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ETnoieg OikovopikéG KaTtaoTaoeig

NG Xpnong 2007

BeBaiwverar Om1 ol ouvnuuévec Olkovopikeg KaTtaoTdoeic eykpibnkav and To AIoIKNTIKO
>upBoUAIo TnG IA.E.H. A.E. Tnv 10.03.2008 kai £xouv dnuooionoinbei Je TNV avapTnon Toug OTo

diadiktuo, oTn Oleubuvon www.iktinos.gr. EmionuaiveTal 611 Ta dnuoacionoinfévra oTov TUMNo

OUVOMNTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO VA Napdoyouv OTOV avayvwaoTn OPIoHEVA YEVIKA
OIKOVOMIKG OToIXeia aAAd Oev MAPEXOUV TNV OAOKANPWHEVN E€IKOVA TNG OIKOVOMIKNG B€oNG Kal
TwV anoteAeoudtwv TnG ETaipeiag, oup@wva pe Ta Aigbvry MpoTuna XpnuaToolKOVOMIKAG
MAnpopodpnone. Eniong, enionuaivetar 0TI, Xapiv anionoinong, ota dnuooicubévra oTov TUMNo

OUVONTIKA OIKOVOWIKA OTOIXEIa £XOUV YiVEI OPIOPEVEC CUMNTUEEIC KAl avakaTaTa&elc kovOUAiwv.

Euayyehog Nik. Xaidag
Mpdedpog Tou AloIKNTIKOU ZUMBOUAIoU
™nG IA.E.H. A.E.
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EKOEXH EAEI'XOY ANEEZEAPTHTOY OPKQTOY EAET'KTH AOI'TXTH

IIpog Tovg Metoyovg Tng Avavouns Etapeioc «IAIQTIKH ENNIXEIPHXH
HAEKTPIXEMOY A.E. »

"Ex0gon emi t0v Owovopukdv Kotootaoswy.

EMéyEape Tt ovvnuuéves Owovopkés Koataotdoelg e «IAIQTIKH EINIXEIPHXH
HAEKTPIEMOY A.E. » (1 Etaipeio), mov amotehodvrar and tov woroyiopd g 31" Agkepppiov
2007, Kot TG KOTOOTAOELS OMOTEAECUATOV, UETOPOADY 1010V KEQOAUIOV KOl TOUEWKOV PODYV NG
xpNoews mov €Ange v nuepounvia ovt Kabds Kol TEPIANYN TOV CNUAVTIKOV AOYIGTIKOV TOMTIKOV
Kot AOWTEG EMEENYNUOTIKES OTUEIDGELS.

Ev0ovn Aviknong ywo tig Owovopkés Kataostaoelg

H Atoiknon g etatpeiog €xet v €00V Yo TV KATAPTION Kot E0A0YN TOPOLGIOCT| QVTAOV TMV
Owovopkmv Kataotdoewv copemva pe ta Aebv Ilpotoma Xpnuatoowovopkng ITinpoedpnong,
Omw¢ avtd &yovv vioBetnBel and v Evponaikny Evoorn. H gubivn avt) mepihapfavel oyedacuo,
EQOPLOYN Kol SOTAPNON CUCTHUOTOS ECMTEPIKOD EAEYYOV GYETIKA HE TNV KATAPTION Kot €VAOYM
TOPOVGIOGT) OKOVOULK®OV KOTOOTACEMV, OTOAAAYLEVOV OO ovclddN ovakpifela, mov ogeileton o€
armdtn M AdBog. H evBovn avt) meplopfdvel emiong Tnv €mMAOY Kol EPAPUOYN KATOAANA®V
AOYIOTIK®V TOMTIKAV KOl TNV OLEVEPYELD AOYIOTIKAOV EKTIUNGEMVY OV givan AOYIKEG Y1 TIC TEPLOTACELG.
Ev0vvn Eheyxtiy

A pag guBovn glvan 1 éxepacn yvoung eni avtdv tov Owovopikov Katactdoewy, pe fdon
Tov €leyy6 pog. Aevepynoape tov éleyyo ooppova pe to EAAnvikd Eleyktikd IIpdtoma, mov eivon
evappoviopéva pe ta Aebvr) Ereyxtcd Ipdtoma. Ta [Ipdtoma avtd amaitodv 11 GUUUOPPOOT| LOG LE
TOVG KOVOVEG OEOVTOAOYIOG KOl TO GYESAGHO KOl SIEVEPYELXL TOV EAEYYOL HOG HE OKOTO TNV €0AoYN
SoQAALOT OTL Ol OIKOVOUKES KATAGTAGELS efval amaAlayéves omd ovoudon avakpifeta.

O éleyyog meptlapPdver tn Odlevépyeln SOSIKACIOV YL TNV OCLYKEVIPMON EAEYKTIKOV
TEKUNPIOV, OYXETIKG HE TO TOGA KOL TIG TANPOPOPIES TOL TEPIAAUPAVOVTOL GTIS OLKOVOUIKES
kataotdoelg. Ot dwdkacieg emAéyovior katd v Kpion Tov eleykt Kot mepAapfdavovv v
EKTIUMNOT TOL KIWOHVOL OVCLDOOVG OVAKPIPELNS TOV OWKOVOMKAV KOTACTAGE®Y, AOY® amdtng 1
AdBovc. o v ektipnomn Tov Kvédvov avtov, 0 eAeYKTNG AApUPAvEL LITOYN TO GOUGTNIO ECOTEPLKOV
ELEYYOL OYETIKA UE TNV KOTAPTION KAl EOA0YN TAPOVGINGT) TOV OKOVOUIK®V KATUCTACE®YV, L& OKOTO
TO OYEOCUO EAEYKTIKMV JAOIKACIOV Y10 TIG TEPIOTACELS KOl OYL Yo TNV EKQPOGCT YVOUNG €L TNG
OTOTELEGHOTIKOTNTOG TOV GUGTHLOTOS E0MOTEPIKOL eAEyyov NG etatpeiag. O éleyyog mepthopfdvet
eniong v agoAdynon g KATeAANAOTNTAS TOV AOYIGTIKMOV TOALTIKOV TOV £PUPUOCHNKAY KOl TOV
ebAoyov TOV exTiunoe®mv mov £ywav amd T Atoiknor, Kobmg kot afloAdynon NG GUVOMKNG

TOPOVGILAGTC TV OIKOVOUIKADV KOTAGTAGEDV.
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[Miotedovpe OTL TO EAEYKTIKA TEKUNPLO TTOV £XOVUE GLUYKEVIPAOOEL EIVOL ETOPKT KO KATAAANAL Y0 T
Bepedioon g yvoung Hog.
I'vopn
Koatd ™ yvoun pog, ot cuvnuuéveg Oucovopikés Kataotdoelg mapovoidlovv gvioya and kabe

0VCIOON AGmoY™N TNV OWKOVOIKY Kotdotaon g Etapeiog kotd tnv 31 Aexepfpiov 2007, v
XPNHoTOOKOVOKY TNG emidoon kot Tig Tapewaxég g Poég yua ) ypiion mov éAne v nuepounvia
ovt] ovppova pe o Awbvn Ipdétoma  Xpnpatoowovopukng ITAnpoedpnong, Omwc ovtd
vioBeOnkov and v Evponaikr Evoon.
Avo@opa emi GALOV VOUIKOV KOl KOVOVIGTIKAV Ogpdtov.

H 'Ex6eom tov Aowntikod Xvppoviiov mepthapfaverl tic minpopopieg mov mpofAiémovratl and to
apBpo 430 mapdaypapog 3 tov K.N. 2190/20 xot 10 Teptexdpevd g €ivol GUVETEG LE TIC GUVI|UUEVES

OLKOVOLIKEG KOTAGTACELC.

AbBnva, 18 Maptiov 2008

Kovotavrtivog 1. Nipopdmoviog
AM. XOEA 16541

B OPION

AveEaptnto Mérog Tng AGN International
A.M. ZO.EA: 146
Movpoppataiov  29.
T.K.: 104 34 AGHNA.
TnA. : 210 - 88 46 374.
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KatdaoTaon AoyapiacpoU anoTEAECHATWV

NMwANCEIG
KooTog NMwAnBevTwv
MikTo KEpdog

Noinda £00da sKUETAANEUONC

'E€0da d1a8s0n¢

'E€E0da dloiknong

Noina ££0da ekpeTAAeUONCg
AnoteAéopara Mpo Popwv
XpNHATOSOTIK®V Kal ENEVOUTIKOV
ANoTeAECLUATOV

XpnuaTooikovouika ‘Ecoda
XpnuaTooikovopika 'E€oda

Aoina XpnuarTooiKovopIka AnoTeAEopara
Képdn/({nuieg) npo pépwv

ddpoc e100dAPATOC
Képdn/(Inpieg) pera anod gpopoug

Zraluiougvoc apiBuoc Msroxwv
Baoika Kepon ava Meroyri

ZUvoyn anoTEAECHATOV NEPIOJOU
AnoTeAéopaTa Mpo ®Opwv XpnuaTodoTIKOV

Kal eNeVOUTIKOV ANOTEAEOUATWY Kal
AnooBéoswv

AnoteAéopaTa Mpo ®Opwv XpnuaTodoTIKWV

Kal eENeVOUTIKWV AMOTEAEOUATWV
Znuiec NepIOdOU anod W ouveXI{OUEVEC
OpaoTnpIOTNTEC

Képdn/(Znpiec) npo popwv
Képdn/ (Znpieg) peTa anod popoug

6.8
6.9

6.10
6.9
6.9

6.10

6.11
6.11
6.12

6.13

01/01- 01/01-

31/12/2007 31/12/2006
0 0

0 0

0 0

0 0

0 0
(2.711) (3.387)
0 0
(2.711) (3.387)
0 26

(31) 0

0 0
(2.742) (3.362)
685 840
(2.056) (2.521)
2.800 2.800
(2.711) (3.387)
(2.711) (3.387)
(2.742) (3.362)
(2.056) (2.521)

OIKOVOUIKEG KATAOTAOEIS yid TNV XPIioT)
ano 1" Iavouapiou ew¢ 31 AskeuBpiou 2007



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

IooAoyiopoG

ENEPrHTIKO

Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowpaTteg AKIVATOMNOINGCEIC

AUAa nepiouciakd oToIxEia

AvapPalOUEVEC (POPONOYIKEC anaITAOEIC

KukAogopiaka Mepiouocika ZToixeia
NoIneg AnaIThoeic
Tapeiaka diabsoiya kail 1Icoduvaua

ZUvolo EvepynTikoU
NMAGHTIKO
"IS1a KeaAaia & YNoXpeMOEIG
I81a KepaAaia
MeTOXIKO KEPAAaIO
AnoteAéopaTa Eig Neov
Z0volo ISiov Kepaldiov
BpaxunpoOeoHEG YNOXPEWOCEIG
Noinec BpaxunpoBeopueC YNOXPEWOEIC
Z0voAo BpayxunpoBEopumV YNOXPEDOEWV

ZUvVOAO YNOXPEMTCEWV

20voAo ISinv KepaAdiov kal YNOXPEDTEWV

Znueinon

6.1
6.2
6.3

6.4
6.5

6.6

6.7

31/12/2007 31/12/2006
14.898 14.898
111.682 111.598
5.935 5.250
132.515 131.746
24.690 24.560

9 131
24.699 24.691
157.214 156.438
168.000 168.000
(17.806) (15.749)
150.194 152.251
7.020 4.187
7.020 4.187
7.020 4.187
157.214 156.438
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KaraoTraon peraBoAwv 18iwv ke@palaiov ETaipeiag

YnoAoina kata Tnv 1n Iavouapiou 2006, cUp@®va pe Ta ANXMN
MerapoAr 1diwv Kepalaiwv yia tnv nepiodo 01/01 - 31/12/2006:
KaBapd AnoteAéopaTa Mepiodou 01/01-31/12/2006

ZuvoAiko Avayvwpilopevo Képdog/(Znuia) Mepiodou

YnoAoino Twv Idiov KepaAaiov kata Tnv 31n Askepppiou 2006

YnoAoina kara Tnv 1n Iavouapiou 2007, cUp@wva pe Ta ANXMN
MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 - 31/12/2007:
Kabapa AnoteAéopara Nepiddou 01/01-31/12/2007

ZuvoAiko Avayvwpifopevo Képdog/ (Znuia) Nepiodou

YnoAoino Twv Idinv KepaAaiov kata Tnv 31n Askepppiou 2007

AnoOepaTika

MeToXIKO . Aoina AnoTeAéopara ,
. €UAoyng . , Zuvolo
KEPAaAaio . anoBspaTika €I1G VEOV
aiag
168.000 0 0 (13.228) 154.772
(2.521) (2.521)
0 0 0 (2.521) (2.521)
168.000 0 0 (15.749) 152,251
168.000 0 0 (15.749) 152.251
(2.056) (2.056)
0 0 0 (2.056) (2.056)
168.000 (1} 0 (17.806) 150.194
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KaTtdaoTaon TaHEIaK®OV pO®V

A&ITOUPYIKEG SPAOTNPIOTNTES

Ka@apa képdn/(Znpieg) xpions npo gpopwv

[TAgov / LIEIOV MPOOAPLIOVEC via:

AnoteAéopaTa (¢0o0da, £€€0da, kEPDN Kal {NUIEC) ENEVOUTIKNG dpaoTnpIoTNTAg

XPEWOTIKOI TOKOI Kal auvapn £€0da

TAeov/ peiov npooapuoyes yia petapoles Aoyapracuwv kepalaiou kivong i nou

OXETILOVTaI LIE TIC AEITOUPYIKEG OPAOTNPIOTITEG:

Meiwon / (al&non) anairnoswy

(Meiwon) / ab&non unoxpewoewv (NAnv Tpane(wv)

Meiov:

XpewaTikoi TOKOI Kal ouvaen €&oda kataBeBAnuéva
ZUvoAo €I0po®V / (ekpowv) anod AEITOupyikEG dpaoTnpioTnTeG (a)

Enev3uTIKEG SpAcTNPIOGTNTEG

Ayopa evooUaTwV Kal AUAwV nayiwv nepIoUCIakwV OTOIXEIWY

TOKOI €10NPAXOEVTEG
ZUvoAo €I0po®V / (EKpowV) ano enNevBUTIKEG dpaoTnpioTnTeS (B)
Ka@apn au&non / (peimon) oTa Tapsiaka diabgcipa kai IcodUuvapa
nepi1odou (a) + (B) + (v)

Tapeiaka diabéaiua kal iIooduvapa Evaping nepiodou

Tapeiaka dia0éoipa kai IcodUvapa ARENG nepiodou

31/12/2007 31/12/2006
(2.742) (3.362)
(26)
31
(130) 9.869
2.833 4.187
(31)
(39) 10.669
(84) (39.756)
0 26
(84) (39.730)
(122) (29.061)
131 29.192
9 131
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‘EkBeon diayxeipiong Tou AioiknTikoU ZupBouAiou

1. Fevika

H IKTINOXZ EAAAZ A.E., ota nAdioia Tng dpacTnpionoinong Tng oTnv napaywyr aioAKng
gvepyeliag, ayopaoce oTig 21/12/2007 Tnv eTaipeia pe Tnv enwvupia IAIQTIKH EMIXEIPHZH
HAEKTPIZMOY A.E. To 100% (£vavTi cuvoAikoUu kOoToug 2.449.500 supw), n onoia €xel OKONo
TNV Napaywyn NAEKTPIKNG EVEPYEIAG WE OMOIOOAMOTE VOMIMO TPOMo n HECO Kal 18iwG TNG
NAEKTPIKNG EVEPYEIAC MOU NMPOEPXETAl ANO AVAVEWOCIMEC MNYEC EVEPYEIQG.

AvdAuvon kooToug:
€
Tiunua og peETOXOUC 1.650.000
dopog petaBiBaonc 82.500
Mapoxr} unnpPeciV CUKBOUAWV yia TNV
ade10d6TNon dUo AIOAIKQV NAPKWV 717.000
ZUVOAIKO KOOTOG 2.449.500

SUppwva pe Ta AMX.M. Ta avwTépw npooau&avouv Tnv aia KTHoEwS TNG BuyaTpIknc.

Tov OkTwPpIo Tou 2007 €knovnONKe PEAETN BiwaipoTnTag and Toug Iwavvn . NepiBoAapn (Ap.
MnxavoAdyoc Mnxavikog E.M.M.) kai Mwpyo KapaAn (MnxavoAdyog Mnxavikog E.M.M.) yia Tnv
IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. pe Baoikd oupnépacpa OTI n enévduon eival
BIWOINN akOPa kal o anaiolodo&o osvapio Kal PE PEYAAEC NPOONTIKEG avanTuénc. XTo osvapio

NG MIBavoTEPNG NEPINTWONG TA ANOTEAECHATA €ival AKPWG evOappuvTIKA.

