAoyeG aieg TWV XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU Mou gival dlanpayuaTelolya Os eVEPYOUC
ayopec npoadiopilovTal ano TIC TPEXOUOEC TIHEC {ATnonG. MNa Ta pn dianpaypaTeloipa oTolxeia ol EUAOYEG
aiec npoadiopilovTal Ye TNV XPNON TEXVIKOV anoTiUNoNnG oOnw¢ avaluon npoo@aTtwv Cuvaiaywy,
OUYKPICIJWV OTOIXEIWV Nou dianpayuaTtevovTal kai NpoeEd®Anon Tapelakwv powv. O1 pn dianpayuaTteuaiyol
OE €vepyOd ayopd GCUMHETOXIKOI TITAOI Mou €xouv Ta&ivounbei otnv katnyopia AigbEoiya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a€ia dev eivar duvaTtdv va npoadiopioTei Ye agonioTia
anoTIJVTal 0To KOOTOG KTHONG TOUG.

>€ KABe nuepoOMNVia 100A0YIoHOU 0 ‘OMIAOG EKTIMNG av UNAPXOUV AVTIKEIUEVIKEG eVOEIEEIC NoU va odnyouv OTo
oupnépacpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU €XOUV UMOCTEI anopeiwan. Ma PETOXEC
ETAIPEINV MOU €XOUV TA&IvounBei wG XPNMATOOIKOVOUIKA OTolxeia dlaBéaiua npog nwAnon, TETola €vOelEn
OUVIOTAG N ONUAVTIKA 1 NApaTeTapevn MEiwon TG €UAoyng a&iac o Oxeon ME TO KOOTOG KTAOEWG. Av
OTOIXEIOBETEITAI ANOMEIWON, N OWPEUKEVN oTa idla kepaiaia {nuid nou €ival n diagopd WeTa&l KOOTOUG
KTNOEWG Kal EUAoYNG a&iac, HETAPEPETAl OTA ANOTEAEOHATA.

AvTiOTGOMION

Mapaywya XpnuaToolkovouika Mpoiovta kar peoa AvTtioTadpionc Kivouvwv:

Ta napdywya XpnHaTooiKOVOMIKA OToIxeia Onwg €ival Ta npobeopiakd oupBoAala cuvaiaypatog (currency
forwards) kai ol oupBaceic avralayng enitokiou (interest rate swaps), xpnoidonolouvTail yia Tnv diaxeipion
TOU OIKOVOUIKOU KIVOUVOU MOU MPOKUNTEI anod TIG EMIXEIPNMATIKEG dpacTnNPIOTNTEG TNG €Taipiac. ‘OAa Ta
napaywya XpnuUaTooIKOVOUIKA MEPIOUTIaKa OTOIXEIa apXIKwe avayvwpilovral otnv €uloyn afia kata tnv
nuepounvia diakavoviopoU Kal akoAoUBwe anoTigwvTal aTnv eUAoyn a&ia otn An&n kabe nepiddou avapopdc,.
Ta napaywya aneikovifovTtal oTa NePIoUciaka aToixeia éTav n eVAoyn a&ia €ival BETIKA Kal OTIC UNOXPEWTEIC
otav n elAloyn aia apvnTiki. H €Aoyn a&ia Touc npoadiopileTal and Tnv TIMA NOU EXOUV O Wia evepyo
ayopd, | ME TNV XPNOIKOMOoINan TEXVIKWY anoTiuNoNG O NEPINTWOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEoa auTa.

H péBodoc avayvwpiong Tou kKEPAOUC N TNG {nUIac eEapTdaTtal anod To €4Av £va Napaywyo €XEl NPoadIopIodE] WG
avTIOTaBUIOTIKO OTOIXEIO Kal, €pOOOV MNPOKEITAl yid avTioTaduion, and Tn ¢uUon Tou OTOIXEIOU Mou
avTioTabuidel.

KEpon N nuIEC anod Tnv YeTaBoAn kata Tn didpKela TNG XProne, TnG eUAoyng a&iag Twv Napaywywyv nou dev
avayvwpilovtal oav HEoa avTioTabuiong, avayvwpilovtal oTnV KaTaoTaon TwV anoTEAEOUATWV.

H etaipia xpnolgonolei Tnv AOyIOTIKA avTIOTABUIONG OTNV MEPINTWOoNn Onou kata Tnv &vapén Tng
avTIOTABMIOTIKAG CUVAAAaYnG Kal TNV enakoAoudn Xpnon Twv napaywywv XpnHATOOIKOVOUIKWY OTOIXEIWY, N
€TAIpia YNopei va npoadiopilel kal va TEKPNPIWVEI TNV avTIOTABUIOTIKA ox€on WeTAEU Tou avTioTabuI{opevou
OTOIXEIOU KAl TOU PECOU avTIoTABMIoNG, avagopikd pe Tnv diaxeipion kivdUvou kai TV oTpaTtnylkn Tng yia
TNV avaAnyn TnG avTioTaduiong. EmnAéov AoyioTikn Tng avTioTadupiong akohoubeitar povo otav n
avTioTabpion avapeveTal va €ival akpwe anoTeAEOUATIKN Kal PRopei va enmiyeTpnBei pe aflonioTia kal o€
OuUVEXN BAon, yia OAEG TIC KAAUNTOWEVEC NEPIODOUC avaPopdg yia TIC OMOIEC €iXE NPOTdIOPIOTEI, WG NPOG TOV
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oUMYN@IONO Twv MeTaBoAwv TG euloyng afiag i Twv Tadelakwv powv nou anodidovral oTov
avTioTabuifopevo  kivduvo. H oxéon avTioTabuiong mou XPNnOoIPoMolsl N €Taipia €ival n avTioTaouion
Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTabUIOTIKAG AOYIOTIKNG , Ol avTioTabioelg TagivopouvTal we £ENG:

AvTioTaeuion EuAoyng A&iag

AvTioTalpion €uloyng a&iac eival n avTioTaduion Tng €kBeonc otn diakUpavon TnG €uloyng agiac evoc
avayvwpIoHEVOU MEPIOUTIAKOU OTOIXEIOU N Hiag unoxpewaong i HIAg KN avayvwpiopevng BERaing deopeuong i
MEPOC AUTWV, NOU OPEINETAI OE OUYKEKPIPEVO KivOuvo kal B6a pnopoloe va ennpedcel Ta anoTeAéopara. Eav
n avTioTadpion TN eUAoyng a&iac ekNANPwVEl Ta KPITApIa TNG AOYIOTIKAG avTIoTABUIoNG, TOTE TO KEPDOC 1 N
(nuIG and TNV €K VEOU EMIYETPNON TOU WECOU avTioTabuiong otnv euloyn a&ia 6a avayvwpileTalr orta
anoteAéopara. EninAéov n AoyioTikn a&ia Tou avTioTaBuIfopevou aToixeiou NPooapuoleTal e To KEPSOG N TN
{nuia nou npokUNTEl anod Tn METABoAn Tng eUAoyng a&iag Tou avTioTabuI{OPEVOU OTOIXEIOU Kal apopd OTovV
avTioTabpuIopEVo KivOuvo, HECW TNG KATAOTACNG ANOTEAEOHATWV.

Kabe npooappoyr nou anoppéel otn AoyloTikn a&ia evoc avTioTaBpI{OUEVOU XPnHATOOIKOVOUIKOU WECOU TO
onoio anoTiudaral oTnv avandéoBeoTtn aia Tou kai yia To Onoio Xpnoidonolsital n JEBodoC Tou npaypatikou
ENITOKIOU, anooBEveTal 0Ta anoTeAéopaTa PExP! TN AREN Tou XpnNHATOOIKOVOUIKOU HETOU.

AvTioTaluion Tapelakwv Powv

Me Tnv avTioTAabUIoN TWV TAPEIKWV POWV N, €Mixeipnon npoonabei va kaAUWel Toug KIvOUVOUC mou
NPoKaAoUv WETABANTOTNTA OTIC TAMEIOKEG POEC KAl MPOEPXOVTAl AMO €va OTOIXEI0 TOU evepynTikoU f ia
unoxpewan n pia peAOVTIKN) cuvaAAayn kai n HETABOAR auTr Ba ennpedcel To anoTéAEoNa TG XPRong.

Ma Ta napaywya XpnHaToolKOVOUIKA OTOIXEId Mou XapakTnpiovral w¢ avTioTaduIoTIKa Jeoa o€ pia oxeon
avTIOTABUIONG TAKEIOKWY POWV AnaiTouvTal CUYKEKPIPEVOI AOYIGTIKOI XEIPIOHOI.

