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EKG®EXH EAETXOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH
Ipog Toug Metéyovg g Avovopng Etapeiog «kEAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAX

A.B.E.E »

"Ex0gon emi t0v Owovopukdv Kotaotaoswy.

EXéyEape T1g ovvnupéveg Owovopukég Karaotdoeis g «kEAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAX
A.B.E.E» (n Etaipeia), mov amotehodvtar and tov 1ooroyiopd g 31" AekepBpiov 2007, kot TI KOTAGTAGEL, OTOTEAECUATMV,
petafoAdv Wimv KePOAOI®V KOl TOUEWK®Y POMV TNG YPNOE®G oV €An&e v muepounvio avty kobdg kot mepiAnym tov
ONUOVTIKOV AOYIGTIKAOV TOAMTIKOV Kot AOTEG EMEENYNLOTIKES O ULEUDCELG.

Ev0vvn Awiknong 1o tig Owovopkés Kataotaoelg

H Atoiknon g etarpeiog £xet v €OV Yo TV KATAPTION KoL E0A0YN Topovciaon avtdv tov Owovopkdv Kataotdoswy
ovpeova pe ta Atebvi Ipdtoma Xpnuatootkovoptkng IIAnpoedpnong, 6mwe avtd £xovv viofetBel and v Evponaixn Evoon.
H gvB0vn avt) tepthappavel oxedocpd, eQaproyn Kot SloTipnor GUCTNLOTOS ECMTEPLKOD EAEYYOV GYETIKA LE TV KOTAPTION KoL
€00y TOPOLGIOOT] OLKOVOLIKAV KOTOCTACE®Y, OMUAAAYUEVOV amd ovolddn ovakpifelo, mov oeeiletar oe omdt 1 Adbog. H
gvBivn ot mepthapPhvet eniong TV EMAOYN KO EPAPLOYY] KATAAANA®V AOYIOTIKGOV TOMTIKOV KOl TNV SEVEPYELDL AOYIOTIKMV
EKTIUNOEMV TTOL €lvOL AOYIKES Y10l TIC TEPLOTAGELS.
Ev0ovn Edeyxiy

Awcy pag evBovn etvon 1 Ekppacn yvoung ent avtdv tov Owovopkov Kotaotaoemv, pe Bdon tov éheyyd pog. Atevepynoaype
tov éleyyo obpewvo pe to EAAnvicd EAieyktikd [Ipdtoma, mov eivar gvappoviopéva pe ta Aebvny Eleyktkd IIpotoma. Ta
[pdtumo avtd amattody T CLUUOPPOGCT HOG LE TOVG KAVOVEG EOVTOAOYIOG KOl TO GYEOGHO Kot SIEVEPYELD TOV EAEYXOL LOG LE
GKOTLO TNV €VA0YT SLOCPAAIOT] OTL Ol OIKOVOUIKES KATACTAGELS Eivol amaAlayéves and ovcumon avakpifeta.

O éheyyog mepthapPavet T dtevépyelo SLOSIKOGLDOV Y10, TNV CLYKEVIPMOON EAEYKTIKAOV TEKUNPI®V, CYETIKA LLE TO TOGEH KO TIG
TANPOPOpPieg OV TEPIAAUPAVOVTAL GTIG OIKOVOUIKEG KOTAoTAoELS. Ot dtodikacieg emAéyovtal KT TNV Kpion TOV €AEYKT Kot
TEPLAUPAVOLV TNV EKTIUNOT] TOL KIVODVOL 0VGIOG0VS OvaKPIBELOG TOV OUKOVOUIKMOV KOTAGTACE®Y, AMdY® amdtng 1 AdBovc. ' tnv
EKTIEUN O™ TOL KvdHVOL vToD, 0 EAeYKTNG AapBAavel vITOYN TO COGTNUA ECMTEPLIKOD EAEYYOVL GYETIKA LLE TNV KATAPTION KOt €OA0YN
TOPOVGIOCT TOV OKOVOUK®OV KATUCTAGEWDY, LE OKOTO TO GYESIOCUO EAEYKTIKMV SLOSIKAGIMV Yo TIG TEPIOTACELG KOt Oyl Yo TV
£KQPOOT YVOUNG €T TNG OMOTEAEGHOTIKOTNTOS TOV GLGTHLLATOG ECMTEPKOV EAEYYXOL TG etanpeiog. O éheyyog meprhapfdver emiong
™V a&loAoynomn g KATAAANAOTNTOS TOV AOYICTIKOV TOATIKOV TOV EPAPUOGHNKOV KOl TOL EDA0YOV TOV EKTIUNCEDV TOL EYLVAV
amo 1 Awoiknon, kafdg kot a&loddynot g GUVOAKNG TAPOVCINCNG TOV OIKOVOUIK®OV KATAGTACEWDY.