Eniong n IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. pe Baon Tnv £€kBeon anoTiunong Tng
eAeykTIKNG eTaipeia¢ Grant Thornton A.E. AeképBpiog 2007 (OpkwTOC EAeyKTNC AOYIOTAC
Mowpyog AsAnyiavvng A.M. Z.0.E.A. 15791) anoTiynOnke, We TIHEG avwTepn € 4.446.000 kal
kaTwTePN € 2.807.000 kai péon Tiun € 3.635.000.

H Aioiknon Tng IKTINOZ EAAAZ A.E. AapBavovTacg unown TIG avwTéPw €KOETEIC, KAl TIC VEEC
NPOONTIKEG NMou dnuioupyoUVTal yid TNV £TAIPEIA, EIOEPXOUEVN OTOV TOPEA AVAVEWOIHWV MNYWV
eVEpyelac Bewpnoe ouppépouca Tnv ayopd Tng IAIQTIKHE EMIXEIPHZHX HAEKTPIZMOY A.E.
ME OUVOAIKO KOOTOC € 2.449.500.
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H e€ayopd OAOKANPWONKE WETA TNV OeTIK yvwpoddtnon Tng PAE yia Tnv PeTaBoAn Tng

METOXIKNG oUVOEDNC TN ETAIPIAG Nou €ival :

Eudyyelo Xaida, Npoedpo & AicubUvovTa ZUHBoUAo,
TouAia Xaidda, AvTinpoedpo,

AvaoTaoia Xaidd, MéAog

Audia Xaida, Mehoc.

H IAEH A.E. diabBeTel adeia napaywyng NAEKTPIKAG EVEPYEIAG KAl €yKATAOTAONG, YIA QIOAIKO
napko 19,8 MW otnv 6¢on ' "MeyahoBouvi” Tou vopoU Apdapag, kabwg kal adeia napaywyng

NAEKTPIKNG EVEPYEIAC yia aloAikO nNapko IoxUuog 8 MW oTnv B€on “Zuvopa” Tou vopoU Apdauac,.

To npwTo aioAikd ndpko loxuog 19,8 MW, ortnv 6éon ' "MeyaloBouvi” npoBAEnETal va
AEITOUPYNOEl EVTOC ToU £Toug 2009, evw To OeUTEPO AIOAIKO MAPKO IoxUoc 8 MW aTtnv Béon
VZuvopa” npoBAEneTal va TeBei o AsiIToupyia evToc Tou €Toucg 2011.

Mepav Twv avwTépw, N IAEH A.E. oTo npdypappa TngG yia Tnv duvapikn TnG Napoucia oTig
Avavewolpeg Mnyég Evépyelag kal oTo nAaiclo TG ouvepyaaoiag TnG He OPOUG AnoKAEIOTIKOTNTAG
HE €EEIBIKEUPEVO TEXVIKO OUMBOUAO, €XEI MPOYPANMATIOEI TNV AVANTUEN VEWV AIOAIKWV NAPKWV
OUVOAIKNG 10XU0G nepinou 150 - 200 MW péoa otnv enopevn Tpietia. H avanTtuén Twv veéwv
auTWV EpYwV €Xel NON OpopoAoynBei, ue TNV ouoTnUaTik a&loAoynon Toug kai Tnv dieEaywyn
METPNOEWV aloAikoU duvapikoUu katd DIN-EN ISO/IEC 17025 ot nAnBog nepioxwv ava Tnv

ENIKPATEIA.

2. InpavTika yeyovoTd HeTa Tnv 31/12/2007 ( Huepopnvia Tou IcoAoyiopoU )

Me Tnv ano 10.1.2008 'EkTakTn levikr ZuveéAeuon Twv MeTOXwV NPOXwPnNoe O€ au&non Tou
MeToxikou Kepahaiou kaTtd 132.000 € pe Tnv €kdoon 2.200 VEWV JETOXWV OVOPAOTIKAG a&iag 60
€ . H eTaipia 6a npoxwprioel TNV UAoMoinan Tou €nevOUTIKOU OXedioU TWV AIOAIKWV NAPKWV
oTov Voo Apapag ouvoAikoU Uyoug 26.000.000 € kal Ba npoxwpnoel o€ au&non Tou MeToxIKOU
KepaAaiou evtdg Tou 2008 kaTa 6.600.000 €.
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1. NMAnpo@opieg yia Tov ‘OpIAo

Fevikég MAnpoopieg

H IA.E.H. A.E. eival eN\nviki avwvuun e€Ttaipia kai ouotdbnke otic 31/01/2003 (®EK
1167/10.02.2003) pe Tnv enwvupia <«IAIQTIKH EMIXEIPHZH HAEKTPIZMOY ANQNYMOZ
ETAIPEIA» nou pnopei va epgavileral oTic ouvalAayeG Kal Je Tov JIakpITIKO TITAO «IA.E.H.».

Ma TIC OXEOEIC TNG £TAIpEIac e TNV aAAodann, YNopouv n ENWVUMIa Kai o dIakpITIKOG TITAOG va
ekppalovTal kal o &vn yA\wooa, o€ MOTH YETAPpacn Kai 10iw¢ otnv ayyAikn w¢ «PRIVATE
ENTERPRISE OF ELECTRICITY S.A.» Kal 0 dIaKpITIKOG TITAOG «PEE>».

'Edpa NG eTaipeiac opieTal o Afuog Apduag (0dd6¢ Mayyaiou ap. 7). H didpkela TnG €Taipeiag
opileTal og nevrjvta (50) xpovia kar apxiel ano TNV KATaxwpnon oTo OIKEI0 UNTPWO AVOVUHWY
Etaipiwv Tng Nopapxiac Apdupac, unopei de va napaTtadei r OUVTOMEUTEI Pe ano@acn TNng

YEVIKNG OUVEAEUCEWG TWV JETOXWV HE TNV TPOMnonoinon Tou apbpou 3 Tou kataoTaTikoU TnG.

H etaipeia IA.E.H. A.E. anotehei Ouyatpikn e€Taipeia TNG elonyhévne ETtaipeiac oTo
Xpnuatioipio ABnvawv IKTINOZ EAAAZ A.E. otnv onoia n IKTINOZ EAAAZ A.E. OUUMETEXEI OTO

METOXIKO TNC KEPAAaIo pe NocoaTd 100%.

H IKTINOZ EAAAZ A.E. anéktnoe 10 100% oTIic 21/12/2007 pe ouvoAikd kOoTOG 2.449.500
EUPW.

AvdAuon kooToug:

€
Tipunua o peTdx0oUC 1.650.000
®dpog peTaBipaong 82.500
Mapoxrn unnpeciawv CUKBOUAWY yia TNV
ade1086TNonN dUO AIOAIK®V NAPKWV 717.000
ZUVOAIKO KOOTOG 2.449.500

H IA.E.H. A.E. diaBeTel adela napaywync NAEKTPIKNG EVEPYEIAG Kal €yKATAOTAONG, YIA QIOAIKO
napko 19,8 MW otnv B6¢on «MeyahoBouvi» Tou vopou Apduac, kabw¢ kal adeia napaywyng

NAEKTPIKNG EVEPYEIAC YIa aloAIkO NApko IoxUoc 8 MW oTnv B€on «ZUvopa» Tou vodoU Apdapac.

H eTaipia 6a npoxwpnoel oTtnv ulonoinon Tou €nevOUTIKOU OXESIOU TwV AIONIKWV NAPKWV OTOV
VOO Apdpag ouvoAikoU Uwoug 26.000.000 eupw kal Ba npoxwpnoel o€ au&non Tou MeToxikou

KepaAaiou evtdog Tou 2008 kaTa 6.600.000 supw.
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Me Tnv ano6 10/01/2008 'EkTakTn levikn Zuvéleuon Twv MeToxwv Tng IA.E.H. A.E. npoxwpnoe o€
au&non Tou MeTtoxikoU KepaAaiou katd 132.000 eupw He Tnv €kdoon 2.200 VEWV HETOXWV
ovopaoTiknG aiac 60 eupw. Enionc ano@aciobnke n ekAoyn veéou AIokNTIKOU ZupBouAiou,
anoteloUpevo anod Toucg, Eudyyeho Xaida (Mpoedpo & AlsubUvovta ZUpBouAo), Iouhia Xaida

(AvTinpoedpo), AvaoTaaia Xaida (MeAog) kal Audia Xaidd (MEAog).

Tov OkTwRpIo Tou 2007 eknovnBnke PEAETN BiwaoipoTnTac anod Toug Iwavvn I. MepiBoAapn (Ap.
MnxavoAdyog Mnxavikog E.M.M.) kai Nwpyo KapaAn (MnxavoAoyoc Mnxavikog E.M.M.) yia Thv
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. pe Baoikd cupnepacpa Ot n enevduaon eival Biwaiun
aKOMa Kal g€ anaiolodofo Oevaplo Kal PE MEYAAEG NPOONTIKEC avanTuénc. ZTo Oevdpio TngG

moavoTepnG NEPINTWAONG Ta ANOTEAEOUATA Eival AKPwG evOappuvTIKA.

Eniong n IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. pe Baon Tnv €kBeon anoTignong Tng
eAeykTIKNG Taipeiag Grant Thornton A.E. AekeuBpiog 2007 (OpkwTdG EAeykTnG AoyioTng Mwpyog
AgAnyiavvng A.M. Z.0.E.A. 15791) anoTiun®nke, PE TIMEG avwTePn 4.446.000 EUpw Kal KATWTEPN
2.807.000 cupw Kkai peon Tiun 3.635.000 supw.

O1 olkovopikeG kaTaoTacel Tng etaipeiag IA.E.H. A.E. €vonoinbnkav oOTIC OIKOVOMIKEG

kaTaoTacelg Tou OpiAou IKTINOZ EAAAZ A.E. pe Tnv pEBodo TG OAIKNG Evonoinong.
1.2 ®uon ApacTnpIoTATWV

O okonog TNG ETAIPEIAG ONWE auTog opileTal oTo dpBpo 4 Tou KATAOTATIKOU TNG ETAIPEIAG EXEI

WG akoAoUBwC:

>Kono¢ TNG £TAIPEIac gival N napaywyn NAEKTPIKNG EVEPYEIAC KE ONoIonolodnnoTe VOUINO TpOno

N HEOO Kal 1I0iWC TNEG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAI AMNO AVAVEWOIYEC NNYEG EVEPYEIAC KAl

10 ano :

1. Tnv ekpeTaeuan aloAiknG N nAIaKnNG evépyelag i Biopalac r ploagpiou.

2. Tnv eKPETANEUON YEWOEPUIKNG EVEPYEIAC, EPO0OV TO JIKAIWHA EKPETAAEUONG TOU OXETIKOU
YEWBEPHIKOU SUVAMIKOU €xel napaxwpnOei aTov evilapepOUEVO, CUPPWVA HE TIC 10XUOUOEC
KGBe @opa diaTa&elc.

3. Tnv ekyeTaAeuon evépyelac and Tn ©diaocaoa.

4. Tnv ekyeTaMeuon udaTivou duvapikoU HE HIKPOUC UdPONAEKTPIKOUC OTABHOUG I0XUOC MEXPI
"10 Mwe".

5. Zuvduaopo TWV aVWTEPW.
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6. Tn oupnapaywyn, HE Xxpnon Twv Nnywv evepyeiag, Twv (1), (2) kal ouvduaopod Toug

7. And avakTtnon anoppinTOPevnG BepudTnTac 8.TnVv evepyelakn a&lonoinon Twv PN TOEIKwY
KAl JN €NKivOUV@V yia TO NEPIBAAOV BIOUNXAVIKWY UMONApaywywv HOVAdwV VOMIHWG
EYKATEOTNUEVWV OTNV €AANVIKN enikpaTteia. Q¢ Blounxavika unonapaywya voouvTal Kal
napaywya-kataloina TG OUYKEKPIYEVNG Blounxaviag, Ta onoia anodeopelovTal ano Tnv
napaywyikn dladikacia. 9.Tov ouvduaoud TwV MPOavAPEPOUEVWY MNYWV EVEPYEIAG N Kal

MOVO ano Wia | NEPICOOTEPEG ano AUTEC 1] AAAEG N AVAPEPOMEVEG NNYEC.

Ma Tnv eniTeu&n Tou okonouU TG N €Talpeia Pnopei 19in¢ :

a) Na ouppetexel oe onoiadnnote EAAnvikn ,Eupwnaiky n al\odann enixeipnon, €Taipeia,
kolvonpa&ia kKAn ,Je OHOI0 I} NAPEUPEPT OKOMO ,0M0IoUdNMNOTE ETAIPIKOU TUMOU.

B) Na ouvepyaletal e onolodnnoTe PUOIKO 1} VOUIKO NPOCWNO HE OMOIOdNNOTE VOUIKO TPOMO.
y) Na avtinpoownevel otnv EAAGda kal 1o €EwTePIkO, dIapOPoUG 0IKOUG Napaywyns, EUnopiag
NPOIOVTWV I UNNPECIWV.

0) Na 10puel, moBwvel N €€ayopdlel AMEC NAPEUPEPEIC €NIXEIPNOEIG, €)NA CUMPHETEXEl O€

eEAMNVIKEC, eupwnaikeg f dieBveic ekBEoelg, forum, cuvavThoEIg KAR.

1.3 ZUPPETOXEG OE AAAEG ETAIPIEG

H eTaipeia IA.E.H. A.E. dev OUUMETEXEI O AANEC ETaAIPEIEC,

2. NMAaiol0 KaTapTIONG OIKOVOHIK®OV KATACOTACEWV

O1 olkovopikeG kaTaoTaoelc TN IA.E.H. A.E. Tnv 31 AekepBpiou 2007 (nuepopnvia peTapaong
anoteAei n 1n Iavouapiou 2006) nou kaAunTouv nepiodo anod 1 Iavouapiou 2007 €wg kai Tnv 31
AekepBpiou 2007, €xouv ouvTaxBei pe Bacn TNV apxn Tou I0TOPIKOU KOOTOUC ONWC auTh
TPOMOMOIEITAl JE TNV AVANPOCAPHOYI CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nNadnTikoUu o€
TPEXOUOEC a&iec, Tnv apxn TNG OUVEXIONG TnNG OpaoctnpioTnTag (going concern) Kai givai
oUPQWVEG pe Ta AieBvr) MpdTuna XpnuaToolikovopikng MAnpopdpnong (AMXIM) 6nwg auta €xouv
€kdoBei ano Tnv EmiTponn AieBvawv AoyioTikov Mpotunwv (IASB), kaBw¢ kal TwvV EPUNVEINOV
TOUG, ONWC AUTEG £xouv ekdoBei and Tnv Emirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H Etaipeia epappolel Ta and tn 1" Iavouapiou 2007 ta A.A.M. / A.MX.M. (e OANEC TIC TUXOV
avaBswpnoeic | HETABOAEC pExp! 31/12/2007):
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Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AnoBépara

KaTaoTdoeIc TaQUEIaKWV powv

KaBapd Képdoc n Znuid Xprong, Baoikd AGOn kai PeTABOAEC OTIG AOYIOTIKEG
MeBodoug

leyovOTa PETA TNV NUEPOUNViIa TOU IG0AOYIGHOU

KaTaokeuaoTika oupBoAaia

dopol €1000MPATOC

MAnpo®OpNnon KaTa Topea

Evowpara Mayia

MIoOBwOoEIg

'Ecoda

Mapoxég oe epyalopévoug

AOYIOTIK)  TWV KPATIKWV EMIXOPNYNOEWV KAl  yvWOTOMNoinon Tng  KPATIKAG
unooTAPIENG

O1 emdpaceIg TwV PETABOAWV OTIG TIHEG TOU GUVAAAAYHATOG

KooTog daveiopou

MVWOTOMOINCEIG CUVOEDEUEVWV HEPWV

AoyioTIKl  aneikdvion kal  Napouciacn TwV — NPOYPARHATWY  anoxXwpnong
NPOCWIKOU

EvonoinuEVEG OIKOVOUIKEG KATAOTACEIG Kal AoYIOTIKN enevOUOEwY O€ BUuyaTPIKEG
NoyIoTIKr) €ENeVOUCEWY OE GUYYEVEIG ETAIPIEG

Ol 0IKOVOUIKEG KATAOTACEIG € UNEPNANBWPIOTIKEG OIKOVOIES

M'VWOTOMOINOEIC YE TIC OIKOVOMIKEC KATAOTACEIC TwV Tpane(@v Kal TwV Hoiwv
XPNHATONIOTWTIKWV IOPUHATWY

XpNHATOOIKOVOIKN) Napouadiaocn Twv SIKAIWPATWY O KOIVONpagieg
XpNHATOOIKOVOUIKA Wéoa: MNvWOTOMOINOEIG Kal napouaiaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEG KATAOTAOEIC

Meiwon Tng a&iag oToIxeiwv Tou evepynTIKoU

MPoBAEPEIC, EVOEXOMEVEC UNOXPEWOEIG KAl EVOEXOMEVEC ANAITAOEIC

AUNa OTOIXEId TOU EVEPYNTIKOU

XpnUaATooIkovouIKa pEoa: Avayvmpion Kal anoTignon

Enevduoeig o AkivnTta

Mewpyia
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A.NX.N. 1 MNpwTtn epappoyn Twv A.MX.M.