Ma va nAnpei Tig NpoUnoBeceIg yia avayvwpion TNG AOYIOTIKAG avTIoTABHIoNG, KIa avTIoTabuIoTIKN oxeon Ba
npénel va NANPoUVTal OPICHEVEG AUOTNPEG GUVONKEG Nou agopoUv OTnV TekPnpiwon, Tnv meavoTtnTta
EUQAVIONG TNV ANOTEAEOATIKOTNTA TNG AVTIOTABUIONG Kal TNV a§ioniaTia TnG ENINETPNONG TNG.

Katd Tnv TpExouod nepiodo n €Taipia €Xel avayvwpioel OUYKEKPIYEVA CUPBOAAla avTaAaync €mIToKiwv
(currency swaps ) WG avTIoTAaBUIOTIKA EPYAAEIQ O OXEON AVTIOTABUIONG TAUEIAKWY POWV.

O CUPPWVIEC AUTEC €xouv npaypaTonoinbei Pe okond va PETPIAOTEI 0 KivOUVOG MOU MPOKUNTEl anod Tnv
METABANTOTNTA TWV KUPAIVOUEVWV EMITOKIWV OE OUYKEKPIYEVA OAVEID TNG £TAIpiac. To anoTéAeoua and Tnv
avayvwpion XPNHATOOIKOVOUIKWV  anaiThOEWV KAl UMOXPEWOEwY napoucialeTal ota kovOUAId  Tou
I00OAOYIONOU  «AnaITAoeIC and napdywya XpnHAaToOIKOVOUIKA aoTolxeia» oTa KukAogopouvTta oToixeia
EvepynTikoU, «YNOXpewoei and napaywya XPnHATOOIKOVOUIKA  OToIXEia» OTIC  MakponpOBeouEC
YNoxpewoelg, «BpaxunpOBeoPeC UMOXPEWOEIC and napaywya XPnUATOOIKOVOUIKA — OTOIXEId»  OTIG
BpaxunpoBeopeg YNoXpewOEIC.

To okeNOG Tou KEPDOUG N TNG NMIAG TOU avTIOTAOUIOTIKOU WECOU MOU TEKUNPIWVETAlI WG ANOTEAECUATIKN
avTioTabuion avayvwpiletal aneubeiag oTa idla KePAAAld PECW TNG KATAOTAONG METABOAWV Twv 10iwv
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KEPAAQiWV €VW TO avanoTEAEOUATIKO MEPOG TOUu KEPDOUG N TNG {nMIAG TOU MECOU avTIOTABMIONG
avayvwpileTal 0Ta anoTeAéopara.

Ta nood nou cuoowpPeUovVTal OTA idla KEPAAAId WPETAPEPOVTAI OTNV KATAOTAON AMOTEAEOUATWV OTIC
nepiodouc nou Ta avTioTabuilopeva oToixeia ennpealouv To KEPDOC 1 TNV {NHIA ONWS TO avTioTaBuICOUEVO
XPNHATOOIKOVOUIKO £0000 1 XPNHATOOIKOVOUIKO £€000 avayvwpilovTal i Onwe o€ Yia NPogdoKWHEVN NWANON
n ayopd.

Ta npoBeopiakd ouppoAala  ouvalhaypaTtog (currency forwards) evw  xapakTtnpiovrar ¢ MEOA
avTioTaopiong, Baon Twv NOANITIKwV Tou OMiAOU, DEV CUYKEVTPWVOUV TA XAPAKTNPIOTIKA YIa AvTIOTABUIOTIKN
AoyIoTIkRy oUP@wva pe TIC diaTagelc Tou AAM 39 kal w¢ ek ToUTOU KEPDN Kai {nNUIEC kaTaxwpouvTal an’
guBeiac oTnv KaTAoTaon anoTeAEoUATWV XpHonc.

6.10. AnoBspara

Tnv nuUepounvia Tou 1I00AOYIOHOU, Ta anoB&éuaTa anoTINWVTal oTn XaunAOTePN TIUN HETAEU Tou KOOTOUC R
TNV kabapny peucTonoinoiun a&ia. H kabapr peucTonoinoiyn aia €ival n ekTIHOWUEVN TIMA NWANONG oTNV
ouUVNBEIC NOPEIa TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da nwAnong. To KOOTOC TwV

anoBepaTwv dev NePINaPBAVEI XpNHUATOOIKOVOUIKA £E0DQ.

To kOOTOC TwV AnoBepaTwy Npenel va nepiAayBavel OAa Ta KOOTN ayopdc, HETATPONNG KABwCE Kal TIC danAvec

nou npayparonoinénkav yia va eéacouv Ta anobéuaTa oTnv napouca BEon kal kaTaoTaon

To kboTOC ayopdc nepIAaUBAvel TNV TIUN ayopdc, TOUC £10aywYIKOUG daopouc Kal GANOUC (pOpouC (ekTOC
EKEIVWV MOU 1 OVTOTNTA MMNOPEi OTn OUVEXEID VA €NAVAKTNOEl anod TIC (POPOAOYIKEG ApXEC), KABWC Kal
METAPOpPIKA, £€00a napadoong Kai TIC AUeoa enippINTEEC OANAVeC. EUMNOPIKEC EKNTWOEIC, MEIWOEIC TIMWV Kal

aAAa napdpola aToIxEia agalpouvTal KaTd Tov NPoadIoPIoHO TOU KOGTOUC ayopdc.

To KOOTOC WETATPOMNNG TwV aAnoBePATWV NEPIAAUBAvEl TIC dANAVEG Nou OXETI(OvVTal AUEDA MPE TIC HOVADEC
napaywync, onwc €ival Ta Aaueoca epyartika. Eniong oupnepiAauBavel €éva ouoTNUATIKO ENIYEPIONO TwWV
oTabepwv Kal PETABANTWV YevIKwV €E00wV Napaywync, nou mnpayuaTonolouvTal Kata Tn HETATponn Twv
UANWV 0t €TOlya ayabd. ZT1abepd yevikG €E€oda napaywync €ivalr ol EUPEceC daAnAvec napaywync nou
NAapapeVoUV OXETIKA OTABEPEC, aveEapTATWE Tou OYKOU napaywync, onwc ival n andoofeon kai ouvTnpnon
€PYOOTACIAKWY KTIpiwV Kal e€onAiopoU, aAAd kal To kOaTog TnG dielBuvong kal dloiknong Tou EpyocTaaciou.

MeTaBAnTa yevika €€0da napaywyng €ival ol €UPeces dandaveg napaywyns nou petaBalovral duyeca n
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oxedOV AUeoda, avaloya PE Tov OYKO TNG Napaywync, onwc €ival ol EPUECEC UAEC Kal N EPpEcn epyaoia. O
ENIPEPIOPOG TWV OTABEPWV YEVIKOV €EODWV NAPAYWYNG OTO KOOTOC WETANOINONG BaAcileTal oTnV KAvovikn)
OUVAMIKOTNTA TWV NAPAYWYIKWV £yKATAoTAoEwv. Kavovikr duvapikoTnTa €ival n avapevouevn va emTeuxOei
napaywyn Katd péco Opo oTn OIApKela €voc apiBpoU nepIOdwV N €NOXWV UMNO KAVOVIKEC OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikoTnTag AOyw TnG nNpPOoypAuUaTIOUEVNC ouvTnpnong. To

npayuaTiko eninedo nNapaywyng YNopei va XpnoiydonoleiTal, av autod npoosyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveC oupnepIAAPBAvovTal OTO KOOTOG TWV aNoBEPATWV MOVO OTnv  €KTACn Mou
npayuaTonoiouvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdoTaor Touc. MNa napadeyua,
MMOpPEl va npenesl va oupnepIANPBoUV O0TO KOOTOC TwV anoBePATWV N napaywyika yevika £€oda r kooTn

0oXe0IAoOU MPOIOVTWY YIA OUYKEKPILEVOUG NEAATEC.

6.11. EJNopIKEG AnaITHOEIG

O1 anaiTnoeig anod NeAATeC kaTaxwpoUvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMNOTIMWVTAlI OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyUaTikoU €MiTOKiou, Weiov Tnv npoBAeyn yia
Meiwon TnG afiag Touc. ZTNV NEPINT®WON nou n avanooBeortn aia r To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa agia, TOTE TO OTOIXEIO AUTO AMOTIPATAl OTO AVAKTAOINO Mogd auTou,
dnAadr otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {nuia peTapepeTal aneubeiag ota anoteAéopaTa xpnong. O1 NUIES
anopeiwong , dnAadn oTav undapxel avTiKeIPevkn EvOeIEn OTI n ETaipeia dev €ival og B€on va sionpa&el 0Aa Ta

nood nou ogeilovTal Pe Baon Toug cuppaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

6.12. Tapeiaka diaBgcipa kai 1I003UVApa TAHEIGK®OV J1aOeCipwV

Ta dlaBeoiya kal iooduvapa diabecipwv neplAapBavouv Ta WETPNTa otnv Tpdnela kal 0TO TAMEI0 kABWC
enionc kai TG BpaxunpoBeopeg enevoUOEIC UWNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdc XpnHaTog Kal
ol Tpanedikéc kaTabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa

Mou anoTIJwWVTal oTnVv €UAoyn a&ia JEow TNG KATAOTACNC ANOTEAEOUATWV.