[Tiotebovpe OTL TOL ELEYKTIKE TEKUNPLO TOV EYOVIE GLYKEVTIPMGEL £lval emapkn Kot KatdAAnAo yia ) Oeperioon g yvouNG Lo,

'vopn
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Kotd ™ yvoun pog, ot cuvnuuéveg Owovopkés Kataotdosig mapovoidlovv gvioya amd kdbe ovoiddn dmoyn v
owovopiky katdotaon ¢ Etapeiog katd v 31 Aekepppiov 2007, tnv ypnpatootkovoptkn g enidoon kot 11 Topelokés g
Poég y1a ™ gprion mov éAne v nuepopnvia avty cvpeova pe ta Aebvi) Ilpdtuma Xpnuatootkovoutkng ITIAnpoedpnong, 6mwe
avtd vioBetOnkav ond v Evponraiky Evoon.

Ava@opa emi GAAOV VOIIKAOV KOl KAVOVIGTIKAV Ogpdtov.
H 'ExBeon tov Aountikod Zvppoviiov meprhapfavet Tic minpoeopieg mov tpofiémoviar and to dpbpo 43a mapdypapog 3 Tov

K.N. 2190/20 kot T0 mepleyOUevd G eivol GUVETES LLE TIG CUVIILUEVES OKOVOLKEG KOTOGTAGELS.

AbBnva, 18 Maptiov 2008

Kovotavrtivog I. Nipopdmoviog
AM. XOEA 16541

E<OPION

AveEaptnto Méhog Tng AGN International
A.M. Z.O0.EA: 146
Moavpoppoataiov 29.

T.K.:104 34 AOGHNA.
TnA. : 210 - 88 46 374.
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KataoTraon AoyapiacHoU anoTEAECHATOV

NwAnoeig
KooTtog MwAnBEvTwV
MikTO KEpdog

Aoind £000a eKPETAAAEUONG

'E€0da d1a6song

'E€0oda dioiknong

Noina £80da ekPeTAAEUONC
AnoteAéopaTta NMpo Popwv
XpnNHATOJOTIK®V Kl ENEVOUTIKOV
ANOTEAECHATWOV

XpnuaTooikovouika 'E€oda
Kepdn/(Cnupieg) npo popwv

doOpo¢ £1000NKATOC
Képdn/({npieg) peTa anod popouc

ZraBuiougvoc apiBuog Meroywv
Baoikd KeEpon ava Meroyr)

ZUvoyn anoTEAECHAT®OV NEPIOJOU
AnoTteAéopaTa Mpo POpwv XpnuaTodoTIKWV
Kal enevOUTIKWV ANOTEAEOUATWV Kal
AnooBeoswv
AnoTteAéopata Mpo POpwv XpnuaTodoTIKWV
Kal ENEVOUTIK®WV AMOTEAEOUATWV
ZnMieg NePI0dOU anod Wn ouvexI{OUEVEG
OpaoTnPIOTNTEG