A.MX.MN. 2 MAnpwpES Ye aTolxeia kabapng B€ang

A.M.X.MN. 3 Evonoinon nixeipRocwv

A.M.X.N. 4 Ao@aNioTikd oupBoAaia

A.MX.M. 5 Mn KUKAOQOPOUVTA GTOIXEIQ EVEPYNTIKOU KATEXOMUEVA NPOC NWANCN Kal AIAKONEIOEG

ApaoTnpIOTNTEC
A.M.X.MN. 6 ‘Epeuva kai A&lohoynan OpukTtwv Mopwv

A.MX.MN. 7  XpnuatonioTwTIKA Yéoa: M'VWOTOMOINTEIG

O1 0IKOVOMIKEG KaTaoTaoel kaAunTovral ano 1o AMXM 1 «MpwTn epapuoyn Twv AMXM», yiaTi
anoTeAoOUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU OUVTACOOVTAl Kal OnKocIonolouvTal Navw

o€ auTn TNV Baon.

O1 NONITIKEG MOU avapEPOVTal NAPAKATW EXOUV EQPAPHOCHE e OuvENEla a€ OAEC TIG NEPIODOUC

nou napouaialovTai.

H oUvTa&n olkovoulkwv KataoTacewv oUP@wva pe Ta AMXM (4 IFRS) anaitei Tn xpnon
EKTIMNCEWV KAl KPIONG KATA TNV €pappoyn Twv AOYIOTIKWV apxwv Tng ETaipeiag. ZnuavTikeg
napadoxec ano Tnv dloiknon yia TNV Epapuoyn TwV AOYIOTIKWV PEBOdWV TNG ETAIPEIAC EXOUV

enonuavesi 6rnou kpiveral kaTaAAnAa.

3. BaoikEG AOYIOTIKEG APXEG

O1 AOYIOTIKEC APXEC BACEI TWV OMOIWV OUVTAGOOVTAl Ol CUVNUUEVEC OIKOVOUIKEG KATACTACEIC Kal

TIG ONOIEC oUOTNHATIKA £Papuolel N eTalpeia gival oI aKOAOUBEC:

3.1 MAnpo@opnon KaTa ToHEa

QC enIXeIPNUATIKOG TopEAG opideTal pia opada oTolIxeiwv evepynTikoU kKal dpacTnpIioTATWV Nou
NapEXOUV NPOIOVTA Kal UMNPECiEC, Ta omnoia Unokelvtal og dIaPopPETIKOUG KIvOUVOUG Kal

anodoaeIg anod ekeiva AAWV ENIXEIPNUATIKWOV TOHEWV.

QC YEWYPAPIKOG TOPEAG, OPICETal Hia YEWYPAPIKA MEPIOXN, OTNV Onoia napexovTal npoiovTa Kal

UnNnpPEaTieg kal n onoia UNoKeITal o€ SIaPOPETIKOUC KIVOUVOUG kal anodOaelg and AAEG NEPIOXEC.
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H etaipeia dpaoTnplonolsital KUpiwG OTNV EKPETAAEUON QAVAVEWOIMWV MNYWV EVEPYEIAC.

Fewypaikd n eTaipeia dpaoTtnpionoleital otnv EAAnvIKA Enikpareia.

3.2 Evonoinon Buyatpik®v

Ouyarpikeg: Eival OAeG 01 Talpeieg nou dloikoUVTal Kal EAEyXovTal, APEoa N EPPeaa, anod aiAn
eraipia (UNTPIKN), €ITE MEOW TNG KATOXNG TNG NAsiown®iac Twv PeEToXxwv TnG ETaipeiac otnv
ornoia €yIve n €névouan, €iTe PHEOW TNG €EAPTNONR TNG And TNV TEXVOYVWOIA NOU TNG NAPEXEl O
'OpiIAoG. AnAadn, BuyaTpikeg €ival ol €NIXEIPNOEIG NAVW OTIC OMOIEG AOKEITAl EAEYXOG and Tnv
MNTPIKN. H UNTPIKN €TAIPEIA ANOKTA KAl AOKEI EAEYXO HEOW TwV JIKAIWHATWV Yngou. H Unapén
TUXOV OuvNTIKWV JIKAIWUATWY WAPOU Ta ornoia €ival acknoiyga Kata Tov Xpovo OUVTAENG Twv
OIKOVOUIKWV KATAoTAoswv, AQuBAveTal unoywn MPOKEIMEVOU va OTOIXEIOOETNOEI av n PNTPIKA
aokei Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeg evonolouvTal NANPwS (OAIKR evoroinon) Je
TNV PEBOdO TNG €Eayopdc and Tnv NUEPOPNVIa NOU anokTaTal o EAEyXoC €n’ auTwV Kal navouv

va €vornolouvTal ano Tnv NUEPOUNVIa nou TEToIOG EAsyxo¢ Oev ugioTaral.

H eEayopa BuyaTtpikng and Tov ‘Opiho AoyioTikonolgital Bacel Tng PeBddou TnG ayopds. To
kOOTOG KTNONG MIag BuyaTtpikng €ival n euloyn a&ia Twv NEPIOUCIAKWY OTOIXEIwV nou do6nkav,
TWV PETOXWV NOU €kOOOBNKAV Kal TWV UNOXPEWOEWV MOU avaAngénkav kata Tnv nUepopnvia Tng
avtaAl\aync, NAEOV TUXOV KOOTOUG AUEca ouvOedeEvou PE TNV ouvaAiayn. Ta €EaTOIKEUPEVA
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €VOEXOUEVEG UMOXPEWOEIC MOU AMOKTWVTAl Of Mid
EMIXEIPNMATIKA OUVEVWON ENIYETPWVTAI KATA TNV €€ayopa oOTIC EUAOYEC a&ieC TOUC aveEapTnNTwG
TOU nooooToU OUMMETOXNC. To KOOTOG ayopdc népav Tng €UAoync a&iac Twv eni PEPOUG
OTOIXEIWV MOU anokTninkav, kKataxwpeitar we unepa&ia kar dev anooBéveral AAAa eAEyxeTal yia
TNV MiBavoTnTa anopeiwong TNG. Av To OUVOAIKO KOOTOG TNG ayopdg €ival HIKPOTEPO and Tnv
guloyn aia Twv eni PEPOUC OTOIXEIWV MOU anokTrenkav, n dlapopd KaTaxwpeital dueoa orta

anoTeAéopara.

EidikG yia TIC €MIXEIPNUATIKEC OUVEVWOEIC MOU €XOUV Npaypartonoindsi npiv Tnv nUepopnvia
peTapBaonc Tou Opihou aTa AMXM (1n Iavouapiou 2004) xpnoidonoigital n e€aipeon Tou AMNXM 1
Kal dev epappoleTal avadpopikda n PEBodoc TN €ayopdc. >Ta nAdiola TN napanavw Eaipeonc
n Etaipeia dev enavainoAoyilel To KOOTOC KTHONG TwWV BUYATPIK®WV MOU €ixav anoktnOei npiv
ano Tnv nuepounvia petapaoncg ota AMXM, oUte Tnv eUAoyn a&ia TwV anoKTNBEVTWV OTOIXEIWV
TOU £VEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV nUepounvia Tng eEayopdc, ouTe avayvwpilel

unepa&ia (goodwill) oTIC EvONOINUEVEC OIKOVOUIKEC KATAOTACEIC TNG CUNPWVA e Ta AMNXM.
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EvdoeTaipikd unoAoina kai evOOETAIPIKEG oUVAAAAYEC, nou oupnepiAauBavouv €ooda, dandveg
Kal Jepiopara, anaAsipovral nANpwc. Kepdn kal nuieg and evOOETAIPIKEG OUVAAAAYEG, MOU
avayvwpilovral o€ MEPIOUCIAKA OToIXEia, Onw¢ anoBéuata kai ndyla MeEPIOUCIaka OToIxEia,
anaAsipovTtal nANPwG. O AOYIOTIKEC apXEC Twv BuyaTpikwv TPOMonouvTdl WOTE va Eeival

OMOIOHOPPEG E QUTEG NOU €XOUV UIOBETNOEI and Tov ‘Opiho.

‘Otav kaTtapTifovTal 1IS1IAITEPEG OIKOVOMIKEG KATAOTAOEIG, Ol €NevOUCEIC 05 BuyaTpIKEG, ano
KOIVOU €AEYXOMEVEC OIKOVOUIKEG OVTOTNTEC KAl OUYYEVEIG ENIXEIPATEIC NOU OV KATATAGGOVTAI 1)G
KATEXOMEVEG Npog NwAnon (n dev cupnepiAapBavovTal o opada 81a6eong Nou KATATAGCETAl WG
KATeEXOMEVN NPoG NWANGN) cUP@wva e To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToC. (H pEBOdOG kOOTOUG €ival PEBODOC AOYIOTIKNG KATA TNV onoia n enevouon
avayvwpiletal oto k0oToG. O enevduTng avayvwpilel Ta €goda anod Tnv enevouon WOvo oTnv
€KTAON NOU €ICNPATTEl JEPIOUATA and OWPEUPEVA KEPDN TNG kDOTPIAC, TA onoia NPOKUNTOUV
METAYEVEOTEPA TNG NMEPOMNVIAC anokTnong. Mepioyata nou AappavovTal €ni nNAEOV TETOIWV
kepdWV, BewpolvTal avakTnon TnG €névOUoNnG kal avayvwpidovTal apaipeTIKa ToU KOOTOUG TNG
enevduonc) Eniong n ouppETOXN O BUYATPIKEG €NIXEIPNOEIC Ba eAEyXeTal yia Tnv meavoTnTa
anopEiwong TnG.

(B) ZUppwva pe 1o AAM 39. (KataTtaooeTal we npoopIilOHEVO YIa EUNOPIKN EKPETAAMEUON Kal Ba
ENIPETPVTAl 0TNV €UAoyn aia ouppwva pe To AAM 39 kai ol peTaBoAég otnv agia autn Ba

avayvwpifovtal w¢ kEpdoc N {nuia oTnv nepiodo KaTa Tnv onoia npayuaTtonolouvTai).

H Eraipeia kara v 31 Askeufpiou 2007 OV OUULIETEXEI OE ETAIPEIEGC 10U VA NANPOUV TOUG

OpouUcC TwV BUyaTpIKwV Kal va vorioineénkav.

3.3 ZUPHETOXI OE OUYYEVEIG ENIXEIPNOEIG

2uyyeveig: H OuyyevnG enixeipnon €ival pia eTaipeia Nou WMopei va unv €xel €TAIPIKN HOP®N,
Onw¢ ival £vac GUVETAIPIONOG, €Ni TNG onoiac o enevOUTNC AOKEI ONUAvTIKN ENIPPON Kai n ornoida
dev €ival oUTe BuyaTpikr) oUTE CUUHETOXN OE Kolvonpagia. ZnUavTikng enippor) €ival To dikaiwpa
OUMMETOXNG OTIG anopAcel TNG OIKOVOMIKNG Kal EMIXEIPNMATIKAG NONITIKNAG TNG eKOOTPIAC, XWPIG
OMWG Va aokKeiTal EAeyXoG NAVW OE AUTEC TIG NONITIKEC. Av 0 €NeVOUTNG KATEXEl, AUECA N EYPECA
(n.X., H€ow BuyaTpik®v), TouAaxioTov 20% Twv JIKAIWKATWY YRPOU TNG eKOOTPIAC, TEKUAIPETAI
OTI QUTOG aOKElI ONUAVTIKN €MIpPon, EKTOC av undpxel oapng anddeign nepi Tou avtiBETou. Mia
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€NEVOUON OE OUYYEVH ENIXEIpNON NPENEl va AOYIOTIKOMOIEITAI OTIC EVOMOINUEVEC OIKOVOMIKEG

KATaoTAoeIc oUPPWVa e TN PEBodo TG kabapng B€onc.

JUhpwva HE Tn MEBOdO TnG kaBapng O£ong, n enevduon O Wia Ouyyevr enixeipnon
avayvwpileTal apxikG oTo KOOTOC KTAONG Kal n AoyioTikn afia au€averal n PeiwveTal yia va
aneikovioel To PEPIOIO TOU €NevOUTH 0Ta KEPON N TIG {NMieC TNG eKDOTPIAC META TNV NUEPOUNvVia
TNG anokTnong. To Mepidlo Tou €nevduTn eni Tou kEPOOUC N TNG nuiag Tng ekdOTPIag
nepIAauBaveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepioyaTa nou o enevouTng AapBavel ano
pia ekdOTpIa, Peiwvouv Tn AoyloTik a&ia Tng enevduong. Mpooapuoyec oTn AoyioTikn agia
Mnopei eniong va €ival avaykaieg, yia JeTaBoAEC oTnv avaloyia Twv JIKAIWKATWY Tou ENEVOUTH
oTnv €kdOTPIA, NMOU NPOKUNTOUV anod PETABOAEG TwV IBiwV KEPAAaiwV TNG ekdOTPIAG, Ol OMOIEg
Ogv £XOUV CUMNEPIANPOEI 0Ta anoTEAEOPATA TNG. ZTIC METABOAEG AUTEC NEPINAPBAVOVTAI EKEIVEC
MoU MPOKUMTOUV and  avanpoodpuoyeC nAylwv  MNEPIOUCIAKWY  OTOIXEIWV  kal  ano
OouUVaAAaYHaTIKEG OlaPOpPEC MeTaTponnG. To MEPIOI0O TOU E€NEVOUTH OTIC METABOAEC QUTEC
avayvwpileTal aneuBeiag oTnv kabapr) B€on Tou ENevOUTH).

‘Ocov apopd Tnv unepaia anokTnong, auTtn PEIWVEN TNV agia TG CUPHETOXNG HE €MIBapuvon

TWV ANOTEAEOUATWY XPNoNG, OTav WelwveTal n a&ia Tne.

‘OTav n cuppeToxn Tou Opidou oTIC {nMieg o pia ouyyevn enixeipnon 1oouTal n unepBaivel T
OUMMETOXN TNG OTN OUYYevn Enixeipnon, OUPNEPIAAPBAVOUEVWY  OMOIOVONMNOTE  AAwWV
eNoPaiwV anarnoewy, o ‘OpIAog dev avayvwpilel NepaTépw {nHieg, EKTOC Kal av €xel KAAUWEI
UMOXPEWOEIC N EXEI EVEPYNOElI NANPWHEC €K MEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal €V YEVN

EKEIVWV MOU NPOKUNTOUV anod Tn PETOXIKN 1I010TNTA.

‘Otav kaTtapTifovTal ISIAITEPEG OIKOVOMIKEG KATAOTACEIG, Ol €NevOUCEIC 05 BuyaTpIKEG, ano
KOIVOU €AEYXOUEVEC OIKOVOUIKEG OVTOTNTEC KAl OUYYEVEIC EMIXEIPAOEIC MOU OEV KATATACCOVTAI 1C
KaTeXOUEVEG Npog nwAnon (n dev oupnepidauBavovTal o€ opdada didBeong Nou KaTaTaooeTal WG
KATEXOMEVN NPOoG NWANCN) oupgwva pe To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 210 kooToC. (H pEBOdOC KOOTOUC €ivalr PEBODOC AOYIOTIKNC KATA TNV onoia n enevduon
avayvwpiletal oto kKOoToG. O enevduTAC avayvwpilel Ta €0oda anod Tnv enevduon HoOvo aTnv
€KTAON MOU €IONPATTEl YEPIOUATA and CwPEUPEVA KEPDN TNG €kOOTPIAC, TA OMoid NMPOKUNTOUV
METAYEVECTEPA TNC NUEPOUNVIAc anokTnonc. Mepiopata nou AapBavovTal €ni NAEOV TETOIWV
kepdwV, BewpouvTal avakTnon TnG enévOuonc kai avayvwpilovral apaipeTIKa TOU KOOTOUG TNG
enévouonc). Emiong n CUMMETOXN O OUYYEVEIG eniXeIpnoelG Ba eAéyxeTal yia Tnv nmibavoTnTa
anopeinong Tng.