6.13. Mn KUKAOQOPIaKa NEPIOUCIAKA oTolxXEia TagIVOpnNHEVA WG KPATOUHEVA NPOG NWANON
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Ta nepIouUcIaka OToIXEia Nou diaTnPoUVTal NPOG NWANCN CUMNEPIAAPBAVOUV Ta AOINA MEPIOUCIAKA OTOIXEID
(oupnepiIAapyBavopévng TNG unepagiac) kai Ta evowupaTa nayia nou n Etaipeia okonevel va nouAnoel evrog

€VOC €TOUC anod TNV NUeponvia Ta&ivounong Toug w¢ “kpaToUdeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wg “KpaToUueva Npog NwANCN” anoTIJoVTAl OTn XaunAoTepn
a&ia MeTA&U TNG AoyIoTIKNG a&iac TouC auECWC NMPIV TNV TA&IVOUNOor TOUC w¢ KpATOUHEVA NPoG NwANnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEPIOUTIAKA oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTAI 0 anooBeon. To kEPSOC 1 n ¢nuia nou npokUNTEl and TNV NwAnNon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAauBaveTar ota “aAia
£€000a” ka1 “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XProng.

H Eraipeia kard tnv 31 AskeuPpiou 2008 Oev EXEl LN KUKAOQPOPIGKd MEPIOUCIAKA 10U va MANPouV Ti¢

r1poUNoBeTeic kai va TaéivounBouv oToixela w¢ KPaTouuEeVa rnpoc rnwAnor,.

6.14. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal YETA TNV APAipEDN TOU OXETIKOU
(POPOU €1000NATOC, O PEiWOn Tou npoidvTog TnG €kdoong. Ta £€oda Ta onoia oxeTiovTal Pe TNV €kdoon
METOXWV YIa TNV anokTnon EeniXeipnocswv nNePIAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipNMa, OUMNEPIAAPBAVOMEVWV Kal TWV OXETIKWV

danavwv, aneikovieTal PEIWTIKA TWV 10KV KEPAAQiwV.

6.15. ®dopoloyia £1003QHaToG & avaBaAAOHEVOG (POPOG

H emBapuvon Tng nepiodou e POPOUC €I000NUATOG AnOTEAEITAI and TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, dnAadn Toug (POPOUC N TIC (POPOAOYIKEC eAAPPUVOEIC NMou OxeTilovTal WE Ta
OIKOVOMIKG OMEAN MOU NPOKUNTOUV 0TNV NEPiodo aAAd €xouv RON kataAoyioTei i Ba kataloyioTolv anod TIg
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1I000NATOC avayvwpileTal oTov Aoyapiacpd Twv
anoTeEAEOUATWV TNG MEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aPOpd CGUVAANAYEC Mou KaTaxwpnénkav
aneuBeiag oTa idla kepdaAaia, oTnv onoia NePINTWon KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KePAAaia.
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O1 TPEXOVTEC (POPOI €1000NKATOC NEPINAPBAVOUV TIC BPaXUNPOBECHEC UNOXPEWTEIC 1 KAl AnaIThoEIG NPog TIC
ONMOCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUC £MNi TOU POPOAOYNTEOU EI0OONHATOC TNG

nePIODOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DMAKATOC NOU APOPOUV NPONYOUUEVES XPTOEIC.

O1 TPEXOVTEG POPOI EMPETPWVTAlI CUMPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEG NEPIODOUC PE TIC onoieg oxetiovral, Pacildyeva oTo
(PopoAoyNnTED KEPDOC yia TO £TOC. ‘ONeC oI aAAayEC oTa BpaxunpoBeoua (popoAOyIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPNong.

O avapaAAopevoc @opog £100dnKaAToC NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBaAAOPeVOC (pOpoc €1000nUaToc Oev AoyileTal €av npokUNTEl and TNV apxikn
avayvwpion oToIXEiou evepynTikoU 1 naénTikoU o€ ouvalAayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n cuvaliayn dev enNnPeace oUTE TO AOyIOTIKO oUTE TO (POPOAOYIKO KEPDOC 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC anOTIHWVTAl ME BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAMEVETAI VA EPAPHOOTOUV OTNV NEPiodo kaTd Tnv onoia Ba diakavoviaTei N anaitnon n n
unoxpéwan, AappavovTag unown Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (pPOPOAOYIKOUG VOUOUG) NOoU €XOUV
TeBei o€ 10XU N ouaIaoTIKA I0XUOUV PEXPI TNV NHEpopnvia Tou IooloyiopoU. Z& nepinTwaon aduvayiac oapoug
npocdIopIohoU  TOU XPOVOU avaoTpoPnc TwV MNpoowpivwyv dlaPpopwVv €PapuoleTal 0  (POPOAOYIKOG

OUVTEAEOTAC NOU 1I0XUEI KATA TNV EMOMEVN TNG NHEPOUNVIAg Tou I00AOYIGHOU XpAon.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpilovTtal katd Tnv €kTaon oTnv onoia 6a undapégel
MEAMOVTIKO (POpoAoyNTED KEPDOC yia TNV XPNOILOMoINon TnG NPoowpivig 01apopdc nou OnuIoupyel Thv
avaBaA\opevn QopoAoyikn anaitnon.

O1 NepIoooTePeC ahhayEG oTIC  avaBarAOPEVEG (POPOAOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovral oav
€Va KOMMATI TWV (POPOAOYIKWV €E0DWV OTNV KATACTAON AMOTEAEOMATWV XPHoNG. MOVO AuTEG Ol HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NMOoU €NNPEAlouV TIC NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, 6nwg n enavekTiynon Tng a&iag Tng akivnTng nepIouaciac, EXouv
WG AnOTEAEOHA TNV OXeETIKA alayn oTiG  avaBaMOUeveC (POPOAOYIKEG AMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kaBapng BEonc.
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6.16. Napoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouleupévec. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
oToIxXeio Tou evepynTikoU TNG (MPonAnpwOev £€0d0) POVO KATA TNV EKTAON MOU N nponAnpwur 6a odnynoel

O€ MEIWON MEANOVTIKWV NANPWH®Y 1 O ENICTPOPN.

Mapoxég HeTd Tnv £€§0d0 anod Tnv unnpeoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC nNapoxeC (aopaleieg (wnc Kal 1aTpIkn NepiBaAwn) Nou Napexel n enixeipnon PETa TNV Anén
TNG anaoxoAnong, w¢ avraA\aypa Tng unnpeciac Twv epyalopévwv. ZUVenwe nepIAapBavouv TOOO
npoypdupata kabopIoUEVWY E€I0POPWV 000 Kal NPOYPAPHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG €000 OTNV NEPiIOdo Nou agopd.
e TMpoypappa KABOPICHEVWOV EICPOPMDV
Me Baon To NPOypaAPua KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA N TEKWApTR)
neplopifeTal oTo Nocod NOU £XEI CUPPWVNOEI va ouveloPEPEl aTov popea (n.X. TAueio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOpevog
npoodiopileTal and To nocd nou kataBalel n enixeipnon (f kar o epyaldPEVOG) Kal anod TIG
kaTaBAnOBeioeg enevOUCEIC TwV EIGPOPWY AUTWV.
H nAnpwTEa €l0popda and Tnv €niXeipnon o€ &va NPOoypapua KabopIoPEVWV EICPOPWV, avayvwpileTal eite
WC Mia UNoXPEWON PETA KAl TNV APaipeon TNS eI0Popdc nou kaTapBAnOnKe, €iTe w¢ éva £€000.
o TMpoypappa KABOPICHEVOV NAPOXDV
H unoxp€waon nou KaTaxwpeiTal oTov I00AOYIOUO YIa T NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
Tnv napouaoa a&ia TNG UNOXPEWONC yia TNV KaBopioPEVN Napoxr Meiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Av UNApYouv) Kal TIG PJETABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyloTIKO KEPSOC N {nuia kal To KOOTOG TNG npolnnpeoiac. H déopeuon TNG KABOPIOHEVNG NAPOXAC
unoAoyideTal eTnoiwg Pe TNV Xpron Tng HeBodou TN npoBeBANUEVNC NMIOTWTIKNG Hovadocg (projected unit
credit method). MNa Tnv NpoeEdPANCN XPNOILONOIEITAI TO EMITOKIO TWV HAKPONPOBETUWY OHOAOYWY TOU
EANvikoU Anpogiou.
Ta avaloyioTIka kKEPDN Kai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNG NAPOXNG TNG EMixeipnong, 60o Kai

Tou £€000U TO ornoio Ba avayvwpioTel 0Ta anoTeAéouaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEC HE

Etijoia Owcovopuriy ExOson yio.ty ypiion oxdé 1" lovovapiov éw¢ 31 Askeufipiov 2008 45



DEINIAY EAAAY A.B.E.E. Eliyviky Brounyavia uapudpwv

Baon Ta 1oTopiKG OedopEva Kal €ival NAvw 1 KATw and 1o nepibwpio Tou 10% TNG OWPEUMEVNG
UNOXPEWONC, KATAXwPoUVTadl OTA ArnoTEAEOUATA WEOA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO MpOypaupa. To kOOoToC npolnnpeoiac avayvwpileTal AUeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON NOU Ol JETABOAEC TOU NPOoYPAUKATOC €EAPTWVTAI ANO TOV EVAMNOPEVOVTA XPOVO
unnpeoiag Twv epyalopgévwv. TNV NEPINTWON aUTA TO KOOTOC Npolnnpeciac KaTaxwpeitar oTa

anoTeAéopaTa Pe TNV oTabepr) HEBodo PeEoa oTnv NePiodo wpipavonc.