Képdn/(gnuieg) npo popwv
Képdn/({npieg) peTG and popoug

6.17

6.18
6.17
6.17
6.18

6.19

6.20

01/01- 01/01-
31/12/2007 31/12/2006
440.736 392.112
(694.516) (822.341)
(253.780) (430.229)
18.643 27.105
0 0
(35.002) (23.163)
(9.794) (67.090)
(279.933) (493.377)
(22.808) (14.273)
(302.741) (507.651)
46.523 (13.347)
(256.218) (520.997)
220.000 220.000
(187.571) (407.802)
(279.933) (493.377)
(302.741) (507.651)
(256.218) (520.997)
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IooAoyiopOG
ENEPIHTIKO 31/12/2007 31/12/2006
Znueinon
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVITOMOINOEIC 6.1 2.260.769 1.849.279
AUAG neplouciakda oTolxsia 6.2 13.392 16.150
Ensvduosic € OuydTpikEG EnixsIpnosig 6.3 2.201 2.201
AvapBalOUEVEC (POPOAOYIKEC anaITHOEIC 6.4 42.493 47.153
Noingc MakponpdBeousc ANAITACEIC 6.5 4.569 4,499
2.323.424 1.919.283
KuxkAopopiaka MNepioucika ZToixeia
AnoBéuaTa 6.6 21.290 97.757
MeAaTeg kai Aoinég Epnopikég Anarmoeig 6.7 11.258 4.556
Aoinég Anaitnosic 6.8 22.705 24.875
Taueiaka diabéoiya kal iIcoduvapa 6.9 8.544 3.451
63.798 130.639
ZUvolAo EvepynTikoU 2.387.222 2.049.922
"I81a KepaAaia & YNOXPEWOCEIG
'I81a KepaAaia
MEeTOXIKO KEPAAQIO 6.10 990.000 715.000
Aoina anoBeuaTika 6.10 22.654 22.654
AnoTeAéouata Eic Néov (287.957) 26.550
ZUvolo Idinv KepaAdaiwv 724.696 764.204
MakponpoOeoHEG YNOXPEWOEIG
MakponpoBeoueg AaveEIaKES YNOXPEWOTEIC 6.11 206.250 281.250
AvapBalOUEVEC POPOAOYIKEG UNOXPEWOEIG 6.4 256.142 307.790
Ynoxpsfnoslq Nnapoxwv NPocwnikou Adyw €E6dou ano Tnv 6.12 13.880 10.940
unnpeoia
Enyopnynoeic 6.13 31.031 38.578
ZUvoAo MakponpoBEoH®WV YNOXPEMOTEWV 507.303 638.559
BpaxunpoOsopeC YNOXPEWOEIG
MpounBeUTEC Kal AOINEC UMOXPEWOEIG 6.14 1.050.176 617.849
TpeExouaeg PopoAOYIKEC YNOXPEWOTEIC 6.15 8.052 1.248
)I\:I;r!](ggnpoesopsc Ynoxpewaelg nAnpwTeeg oTnv Endpevn 6.1 25,000 18.750
Noinec BpaxunpoBeopeg YNOXPEWTEIC 6.16 21.994 9.312
ZUvoAo BpaxunpoOEéopmV YNOXPEWOTEWV 1.155.222 647.159
ZUVoAO YNOXPEDOEWV 1.662.525 1.285.718
Z0volo ISinv KepaAdinv kal YNOXPEDOTEWV 2.387.222 2.049.922
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KaraoTtaon peraBoAwv 18iov ke@palaiov ETaipeiag