OIKOVOUIKEG KATAOTAOEIS yid TNV XPIioT)
ano 1" Iavouapiou ew¢ 31 AskeuBpiou 2007



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

(B) ZUppwva pe 1o AAM 39. (KataTtaooeTal we npoopIlOHEVO YIa EUNOPIKN EKPETAAMEUON Kal Ba
ENIPETPVTAl 0TNV €UAoyn aia ouppwva pe To AAM 39 kar ol peTaBoAéc otnv a&ia autn Ba

avayvwpilovtal we kEpdoG N {nuia oTnv nepiodo KATa Tnv onoia npayuaronolouvTai).

H Erapeia kard v 31 Askeufpiou 2007 OV OUULETEXEI OE ETAIPEIEC 10U VA NMANPOUV TOUG

OpOUC TWV OUYYEVWV ETAIPEILV.

3.4 Metarponn §Evou vopiopaTog

Ol OIKOVOUIKEG KATAOTACEIG napoucialovTal o Eupw, nMou anoTeAei TO AEITOUPYIKO VOMIoHA.
«NeITOUpyIKO» €ival TO VOMIOWA TOU NPWTEUOVTOC OIKOVOMIKOU neEPIBANAOVTOC OTO OmMoio
Aeitoupyei n ETaipeia kar BAon TOU OMOIOU EMIMETPWVTAI TA OTOIXEID TWV OIKOVOUIKWV
kataoTacswv TnG ETaipeiac. O ouvalhayéc o€ EEva vopiopaTa PETATPENOVTAlI OTO AEITOUPYIKO

VOUIONA PE TNV XPROoN TWV ICOTIMIWV MOU 10XUOUV KATA TNV NUEPONNVIA TwV CUVAANGY®V.

KEpdn kai ¢nuiEG and cuvaAAaypaTikeg OIaPOPEG Ol OMOIEG NMPOKUNTOUV and Tnv €kkabapion
TETOIWV ouvaAAaywv katd Tnv dIAdpKeIa TNG NEPIODOU Kal ano TNV PETATPONM TWV VOUIOUATIKWY
OTOIXEIWV Nou ekPpalovtal oc EEVo VOMIONA MPE TIC 10XUOUCEC I00TIHIEG KATA TNV nUEPOMNnvia

ICOAOYIOHOU, KaTaxwpoUvTal 0Td anoTeEAEOHATA.

H Eraipeia kara tnv ngpiodo 1n Iavouapiou w¢ 31 Agkeufpiou 2007 Ogv rpayuarornoinoe

ouvalAayec e oikous Tou EEWTEPIKOU.

3.5 EVO®MATEG aKIVNTOMOINOCEIG

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC aieg
KTAOEWG TOUC N} OTIC afieC TeKuapToU KOOTOUC ONWG auTo npocdiopioTnke Baon eUAoywv agiwv
KATAG TNV NUEPOMNVIEC WETAPBAONG, MEIOV, KAT apXnVv TIC CUCOWPEUUEVEC AMOCRECEIC Kal
deUTeEPOV, TUXWV anagiwoelg Twv nayinv. To KOOTOG KTHOEWG NeEPIAAUBAVEl OAEC TIG AMECA

ENIPPINTEEC OANAVEC YIA TNV AnOKTNON TWV GTOIXEIWV.

MeTayevéoTepec OandAveG kaTaxwpouvTal o€ €nauénon Tng AOYIOTIKAG a&iac Twv eVOWPATWY
nayiov N g &xwpiotd naylo pOvVov katd Tnv €KTAon Mou ol dandveg auTeg au&avouv Ta

MEAMOVTIKG OIKOVOUIKG OMEAN MOU AVAMPEVETAI vd €I0PEUCOUV aMNO TNV Xprnon Tou nayiou
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OTOIXEIOU Kal TO KOOTOG TOUuG Mnopei va empeTpnOei a&ioniota. To KOOTOC EMNICKEUWV Kal

OUVTNPNOEWV KATAXWPEITal 0TA anoTeAECPATa OTav npayPaTonoiouvTal.

O1 anooBeoeic TV AAWV OTOIXEIWV TWV EVOWHATWV nayiwv (MAnv olkoneédwv Ta omnoia Ogv
anooBévovTal) unoloyidovTal Ye TNV oTabepn PEBODO PETA aTNV WPENIKN {Wr) TOUG NOU EXEl WG

€gne:

KTipia 12,5-20 £€1n
MnxavoAoyIkog eEonAITHOC 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 ¢€m

O1 unoAsipdaTikeG a&ieg kal ol WEENPEG (WEG TwV EVOWHATWV NaAyiwv UMNOKEIVTAl O€
enavegeTaon o€ kABs nuepopnvia 1ooAoyiopou. ‘OTav ol AOyIOTIKEG afieC Twv EVOWUATWY
aKIvnNTOnoINoEwV UNepRaivouv Tnv avakTnolun aia Touc, n diagopd (anousinon) KaTaxwpeital

aueoa we €000 OTA anoTeAEoUaTa.

Katd Tnv nwAnon &vowuATwv akivnTonoInoewv, Ol JlaPopec METAEU TOU TIPAWATOC MOu
AapBaveral kai TNG AoyIOTIKNAG TOuG a&iac kaTaxwpouvTal wg kepdN N {nuieg oTa anoTeAéouara.

Ol €NIOKEUEC KAl CUVTNPNOEIG KaTaxwpouvTal oTa £€€0da TnG NEPIOdOU MoU apopouv.

O1 1010NapayoOpEVES EVOWUATEG AKIVNTOMOINTEIC OTOIXEIOOETOUV NPOCONKN OTO KOOTOC KTHOEWC
TWV EVOWPATWV aKIvnTonoinoswv o€ aiec nou nepIAapBavouv To APECO KOOTOC MIgB0d00iag
TOU NPOOWMIKOU, MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEC EPYODOTIKEG EICPOPEC), KOOTOG

avaAwBEVTwWV UAIKQOV Kal GAAA YEVIKA KOOTN.

3.6 Engvduosig o€ AkivnTa

Enevdlosic og akivnTa €ival ol enevdlosIC nou agopoUv OANa ekeiva Ta akivnta (oTa onoia
nepiAapBavovTal n yn, Ta KTipia | Ta pépn KTipiwv i kai Ta dU0) Ta onoia kATéxovTal and Tov
1010kTATN (N and Tov MIOOWTH Of NeEPINTWON XPNUATOOIKOVOMIKNG HicBwong), €iTe yia va
anokopidel YIoBwuPaTa anod TNV ekioBwon Toug &iTe yia TNV auénon Tng a&iac Toug (evioxuon
KepaAaiou) f kai yia Ta duo.
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O1 enevduoelc 0 akivnTa avayvwpilovral apxikd OTo KOOTOG KTRONG TOUG, TO Oroio €ival
npooau&nuevo Pe OAa ekeiva Ta £€€0da nou oxeTiCovTal e TN cuvaiAayn yia TV anodkTnor Toug

(n.X. oupBoAaloypa@ika, HEoITIKA, pOpol HETABiBaonc).

MeTa TNV apxikn avayvowpion ol enevoUoEIC O akivnTa anoTiJwvTal oTnv €uloyn agia Toug
OnAadr) oTnv TIPR OTNV onoia TO akivnTo pnopei va avralaxBei PeTa&u evruepwv Kal
npoBUPWY HEPWV O HiIa ouvnen eunopikn ouvalayn. H euhoyn a&ia Twv enevdUoswv o€

akivnta npoadiopileTal ETROIQ and aveEapTnTo, AvAyVWPIOHEVO EKTIUNTH.

Onoladnnote petaBoAn oTnv €uloyn afia Twv enevdUCEWV OE akivnTa aneikovi(etalr oTa

anoTeEAECHATA TNG XPNOEWC OTNV onoia NPokKUNTEl.

H Eraipeia kara tnv 31 AekeuBpiov 2007 OV KaTexel ENEVOUCEIS O akivinTa.

3.7 'Aula nepiouciaka oTolxeia

AUNa nepiouciakd oTolxeia anoteholv Ta dikaiwuata Xpnong Evowpatwv AKIVATOMOINCEWV,

kabwg kai oI adeleg AoyIoHIKOU.

Aikaiwpa EkuerdAevong evowuarwv Akivntoronoewv.: H ETaipeia Ta avayvwpilel apxika oTo
KOOTOC KTAONG 1 OTNV OvouaoTikn Tou¢ afia. Metd Tnv apxikn avayvwpion, n Etaipeia
akoAouBei Tn AoyIoTIKR) apxn aneikoviong Tou POVTEAOU TOu KOOTOUG Kal aneikovifel Ta alAa
MePIOUOIaKA TNG OTOIXEid OTO KOOTOG TOUC Meiov KABE Owpeupévn andooBeon kal kabe

OWPEUPEVN {nuia anopeinong.

Noyiopiko.: O1 Adelec AoyioPIKOU anoTIJOVTAl O0TO KOOTOC KTAOEWC Heiov TIC anooBéoeic. Ol
anooBeoeig dievepyouvTal Ye TNV oTabepr) HEB0dO Katd Tnv didpkela TNG WPENUNG {wnG Twv

OTOIXEIWV auTwV N onoia kupaivetal and 1 €wg 3 xpovia.

3.8 Anopciwon Aiag NMepIoucIak®V ZTOIXEIWV

H eTaipeia npénel va epappodlel diadikaoieg, yia va eEaopaliosl 0TI Ta NEPIOUCIAKA OTOIXEIA TNC
aneikovifovTal o€ aia Oyl HEyaAUTEPN anod TO AvakTAOIJO Nogo Touc. ‘Eva NepPIOUCIaKO OTOIXEIO
aneikoviletal o peyaAUTepn anod To AVakTNoIgo nocd Tou aia, av n AoylioTikn a&ia Tou

unepBaivel To NOCO NMOU AvakTATAl HEGW XProng ) NWANCNG TOU NEPIOUCIAKOU auToU OTOIXEIOU.
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Av auTto oupBaivel, TO NEPIOUCIAKO OTOIXEID XapakTnpileTal w¢ anopeiwpevng agiac kal
anaiteital n €Taipeia va avayvwpilel nuia anopeiwong. To AAM 36 kaBopilel NOTe Wia Taipeia

NpEnel va avaoTpepel T {nuia anopeinong kal npodiaypa@el TIG YVWOTOMNOINCEIC.

SUhpwva pe To AAM 36, TO QVAKTACIHO NOCO €VOC MEPIOUCIAKOU OTOIXEIOU MPENEl va
empeTpdTal OnoTe unnpxe €voeiEn OTI TO MEPIOUCIAKO OTOIXEIO MNOpPeEi va €ixe unooTei
anopeiwon a&iac. To MpdTuno anaitei eniong:

(a) va empeTpaTal o €TROIA BACN TO AVAKTACIUO M0G0 €vOG AUAOU MEPIOUTIAKOU OTOIXEIOU WE
aopiotn w@eAIn {wn, ave&aptnTa av undpxel evOeiEn OTI €xel unooTel anopesiwon agiac.
EnitpéneTal va xpnolgonoinBei otnv TpExouoa nepiodo O M0 NPOCPATOC, AEMTOMEPNG
UMOAOYIOMOC TOU avaKTAOIUOU MOooU Mou EYIVE O MponyoUMevn NePiodo yia Tov €AEYXO
arnoMEiwoNG €KEIVOU TOU MEPIOUCIAKOU OTOIXEIOU, ME Tn npolndBeon OTI  nAnpouvTal
OUYKEKPIJEVA KPITNPIA.

(B) va enipgeTpaTal og €Tola Bacn To avakTAoIPo nood evog AlAou nepiouciakoU nou akoua
Oev eival d1aB€o1yo yia Xpron, ave&apTnTa av undpxel EvOeIEn OTI Exel unooTei anopeinwon a&iac.

(y) va eAeyxeTal o€ €Tnola Baon n unepagia Nou anokTATal O GUVEVWAON ENIXEIPHOEWY

Qg Cnuia anopeiwaong ival To Nocd KaTa To onoio N AoyioTikn a&ia evog NEPIOUCIAKOU OTOIXEIOU
f Miag povadag dnpioupyiag Tapiakwy powv unepPaivel To avakTnolho nood Tou.

AoyloTikny a&ia €ival To MOoOO OTO OMOI0 €va MEPIOUCIAKO OTOIXEIO avayvwpileTal, YeTa Tnv
aQaipean onolwvONNoOTE CWPEUNEVWY ANOCRECEWV KAl CWPEUHPEVWV NIV ANOMEIWONG.
Movada Onuioupyiag TAPIOKWY POWV Eival N HIKPOTEPN avayvwpioiun opada nePIoUCIaKwV
OTOIXEIWV NOU ONUIOUPYEI TAUIAKES EIOPOEG OI ONOIEC €ival o€ Peyalo BaBuo aveEapTnTeC ano TI¢
TAMIAKEG EIOPOEC AANWV MEPIOUTIAKWV OTOIXEIWV 1] OPHAdWY NEPIOUTIAKWY OTOIXEIWV.

To avakTnoigo nocd evog NePIOUCIakoU OTOIXEIOU 1 HIAG Hovadac dnuioupyiac TAHIAKOV powV,
gival n uwnAoTepn a&ia PNeETA&u TnG uAoyng a&iag anopsiwPévnNe KaTd To KOOTOC TNG NWANONG
kal TnG a&iag Aoyw xpriong Tou.

3.9 XpnHATOOIKOVOHIKG HECT

Ta XpnUATOOIKOVOUIKA WEoa Tng ETaipeiac Ta&ivopoUvTal OTIC NApakATw KATnyopieg Pe Baon

TNV oucia TN cUPBAcNC kai To oKomno yid TOV Ornoio anokTnénkav.

i) Xpnuarooixkovouixd OTOIXEIG anoTIU@HEVA OTNV guloyn a&ia ToUuG UEOC® TG
KardoTaorg arnoTeEAEOUAT®WV XPriong
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'Eva XpnHaTooIKOVOUIKO MEPIOUTIaKO OTOIXEIO N Hia XPNHATOOIKOVOMIKN UNoXpEwan aTnv €UAoyn
afia pEOW TWV  ANOTEAEOPATWV  Eival  XPnUATOOIKOVOUIKO  MEPIOUCIAKO  OTOIXEID N
XPNHATOOIKOVOUIKN) UMOXPEWON NOou NAnpoi onoiadnnote anod TIGC dUo npoUnoBEcelC nou

akoAouBouv:

(a) Kartataooeral w¢ npoopIlOPEVO YIa EUNOPIKA €KUETAMEUON. 'Eva  XpnHATOOIKOVOMIKO
NEPIOUDIAKO OTOIXEIO 1 Hia XPNHATOOIKOVOUIKN UMNOXPEWON KATATACOETAlI WG NPoopIfOUevn Yia
EUNOPIKN eKPETANEUON av: (i) anokTNBNKE 1 NpaypaTonointnke KUpiwg yia okonoug NwAnong i
enavayopag oTo &€yyuG MEMNov, (i) anoTelei MEPOC XAPTOPUAAKIOU EEATOMIKEUNEVWY
XPNHATOOIKOVOUIKWV MECWV MOU  €ixav Koivry Olaxeipion kal yia Ta onoia undpyouv
TEKUNPIWHEVEG €VOEIEEIC NpoopaTou oxediou BpaxunpdBeounc anokopiong kepdwv n (iii) ival
napaywyo (ekTOC and napdywyo mMou e&ival NPocadIOPICUEVO Kal  AMOTEAEOUATIKO MECO

avTioTaouiong).