Mapoxég TeppaTiogoU TG anaocxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng axeong katapalovral
otav ol pyalOPevol anoxwpouv npiv TNV nuepopnvia ouvTa&iodotnoswc. H ETaipeia kKaTaxwpei auTeg TIC
napoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pyalodéVWV OUPPWVA HE Eva
AENTOUEPEC NPOYPANKA YIa TO onoio dev UNApyel MBavoTnTa anodoupong, €iTe OTAav NPOOPEPEI AUTEC TIG
Nnapoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NApoxEG auTéC KabioTavTal NANPWTEEC O€
nepIGOoUG Népa Twv dWOEKA UNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeopAouvTal Je

Baon TIC anodooEIC TwV UYWNANRG NOIOTNTAG ETAIPIKWYV OHOAOYWYV 1 TWV KPATIKWY OUOAOYWV.

>TNV NEPINTWON Hiag Npoopopdc nou yiverai yia va evbappUvel Tnv €BgAouadia anoxwpnon, N anoTiunon Twv
napoxwv ANEnc TnG Epyaciakng oxéong npénel va BaaileTal oTov apiBuo Twv epyalopevwy NOU avapéveTdal va

dexTOUV TNV Npoapopa.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XprRon auTwv TwV Napoxwv, Oev YIVETAl AOyIOTIKONoinon aAAd yvwaoTonoinon auTwv wg eVOEXOUEVN

UNoxpEwWan.

6.17. EniXopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC O OMOIEG IKavomoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpyel Tekpaipoyevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba eionpayBei. KataxwpouvTal
oTtnv elAoyn a€ia kai avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, e BAoN TNV ApXr TOU GUOXETIOHOU

TWV ENIXOPNYNOEWV HE TA avTioToIXa KOOTN TA OMnoia Kai nixopnyouv.
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O1 enmIXopnynosiC nou agopoUVv OTOIXEid TOU €vePYNTIKOU NeEPIAAUBAvVOVTAl  OTIC HAKPOMPOBECUEC
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kal opBoAoyika oTa £00da katd

TN d1apKeIa TNS WPEAIMNG {WAC TOU Nayiou OTOIXEIOU TOU eVEPYNTIKOU.

6.18. MpoBAeyseig

MpoBAcweic avayvwpilovral otav n ETaipeia €xel napoUOeC VOUIKEG N TEKUAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr mbavr) n €kkabapion TOuC MECW €KPOWV MOPWV Kal n
EKTIUNON TOU akpIBOUC MOooU TNG UMOXPEWONG MMopel va npayuatonoindei pe afoniotia. O npoBAEWEIG
gniokonouvTal Katd Tnv nuepounvia oUvTa&ng kaBe 100AoyiopoU Kal npooappolovTal MPOKEIYEVOU va
avtavak\ouv Tnv napouca a&ia Tng dandvnc nou avapeveralr va anairndesi yia T OIEubETNON TNG
unoxpéwonc. O1 evOEXOUEVEC UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEC KATaoTAoEIC aAAG
yvwaTonoloUvTal, EKTOC av n meavoTnTa EKPOowvV MOPwV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiomn. O1 evdexOPeveC anaitnoelg dev avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMNoIoUvVTal

£QOO0OV N €I0PON OIKOVOUIKWV OPEA®Y €ival mbavr).

6.19. Avayvwpion 000wV Kal eE00wv

‘Egoda: Ta £€00da nepidauBavouv Tnv eUAoyn aia ekTeAeoBEVTWV Epywv, NWARCEWV ayabwv kal Napoxne
unnpeoinv, kabapa ano ®opo MpoaTiBéuevng Agiag, ekNTWOEIC Kal EMOTPOPEC. Ta dIETaIpIKA €000a WEoa O€
‘Opiho anaAgipovTal nANpws. H avayvwpion Twv €000wV YIVETal WG EENG:
- NMwARoseig ayabwv: O nwAnoeic ayabwv avayvwpilovrtal étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTa and auToUg Kal n €ionpagn Tng anaitnong eivar elAoya
€€aoPANIOEVN.
- Mapoxn unnpeociwv: Ta €é0oda ano napoxn unnpeoiwv Aoyifovral TNV NePiodo nou napéxovTal ol
unnpeaiec, Je Baon 1o aTadIo OAOKANPWONG TNG NAPEXOPEVNG UNNPEDIAC O OXEON HE TO OUVOAO TWV
NAapeXOUEVWV UMNNPECIQV.
- 'Ecoda andé Tnv n®wAnon kai enavapiodwonv Evoopatwv AKIVATONOINOEWV: H OeTIKN
dlapopa MeTalU TNG elAoyng a&iac Tou avtaAAdypatoG kalr TnG aiac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WE £0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya PE TovV
pubuo anooBeonc (Baon TG WEEANUNG (WG 1 Tou XPOvVou MioBwong) Tou MIoBwPEVOU NAEOV

MEPIOUTIAKOU GTOIXEIOU.
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- 'Ecoda ano Tokoug: Ta £€0oda and Tokouc avayvwpilovral BAcel XpoviknG avaloyiac Kal Pe TNV
Xpron Tou npayuaTikoU enitokiou. ‘OTav UNAapyel anoyeinon Twv anaitnoswy, n AoyloTikn agia autwv
MEIWVETAl OTO AVAKTAOIKWO Nood TOUG TO Ornoio €ival n napouca a&ia Twv aVaUEVOREVWV HMEAOVTIKWV
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHATIKO €NITOKIO. 2TV OUVEXEI AoyilovTal TOKOI
ME TO i010 EMITOKIO €Ni TNC AnodeIwpPEVNG (VEag AoyIoTIKAC) agiac.

- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, oTav BepeNiwveTal To dikaiwpa ionpagng Touc.

‘E€0da: Ta £Eoda avayvwpilovral ota anoTeAéopata o€ Oedouleupevn Baon. O1 NANPwUEG nou
NpayPaTonoiouvTal yid AEITOUPYIKEC HIOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€0dA, KATA TO XPOVO

XPoewe Tou pioBiou. Ta €€0da and TOKoUG avayvwpilovtal oe OeOOUAEUNEVN Baon.

6.20. MioOwosIg

O1 HICOMWOEIC EVOWHATWV AKIVATOMOINOEWV KATa TIC onoiec petaPfiBalovral otnv ETaipeia oAol ol
KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €VEPYNTIKOU, ave&aptnTa anod
TNV TEAIKN WETABiBaon i Pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTou, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HIoBWOoEIG auTeG KepahalonoloUvTal PE TNV €vapén Tng HioBwong oTn XapnAoTePN METAEU TNG
guloyn¢ a&iac Tou nayiou oToixeiou 1 TNG napouodc a&iac Twv eAAXIOTwV HICOwPATWV. Kabe piobwua
enipepiCeTal JETal TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAI £va
oTaBepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIG ano
pIoBwpaTa, Kabapec and XPNUATOOIKOVOMIKG €Eoda, ameikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU a@opd Ot XPNUATOOOTIKEC HICOWOEIC avayvwpileTal oTA AnoTeAéopaTa
XpNonc katd Tn Oidpkeid Tn¢ piocbwonc. Ta ndyia nou anokTnénkav pe XpnuatodoTikn Hiobwon
anooBevovTal oTn HIKPOTEPN NeEPiodo WETAEU TNG WPEANIUNG {wNG TwV Nayiwv OToIXEiwV Kal TnG OIApKEIAC

HioBwor\G Touc.