MeTOXIKO Aoina AnoTteAéopara VoA
KEQPAAaI0O anoBEpaTika €IG VEOV Zuvolo
YnoAoina kara Tnv 1n Iavouapiou 2006, cUppwva pe Ta ANXN 715.000 22.654 547.547 1.285.201
MeraBoAri diwv Kepalaiwv yia tnv nepiodo 01/01 - 31/12/2006:
KaBapa AnoTeléopaTa Mepiodou 01/01-31/12/2006 (520.997) (520.997)
ZuvoAiko Avayvwpifopevo Képdog/ (Znpia) NMepiodou 0 0 (520.997) (520.997)
YnoAoino Twv Idinv KepaAainv kara Tnv 31n Askepppiou 2006 715.000 22.654 26.550 764.204
YnoAoina kata Tnv 1n Iavouapiou 2007, cUppwva pe Ta ANXM 715.000 22.654 26.550 764.204
MeTaBoAn 1diwv KepaAainv yia Tnv nepiodo 01/01 - 31/12/2007:
AUEnon MetoxikoU Kepahaiou 275.000 (58.289) 216.711
KaBapa AnoTeléopaTa Mepiodou 01/01-31/12/2007 (256.218) (256.218)
ZuvoAiko Avayvepilopevo Képdog/ (Znuia) Nepiodou 275.000 0 (314.507) (39.507)
YnoAoino Twv Idinv KepaAainv kara Tnv 31n Askeuppiou 2007 990.000 22.654 (287.957) 724.697
KaTtaoTaon TAHEIaK®OV pO®V
01/01- 01/01-
31/12/2007 31/12/2006
AEITOUPYIKEC 3PACTNPIOTNTEC
KaBapa képdn/({nuieg) xpAong npo popwv (302.741) (507.651)
[IAgov / Lglov MpooapUoyee yia:
AnooBéaelg 92.362 85.576
MpoBAEweIg 2.939 5.106
AnoTeAéopaTta (€00da, £80da, kEPDN kal (NUIEC) eNeVOUTIKAG dpaoTnpIOTNTAC (7.547) (11.521)
XpewaTikoi TOKoI kal ouvaen £Eo0da 22.808 14.273
[TAgov/ Lgiov npooapuoyeg yia LUETABOAES Aoyapiaouwv kepalaiou Kivnong rj rnou
OXETI(OVTAl LIE TIC AEITOUPYIKEG OpaoTNPIOTNTEG:
Meiwon / (a&non) anoBepdTwv 76.467 308.549
Meiwon / (al&non) anarnoswv (4.603) 111.429
(Msiwon) / au&non unoxpewoewv (NAnv Tpanelwv) 451.347 (280.153)
Meiov:
XpewOTIKOI TOKOI Kal ouvaer £50da kataBePAnuéva (22.808) (14.273)
2Z0voAo £10po@V / (Ekpo®V) ano ASITOUPYIKEG dpaoTnpioTnTeG (a)
308.225 (288.665)
EnevOUTIKEC SpACTNPIOTNTEG
Ayopd evowuaTwv Kal iAWV nayiwv nepIoucIakwy OTOIXEIWY (501.093) (71.059)
20voAo e10po@V / (ekpomVv) ano enev3UTIKEG dpaoTnpioTnTEG (B)
(501.093) (71.059)
XpnuaTodoTIKEC dpacTNPIOTNTES
Eionpageic ano au&non PeToxIkoUu KEpalaiou 220.000 0
'E€0da yia au&non peToxIkoU kepahaiou (3.289) 0
Eionpageic anod enixopnynoesig enevouoswy 0 55.849
Eionpa&eic ano ekdobevTa / avaAn@Bévra daveia 0 300.000
E€oAnoeic daveiwv (18.750) 0
ZUvolo €I0ponV / (EKpo®V) anod XpnHATodoTIKEG dpacTnpIioTNTEG (Y)
197.961 355.849
Ka@apn av&non / (Heimon) oTa Tapeiakd dia0€oipa kai iIc0duvapa
nep10dou (a) + (B) + (v) 5.093 (3.875)
Tapeiaka diaBéaiua kal Icoduvaua £vapeng nepiodou 3.451 7.326
Tapeiaka diabéoipa kal I003Uvapa ARENG NePIOdou 8.544 3.451
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‘EkOeon diaxeipiong Tou AloiknTIKOU ZulBouliou

a) Fevikn avaockonnon
1. Tevika

H ETaipeia kata Tn dIApKEIQ TOU OIKOVOUIKOU €Touc 2007 cuunAnpwaoe 26 xpodvia emiTuxoUs Napouadiac otnv
EANVIK ayopd. Baoikd avTIKEieVO epyaciwv Tng €ival n eneepyacia Pappapwy, KUping oxioigo oykwy, yia
TpiTOUG (€pyacieq paaov) kal Kuping yia Tnv MnTpikn Tng ETaipeia.