(B) Kata tTnv apyikn avayvwpion NpocdIopioTnKE ano Tnv €Taipeia oTnv euAoyn aia pEow Twv
anoTeAeopdTwyv. Kabe XpnuATOOIKOVOUIKO MEPIOUCIAKO  OTOIXEIO 1 XPNHATOOIKOVOMIKNA
UMNoOXPEWON MNou euninTel oTo nedio e@appoyng Tou AAM 39 pnopesi va npoodlopioTei oTnv
euhoyn afia PEOW TWV ANOTEAEOUATWV KATA TNV aPXIKN avayvwpion €KTOC and enevOUOEIC O€
OUMMETOXIKOUC TITAOUC Mou OeV £XOUV XPNHATIOTNPIAKNA TIMA O EVEPYO ayopd Kal TWV OMoiwv n

euAoyn a&ia dev pnopei va eniyeTpnBei agidorioTa.

ii) EnevOouUOeIg KaTEXOUEVEG WG TV Anén

AlakpaTOUPEVEG HEXPI TN ANEN enevdUOEIg €ival pn napaywya XpnuaTooIKOVOUIKA MepIouaiakd
OTOIXEId ME KABOPIOPEVEC 1) MPOCDIOPIOTEEC NANPWMEC kal KaBopiopevn AnREn Ta onoia n
eTaipeiagxel TNV Npobeon kai T duvatoTnTa va diakpaTAoel PEXp! TN ANEN ekTdC anod: (a) ekeiva
nou n eraipeianpoodiopilel oTnv €UAoyn a&ia PECW TwV AMOTEAEOUATWV KATA TNV apXIKn
avayvopion . (B) skeiva nou n eTaipeianpoodiopilel w¢ diabéaiya npog nwAnon kai (y) ekeiva

Mou avTanoKpivovTal GTov OpIoUO Twv Oaveiwv Kal anaitroswy.

H etaipeia dev Ba KaATATAOOEl KAvEVA XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEID G
dlakpaToUevo PEXPI TN AREN, €av KaTa Tn OIAGPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV dUO
NPONYoUHEVWY OIKOVOHUIKV €TV, €Xel NWANCEl 1 avakatatagel onuavTikou  Uyoug

OlaKPATOUHEVEG HEXPI TN ANEN enevdloelg (0 OXEON HE TO OUVOAIKO XaPTOPUAAKIO €NevOUCEWV
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nou diakpaTouvTal PEXP! TN AREN) npiv and Tn ANEn Toug, We €€aipeon Twv NWANCEWV Kal
avakatata&ewv nou: (i) BpiokovTal O€ WIKPR XPOVIKA andoTacn anod Tnv nuepopnvia ARénc n
aoknong Tou OIKAIWKATOG NPowpne E0@ANONG (yia napdadeiypa, AlyOTEPOUC anod TPEIG PNVEC
npiv TN AREN), €101 WoTe PETABOAEC OTO 10XUOV €NITOKIO TNG AYOpdc va KNV £XOUV OUCIACTIKN
enidpaon oTnv €uAoyn a&ia Tou XPNHATOOIKOVOMIKOU neEplouaiakou oToixeiou, (i) oupBaivouv
apoU n eTaipeia €xel NOn €lonpd&el ouolaoTikd TO OUVOAO Tou apxikoU KepaAaiou Tou
XPNHATOOIKOVOUIKOU  MEPIOUTIAKOU  OTOIXEIOU MHECW MPOYPAMMATIOMEVWY  KATABOAWV N
npokataBoAwv 1 (iii) opeilovral o PePOVWHEVO [N enavaAauBavopevo Yeyovog nEpav Tou
€AEYXOU TNC OIKOVOMIKNG OVTOTNTAC TO 0rnoio dev Ba pnopouce sUAOYWC va avapeveTal ano Tnv

OIKOVOMIK ovVTOTNTA.

iii) Advela kar anairnoeig

Ta daveia kal oI anaiTnoeIg €ival Yn napaywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId HE
0TaBepeC N NPoodIopIoTEEC KATABOAEG NOU OEV EXOUV XPNMATIOTNPIAKN TIUN O evepyd ayopa
€KTOC anod: (a) ekeiva Nou n €Talpeiaokonevel va NWANCEI AUECWC N} 0To €yyUc JEAAoV, nou Ba
katataxbouv wG npoopilOYEVa Yia €EPMNOPIKN EKMETAAAEUON Kal €KEiva Mou 1N €TAIpEid
npoadiopilel oTnv €UAoyn aia PHECW TWV ANOTEAEOUATWV KATa TNV apxikn avayvwpion. (B)
€keiva nou n etaipeia nNpoodiopilel w¢ dIabEoIUa NPoc NwANCN KATa TNV apxIikn avayvwpion n
(Y) €keiva Tou ornoiou 0 kATOXOG OUvATAl va PNV AVAaKTROEl ouciaaTika OAOKANPN Tnv apxikn
€NEvOUON, Yia AOYoug ekTOC anod enideivwon NICTOANNTIKAG a&lonioTiac, nou 6a katataxdbouv wg
dlaB<oiya npog nwAnon.

JUMMETOXN MOU aMNOKTABNKE O CUYKEVTPWON MEPIOUTIAKWY OTOIXEIWV nou Oev €ival daveia Kal
anaitnoeic (yia napadelypa, CUPKPETOXN o€ apolfaio 1} napopolo KepaAaio) dev anoTeAei davelo
i anaitnon.

iv) A1aBoiua yia nwAnon xpnuarooiKovouikd OTOIXEIA EVEPYNTIKOU

AlaB€01a Npog NWANGN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ €ival ekeiva Ta Wn napaywya
XPNHATOOIKOVOUIKA MEPIOUOIAKA oTolxeia nou dev kaTaTacoovTal wg (a) daveia Kal anaiTroeic
(B) enevduoeic diakpaToUpeves MEXP! TN ANEN 1 (Y) XPNHATOOIKOVOUIKG MEPIOUOIaKA OTOIXEIa

oTnVv euAoyn afia HEoW TWV AnoTEAEOUATWV.
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EmpéTpnon

‘OTav éva XpnUATOOIKOVOUIKO MEPIOUDIAKO OTOIXEIO N Hia XPNUATOOIKOVOUIKN UMOXPEWON
avayvwpileTal apxikd, n etaipeia Ba Tnv empeTproel aTnv €VAoyn a&ia TnG ouv, oTNV NEPINTWON
EVOC XPNHATOOIKOVOUIKOU MEPIOUOIAKOU OTOIXEIO 1 MIAG XPNHATOOIKOVOUIKAG UNOXPEWONG Mou
dev empeTpdtal otnv eUAoyn afia PECOW TWV anoTEAEOPATWY, KOOTN OUVAAAaywv Mou
anodidovTtal dueca oTnV anokTnon n Tnv €k0oon TOou XPNHATOOIKOVOMIKOU MEPIOUCIAKOU

OTOIXEIOU 1 TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayevEéoTEPN ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®V OTOIXEIWV

MEeTA TNV apxikn avayvwpion, n €raipeia 6a empeTpd Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA
OTOIXEIQ, OUMNEPIAAUBAVOUEVWV TWV NAPAYWYWVY NOU €ival NEPIOUCIAKA OTOIXEIQ, 0TNV €UAOYN
a€ia Toug, Xwpic kapia EKNTwaon Tou KOGTOUC ouvaAAaync nou €ival duvaTov va NPoKUWEl KaTa
TNV nwAnon n AaAAn d0iaBeon, pe e€Eaipeon Ta akoAouba XpnUATOOIKOVOUIKA MEPIOUCIAKA
oToixeia: (a) davela kalr anaiTnoeic 6a enipeTpnBoUv 0TO ANOORECHEVO KOOTOC UE TN MEBODO TOU
npaypaTikoU eniTokiou, (B) O1KPATOUHEVEG HEXP!I TN AREN enevduoelc Ba empeTpnBouv oTo
anooPBeopEVO KOOTOG ME Tn MEBODO TOU MpPaAyuaTikou eniTtokiou kai (y) €nevoUoelC O€
OUMMETOXIKOUC TITAOUC Mou OeV £XOUV XPNHATIOTNPIAKN TIMA O EVEPYO ayopd Kal TWV OMoiwv N
euhoyn a&ia dev pnopei va empeTpnBei a&idnioTa kal napaywya nou cuvdEovTal Kal Npénel va
dlakavoviovTtal he TNV Napadoon TETOIWV CUMMETOXIKWV TiTAwV, Mou 6a eniPETpwVTAl OTO
kOoToG. ‘'ONa Ta XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ EKTOC anO eKeiva NOU ENIYETPWVTAI

oTnV €UAoyn a&ia NEow TWV ANOTEAEOUATWY UMOKEIVTAl OE EAEYXO YIA AMOMEiwon.

MeTayevEéoTEPN ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEWCEWV

METa Tnv apxikr avayvwpiaon, n OIKOVOUIKI) ovTOTNTa 6a eNPETPA OAEG TIG XPNHATOOIKOVOUIKEG
UMOXPEWOEIC OTO ANOOBECUEVO KOOTOG E TN JEBODO TOU NPAyHATIKOU EMITOKIOU, EKTOC anod: (a)
XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTNV €UAOYn a&ia MPEOW TWV AMOTEAEOUATWV. TETOIEC
UMOXPEWOEIC, CUUNEPIANAUBAVOUEVOV TWV NAPAYRYWV MOU £ival UNOXPEWCEIC, 6a ENIYETPWVTAI
oTtnv eUAoyn a&ia Touc. EEaipeon anotehoUv oI Napaywyec UNOXPEWOEIG N OMOIEG GUVOEOVTAl HE
Kal npénel va Oiakavovilovral Je Tnv napadoon €vOC Un E€I0NYMEVOU Of€ XpNnUATIOTNpIO
OUMMETOXIKOU TiTAOU TOU onoiou n €UAoyn a&ia Oev cival duvaTov va empeTpnOei afioniora, Kai
Ol OroieC MPENEl va ENIMETPWVTAl OTO KOOTOC. (B) XPNHATOOIKOVOMIKEC UMOXPEWOEIC MOU
avakunTouv OTav n HeTaBifaocn evoc XpnHATOOIKOVOUIKOU MEPIoUaiakoU oToixeiou dev nAnpoi
TIC nNpoUnoBeceic yia diaypadr) 1 avTIHET®NIETal AOYIOTIKA WE TNV NPOCEYYION TNG
ouvexI{opevng  avapeiEnc. XPNUATOOIKOVOUIKEG  UMOXPEWOEIC MNou  npoadiopilovTal WG
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avTIoTABUIONEVA OTOIXEId UNOKEIVTAlI O ENIYETPNON CUKPWVA HE TIC AnaITriogIg TNG AOYIOTIKAG

avTioTaouiong.

3.10 AnoBspara

Tnv nuepounvia Tou 1I00AoyIoUoU, Ta anoBéuaTa anoTIH@VTAl OTn XapnASTEPN TN HETAEU Tou
KOOTOUG N TNV kabapr peuoTonoinoiun a&ia. H kaBapn peucTonoinoiun aia €ival n eKTIHWHEVN
TIMA NWANONG OTNV OUVNBEIC NOPEIa TWV EPYACIWV TNG EMIXEIPNONG HEiOV 0noiadnnoTe OXETIKA

€€00a nwAnong. To KOOTOG TWV anoBepaTWV dev NEPINAPBAVEI XPNHATOOIKOVOUIKG £E0da.

To kOOTOC TWV AnoBepaTwV NpEnel va nepIAaBavel OAa Ta KOOTN ayopdc, HETATPOMNG kaBwg
Kal TIc dandaveg nou npayuarononénkav yia va ¢édacouv Ta anobépata otnv napouoa B€an Kal

KaTaoTaon

To kO0TOC ayopdc nepiAapBavel Tnv TIMAR ayopdc, TOugG €l0aywylkoUg daopoUug kal aAAoug
(POPOUG (EKTOC

EKEIVWV MOU N OVTOTNTA MMOPEI OTn OUVEXEID VA €NAVAKTACEI ano TIG (POPOAOYIKEG APXEG),
KaBw¢ Kkal PETaQopika, £€oda napadoong kal TIC Aeca enippinTéeC OanAveS. EpMopIkEg
EKNTWOEIG, NEIWOEIC TINWV Kal AAa napdpola oToixeia agaipolvTal KaTa Tov NPocdIopIoUO TOU

kOOTOUG ayopdc,.

To KOOTOG HETATPONNG TWV anoBepdTwv NePIAaPBAvel TIG dandaveg nou oxeTiCovTal APeEDa HE TIG
Movadeg napaywync, onwe eival Ta ageoca epyatika. Eniong oupnepiAapBavel éva ocuoTnuaTtiko
EMIPEPIOPO TWV OTABEPWV Kal PETABANTWV YEVIKWV £E00wWV NApaAywync, Nou npaydaronolouvrai
KaTd Tn PETATPONN TWV UAWV O €TOINa ayabd. XT1abepd yevika €E0da nmapaywync €ivai ol
EUpecec danAveC napaywync Mou MNAPAPEVOUV OXETIKG OTABEPEC, aveEapTnTWC TOu OYKOU
napaywyng, onwc €ival n andoBeon kai CUVTAPNON €PYOOTACIAK®WY KTIPIWV Kal €EonAIouou,
aA\@ kal To kOoToC TNG dlelBuvong kai SI0iknoNng Tou €pyoaTtaciou. MeTaBAnTa yevika £€oda
napaywyne €ival ol EUUecsC dANAvec nNapaywync nou petaBalovral dyeoa r oxedov aueoa,
avaloya pe Tov OykO TNG napaywync, onwc eivai ol EUUeceC UAEC Kal n €upeon epyaocia. O
ENIPEPIOPOGC TWV OTABEPWV YEVIKOV €E00WV NApaywync oTo KOOTOG YeTanoinong Baociderar oTnv
KAvoviKr] OUVAMIKOTNTA TWV NAPAyWYIKWV £ykaTtaotacswv. Kavovikr) duvapikdTnTa €ivar n
AQVAPEVOMEVN va €NITEUXOEl napaywyn Kata peEco 6po otn didpkeia voc aplBpoU nepIodwy N

EMOXWV UMNO KAVOVIKEG OUVONKEG, AaUBAVOPEVWV UNOWN TWV anwAEIOV duvapikdTnTag Adyw Tng
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NPOYPAUMATIONEVNG GUVTAPNONG. To NpayuaTiko €ninedo napaywyng MNopei va xpnoiyonolsital,

av auTo nNpooeyyilel TNV Kavovikn duvapikoTnTa.

O1 \oinég dandaveg oupnepIAapBavovTal 0To KOOTOG TWV anoBeudTwv POVO OTnV €KTACN MOU
npayuartonoloUVTal yia va QEPOuV Ta anobéuata oTtnv napoloa B€on kal kataoraon Touc. Na
napadelypa, JNopei va npensl va oupnepIAn@Oouv oTo KOOTOC TWV anoBePdTwy PN napaywyika

YEVIKA €€00a 1 KOOTN oXedIAOMOU NPOIOVTWV YIA OUYKEKPIMEVOUC NEAATEC,.

3.11 EpnopikéG anaiTnoeiq

O1 anaitnoeig and nNeAATEG kaTaxwpouvTal apxika otnv €uAloyn aia Toug Kal PETAyeveoTeEPA
anoTipwvTal oTO avanooPeoTo KOOTOG XPNOILOMOIWVTAG TNV HEBODO TOU MpPayuaTikou
€NITokiou, peiov TNV NPOBAEWn yia peiwon TNG a&iag Touc. XTnV NEPINTWON MOU N avanooBeoTn
aia | To KOOTOC €VOC XPNMATOOIKOVOUIKOU OTOIXEiOU UnepPaivel Tnv napouca afia, TOTE TO
OTOIXEi0 AQuTO anoTINATAl OTO AVAKTACINO Nood autou, dnAadny otn napovoa afia Twv
MEAOVTIKWV POWV TOU MEPIOUCIAKOU OToIXEiou, N onoia unoloyileTal Ye Baon To nNpaypaTiko
apxikd emTokio. H oxeTikny {nuia PeTaPEpeTal aneubeiac oTta anoteAéopata xpnone. O1 {NHIES
anopeiwong , 6nAadn OTav unapyel avTiKEIPMEVIKN €vOsiEn OTI n ETaipeia dev €ival oe Béon va
glonpa&sl 6Aa Ta nood nou ogeilovTal e BAon Toug cupBaTikoUg 0pouc, avayvwpilovTal oTa

anoTeAéopara.

3.12 Tapeiaka d1a0£c1pa Kal 1I008UVapa TAHEIAK®V S1a0ecipwv

Ta OiaBéoipa kar 100dUvapa dlabeoipwv nepidayBavouv Ta PeTpnTd oTnv Tpdnela kai OTo
Tapeio KabBw¢ €niong kai TIC BpaxunpoBeopec enevOUCEIC UWNANC PEUCTOTNTAC ONWG Td
npoiovTa TNG ayopdg XpnuaTog kai ol Tpanedikég katabéoelc. Ta npoidvTa TNG ayopdc XpruHaTog
gival XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU dAnoTIwvTaAl oTnv €UAoyn a&ia PEow TnG

KaTaoTaong anoTeEAEOUATWV.