SULQPWVIEC HICBWOEWY OMNoU 0 eKUITBWTNC HETABIBAlE! TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU EVEPYNTIKOU
YIa HIa CUPQWVNMEVN XPOVIKN NEPIdO, XwPIC woTO00 va PETABIBACEl Kal TOUG KIVOUVOUC Kal Ta OPEAN TNG
10l0KTNOiac Tou nayiou oToixeiou, TA&IVoUoUvTal WC AEITOUPYIKEC MIOBWOEIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC PIOBWOEIC (KaBapeg and TuXOV KivnTpa nMou NpoopEPBNKAv anod Tov eKUIcCOWTN) avayvwpilovTal
OTA ANOTEAEOATA XPRONG avaloyika kaTa Tn SIapkeia TnG HioBwong.
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O1 MIOBWOEIC XpNUATOJOTIKAC NWANONG Kal €navauiodwon¢ evowuaTwyv akivnTOMoINCEWV aneikovidovTal
oUppwva pe 1o AA.M. 17 «MIoBwoeic». Zuven®ws onoladnnoTte BeTIKr dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXéon We Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIOOWTH. AVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-MICOWTH w¢ £0000

ENOPEVWV NEPIOdWV Kal anooBeveral kad’ oAn Tn didpkeia TnG Piobwaonc.

H Eraipeia peypr v 31 Askeufoiov 2008 Oev exel ouvawel Kauia XpnuaroooTiki LioBworn evowuarwv

aKIvVITOIOINOEWV.

6.21. AlavouN HEPICHATWV

H diavoun HEPIOPATWV OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTal wC UMOXPEWOT OTIC OIKOVOUIKEG
KaTaoTdoesic TNG ETaipeiag Tnv nuepounvia kata Tnv onoia n diavoun eykpivetal and Tnv Mevikn uveAeuon

TWV PETOXWV.

6.22. Alakonegioeg EKpeTaAAeloEIg

Mia dlakoneioa OpacTnPIOTNTA AMNOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU Exel &iTe OlaTeDel €iTe
KaTaTaxOei w¢ KAaTeXOMEVN NPOCG NWANON KAl AvTINPOOWNEUEl £&va EEXWPIOTO WEYAAO THAKA ENIXEIPNHATIKWV
OpaocTNPIOTATWV N YEWYPAPIKN NEPIOXN EKPETAMEUOEWY, €ival HPEPOG €VOG €VIAIOU, OUVTOVIOUEVOU
NPoypaupaTog O1A0eonG €vOG MeyGAOU THUAMATOC OpacTNPIOTATWV N MHIAG YEWYPAPIKAG NEPIOXNG
EKMETANMEUCEWY 1 €ival BuyaTpikn Nou anokTNOnNKeE AMOKAEIOTIKA WE MPOONTIKA va enavanwAnBei. H
ETaipeia 6a npenel va yvwoTonolei cUPpwva pe 1o AMNXM 5 «Mn KukAogopouvTa Meplouaiaka ZToIxEia nou
KatéxovTal npog MwAnon kai Ailakoneiosg ApaoTnpIOTNTEG» OAEG TIG anNapaiTNTEG NANPOPOpIEG Nou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2008 Ocv EXEl EKLETAAEUTEIS MOU va nANPouV Tic npolrnoBeTeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalsvoeic

6.23. Zuvdedepéva Mépn

O1 ouvaA\ayec kal Ta diaITepika unodAoina WeTa&u ouvOedepévwy We TNV ETaipeia pepwv yvwaTonoliouvTal
oUppwva pe 1o AAM 24 «lMvwoTonoinoelg Zuvdedepévwy Mepwv». OI oUVaANAYEC QUTEC AQOPOUV TIC
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OUVAAM\aYEC PETAEU TNG dI0IKNONG, TWV KUPIWV HETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TNV

uNTPIKA ETaipeia kai Tic Aoinég BuyaTtpikég nou anapTidouv Tov ‘OpiAo.

7. Aiayeipion Kiviuvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUvVoU

MOavov n Etaipeia va ekTiOETAl O OPIOUEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OUVAANGYMATIKEG I0OTIMIEG, €NITOKIO, TIMEC ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
poWV Kal Kivduvo €uloyng a&iag and PeTaBoAeg emmokinv. To yevikd npoypaupa diaxeipiong KivOUVWY Tng
Etaipeiag Ba npénel va eomialetal aTn PN NPOBAEWILOTNTA TWV XPNHATOMICTWTIKWY Ayopwv Kal EMOIWKE! va
€NAXIOTOMNOINCEI TNV EVOEXOMUEVN APVNTIK TOUC €Nidpacn oTn XpnHATOOIKOVOUIKA anddoon Tng ETaipeiac.
Kivduvog ayopag

Zuvaldayuarikog Kivouvog

H Etaipeia dev npaypaTonolei EPnopikeG ouvallayeg os digBVEG eninedo Kal kaTa guveneia Oev eKTIBeTal o€
ouvaAAaypaTiko kivduvo. AUTOG O KivOUVOG MPOKUNTEI KUPIWG and MEANOVTIKEG E€UMOPIKEG OUVAAAAYEG,
anaiTNOoEIC Kal UNOXPEWOEIC OE EEVO VOUIOUA.

MoTwTIKOG Kivouvog

H ETaipeia dev £xXEl ONUAVTIKEC OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. Ol NWANCEIG XOVOPIKAC YivovTal KUPIwG

O€ NEAATEC ME AEIOAOYNMEVO I0TOPIKO NIOTWOEWV.

Kivduvog peuoToTnTag

H Etaipeia epappolel diadikaoie PE OKOMNO TNV €AaxioTonoinon Tou ev Aoyw KivoUvou pe Tnv diaTrpnon

IKQVOMoINTIKWV NOCWV HETPNTWV KAl GAAWV NEPIOUCIAKWV OTOIXEIWV HE UPNAR pEUCTOTNTA.
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EEapTnon ano NeAdreg

8. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O Baoikdg kAGadog oTov onoio dpacTtnpionoleital, onuepa, n PEIAIAZ EAAAY A.B.E.E. sival o kAGdog
ene€epyaaiag kal n nwAnon pappapwv. O kAadog nwAnong papuapwy dev gixe dpaoTnpidTnTa oTo £T0¢ 2007
kai 2008.

Ta anoteAéopata TnG ETalpeiag ava Topea availovTal wg ENG:

01/01-31/12/2008

Konn
MNwAnoeic ava Touéa 440.736
Kéotoc | , (754.216)
KaTtaoTpo@r) anoBspaTtwv 0
MseikTa anoTteAéouara 313.480
01/01-31/12/2007

Konn

Mapuapnv

MwAnRoeIc ava TopEa 440.736
KdoToc (618.834)
KaTtaoTpogr anofepdTtwy (75.683)
MsikTa anoTeAéopara (253.780)

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tn¢ ETaipeiac kai n kUpia xwpa dpacTtnpionoinong Tne ivai n EAAada. Or nepioxec dpaaTnpionoinong
TNG €Taipiag sivai n EAAada.
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9. ZnpeInoEIG oTiG OIkovopikéG KaTaoTaoeig

9.1. EVO®UATEG AKIVITONOINOCEIG

O1 eVOWWATEG akivnTonoInoelc TnG ETaipeiag avaAuovTtal wg €ENC:

MeTagopika

Oikoneda & pHéoa & Enm)\u' Kai .
Kipia X/ KOG I\o;\noc;' Zuvolo

€EonAIoLOG €5onAIopOG
MoyioTikn a&ia Tnv 1 Iavoapiou 2007 1.606.607 238.849 3.824 1.849.279
MikTr AoyioTikr agia 1.806.475 1.009.264 19.590 2.835.329
SUCOWPEUPEVN anooBeon kal anopeiwon agiag (211.533) (345.576) (17.451) (574.560)
MoyioTikn a&ia Tnv 31 AskepBpiou 2007 1.594.942 663.688 2,139 2.260.769
MikTr AoyioTikr agia 2.060.958 1.025.512 20.000 3.106.470
SUCOWPEUPEVN anooBeon kal anopeiwon agiag (28.884) (435.174) (18.707) (482.765)
MAoyioTikn a&ia Tnv 31 Aekepppiou 2008 2.032.074 590.338 1.294 2.623.706

MeTagopika 'EminAa kai

Oikoneda & pHéoa & \ .
Kipia X/ KOG I\o;\noc;' Zuvolo

€EonAIOLOG €5onAIopOG
AoyioTikn a&ia Tnv 1 Iavoapiou 2007 1.606.607 238.849 3.824 1.849.279
MpooBrkKeg 30.100 468.376 118 498.593
MNwANCEIC - MEIWOEIG 0 0 0 0
AnooBECEIC (41.765) (43.537) (1.802) (87.104)
MNMwANCEIC - MEIWOEIC anooRECEWV 0 0 0 0
AoyioTikn a&ia Tnv 31 AekepBpiou 2007 1.594.942 663.688 2.139 2.260.769
Avanpoaoappoyn akiviTwv 229.799 0 0 229.799
MpooBrkKeg 24.685 16.248 410 41.343
MNwANCEIC - MEIWOEIG 0 0 0 0
AnooBeoeig (64.086) (89.598) (1.256) (154.940)
Avanpooapuoyr anocBECEwV aKIvViTwV 246.735 0 0 246.735
MNMwANoEIC - MEIWOEIC anooRECEWY 0 0 0 0
AoyioTikn a&ia Tnv 31 Aekepppiou 2008 2.032.074 590.338 1.294 2.623.706
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9.2. AUAa nepIOUCIAKA OTOIXEIO