H xpnon 2007, ntav pia PETpIa Xpovid yia Tnv Etaipeia, yiati emTelxOnke o oTOXOC TNG aUENONG Tou

T{pou Kal heiwong Twv {NHIov aAAa dev UNOPECE va yupioel o€ kepdoPopia, Nou ATav 0 anwTEPOG OKOMOG.

2. Inpavtika yeyovota yia tTnv «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAZ EAAAZ
A.B.E.E.»

Ta onuavTIKOTEPO YeYovog oTnv Xprion 2007, ATav n au&non Tou MeToxikou Kepalaiou Tng ETaipeiac.

Mpayuatonoinénke auénon HETOXIKOU KepaAlaiou peE KepaAaionoinon anobepaTikoU Olapopéc anod
avanpoaoappoyn agiac nepiouaiakwyv oTolxeiwv kaTta nood 55.000,00 €.

Eniong npaypatonomnenke alu&énon HeToxikoU Ke@aldiou Pe kaTaBoAn petpnTwv Uwouc 220.000,00 €, pe
au&non TnG ovouaaoTIKNG a&iac Tng YeToxNG katda eva (1) eupw, ATol, ovouaaoTikn a&ia TnG YHETOXNC oTa 4,25
EUPW.

H avoTépw auénon Tou MeToXIKOU KepaAaiou TnG €Taipiac, KpiveTal avaykaia yia Tnv kaluyn 1diag
OUMMETOXNG UWoug 53% oTo €nevduTIKO Npoypaupa «Enixeipnoiakd npoypappa M.E.M. ATTIKAG — OguaTikn
evoTNTa PETANoinon — Metpo 1.2 — Tpitn npoknpuén ouvoAikoU Uyoug eupw 349.850,00.

MeTa TNV avwTEPw au&non Tou PETOXIKOU KEPAAAiou TNG €Taipiac, Ye kaTaBoAn PeTpnTwv Uywoug 220.000,00
€, pe aU&non TnG ovouaaoTIKNG a&iag TnG PETOXNG kaTa €va (1) eupw, NTOI, OVOPAOTIKA a&ia TNG YETOXNG OTa
4,5 eupw, TO MWETOXIKO KEPAAaIO TnNC e€Taipiac Ba avepyetalr o € 990.000,00€, dinpnuévo oe 220.000

OVOMAOTIKEG METOXEC, OVOUAOTIKNG a&iac 4,5 € n kabe pia.

B) Baoika OIKOVOUIKA HEYEDN — €EEAIEN TV EPYATCIOV

O1 €&eli€eic Twv OIKOVOUIKWV HEYEBwV TNG eTaipeiac otnv Xprion 2007 &vavTi TnG nponyoUdevnG Xpnong

2006 ) nou ava@epovTal KaTwTéPw YivovTal e Baon ta A.A.M. (IFRS).
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1. KUkAOG epyaci®v — anoTEAECHATA XPNOEWG

H €€ENIEN Twv Oikovopikwv PeyeBwv TG eTaipeiac aTnv Xpnon 2007 €vavTi TnG nponyoUpevng Xpriong 2006
(pe Baon Ta A.AX.M.) ATav N KATWTEPW:

(nocda og XINAOEC EUPW) 2007 2006 MeTafoAn)
-KUkAoc €pyaciwv 441 392 12,50%
-MikTd AnoTeAeopua -254 -430 40,93%
-ZNUiec Npo POPwV -303 -507 40,24%

'Eva pépocg Tne dnuiag Tng ETaipeiag opeileTal ( katd noood 75.683 supw ) oTo kKOOTOC ( {nMia ) Nou NPoEKUWE

ano TNV KaTaoTpo®r akataAAnAwv papuapwv.