3.13 Mn kKUukAOQOPIaKA NEPIOUCIAKA OTOIXEIa TaSIVOUNUEVA MG KPATOUHEVA NPOG
nwAnon

Ta neplouoiakd oOToIxeia nmou diaTnpouvTal NpPo¢ NWANCN oupnepIAapBavouv Ta Aoind

neplouciaka oToixeia (oupnepiAapBavopevne TnG unepa&iac) kalr Ta evowuata ndyia nou n
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ETaipeia okonelel va NOUAROEl EVTOC €vOG £TOUC aAnO TNV NUEpounvia Ta&ivounong Toug g

«KpaToUHEVA NPOC NWANCN>».

Ta nepiouaiaka OToIxEId Nou Ta&ivopoUvTal WE «KPATOUUEVA NPOG NWANGN» anoTINWVTAl OTn
XapnAOTepN afia PeTa&l Tng AoyioTIKAG a&iac Touc apeowc npiv TNV Ta&ivounorn Toug WG
KpaToUpEVa Npog NwAnon, kai Tnv eVAoyn Toug aia peiov To kKOOTOG NwANonG. Ta nNepiouciaka
oToIxeia nou Ta&ivopoUvTal wWC «KPATOUHEVA NPog NwANon» Oev UMNOKeEIVTal o€ andoBeon. To
k€POOG 1 N ¢nuia nou NPokUNTEl and TNV NWANCN Kal ENAVEKTIUNGN TWV «KPATOUPEVWV MPOC
NWANON» NEPIOUCIAKWY OTOIXEIWV OUMNEPIAAUBAvVETAl 0T «AAAa €000a» Kal «AA\a £€00a>»,

avTioTolxa, oTNV KATAoTAon anoTEAEOUATWY XPAONG.

H Eraipeia kara tnv 31 Aekeufpiov 2007 Oev EXEl LN KUKAOQOPIGKd MEPIOUOIaGKd oU va

nAnpouv Tic npolnoBeceic kal va TaéivounBouv oTolxEla wE KOATOUEVA POC MWANoT.

3.14 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayupaTonoinénkav yia Tnv €kdoon HEToXwV eP@avifovTal HETA TNV apaipeon
TOU OXETIKOU (POPOU €I00DNKATOC, O WEiWon ToU NPoiovTog TnG €kdoonc. Ta €€oda Ta onoia
oxeTiovral PE TNV £kO00N MHETOXWV YIA TNV anoKTNon €niXEpnoswv nepIAayBavovtal oTo

KOOTOG KTNOEWG TNG EMIXEIPNOEWC MOU AMOKTATAl.

Kata tnv anoktnon 18iwv PETOXwv, To KataBAnBev Tipnua, oupnepIAaUPBaVOPEVWV Kal TWV

OXETIKWV danavwv, aneikovifeTal JEIWTIKA TwV 10iwv KepaAainv (anoBepuaTtikd uneP To APTIO) .

3.15 ®opoloyia €1003NHaTog & avaBaAAOpEVOGC POPOG

H emiBapuvon TnG NePIOdoU PE POPOUC I00ONUATOC AMNOTEAEITAI And TOUC TPEXOVTEC POPOUC Kal
TOUC avaBaA\opevouc gopouc, OnAadni Touc (POPOUC N TIC (POPOAOYIKEC eAAPPUVOEIC MOU
oxeTilovTal PE TA OIKOVOUIKG OMEAN Mou MpokUMTOUV oTnv nepiodo ald €xouv ndn
kaTaloylioTei 1 6a kataloyioToUv and TIG POPOAOYIKEG APXEC Ot dIAPOPETIKEG NePIddouc. O
POPOC £1000NUATOC avayvwpileTal 0ToOV AOyaplaopo TwV AnOTEAECUATWV TN NePIOdOU, €KTOC
TOU (POPOU EKEIVOU MOU apopd ouvaAlAayEG nou kataxwpnénkav aneubeiac ora idia kepaaia,

oTnNV onoia NEPINTWON KAaTAXwpPEITal aneubeiac, kata avaloyo Tpono, oTa idia KepAAaia.

OIKOVOUIKEG KATAOTAOEIC yid TRV XPrior 29

ano 1" Iavouapiou ew¢ 31 AskeuBpiou 2007



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

O1 TpEXOVTEG (POPOI €100dNMATOC NEPIANAPBAVOUV TIC BpaxunpOBECPEC UNOXPEWOEIC 1 Kal
anaITnoEIC NPoG TIC ONHUOGCIOVOUIKEG APXEC NOU OXETICOVTAl JE TOUG NANPWTEOUC POPOUC €Ni TOU
(PopoAoyNTEOU €I00DNAKATOC TNG NEPIOdOU Kal O TUXOV NPOoBETOl POPOl €100dNUATOC MOU

a@opoUV NponyoUHEVEG XPNOEIC.

O1 TPEXOVTEG POPOI EMIMETPWVTAI CUMPWVA HE TOUCG (POPOAOYIKOUG OUVTEAEOTEC Kdl TOUG
(popoAoyIKoUG VOUOUC nou epapuolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC LE TIG Onoieg oxeTiCovTal,
Baoilopyeva oTo (POPoAoynTED KEPDOC Yia To €ToC. 'OAeC of aA\ayeg oTa PBpaxunpobeoua
(POPOAOYIKA OTOIXEId TOU €VEPYNTIKOU 1 TIG UMOXPEWOEIS avayvwpilovTal oav HEPOG TwV

PopoloyIkwV €E0dwWV OTNV KATAGTAGN ANOTEAECUATWY XPHONG.

O avaBaAl\opevog @opog €icodnuaToc npoodiopifeTal e TNV WEBODO TNG UMOXPEWONG MOU
NPOKUNTEI ano TIG NPOCWPIVESG IAPOPEG LETAEU TNG AOYIOTIKNG a&iag kal TnG popoAoyIkng Baong
TWV OTOIXEIWV TOU EvEPYNTIKOU Kal TWV UNOXPEWOEWV. AvaBarAopevog popog I000NUaToG dev
AoyileTal €av npokUNTEl and TNV apxIKi avayvwpion OTOIXEIOU evepynTikoU f nadnTikoU o€
ouvalAayn, €kTOG ENIXEIPNUATIKAG OUVEVWONG, N ornoia OTav €yive n ouvaAiayr Oev ennpeace

oUTE TO AoyIOTIKO OUTE TO popoAoyikO kEPDOG 1 {nuia.

O1 avaPBaAlAOPeVEC (POPOAOYIKEG aMaAITHOEIC Kal UMNOXPEWOEIC aMnOTIMWVTAl HE BAon Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAl VA £(PAPUOCTOUV OTNV MEPIOdO kaTa Tnv onoia 6a
dlaKavovIoTEl N anaiTnon n N unoxpewaon, AauBavovTac unoyn Touc (PoPOAOYIKOUC CUVTEAEOTEC
(ka1 (popoAoyIKOUC VOUOUG) Nou £xouv TeBei o€ IoXU 1 ouCIaoTIKA 10XUOUV PEXPI TNV NUEPOUNVIa
Tou IooAoyiopoU. Ze nepinTwon aduvapiac oapous nPocdIopIoHoOU ToUu XPOVOU avaoTpoprcg
TWV NPOCWPIVOV dIaPopwV £PapUOleETal 0 POpPoAOYIKOG OUVTEAEOTNC nou IoxUsl Kata Tnv
ENOHEVN TNG NUEPOUNVIAC ToU I00AOYIOHOU Xprion.

O1 avaBaA\OpeveC (POPOAOYIKEG anaITAOEIG avayvwpilovTal KaTd Tnv €KTacn oTnv oroia 6a
unap€er HeANOVTIKO (popoAoyNTED KEPDOC yia TNV XPNOIHONoinan TNG NpoowpIvig diagopdag nou
Onuioupyei TNV avaBal\opevn (popoAoyIKr anaitnaon.

O1 nepioooTepeC aM\ayéc oTIC  avaBaAAOMEVEC (POPOANOYIKEC aMAITACEIC 1} UMOXPEWOEIC
avayvwpilovral oav €va KOUMATI TWV (POPOAOYIKWV €E0DWV OTNV KATAOTAON ANOTEAEOUATWV
XpPronG. Movo auTég ol PETABOAEG OTA OTOIKEIA TOU EVEPYNTIKOU N TIG UMOXPEWOCEIC MOU
ennpealouv TIC NPOOWPIVEC OlaPopeC avayvwpilovTal kateuBeiav oTa idla Kepaiaia Tng

ETaipeiac, onwg n enavekTipnon Tng a&iac Tng akivnTng nepiouaiac, £XoUvV WG anoTEAEOUA TNV
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OXeTIKN al\ayr oTIC  avaBaAAOPEVEC (POPOAOYIKEG AMAITACEIC I UMOXPEWOEIC VA XPEWVETAI

EVaVTI TOU OXETIKOU Aoyapiaopou Tng kabapng B€onc.

3.16 NMapoxég oTO NPOCWNIKO

BpayxunpoBsoueg napoxeg: O BpaxunpoOeTEG NAPOXEC NPOG Toug epyalopévouc (kTOG ano
napoxec ANEnG TnG €pyaciakng oxeonc) o€ XpAua kai o€ €idog avayvwpilovTtal we £€odo oTav
kaBioTavtal OedOUAEUEVEC. TuXOV aveEOPANTO MOCO KATAXWPEITAI WC UMOXPEWON, EVW OF
NePINTWON NOU To M0G0 nou non kaTaBARdnke unepPaivel To NOCO TWV NAPOXWV, N ENIXEipnon
avayvwpilel To unepBAi\ov Nocd wWC OTOIXEID TOU evepynTIKoU TNG (NponAnpwBév €€000) Povo
KaTta Tnv €KTacn nou n nponAnpwpun 6a odnynoel ot Peiwon HEAAOVTIKOV NANPWHWV R OF

ENIOTPOPN.

Mapoxeg psra Tnv €éodo ano tnv vnnpeoia: O NApoxEG META TNV ANEN TNG anacxoAnong
nepIAapBavouv ouvTagelg ) AAAeg napoyeg (ao@aleleg (WG Kal IaTPIKA NePIBaAyn) Nou napexel
n enixeipnon PeTa Tnv ANEn TnG anacxoAnonc, wg avraAAaypa TngG unnpeoiac Twv pyalopevaVv.
Juvenwc nepiAauBavouv TOOO NPoypauuaTa KaBopIoPEVWY €I0(POPWY 000 Kal npoypauuaTta
KaBopIoPEVWY NAPOXWV. To OEDOUAEUPEVO KOOTOC TWV NPOYPAUNATWY KABOPIOUEVWV EIGPOPWV
KaTaxwpeital wg €000 oTnV nePiodo nou apopd.

> TMpoypaupa KaBopIoPEVWV EICPOPWV
Me Baon To MPOYpaupa KaBopIoUEVWY EIGQOPWY, N UMOXPEWON TNG €nixeipnong (VOUIKA n
TEKPAPTH) NEPIOPICETAl OTO NMOOO NMOU EXEl CUPPWVNOEI va ouveIoPEPEl oTOV Popéa (N.X. TapEio)
nou OlaxeIpiCeETal TIC EI0POPEC KAl XOPNYE TIGC NAPOXEC. ZUVEN®G TO NOCO TWV NApoXwv rnou a
AaBel o epyalopevoc npoodiopileTal and To nocd nou kataBaMiel n enixeipnon (N kar o
epyalopevog) kai anod TIG kataBAnBeioeg enevOUOEIC TWV EI0POPWV AUTWV.
H nAnpwTéa €iopopd anod Tnv enixeipnon o éva npOypaupa KaBOopIOUEVWY EI0POPLV,
avayvwpileTal €iTe ¢ Pia UnoXpEwaon WETA Kal TNV agaipeon TnG €10¢popac nou KatapAnonke,
€iTe WG &va £€0do.

> [poypaupa kabopIoPEVWV NAPOXWY
H unoxp€waon nou KaTaxwpeiTal oTov IG0AOYIOUO YIa Ta NPOoypAapPaTa KabopIoPEVWVY NAPOXWV
anoTeAsi TNV Napouca a&ia TNG UNoXPEWONC yia TNV kaboplopévn napoxn Heiov Tnv eUhoyn aia
TWV OTOIXEIWV TOU EVEPYNTIKOU TOU MPOoypappatog (eav undpxouv) kai TIC UETABOAEC mou
NPOKUNTOUV anod onolodnNoTe avaAoyioTIKO KEPDOC N nuia kai To KOoToC TN npolnnpeoiac. H
OE0EUON TNG KABOPIOPEVNG NAPOXNC UMOAOYIlETaI €TNOIWC ME TNV XPron TnG peEBOdouU TNG
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npoBeBANUEVNG NMIOTWTIKAG Movadog (projected unit credit method). Ma Tnv npogEdgAnon
XPNOILOMOIEITAI TO ENITOKIO TWV HAKPONPOBETHWY OHOAOYWV Tou EAANVIKoU Anpogiou.

Ta avaloyioTika kEPON kal ol {nMieg €ival oToIXEia TNG UMOXPEWONG TNG NAPOXNAC TNG
enixeipnong, 000 kal Tou €€O00U TO onoio Ba avayvwpioTei oTa anoTeAéopaTda. AuTa nou
npokUNTOUV anod TIC NPOCAPHOYEC HE BAon Ta 10Topika Oedopéva Kal ival navw f KaTw and To
nepIBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG, KATAXWPEOUVTAl OTA AnOTEAEOUATA HEOA
OTOV AVAMEVOMEVO WECO AOPAMIOTIKO XPOVO TWV OUMMETEXOVTWV OTO NPOypapua. To kOOTOG
npolnnpeoiac avayvwpileTal aueca ota anoTeAéopaTta pe e€aipeon TNV MEPINTWON Mou Ol
METABOAEC TOU MpoypaupaToC €EAPTWVTAl aAnNd TOV EVAMOMEVOVTA XPOVO UMNPECIAC TwV
epyalopEvwy. ZTNV NEPINTWON auTrn To KOOTOG NPolnnpeciac KaTaxwpeiTal oTa anoTeAéouaTa

ME TNV oTaBepn PEBodO PeEoa oTnv NEPiodo wpipavonc.

Mapoxeg repuariopou tne anaoxoAnong: O Napoxeg Aoyw ANENG TNG €pyaciakng OXEONG
kataBdhovtal otav ol gpyalOpevol anoxwpouv npiv TNV nuepounvia ouvtaglodoTnosws. H
ETaipeia kaTtaxwpei auTeG TIGC NApoxEC OTav deOpEUETAl, €iTE OTAvV TEPPATI(El TNV AnNaocXoAnon
unapyovTwv epyalopévwv oUNPWVA PE €va AENTOUEPEC NPOYPAMKA Yia TO onoio Ogv Undpxel
meavoTnTa andouponc, €iTe OTAV MPOC(PEPEl AUTEC TIC NMAPOXEC WG KivnTpo Yyia €kouoia
(eBelouaia) anoxwpnon. ‘OTav ol NApoXeC auTeC kabioTavTal NANPWTEEC O NEPIOOOUC NEPA TWV
0wdeka Pnvwv and nuepopnvia Tou IooAoyiopou, TOTE Ba npenel va npoe€o@AouvTal e Baon

TIG anodOoEIC TWV UYPNANRC NoIOTNTAC ETAIPIKWV OHOAOYWV N TWV KPATIKWY OLOAOYWV.

TNV NEPINTWON Miag Npoo@opdag nou yivetal yia va evbappuvel Tnv €Bghoucia anoxwpnon, n
anoTiynon Twv napoxwv ARENG TNG €pyaciakng oxeong npenel va PacileTal otov apiBpo Twv

epyaloPEVWV MOU avapéveTal va dexTouv TNV Npoo@opd.

3TNV MEPINTWON TEPMATIONOU aNAoYXOANonNc nou undapyel aduvapia npoodiopiogol  Twv
epyalopeévwv nou Ba KAvouv Xprion auTwv TwV Napoxwv, dev Yiveral AoyloTikonoinon aAAd

YVWOTOMNoINoN auT®V w¢ EVOEXOUEVN UNOXPEWOT.

3.17 EmXopnynoeiq

H ETaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC Ol OMOIEC IKAvomnolouv abpoioTIKA Ta €ENG
KpITNPIa: a) YNApxel TEKPAIPOYEVN BEBAIOTNTA OTI N €NIXEIPNON €XEl CUUHOPPWOEI 1} NPOKeITal
va OUUMOPPWOEI JE TOUC OPOUC TNG EMIXOPrynong kai B) meavoAoyeital 0TI To Nocd NG
eniyopnynong 6a eionpayBei. KataxwpouvTalr otnv UAoyn a&ia kai avayvwpidovral Je TpoOmno
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ouoTNUATIKO oTa €00da, e BAon TNV apxn TOU OUCXETIOHOU TWV EMIXOPNYNOEWV HE Ta

avTioTolxa KOOTN Ta onoia Kal enixopnyouv.