Aoina
MoyioTikn aia Tnv 1 Iavouapiou 2007 16.150
MIkTr) AoyIoTIKN a&ia 26.500
SUooWpPeUPEVN andoBeon Kal anopsinon agiag (13.108)
MoyioTikn a&ia Tnv 31 Askepppiou 2007 13.392
MIkTr) AoyioTIKN a&ia 30.938
SUooWpPeUPEVN andoBeon Kal anopsinon agiag (19.190)
MoyioTikn agia Tnv 31 AskepBpiou 2008 11.748
Aomna
MoyioTiki a&ia Tnv 1 Iavouapiou 2007 16.150
MpooBrkKeg 2.500
MpooBrKeg veag BuyaTpIKng 0
MwANoeIC - MeIwoEIg 0
AnooBEéoeig (5.258)
MNwANCeIC - MeIWoEIC anooBETEwY 0
MoyioTiki a&ia Tnv 31 Askeuppiou 2007 13.392
MpooBrkKeg 4.438
MpooBrKeg veag BuyaTpIKng 0
MNwARoEIC - MeIWoEeIg 0
AnooBEoeig (6.082)
MwANOEIC - MEIWOEIC anooBECEWY 0
MoyioTikn agia Tnv 31 AskepBpiou 2008 11.748

9.3. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EAAAZ A.B.E.E. ouppeTexel oTo PETOXIKO KEpAAalo Tng eTaipeiaq KAAMITEXNOKPATHZ E.M.E. pe
NOC00TO CUMKETOXNG 5% e kaTaBoAr nocou € 2.201. H ®EIAIAZ EAAAZ A.B.E.E. éxel SIkaiwpa CUPKETOXNG
OTIG anoACEIG TNG OIKOVOMIKNG Kal enixelpnuatikng noAiImikng Tng KAAAITEXNOKPATHZ E.M.E. katd TO
NoocooTO CUMMETOXNG TNG, XWPIC OMWC va AoKEITal EAEyXOC NAVW O AUTEC TIG MOMITIKEC. Tov EAEYXO OTIC
ano®AceIC TNG OIKOVOMIKNG Kal eniXelpnuaTikng noAmkng tng KAAAITEXNOKPATHZ E.M.E. éxel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyioTikonoinon TnG GUYYEVNG EMIXEipnong npaypartonoindnke oTo kOOToG. H pEB0dOC kOOTOUG E€ival
MEBOBOG AoyIOTIKNG KATa Tnv onoia n enévduon avayvwpiletal oto kO6oToG. O enevduTAC avayvwpilel Ta
£€00da ano Tnv €névoucn POVO OTNV £KTACN MOU EIOMPATTEl MEPIOUATA AN OWPEUPEVA KEPON TNC EKOOTPIAC,
Ta onoia nNPoKUNTOUV HETAYEVEOTEPA TNCG NUEPOMNVIAC anokTnong. Mepioparta nou Aappavovral €ni NAEov
TETOIWV KEPOWV, BewpoUvTal avakTnon TnG eneévduonc kai avayvwpilovralr apaipeTikd Tou KOOTOUG TNG

enévouonc,.
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H ®EIAIAS EAAAS A.B.E.E. kal n KAAAITEXNOKPATHZ E.MM.E evonoin@nkav pe Tnv pEB0d0 OAIKAG vonoinong
OTIC OIKOVOMIKEC KaTaoTaoelg Tou Opilou IKTINOZ EAAAZ A.E.

9.4. AvapaAAopevol popol

O1 avaBaA\OPEVEG (POPONOYIKEG AnAITAOEIG / UNOXPEWOEIG ONWG NPOKUNTOUV anod TIC OXETIKEC NPOCWPIVES
(POPOAOYIKEG DIAPOPES EXOUV WG EENG:
31/12/2008 31/12/2007
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAogopiakd ZToixeia
EvowmpaTteg AKIVNTOMOINOEIG 266.809 256.142
Auha lMepiouaiakda ZToixeia 39.779 40.810
KukAogopiaka ZToixeia

AnoBgpara

MakponpoBeoUEG YNOXPEWMOEIG
MpoBAEYEIG 1.347 1.683

BpaxunpoOeoHeG YNOXPEWOEIG
Noinec BpaxunpOBECHEC UNOXPEWOEIG
ZUvolo 41.126 266.809 42.493 256.142

O OuvTEAEOTNC POpOoU €100dNUATOC OaTov onoio unokerral o ‘Opihog €ival yia 1o 2008 icoc pe 25%. O
avaBal\opevoc pOpoC EXEl UNOAOYIOTEI e BACN TO CUVTEAEDTH (PopoAoyiac nou 10U TNV KABe Xpovid nou Ba

npayuaTonoinBei n avayvwmpion Tou €00dou 1 €E600u.

O oupYNQIoPOC TwV avaBarOPevwV (QOPOAOYIKOV anaiTAOEWV Kal UMOXPEWOEWY AdUBAvEl Xwpad OTav
undapxel, ano NAeUPAc £Taipiac, EPApHOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTAav ol avaBaA\OPEVol GpOpol

€1000NPATog agopouv aTtnyv idia popoAoyIkr apxn.

9.5. AOINEG HAKPONPOOECHEG ANAITIOEIG

O1 hoinég pakponpoBeapeg anaitnoeic TnG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

31/12/2008 31/12/2007

Noopeveg Eyyunoeig 4.626 4.569
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9.6. AnoOspara

Ta anoBépata Tng ETaipeiac avallovTal wg ERG:

31/12/2008 31/12/2007
A' U\ec - €idn ouokeuaoiag 56.774 21.290
Epnopeupara 0 0
ZUvoAo 56.774 21.290
Meiov: lMpoBAsweic yia dypnora, KaBuoTepnueva kai
KareoTpauueVa anoBeuara:
A' U\ec - €idn ouokeuaoiag 0 0
Epnopeupara 0 0
0 0
ZuvoAikn kaBapn psuoTonoinciyn agia 56.774 21.290

9.7. NMeAATeg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 NeAATEG Kal o1 AOINEG EUNOPIKEG analTnoelg TG ETaipiag, avaAUovTal wg €ENG:

31/12/2008 31/12/2007
MeAaTeg 4.994 0
MpappaTia EionpakTéa 0 0
Enitayec EionpakTeeg 0 11.258
Meiov: anopsinwon 0 0
KaBapég ENnopikEG ANAITHOEIG 4.994 11.258
MpokaTaBoAEC yia ayopEG anoBepaTwv 0 0
Z0voAo 4.994 11.258
O1 evdoyeg abiec Twv anaitrioewy &ival ol NapakaTw.

31/12/2008 31/12/2007
MeAaTeg 4.994 0
MpappaTia EionpakTéa 0 0
Enirayec EionpakTeeg 0 11.258
Meiov: anopsiwon 0 0
MpokaTaBoAEC yia ayopEg anoBepaTwy 0 0
Z0voAo 4.994 11.258
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9.8. AOINEG ANAITNOEIG

O1 hoinéc anaitioeic Tn¢ ETaipeiac avallovTal wg €ERC:

31/12/2008 31/12/2007

XpewoTeC AIAQopol 2.293 274
Anartioeig Ané EAAnvikd Anudoio 0 22.431
MpokaTaBoAEg 0 0
Z0voAo - Kafapég anaiTioeic XpEwoT@OV 2.293 22.705

O1 eUA\oYeC a&ieg TWV anaIToEWVY €ival ol NApakaTw:

31/12/2008 31/12/2007

XpewoTeg AIGPopol 2.293 274
Anarrioeig Ano EAAnvikd Anudoio 0 22.431
MpokaTaBoAEC 0 0
Zuvolo 2.293 22.705

9.9. ANAITAOEIG and Napaywya XpnHATOOIKOVOHIKA OTOIXEIa

H etaipia npoxwpnoe oc oUvawn oupBoAaiou avTaAllayng emTokiwv, ouvoAikou Uwoug supw 500.000, pe
okond va avTioTadpiosl Tnv €kBeon Tou oTov KivOuvo MWETABOANC TwV €MITOKIWV Kal va €€aopaliosl o€
XPOVIKO opilovTa nevrasTiag oTabepd eniTtokio daveiopoU. H mibavoloyoUpevn TOTE Avodog TwV EMITOKIwV Ba
dnuioupyouoe 101aiTEpa aAu&nuévo KOOTOC, KABWG O eTaipia Exel PAKPonpOBeopo Oavelopo ,A0Yw TwvV

enevdUoswv Nou npayparonoinoe ota £t 2007-2008 yia Tov EKoUyXPovIGUO Tou ndyiou EonAIoHoU Tn.