2. KaBapn 0£on — 'I81a keaAaia TnG ETalpeiag

H €EENIEN Twv OIKOVOUIKWV HeyEBwY TNG eTalpeiag atnv Xpnon 2007 EvavT TG nponyoUuevng Xprnong 2006 (
ME Baon Ta A.AX.M ) ATav N KATWTEPW:

(nooa ot xINadec eupw) | 31/12/2007 | 31/12/2006 ] MetaBoAn
->UVOAO ETAIPEIAC 725 764 -5,10%

Kai ogeileTal otnv Unapén Twv Znuiov Tng Xprnong kai Tng au&nong Tou MeTtoxikou KepaAaiou karta
220.000€.

3. Karexopeva xpeoypa@a kab 31ad£cipo cuvaliaypa

21 31/12/2007 n etaipeia kaTteixe PETOXEG HOvo Tng etaipeiag KAAAITEXNOKPATHZ E.M.E. pye nocooTo

OUMMETOXNG 5% , N onoia cuppEeTEXEl oTn Evonoinon Tou OpiAou.

4. Axivnta TnG ETaipeiag

H eTaipeia €xel oTnVv katoxn TnG akivnto ota BpiAfooia, oikonedo 4.000 Ty pe Biopnxavoortdacio 891 Ty .

5. YnokaraoTthpara

H eTaipeia dev AsiToupyei unokaTaoThpaTa.

Y) Aiaxeipion Kivduvwv

MapAayovTeg XpnHATOOIKOVOHIKOU KIv3UvVou
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MBavov n Etaipeia va ekTiOETAl O OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC ONw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OoUVAANGYMATIKEG I00TIMIEG, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powV Kal Kivduvo gUAoync a&iac anod PeTaBoAEC emTokiwv. To Yeviko npoypappa diaxeipiong KivOUVwY TG
Etaipeiac Oa npenel va eomialeTal oTn KN NPOBAEWIHOTNTA TWV XPNHATOMIOTOTIKWV ayopwv Kal EMOIWKE va

eAAxIOTONOINCEI TNV EVOEXOUEVN ApVNTIKA TOUG €nidpaacn oTn XpNHUATOOIKOVOUIKN anddoon Tng ETaipeiac.
Kivduvog ayopag

Suvaldayuarikoc kivouvog

H ETaipeia dev npaypaTonolei EUnopikeC ouvallayec oe OIEBVEC eninedo kal kaTa ouvenela Oev ekTiOETal O€
ouval\ayuaTikd Kivouvo. AUTOG O KivOUVOC MPOKUMTEl KUPIWG and WEANOVTIKEC EUMOPIKEC GUVAANAYEC,
anaITioEIC KAl UNOXPEWOEIG O€ EEVO VOUIONA.

MoTWTIKOG KivOuVvog

H ETaipeia dev £xXEl ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. OI NwANOEIG XOVOPIKAG YivovTal KUPInG

0€ NEAATEC KE aEIOAOYNMEVO I0TOPIKO NIOTWOEWV.

Kivduvog peuoToTnTag

H Etaipeia epapupolel diadikaoieg PE OKOMO TNV €AaxioTonoinon Tou v Adyw KivOUvou He Tnv diaTnpnon

IKQvVonoINTIKWV NOCWV HETPNTWV KAl GAAWV NEPIOUCIAKWV OTOIXEIWV PE UPNAR peuaTOTNTA.

0) ZnpavTika yeyovoTa perd tnv 31/12/2007 (Huepopnvia Tou IocoAoyiopoU)

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA
enintwon otnv Oikovopikr KataoTaon ) AeIToupyia Tng €Taipeiac.