O1 enixopnynROEIC MOU apopoUV OTOIXEIQ TOU EVEPYNTIKOU NEPIAAKBAVOVTAl OTIG HAKPONPOBECHEC
UMOXPEWOEIC WG £0000 ENOPEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kal opboAoyika oTa

£€00da kata Tn dldpkela TNG WPENUNG (wNG TOU Nayiou OTOIXEIOU TOU EvepyNTIKOU.

H Eraipeia pexpr tnv 31 Askeufpiou 2007 Ocv Exer AGBEI KPATIKES EMXOPNYIIOEIC.

3.18 MpoBAeyeig

MpoBAcwelc avayvwpilovrtal oTav n ETaipeia €xel napoUCEC VOMIKEG N TEKUAIPOMEVEG
UMOXPEWOTEIC WG ANOTEAETHA NAPEABOVTWVY YEYOVOTWYV Kal €ival moavn n ekkabapion Toug JEow
EKPOWV MOPWV Kal N EKTIKNCN TOu akpIBoUs noooU TnG UNOXPEWONG MNOPEI va NpaypaTonoinoei
pe a&onoTia. O1 npoBAEYeIC eniokonoUvTal KATad TNV nUEpopnvia ouvTa&ng kabe 100AoyIoHOU
Kal npooappolovTal MPOKEIYEVOU va avtavakAoUv Tnv napovoa a&ia Tng danavng nou
avapeveTal va anairnBei yia Tn dIEUBETNON TNG UNoXPewaonc. O1 evOEXOUEVEC UNOXPEWOEIG DEV
avayvwpilovtal OTIC OIKOVOMIKEG KATaoTAOoEIG aAAd yvwaTonoloUvTal, €kTO¢ av n meavornTa
EKPOWV MNOPWV Ol OMOoIoI EVOWHATWVOUV OIKOVOUIKA OMEAN e€ival eAaxiotn. Or evOEXOMEVEC
anairnoelg dev avayvwpilovtal OTIC OIKOVOUIKEG KATAoTACEIS aAAd yVwOTONoIoUvVTal EQOCOV N

€10PON OIKOVOUIKWY OPEA®V gival nidavn.

3.19 Avayvapion €00dwv kal eE03wvV

'Ecoda: Ta €00da nepiAapBavouv Tnv eUAoyn a&ia ekTEAECBEVTWV EpywV, NWANCEWY ayadbwv Kai
napoxnc unnpeciwv, kabapd anod ®opo MpooTiBEpevng Afiac, EKNTWOEIC Kal ENIOTPOPEC. Ta
dleTalpika £€00da pEoa og ‘OpIAo anaAsipovTal NANpwe. H avayvopion Twv 000wV YIVETAl w¢
€gng:

- NwAnoeic ayabwv: O1 nwAnosig ayabwv avayvwpilovralr 6tav n ETaipeia napadidel Ta ayabd
OTOUG NeAATEG, Ta ayadd yivovral anodekTd and auTtoUg kal n €ionpa&n Tng anaitnong eivai
guNoya €Eao@aNIopEvn.

- NMapoxn unnpeoiwv: Ta €é0oda anod napoxn unnpecimv Aoyidovtal Tnv nepiodo nou napéxovral
Ol Unnpeoiec, ue Baon 1o oTadio OAOKANPWONG TNC NAPEXOMEVNG UMNNPEDIAc o€ OXEON ME TO

OUVOAO TWV NAPEXOUEVWV UMNPECIWV.
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- 'Eooda anod Tnv nwAnon kai enavapiodwonv EvowmpaTtwv AkivnTonoinoswv: H BgTikn diapopd
METAEU TNC euAoyng aiag Tou avraAAaypaTog kal TN a&iag Tou napaxwpnBEvTog NEPIOUCIaKoU
OTOIXEIOU KATAXWPEITAl w¢ €0000 ENOPEVWV XPNOEWV Kal anooBEVeTal avaloya PE Tov pubuo
anooBeonc (Baon TG WE@EMUNG CwNnc | Tou Xpovou MHIoBwonc) Tou MICOwHEVOU NAEOV
NEPIOUTIAKOU OTOIXEIOU.

- 'Ecoda anod Tokoug: Ta €goda anod TOKoug avayvwpidovtal Bacel XpovIKAG avaloyiag kal Je Tnv
XpAon Tou npayupaTtikoU enitokiou. ‘OTav undapyel anopeiwaon Twv anammoswy, n AoyioTikn a&ia
QUTQV PEIWVETAlI OTO AVAKTHOIPO M0G0 TOUG TO OrMoio €ival n napouoa a&ia Twv avapeEVOUEVWY
MEAOVTIKWV TAMPEIAKWV POWV MPOEEOPAOUHEVWV HE TO aPXIKO MPaypaTikd €MITOKIO. TNV
ouvexela Aoyidovtal TOKOI e TO idI0 EMITOKIO €Ni TNG anopElwpéVNG (VEag AoyIoTIKNG) a&iac.

- Mepiopata: Ta pepiopata, Aoyidovral wg £0oda, otav Bepeiwveral To dikaiwpa €ionpa&ng

TOUG.

'E€0da: Ta €€oda avayvwpilovtal ota anoteAéopaTta o€ dedouleupévn Baon. O NANPWHES nou
npayuaTonoloUvTal yia ASITOUPYIKEG MIOBWOEIC PETAPEPOVTAI OTO  AMNOTEAEONATA WG €E0Da,

KaTa TO XPOVO XProewc Tou MioBiou. Ta £€oda and Tokoug avayvwpilovtal o OeOOUANEUNEVN

Baon.

3.20 MicOwoeig

O1 HICBWOEIG EVOWPATWV akivNTOMNOINCEWY KaTd Tig onoieg peTaBiBalovral atnv ETaipgia 0Aol ol
KivOUVOI Kal Ta O(EAN MOU EXOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa anod Tnv TeEAIKN MeTaBifaon f PN TOu TITAOU KUPIOTNTAC TOU OTOIXEIOU auTou,
anoteAolV TIC XPNMATOOIKOVOUIKEC MIOBWOEIC. O HICBWOEIC AUTEG KePaAaionoloUvTal PE TNV
&vapén TnG MioBwong otn XapnAoTepn HETA&U Tng eUAoyng a&iag Tou nayiou OTOIXEIOU 1 TG
napouoac afiac Twv eAAxIoTwV MIoOWPATWV. KaBe pioBwua empepileTal PETAEU NG
UMoXPEWONG Kal TwV XPNHATOOIKOVOUIKWV £E00wV £TOI WOTE VA EMITUYXAVETAI €va OoTaBepd
EMITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOMIK UMoXpewon. OI avTioTOIXEG UMOXPEWOEIC ano
HI0BwpaTa, KaBapec anod XpnUATOOIKOVOUIKA £E0dd, aneikovi(ovTal OTIC UNOXPEWOTEIG. TO PEPOC
TOU XPnHATOOIKOVOUIKOU €E000U Nou apopd ot XpNUATOOOTIKEC MICOWOEIC avayvwpileTal oTa
anoTeAéopaTa xpnonc kata Tn didpkela TnG MioBwonc. Ta ndyia nou anokThenkav He
XPNHATodOoTIKN HioBwaon anooBevovTtal oTn HIKPOTEPN NEPIOdO PETAEU TNG WPEAIING (WNAC TWV
nayiwv oToIXEinv Kal TN SIAPKEIAS HioBwaorng TouC.
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SUMQWVIEC HIOBWOEWY OMnou 0 ekUITOWTAG HeTABIBAlel To dIkaiwpa Xpnong evog OTOIXEIOU TOU
EVEPYNTIKOU YIA MIO CUMQPWVNHPEVN XPOVIKN NePiodo, Xwpi¢ woTooo va HeTABIBAlEl kal TOUG
KIVOUVOUC Kal Ta oQ&AN TNG IBI0KTNOIAg Tou nayiou oToIxEiou, Ta&IVORoUVTal WC AEITOUPYIKEG
MIoBwoelc. O NANPWHEC NMou yivovTal yia AEITOUPYIKEG PIoBWOoEIG (kaBapeg anod Tuxov KivnTpa
nou NpooPépBnkav anod Tov ekPIoOwTH) avayvwpilovTal oTa anoTEAECUATA XProng avaloyika

kaTta Tn didpkela TnG HioBwaonc.

O poBwoelc XpPNHATodoTIKNG NWANONG Kal ENavapiodwong evowuaTwyv akKIvNTOMNoINOEWY
aneikovifovTal ouppwva Pe 1o AA.M. 17 «MIoBwoelc». Zuvenwg onoladnnoTe BeTIkR dilapopd
UNEP TOU NPOIOVTOG TNG NWANONG TOU OTOIXEIOU AUTOU, OE OXEoN WE TN AoyloTiki a&ia Tou, Oev
avayvwpileTal aueca w¢ €00d0 and Tov NwANTA-pIoOwTH. AvTiOeTa, ed@avifeTal oTIg
OIKOVOUIKEC KATAOTAOEIG TOU NWANTNA-MICOWTN WC £0000 €NOMEVWV MEPIOdWV KAl anooBEVETAl

ka®’ oAn Tn didpkeia TG HioBwong.

H Eraipeia pexpr tnv 31 Askeufpiov 2007 Oev xel oUVAWEl Kauia XpnuarodoTiki LicBwon

EVOWLATWV aKIVI)TOMONTEWV.

3.21 Aiavopn HEPICHATWV

H Oiavoun MEPIOPATWV OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal wg UMoXpewaon OTIC
OIKOVOMIKEG KaTAoTAoeIG TNG ETaipeiag Tnv nuepounvia katd Tnv onoia n diavopn eykpiveTal ano

TNV Fevikiy ZUVEAEUON TWV ETAIPWV.

3.22 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpaocTnpIOTNTA ANOTEAEI CUOTATIKO WEPOC HIAC OVTOTNTAC MOU £XEl €T dIATEDEI
€iTe KaTaTayxdbei wC KATEXOUEVN NPOC NWANGCN KAl avTINPooWNeUEl €va EEXWPIOTO PEYAAO TUAKA
ENIXEIPNUATIKOV OpACTNPIOTATWV I YEWYPAPIKN NEPIOXN EKMETAMEUCEWY, €ival PEPOC €VOG
EVIAioU, GUVTOVIOUEVOU NPOoYPAUHaTog diaeong evog JEYAAOU TUNHATOG dpacTnNPIOTATWY 1| HIAG
YEWYPAPIKAG NEPIOXNC EKPETAMEUCEWV 1) €ival BuyaTpikr) MOU AMOKTHONKE AMNOKAEIOTIKA HE
NPOONTIKN va enavanwAnBei. H Etaipeia 6a npenel va yvwoTonolsi oUpgwva Pe 1o AMXM 5
«Mn KukAogopouvTta Mepiouciakd ZToixeia nou Katéxovrar npo¢ MwAnon kai AIGKONEIOEC

ApaoTnpIOTNTEC» OAEC TIC ANAPAITNTEC NANPOPOpPIEC Mou opilovTal anod To NPOTUNO.
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H Eraipeia kara tnv 31 AekeuBpiov 2007 Ocv exel ekUETAANEUOEIC rmou va niAnpouv Ti¢

npounoBeoeic kai va TaéivounBouv we Aiakorneioss EKUETaAAeUoEIG

3.23 Zuvdedepéva Mépn

O1 ouvalayeg kai Ta dlaiTepik@ unodhoina WeTa&u ouvOedepévwv pe Tnv ETaipeia pepwv
yvwaTonoloUvtal oUppwva Pe To AAM 24 «[vwoTonoinoelg ZuvOedepévwy Mepwv». Ol
OUVAAAYEC auTeG apopoUV TIG CUVAAAYEC METAEU TNG dloikNoNG, TwV KUPIWV HETOXWV Kal TwV
BuyaTpikwv ETAIPEIWV €VOG OMIAOU pE TNV WUNTPIkR ETaipeia kai TiIG Aoingg BuyaTpikeg mou

anaptifouv Tov ‘OpiIAo.

4.Alaxe1pion KIvOUVeV

MapAayovTeg XpnHATOOIKOVOUIKOU KIvEUVou

MOavov n ETaipeia va ekTiBETAI O OPIOPEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIVOUVOUC
ayopdc (MeTaBoAEC o OUVAAAAYUATIKEC ICOTIMIEC, EMITOKIO, TIMEC ayopdc), NIOTWTIKO KivOuvo,

KivOUVO TQUEIGKWV PowV Kal KivOuvo guloyng a&iac and PETABOAEC EMITOKIWV.

H diaxeipion kivOUvVwv dleknepaliwveTal and Tnv unnpeocia diaxeipiong dlabecipwyv n onoia

npoadlopilel, EKTIPA Kal avTIoTaBilel TOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC,.

Kivduvog ayopag

Suvaldayuarikoc kivouvog

H eTaipeia dev npaypaTtonolei €UnopikEG ouval\ayeg oe OIEBVEC €ninedo Kal OUVENWG Oev
€KTIOETAI 0 oUVAANAYHATIKO KiVOUVO MPOEPYOHEVO KUPIWG and To AoAapio ApEPIKAG. AUTOG O
Kivbuvoc niBavov va npokUWel and MHENNOVTIKEC €EUMOPIKEG OUVAANGYEG, aNAITNOEIC Kal
UMOXPEWOEIG O€ EEVO VOUIOWA.

MoTWTIKOG KivOUVoGg

H ETaipeia dev £xel OUYKEVTPWOEIG MIOTWTIKOU KivOUvou. OI nwAnoeic 6a npaypaTtonololvTal

yivovTal npog Tnv Anpoaia Enixeipnon HAekTpiopoU.

OIKOVOUIKEG KATAOTAOEIC yid TRV XPrior 36
ano 1" Iavouapiou ew¢ 31 AskeuBpiou 2007



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

Kivduvog peuoToTnTag

H eTaipeia epappolel diadikaoieg Je okono TNV €AaxioTonoinon Tou v AOyw KivOUvVou HE TNV
dlaTrPNON IKAvVoMoINTIKWV MOOWV HETPNTWV Kadl AAAWV MEPIOUTIAKWY OTOIXEIWV HE UWNAN

PEUCTOTNTA.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHET

MNpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

H eTaipia dev €xel akoun dpacTnpioTnNTaA

6. ZnpeInoeig oTiG O1IkovouikEG KaTaoTaoeig

6.1 EVO®MATEG AKIVNTOMNOINOEIG

Eni Twv nayiov oToixeiwv dev €Xouv eyypagei NpoonUEIwoelg O EVOWPATEG AKIVNTOMOINTEIG TNG

ETaipeiag avaAUovTal w¢ €ENc:

MeTagopika

Onconeda - péoa & E"“l'l)\u' Kal .
KTipia HNX/ KOG Aoinog Sivolo
sFonAicu6c €EONAIGHOC
AoyioTikn agia Tnv 1 0 957 13.941 14.898

Iavouapiou 2006

MikTr) AoyioTikr) agia 0 957 13.941 14.898
JUCOWPEUPEVN anooBean Kal

. . 0 0 0 0
anopeiwon a&iag
AoyioTikn agia Tnv 31
AekepBpiou 2006 0 957 13.941 14.898
MikTr) AoyioTikn agia 0 957 13.941 14.898
SUCCWPEUREVN anooBean Kal 0 0 0 0
anopeiwon a&iac
AoyioTikn agia Tnv 31
AekepBpiou 2007 0 957 13.941 14.898
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. MsTt'upopu(u ‘EminAa kai
Oikoneda & HEoa & . .
KTipia I/ KoC Aoinog ZuvoAo
€E0NAICHOC egonhioog
AoyieTikn agia Tnv 1 0 957 13.941 14.898
Iavouapiou 2006
MpooBnKeg 0 0 0 0
MNwANoeIg - MelwoEelg 0 0 0 0
AnooBEosiC 0 0 0 0
MwAnRoeig - Meiwoeig atmooB 0 0 0 0
MoyioTiki agia Tnv 31
AekepBpiou 2006 0 957 13.941 14.898
Mpoabrikeg 0 0 0 0
MNwARoeIg - MelwoeIg 0 0 0 0
AnooBeosIC 0 0 0 0
MwARoeig - Meiwaoeig amoo 0 0 0 0
MoyioTikn agia Tnv 31
AekepBpiou 2007 0 957 13.941 14.898
6.2 'AuAa NEPIOUCIAKA OTOIXEIa
Software Aikai®pata Aoina ZUvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2006 0 0 71.843 111.598
MikTr AoyioTikn a&ia 111.598 111.598
SUCOWPEUPEVN andoBeon kal anopeiwan agiag 0 0
MoyioTikn aia Tnv 31 Aekepppiou 2006 0 0 111.598 111.598
MikTr} AoyioTikr a&ia 111.682 111.682
JUOOWPEUKEVN andoBean kal anopeiwon agiag 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2007 0 0 111.682 111.682
Software Aikai®para Aoina ZUvolo
MoyioTikn a&ia Tnv 1 Iavouapiou 2006 0 0 71.843 71.843
MpooBrKeg 39.756 39.756
AnooBEoeig 0
MoyioTikn aia Tnv 31 Aekepppiou 2006 0 0 111.598 111.598
Mpoobnkeg 84 84
AnooBEoeig 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2007 0 0 111.682 111.682