AnaiTnoeic anod anoTiunon Napaymywy XpnHATOOIKOVOUIK®MY OTOIXEIWV
(SWAPS)

H ETAIPEIA
31/12/2008 31/12/2007

187

0
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9.10. Tapeiaka d1a0£cipa kai 1I003UVApa TAHEIGK®OV S1a0eCiwV

31/12/2008 31/12/2007

AiaBgoiya oTo Tapeio 1.354 1.565
BpaxunpoBeopeg TpanelikEG KATABEDEIG 7.099 6.979
Z0voAo 8.453 8.544

9.11. 'Id1a kepAAaia

i) MeToxikO kEAAaio

A=IA

Aéia ekaorrg MeToXIKO

Ap1Buog peroxwv HETOXIIG Ke@AAaio
YnoAoina 01/01/2007 220.000 325 715.000
'Ekdoon Néwv MeToxwv - - -
YnoAoina 31/12/2007 220.000 4,50 990.000
'Ekdoon Néwv MeToxwv - - -
YnoAoina 31/12/2008 220.000 4,50 990.000

MeTa TNV avwTEPw au&non Tou PETOXIKOU KEPAAQiou TNG €Taipiac, Ye kataBoAn peTpnTawv Uywoug 220.000,00
€, pe aU&non TnG ovouaaoTIKNG a&iag TnG PETOXNG kaTa €va (1) gupw, NTol, OVOPAOTIKA a&ia TNG YETOXNG OTa
4,5 €Upw, TO METOXIKO KEPAAAIO TNG eTaipiac Ba avépxertal o € 990.000,00€, dinpnuévo o 220.000

OVOMAOTIKEG METOXEG, OVOMAOTIKNG a&iag 4,5 € n kabe pia.

ii) Aoina AnoBspaTika

Ta Aoina anoBepaTikad Tng ETaipeiag avaAuovTal wg €ENC:

H ETAIPEIA
TakTiko Aomna
anofspaTiko anoBsparTika ZUvoAo

YnoAoino oTi¢ 1 Iavouapiou 2007 21.357 1.296 22.654
MeTaBoAEc kaTa Tnv dIApKeIa TNG NeEPIOSOU - - -
YnoAomno otig 31 AskepBpiou 2007 21.357 1.296 22.654
MeTaBoAEC kaTa TnVv dIAPKEIA TNG NEPIODOU - (1.296) -
YnoAoino oTtic 31 AekepBpiou 2008 21.357 0 21.358
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ili) Alapopég avanpocapHoyng

O1koneda KTtipia Suvodo
Avanpocapuoyn akiviTwv 400.000 142.119 542.119
Avanpooappoyr anooBECEWV aKIVATWV (65.585) (65.585)
AvaBaAAOuEVOC pOpoC (31.727) 11.338 (20.388)
ZUvolAo 456.145

9.12. AaVEIAKEG UNOXPENTEIG

31/12/2008 31/12/2007
MakponpoBeoHOG SAVEIOCHOG

Tpane(ikog dAVEIOUOC 631.250 206.250
YNoXPEWOEIC XpNUAaTodOTIKNAC MiIgBwong - -
ZUvVOAO HaKponpOOECUWV daveiwv 631.250 206.250

BpaxunpoBeopa daveia
Tpane(ikog dAVEIOUOC - -
MakponpoBeoPEC DAVEIQKEC UNOXPEWTEIG

NANPWTEEC TNV ENOYEVN XPHoN 75.000 75.000
YNOXPEWOEIC XPNUATOJOTIKNAG MiIoBwoNG - -

ZUvolo BpaxunpoBeopwv daveinv 75.000 75.000
ZUvolo daveinv 706.250 281.250

To npayuaTtikd oTabpIoPEVO PECO emITOKIO davelopoU TngG ETaipeiag, Tnv nuUepounvia Tou I00AoyIoHOoU gival
5,35%.

9.13. YNOXpEWOEIG NAPOX®V NPOCWNIKOU

31/12/2008 31/12/2007

YNoXpe®OoEIG IGOAOYIOHOU Yia:

SuVTa&I0d0TIKEC MAPOXEC 11.230 13.880
MapoxEc 1aTPOPAPHAKEUTIKAG NEPIBAAYNG META TNV

ouvTa&iodoTnon

ZUvoAo 11.230 13.880

Xpe®OEIG/ NIOTMOOEIG OTA anoTeAEopaTa:

JUVTAEIOD0TIKEC NAPOXEC (MPOPAEWEIC Kal KATAPBOAEG) (2.650) 2.939
MapoxEC 1aTPOPAPHAKEUTIKAG NEPIBAAYNG PETA TNV i i
ouvTa&iodoTnon

ZUvoAo (2.650) 2.939
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9.14. EniXopnynoeig

31/12/2008 31/12/2007
O1 ENIXOPNYNOEIG apopouV:

MnxavoAoyikO €EonAIouo

31.031 38.578

MnyxavoAoyikd sEonMiopo (sionpa&n enixoprnynonc) 150.435 0
181.467 38.578

Meiov: AvaloyoUosc anooBECEIC ENIXOPNYNOEWV (25.530) (7.547)
ZUvolo 155.937 31.031

9.15. NMpounOeUTEG KAl AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUTWY Kal TV AOINWV CUVAP®WV UNOXPEWOEWV TN ETaipiag £xel wg
€Eng:

31/12/2008 31/12/2007

MpounBeuTEC 12.842 276.399
Enirayég MANpwTEEG 75.210 100.506
MpokaTaBoAeg neAaTwv 514.683 673.271
ZUvolo 602.734 1.050.176

9.16. TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
O1 TPEXOUTEC POPONOYIKEC UMOXPEWOEIG TNC ETAIPEIAC NAPOUCIAZETAI OTOV NAPAKATW Mivaka:

31/12/2008 31/12/2007

Ynoxpewael¢ ano Gopoug - TEAN 15.539 8.052

9.17. Aoinég BpaxunpoOOECHEG UNOXPEWOEIG

O1 hoinég BpaxunpoBeopeg unoxpewaoelg TnG ETaipeiac avallovTal wg €Enc:

31/12/2008 31/12/2007

Ac(QaAIOTIKOI OpYaVIOUOI

18.498 13.194
MepiopaTta nAnpwTEa 0 0
NOINEC UNOXPEWTEIG 16.097 8.801
ZUvolo 34.595 21.994
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9.18. BpaxunpoOsopueG NPOBAEYEIG

YnoAoina kara Tnv 1n Iavouapiou 2008
XpnoiornoinBeioeg BpaxunoBeoles npofAEWels
nepiodou:

'E€0da

Tokol

Noinég

[pooBeTec BoaxunoBeoles rnpoPAWeIs nepiodou.

MigBodoaia
Tokol

9.19. NwAnoeig YnoAoina kata Tnv 31n Aekepppiou 2008

YTnpeoieg 580.994,14

BpaxunpoBsopeg
npoBAEYeIg

0

0

0

0

0

11.272

11.272

O ToAnoelg ¢ etarpiog apopovv enelepyacio—oyioo pappapvav oykov g untpikng etapiog IKTINOX EAAAX

AE .

9.20. 'EE0da ava karnyopia

Ta €€oda Tng ETaipeiag ava katnyopia avaAlovTtal wg €ENG:

i) KooTog nwAnGévrmv

1/1- 1/1-
31/12/2008 31/12/2007
ApoiBég MpoownikoU 355.396 271.276
ApoiBéc Tpitwv 3.000 0
Mapoxéc TpiTwv 120.438 125.284
dopol TEAN 0 0
levika 'E€0da 33.018 18.191
AnooBéosic 161.022 92.362
MpopAeyn anol, Mpoownikc 0 0
672.874 507.112
KaTtaoTpogr) AnoBepdtwv 0 75.683
KdoToc anoBepatwv 81.342 111.721
81.342 187.404
KooTog nmAnBEvTmv 754.216 694.516

ii) 'EEoda dioiknong
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1/1- 1/1-
31/12/2008 31/12/2007

ApoiBeg Mpoownikou 0 0
ApoiIBeg TpiTwv 29.831 18.790
Mapoxeg TpiTwv 1.477 1.578
®opol TEAN 1.639 1.402
l'evika 'EE0da 20.269 13.232
AnooBeoeig 0 0

53.216 35.002

9.21. Aoind £€00da / £€€08a eKHETAAAEUONG

Ta Aoina €0oda kai £€0da ekPeTaAeuong yia Tnv nepiodo 01/01-31/12/2008 wg €&nc:

1/1- 1/1-
‘Ecoda 31/12/2008 31/12/2007
'Ecoda and Evoikia 3.782 3.672
'Ecoda and avaloyoUoeg oTnv Xprion anooBECEwY
EMIXOpNYNOoEwWv 25.530 7.547
Aoina 2.650 7.425
ZUvolo 31.962 18.643
1/1- 1/1 -
‘E€oda 31/12/2008 31/12/2007
dopoloyika MpdoTiya & Mpooau&noeic 0 0
Aoina 577 9,794
ZUvoAo 577 9.794
9.22. XpnHAaTooIKOVOoMIKG €00da/£E0da

. . 1/1- 1/1-

Eooda ano: 31/12/2008  31/12/2007

MoTwTIKoi TOKOI 3.595 0

'Ecoda and napaywya XpnHaToIKoVopIKa

oTolxsia 11.000 0

14.595 0
1/1- 1/1-
31/12/2008 31/12/2007

'E€03a TOKWV ano:

Tpanslka daveia & unepavahnyeig 50.658 16.800

Noinda Tpanelika 'E€oda 1.080 6.008

Z0voAo 51.738 22.808
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9.23. Aoind XpnHAaTOOIKOVOHIKA anoTeAéopara
1/1- 1/1-
31/12/2008 31/12/2007

Kepdn/ ({nuiec) napaywywv anoTiunong oTnv 187 0
gUAoyn a&ia

9.24. ®opog £1003NHATOG

O (pOPOC EI00DAKATOC TNC XPNOEWC avaAUETal WG £ENG:

31/12/2008 31/12/2007

®bpogG Xpriong - -
Noinoi gopol (5.445) (466)
Avapaiopevocg popoc (‘EEod0)/'Eaodo 8.353 46.989
Zuvolo 2.908 46.523

9.25. EVOEXOHEVEG ANAITNOEIG - UNOXPEWOTEIG

MANpoQoOpPiEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg f uno diairnoia diapopeg dIkaoTikwv N dIAITNTIKWY 0pYAVWV NOU va £X0UV ENINTWON

OTNV OIKOVOIKN KaTaoTaon N Asitoupyia Tng ETaipeiac.

O1 avéAeyKTEC POPONOYIKEG XPNOEIG TNG Talpeiag ivar 2007-2008

H ETaipeia Oev €xel oxnuaTioel NpOBAEWn yia TNV AVEAEYKTEG XPNOEIG DIOTI T ANOTEAEOHATA XPrOEWG NPO

POPWV TNG ETAIPEIAG YIA AUTEG TIG XPNOEIG ATaAV {nuia.

9.26. ZuvaAAayEG HE oUVOEDEEVA PHEPN

Ta nood Twv ayopwv kal NWANCEwV TNG ETaipeiac and kal npo¢ Ta ouvdedepEva PEPN ONWE auTa opidovTal

ano 1o AAM 24, owpeuTika ano Tnv &vapén Tng TpExouoac nepiodou 01/01 — 31/12/2008 kabwc kal Ta

AIETAIPIKEZ NQAHZEIZ-ATOPEZ-AOIMNEZ NMPASEIZ 1/1 - 31/12/2008

ATOPAZTHZ
IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE | ZYNOAO |
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unoAoina Twv anaitioswV Kal TWV UMOXPEWOEWV TWV AVWTEPW ETAIpEIWV OTIC 31/12/2008 avaAUovTal

napakaTw:
AIETAIPIKEZ NQAHZEIZ-AFOPEZ-AOIMNEXZ NPASEIZ 1/1 - 31/12/2007
AIFOPAZTHZ
IKTINOZ AE VIS LAPIS ENE | ®EIAIAZ AE 2ZYNOAO
n
Q
A IKTINOZ AE - - o
H 0
T VIS LAPIS ENE - - 0
H 0
Z  |®EIAIAZ AE 392.112 - 392.112
ZYNOAO 392.112 392.112
AIETAIPIKEZ AMNAITHZEIZ - YNIOXPEQZEIZ 31/12/2008
YNOXPEQZH
IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE ZYNOAO
A
n
A |IKTINOZ AE - - 514.683 514.683
I
T
H VIS LAPIS ENE - - o
b2
H |®PEIAIAZ AE - - 0
ZYNOAO 0 0 514.683 514.683
AIETAIPIKEZ AMNAITHZEIZ - YNIOXPEQZEIZ 31/12/2007
YNOXPEQZH
IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE ZYNOAO
A
n
’I‘ IKTINOE AE - - 706.059 706.059
T
H VIS LAPIS ENE - - 0
b2
H |®EIAIAZ AE - - 0
ZYNOAO 0 0 706.059 706.059
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O1 napandvw ouvaAAayEG Kal unoloina €xouv andAsipOsi and TA €vVOMoINUEVA OIKOVOUIKA OTOIXEId Tou
Opilou IKTINOZ EAAAS AE.

- Mpog Tn Aloiknon
O Etaipeia dev npayuartonoinoe kayia napoxn npog Tnv Aioiknon Tng ETaipeiag yia Tnv nepiodo 01/01/2008
w¢ 31/12/2008.

9.27. ApiBuoG anacXoAoUHEVOU NPOoowNIKOU

31/12/2008 31/12/2007

Huepopiobiol 10 9
MioBwTo!I 3 -
ZUvoAo 13 9

9.28. FeyovOTa HETA TNV NHEPOKUNVIA TOU ICOAOYICHOU

MEpa Tov AON ava@epBeEVTwV yeyovoTwy, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV
YyEyovoTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia emBaleTal avagopa anod Ta Aiebvry MpoTuna

XpnuaTooikovopIkng MAnpopopnong .
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	6.3. Συμμετοχή σε συγγενείς επιχειρήσεις 
	 
	6.4. Μετατροπή ξένου νομίσματος 
	Οι οικονομικές καταστάσεις παρουσιάζονται σε Ευρώ, που αποτελεί το λειτουργικό νόμισμα. «Λειτουργικό» είναι το νόμισμα του πρωτεύοντος οικονομικού περιβάλλοντος στο οποίο λειτουργεί η Εταιρεία και βάση του οποίου επιμετρώνται τα στοιχεία των οικονομικών καταστάσεων της Εταιρείας. Οι συναλλαγές σε ξένα νομίσματα μετατρέπονται στο λειτουργικό νόμισμα με την χρήση των ισοτιμιών που ισχύουν κατά την ημερομηνία των συναλλαγών. 
	 
	Κέρδη και ζημιές από συναλλαγματικές διαφορές οι οποίες προκύπτουν από την εκκαθάριση τέτοιων συναλλαγών κατά την διάρκεια της περιόδου και από την μετατροπή των νομισματικών στοιχείων που εκφράζονται σε ξένο νόμισμα με τις ισχύουσες ισοτιμίες κατά την ημερομηνία ισολογισμού, καταχωρούνται στα αποτελέσματα.  

	6.5. Ενσώματες ακινητοποιήσεις 
	 
	Μεταγενέστερες δαπάνες καταχωρούνται σε επαύξηση της λογιστικής αξίας των ενσωμάτων παγίων ή ως ξεχωριστό πάγιο μόνον κατά την έκταση που οι δαπάνες αυτές αυξάνουν τα μελλοντικά οικονομικά οφέλη που αναμένεται να εισρεύσουν από την χρήση του παγίου στοιχείου και το κόστος τους μπορεί να επιμετρηθεί αξιόπιστα. Το κόστος επισκευών και συντηρήσεων καταχωρείται στα αποτελέσματα όταν πραγματοποιούνται. 
	 
	Οι αποσβέσεις των άλλων στοιχείων των ενσωμάτων παγίων (πλην οικοπέδων τα οποία δεν αποσβένονται) υπολογίζονται με την σταθερή μέθοδο μέσα στην ωφέλιμη ζωή τους που έχει ως εξής: 
	Κτίρια
	12,5-20 έτη
	Μηχανολογικός εξοπλισμός
	6,6-8,3 έτη
	Αυτοκίνητα
	5-6,6    έτη
	Λοιπός εξοπλισμός
	3 -5      έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση ενσωμάτων ακινητοποιήσεων, οι διαφορές μεταξύ του τιμήματος που λαμβάνεται και της λογιστικής τους αξίας καταχωρούνται ως κέρδη ή ζημίες στα αποτελέσματα. Οι επισκευές και συντηρήσεις καταχωρούνται στα έξοδα της περιόδου που αφορούν. 
	 
	Οι ιδιοπαραγόμενες ενσώματες ακινητοποιήσεις στοιχειοθετούν προσθήκη στο κόστος κτήσεως των ενσώματων ακινητοποιήσεων σε αξίες που περιλαμβάνουν το άμεσο κόστος μισθοδοσίας του προσωπικού, που συμμετέχει στην κατασκευή (αντίστοιχες εργοδοτικές εισφορές), κόστος αναλωθέντων υλικών και άλλα γενικά κόστη.  
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