€) MpoonTikég yia Tnv Xpron 2007
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KaTtaBaAAeTal anuavTikn npoondabeia and Pépoug TnG Aloiknong yia TNV HEinan Tou KOOToUC AsIToupyiag Tng
ETaipeiac woTte va nepiopioTolv o {NUIEG, £TOI  Npoxwpnoe otc enevduon Uwouc 500.000 € yia Tov
€EUXPOVIONO TOU HnxavoloyikoU €€onAiopou. MioTeUoupe OTI AUTO €ival EPIKTO yiaTi ouvoudadeTal HE TNV
NPoCodOKWHEVN avodo Tou KUKAoU epyaciwv TNG MnTpIKAC €Talpeiag kal KAt  €néKTacn Tnv avainwn anod
auTr €pYaciwv Nou apopouv ene€epyaacia papuapwv.

1. NMAnpogopicg yia Tnv ETaipeia

1.1 Tlevikég NMAnpogopieg

H etaipia ®EIAIAZ EAAAZ A.E. eival eANnvikfy avwvupn €Taipeia kal anoTeAei BuyaTtpikn €Taipia Tng
elonypévne Etaipeiag oto Xpnuatiotrpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E.
OUMMETEXEI OTO PETOXIKO TNG KEPAAAIo pe NocooTo 90%. O1 OIKOVOMIKEC KATaoTAoeIC TNG eTalpeiag IKTINOZ

TEXNIKH A.E. evonoinénkav oTIG 0IKOVOUIKEG kaTaoTaoelg Tou OpiAou IKTINOZ EAAAZ A.E.

H etaipeia 10pubnke To 1981 wg E.N.E. evw TO 1986, petatpdnnke o€ A.B.E.E. kai AeiToupyei pe Tnv
ENWVUMIa «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAEL EAAAS ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kal Tov 8IakpITikO TiTAo «®DEIAIAZ EAAAZ A.B.E.E.». H €dpa Tng ETaipeiag, BpiokeTal otov Ao
BpiAnaciwv ATTIKRG, 000G Trivou 12A.

Baoikd avTikeipevo epyaciwv Tng €ival n enefepyacia Pappapwy, Kupiwg OXIOIMO OYKwV, Yid TPITOUG
(epyaciec @acdv) kabwe kal n e&aywyn TWV w¢ avw NPoiovVTwV OTo €EWTEPIKO, KABE Napopola 1 ouvaenc
£pyaoia, n onoia Xl OxEoN HE TA NpoavaPepOEvTa avTikeigeva. TENOC avTIKEIMEVO £pyaciac anoTeAsl Kai n
oUvayn oupBAcswv £pywy, yia TNV TONoBETNON OAWV TWV NPOAVAPEPOUEVWV NPOIOVTWV O NAoNC PUOEWC

OIKODOMIKA €pya

Ol OIKOVOMIKEC KATAOTACEIG yia TNV NePiodo nou €Ange Tnv 31 AskepBpiou 2007 eykpibnkav and 1o A.Z. OTIC
10.03.2008

1.2 ®Uon ApacTnpPIOTATWV

O okonog Tng ETaipeiag onw¢ autdg opileTal oTo dpBpo 2 Tou KataoTtaTikoU Tng ETaipeiac €xel wg
akoAoUBwG:

1) H ev yével ekyeTaAeuon AaTopgiwv Happapwy, Kal ouva@wv UAWMV Kal UnonpoiovTwy auTwv.
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2) H konn kai n Ye onolovdnnoTe TpOno eNeEepyacia Twv NPoIOVTWY auTwv.

3) H e&aywyn Twv w¢ Avw npoiovTwy otnv AAAodann.

4) H epnopia Twv NPOoiOVTWY auTwv oTnv nuedan.

5) H evépyeia kabe napopolac rj cuvapouc EPNOPIKAG 0pacTNPIOTNTAG OXETIKAC KE TA NIO NAVW AVTIKEIYEVA.
6) H oUvayn oupBacewv £pywv, yia TNV TonoBETnon OAWV TwV M0 NAVW MPOIOVTWYV Ot KABE PUOEWC
OIKODOWIKA €pya oTnv nuedann r kai aTnv aAhodanr).