Ta auAa (Aoind) nepiouaiakd oToixeia apopoUv AdEIEC EKUETAAEUONC AIONIKWV NAPKWV.
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6.3 AvaBaAAopevol popol

O1 avaBaAAOPEVEC (POPOAOYIKEC ANAITHOEIC / UNOXPEWOEIC ONWC NPOKUMNTOUV ano TIG OXETIKEC

NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

31/12/2007

Anaitnon Ynoxpéwon

Mn KukAo@opiaka ZToixeia
EvowpaTec AKIVATOMOINOEIC
Aula Mepiouoiaka ZToixsia 5.935
KukAogopiaka ZToixeia

AnoB<para

Makponpo0eouEG YNOXPEDOEIG
MpoBAEWEIC

Bpaxunpo0soueG YNOXPEWOEIG
NOINEG BPaxunpOBECUEC UNOXPEWOEIC

31/12/2006

Anaitnon Ynoxpéwon

5.250

ZUvoAo 5.935

5.250 0

6.4 AoInEG anaITROEIG

O1 hoinég anaitioeig Tou Opilou kai TnG ETaipeiag avaAUovTal w¢ €EN:

31/12/2007

XpewaTeg Aiagopol
Anartioesic And EANVIKO Anuooio
MpokaTaBoAEg

31/12/2006

24.560

2ZUvoAo - KaBapég anaiTioeig XpEWoTOV

24.560

O1 eAoyec agiec Twv anaImnoEwV €ival ol NapakaTw:

31/12/2007

XpewaTeg Aidgopol
Anartoesic And EAANVIKG Anpdaoio
MpokaTaBoA&g

31/12/2006

24.560

ZUvolo

24.560

OIKOVOUIKEG KATAOTAOEIS yid TNV XPIioT)
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6.5 Tapeiaka d1a0£o1pa kal I003UvVapHa TAHEIAK®V J1a0eTipwV

Ta Tapelaka diabéaipa Tng ETaipeiac availovTal wg €Enc:

31/12/2007 31/12/2006

AiaB£oipa oTo Tapeio 6 10
BpaxunpoBeapeg Tpanedikeg 191
KATabEgeig

Zuvolo 9 131

6.6 'Id1a keaAaia

MeTOXIKO KEAAaio

A=IA

Aéia exaoring MeToXI1KO

Api1Buog psToxwv HETOXTIG KEPAAalo
YnoAoina 1/1/2006 2.800 60,00 168.000
'Ekdoon Néwv MeToxwv - - -
YnoAoina 31/12/2006 2.800 60,00 168.000
'Ekdoon Néwv MeToxwv - - -
YnoAoina 31/12/2007 2.800 60,00 168.000

6.7 AoInég BpaxunpOOECHEG UNOXPEWOTEIG

O1 hoinég BpaxunpoBeTPEC UNOXPEWOEIG TNG £TAIPEIAC avaAlovTal ¢ eENG:

31/12/2007 31/12/2006

NOINEG UMOXPEWOEIC 7.020 4.187
ZUvolo 7.020 4.187
6.8 NwANnoeiq

H eTaipia e dedopévo OTI €ival 0To 0TADIO TwV AdEIOdOTNOEWY Kal ENEVOUCEWV DEV EXEl KUKAO

£pYAciov.
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6.9 'EE0da ava karnyopia
Ta €€0da ava katnyopia Tng ETaipeiag avaAlovtal wg €Enc:

'EE0da Aloiknong

1/1- 1/1-
31/12/2007 31/12/2006

Mevika ‘EE0da 2.711 3.387
2.711 3.387

6.10 Aoina £00da / £é€0da eKJETAAAEUONG

H ETaipeiag dev €xel Aoind €00da / £600a eKPETAAEUONG

6.11 XpnuarooikovoHika €é0oda / £é§0da

Ta xpnHaToolkovopika €0oda / £€€0da Tng ETaipeiag avaAlovTal wg €EN:

H ETAIPEIA
1/1- 1/1-
31/12/2007 31/12/2006
'Ec0da TOK®WV ano:

- Tpanslwv 0 26
0 26

‘E€0da TOK®WV ano:
- Noina Tpanedika 'E€oda 31 0
31 0

6.12 Aoind XpnHATOOIKOVOHIKA anoTeEAEoHATA

H ETaipeia 8ev €xel Aoind XpnHUATOOIKOVOUIKA anoTeAEOUATA .
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6.13 ®OpoG £1003HATOG

O pOpoc¢ el00dnuaTog TnE ETaipeiac avaAlstal wg €&nc:

31/12/2007 31/12/2006

dOPOG Xprong - -
Aoinoi popol - -
AvaBaiopevog @opoc (‘E&odo)/'Ecodo (685) (840)
Z0volo (685) (840)

6.14 AvaAuon npocapHoy®V NpmTNG EpapHoyng ANXn

METABOAEZ ZTA IAIA KE®AAAIA

1-Iav-07 1-Iav-06

Suvodo Idiwv Kepalaiwv, onws &iyav aneikovioOsi 168.000 168.000
ouu@wva Le ta EAIN
lpooappoyeg Twv AieBvav lMpoTunawv XpruarooiKovVoUIKIiG
TAnpogoprnorng:
Eni§paon ano v kN avayvopion Twv €E00wvV €yKATAOTAONG WG (20.999) (17.637)
AoMMATEG aKIVATOMOINCEIG
Avayvwpion avaBaiduevng gpopoAoyiag 5.250 4.409
SuvoAo npooaploywv (15.749) (13.228)
Z0volo Idiwv KepaAdiov, kata Ta Aiebviy AoyioTIKA
NpoTuna 152,251 154.772
METABOAEZ ZTA ANOTEAEZMATA

31-Aek-06
SUvoAo Anoteleoudrwv, ONweE &iXav MpPOyYeEVEOTEPA 0
aneikovioTel ouu@wva pe ra EAIN
lMpooappoyeg Twv AieBvav MpoTunawv XpruarooiKovouIKIiG
TMAnpopopnong:
Eni§paon and Tnv kN avayvopion Twv €E00wV €yKATaoTaong wg (3.387)
AoWMATEG AKIVATOMNOINCEIG '
Avayvwpion Xpnu/HIK@V anoTeAEoPaTwy 26
Avayvapion avaBalopevng popoAoyiag 840
SuvoAo npooapuoywv (2.521)
AnoTteAéopara, kata Ta Aigévi AoyioTika MpoTuna (2.521)

6.15 ZuvaAAayég Je ouvdedepéva HEPN

Mooa ayopwv kal NWARCEwV KaBwg Kal anamnoewy Kal UNOXPEWOEWY TNG ETAIPEIAG ANO Kal

npog Ta ouvdedepEva PEPN ONWG auTda opidovtal anod To AAM 24 dev unapxouv yia TIG NEPIOSOUG

1/1-31/12/2007 kai 1/1-31/12/2006.

Eniong dev unapyxouv undloina daveinv , anaimoEwy Kal UMOXPEWOEWY MNPOG Ta HEAN TNG

dloiknang yia Tig avTioTolxeg nepiodoug 1/1-31/12/2007 kai 1/1-31/12/2006
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6.16 ApIOHOG anacXoAOUHEVOU NPOCmNIKOU

H ETaipeia dev anaoxoAsi npoowniko yia Tig Xprnoeic 2007 kai 2006 .

6.17 M'eyovOoTa META TNV NHEPOMNVIG TOU I00AOYICHOU

AUEnon MetoxikoU Kegpahaiou Tng IA.E.H. A.E. kata nooo 132.000 € pe Tnv ‘EkTaktn Fevikn
>uvéleuon Twv PeTOXwv oTig 10/01/2008.

H al&non Tou peToXIKOU KEPAAaiou TNG £TAIPIAC £yIVE e KATABOAN HeTpNTWV Uwoug 132.000 €
ME TNV £kdoon 2.200 VEWV OVOUACTIKWV WETOXWV, OVOMACTIKNAG afiac 60 € exaoTn. MeTd Tnv
avwTEPw auvénon, To HETOXIKO kepdhaio avépxetar oe 300.000 €, diaipoUpevo o 5.000
OVOMAOTIKEG METOXEC, OVOMAOTIKNG a&iac 60 € ekaoTn.

H eTaipia IKTINOZ EAAAZ A.E. kaAuye To 100% Tng al&nong Tou PeToxikoU KepaAaiou.

Eniong avakoivwBnke o611, n €Taipia IAEH A.E. 6a npoxwpnoel o auénon Twv Idiwv Kepaiainv
TNG €vTog Tou 2008, kaTa noaod 6.600.000 € yia Tnv NpowOnon TNG uAonoinong Tou ENevOUTIKOU

oX€dioU TWV AIOAIKWV NAPKWV oTnv Apdua.

To npwto aioAikd ndapko loxlog 19,8 MW, ortnv Béon ' "MeyahoPouvi” npoPAéneTal va
AEIToupynoel evtog Tou £Toug 2009, evw To OeUTEPO aIOAIKO mApko IoxUoc 8 MW oTtnv B€on
VZUvopa” npoBAEéneTal va TeBei oe AeiToupyia €vToc Tou €Toug 2011.

Mépav Twv avwTeépw, N IKTINOZ EAAAZ A.E. oTo npdypaupa Tng yia Tnv OUVauIKh TNG
napoucia oTIC Avavewolpec Mnyeg Evépyeiac kar oTo nAaiolo TnG ouvepyaoiag TnG HE OpPoUC
AnOKAEIOTIKOTNTAC WE €EEIDIKEUPEVO TEXVIKO OUMBOUANO, £XEI NPOYPANKATIOE! TNV avanTuén VEwv
QloAIKWV NAPKWV OGUVOAIKNG 1oxUoG nepinou 150 - 200 MW péoa otnv enopevn TpieTia. H
avanTuén Twv VEWV auTwv Epywv €xel NN dpopoloynBei, Ye TNV ouoTnUaTikn a&loAdynon Toug
kal Tnv Ole€aywyn MeTpnoswv aiohikoU Ouvapikou katd DIN-EN ISO/IEC 17025 o€ nAnéog

nepIOXwv ava Tnv enikpdreia.

OIKOVOUIKEG KATAOTAOEIC yid TRV XPrior 43

ano 1" Iavouapiou ew¢ 31 AskeuBpiou 2007



	ΠΕΡΙΕΧΟΜΕΝΑ 
	Κατάσταση λογαριασμού αποτελεσμάτων 
	Ισολογισμός 
	 
	Κατάσταση μεταβολών ιδίων κεφαλαίων Εταιρείας   
	 
	 
	 
	 
	Κατάσταση ταμειακών ροών 
	 
	 
	 
	 
	 
	Έκθεση διαχείρισης του Διοικητικού Συμβουλίου 
	1. Πληροφορίες για τον Όμιλο 
	 
	Γενικές Πληροφορίες 

	1.2 Φύση Δραστηριοτήτων 
	1.3 Συμμετοχές σε άλλες εταιρίες 
	2. Πλαίσιο κατάρτισης οικονομικών καταστάσεων 
	3. Βασικές λογιστικές αρχές 
	3.1 Πληροφόρηση κατά τομέα 
	3.2 Ενοποίηση θυγατρικών 
	3.3 Συμμετοχή σε συγγενείς επιχειρήσεις 
	3.4 Μετατροπή ξένου νομίσματος 
	3.5 Ενσώματες ακινητοποιήσεις 
	Κτίρια
	12,5-20 έτη
	Μηχανολογικός εξοπλισμός
	6,6-8,3 έτη
	Αυτοκίνητα
	5-6,6    έτη
	Λοιπός εξοπλισμός
	3 -5      έτη


	3.6 Επενδύσεις σε Ακίνητα 
	 
	3.7 Άυλα περιουσιακά στοιχεία 
	Άϋλα περιουσιακά στοιχεία αποτελούν τα δικαιώματα χρήσης Ενσώματων Ακινητοποιήσεων, καθώς και οι άδειες λογισμικού. 
	 
	Δικαίωμα Εκμετάλλευσης ενσώματων Ακινητοποιήσεων: Η Εταιρεία τα αναγνωρίζει αρχικά στο κόστος κτήσης ή στην ονομαστική τους αξία. Μετά την αρχική αναγνώριση, η Εταιρεία ακολουθεί τη Λογιστική αρχή απεικόνισης του μοντέλου του κόστους και απεικονίζει τα άϋλα περιουσιακά της στοιχεία στο κόστος τους μείον κάθε σωρευμένη απόσβεση και κάθε σωρευμένη ζημία απομείωσης. 
	 


	3.8 Απομείωση Αξίας Περιουσιακών Στοιχείων 
	 
	Η εταιρεία πρέπει να εφαρμόζει διαδικασίες, για να εξασφαλίσει ότι τα περιουσιακά στοιχεία της απεικονίζονται σε αξία όχι μεγαλύτερη από το ανακτήσιμο ποσό τους. Ένα περιουσιακό στοιχείο απεικονίζεται σε μεγαλύτερη από το ανακτήσιμο ποσό του αξία, αν η λογιστική αξία του υπερβαίνει το ποσό που ανακτάται μέσω χρήσης ή πώλησης του περιουσιακού αυτού στοιχείου. Αν αυτό συμβαίνει, το περιουσιακό στοιχείο χαρακτηρίζεται ως απομειωμένης αξίας και απαιτείται η εταιρεία να αναγνωρίζει ζημία απομείωσης. Το ΔΛΠ 36 καθορίζει πότε μία εταιρεία πρέπει να αναστρέφει τη ζημία απομείωσης και προδιαγράφει τις γνωστοποιήσεις. 


	3.9 Χρηματοοικονομικά μέσα 
	3.10 Αποθέματα  
	3.11 Εμπορικές απαιτήσεις 
	3.12 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	 
	3.13 Μη κυκλοφοριακά περιουσιακά στοιχεία ταξινομημένα ως κρατούμενα προς πώληση 
	 
	 
	3.14 Μετοχικό κεφάλαιο 
	3.15 Φορολογία εισοδήματος & αναβαλλόμενος φόρος 
	3.16 Παροχές στο προσωπικό 
	3.17 Επιχορηγήσεις 
	3.18 Προβλέψεις 
	3.19 Αναγνώριση εσόδων και εξόδων 
	3.20 Μισθώσεις 
	3.21 Διανομή μερισμάτων 
	3.22 Διακοπείσες Εκμεταλλεύσεις 
	3.23 Συνδεδεμένα Μέρη 
	 
	4.Διαχειριση  κινδύνων  
	 
	Πιστωτικός κίνδυνος 

	5. Οικονομικές πληροφορίες κατά τομέα  
	6. Σημειώσεις στις Οικονομικές Καταστάσεις 
	6.1 Ενσώματες ακινητοποιήσεις 
	6.2 Άυλα περιουσιακά στοιχεία 
	6.3 Αναβαλλόμενοι φόροι 
	 
	6.4 Λοιπές απαιτήσεις 
	6.5 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	 
	6.6 Ίδια κεφάλαια 
	6.7 Λοιπές βραχυπρόθεσμες υποχρεώσεις 
	Οι λοιπές βραχυπρόθεσμες υποχρεώσεις της εταιρείας αναλύονται ως εξής: 
	6.8 Πωλήσεις 
	 
	6.9 Έξοδα ανά κατηγορία 
	6.10 Λοιπά έσοδα / έξοδα εκμετάλλευσης 
	6.11 Χρηματοοικονομικά έσοδα / έξοδα 
	6.12 Λοιπά χρηματοοικονομικά αποτελέσματα 
	6.13 Φόρος εισοδήματος 
	6.14 Ανάλυση προσαρμογών πρώτης εφαρμογής ΔΠΧΠ 
	6.15 Συναλλαγές με συνδεδεμένα μέρη 
	6.16  Αριθμός απασχολούμενου προσωπικού 
	6.17 Γεγονότα μετά την ημερομηνία του ισολογισμού 