7) H ouppeToxr HE onoiovonnoTe TPONo O onolEddNNOTE OUOIEC, NAPOUOIEC N} ouvageic Enixelpriosic kal o€
ETaipeiec yevikd nou &xouv 10pubsi 1} Ba 10pubolyv, €ite and auTiv 1 and AAoOUC PE OHOIOUC I CUVAQEIC

okonouc.

1.3 ZUpPETOXEG O€ AAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.E. ouppeTexel oTo PETOXIKO ke@AAalo Tng eTtaipeiag KAAMITEXNOKPATHZ E.M.E. pe

NMooo0TO CUMMETOXNG 5%.

2. NMAdiolo KaTAPTIONG OIKOVOHIK®OV KATACTACEWV

Ol OIKOVOUIKEG KaTaoTAoelC TNG PEIAIAY EAAAT ALE. Tnv 31 AekeuBpiou 2007 nou kaAunTouv nepiodo ano 1
Iavouapiou 2007 €w¢ kai 31 AekepBpiou 2007, Exouv ouvtaxBei Je BAon Tnv apxn Tou IOTOPIKOU KOOTOUC
ONwC aUTN TPOMOMOIEITAl JE TNV AvVANPOCApPHOYr OUYKEKPILEVWV OTOIXEIWV evepynTIKoU Kal nabnTikoU o€
EUNOYEC - TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONG TG dpacTnpioTnTAC (going concern) Kal €ival GUPQWVES
Me Ta Aiebvry Mpotuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwg autda éxouv €kdoBei and Tnv
Enirponn AieBvwv AoyioTikwv MpotUnwv (IASB), KaBwg kal TWV EPUNVEINV TOUC, ONWG AUTEC EXOUV EKOOOEI

ano Tnv Emrponn Epunveiag MNpotunwv (I.F.R.I.C.) Tng IASB.

H Etaipeia epappolel Ta akodouba AA.M. / A.MX.M. ano tn 1" Iavouapiou 2005 (Me OAEC TIC TUXOV
avaBewpnoelg i HeTaBoAEC pExpr 31/12/2007):

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy
AAM. 2 AnoBéuata
AAN. 7 KaTaoTaoeIg TaUEIQKWY powv

AAT. 8 KaBapo Kepdog 1 Znuia Xpnong, Bacika Aabn kar petaBoleg oTig AoyioTikeg MeBodoug

AA.M. 10  TeyovdTa PETA TNV NUEPOUNVIA TOU IGOAOYIGHOU
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AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®Opol €1000AUATOG

AAM. 14 NAnpogOpNnON KaTa TOUED

AAM. 16  Evowpata Nayia

AAM. 17 MioBwoeig

AATT. 18 'Ecoda

AAM. 19  Napoxéc oe epyaloPEVoOUC

AA.M. 20  AoYIOTIKN TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTONOINON TNG KPATIKAG UNOaTHPIENG

AAM. 21 O emdpdoelc Twv PHETABOAWV OTIC TIHEG TOU OUVAAAAYUATOC

AAM. 23 KooTog daveiopou

AAM. 24  TVWOTOMNOINOEIC CUVOESEPEVMV HEPQV

AAM. 26  AoyloTIKn aneikovion kai Napouciaocn Twv NPOYPARPAT®WY anoxwpnong Npocwnikou

A.A.M. 27  EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

A.AT. 28  AoyioTIKR eNeVOUCEWV O€ OUYYEVEIG ETAIPIEG

A.A.M. 29  O1 0OIKOVOMIKEG KATAOTAOEIC O€ UNEPNANBWPICOTIKEG OIKOVOUIEC

AAM.30 TVWOTOMNOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC TwvV Tpane(@WVv KAl TwV  OHOIWV
XPNHATOMIOTWTIKWY IOPUHATWY

A.A.M. 31 XpnuaTooIKOVOUIKN Napouciacn Twv JIKAIWKATWY O KOIVONPagieg

A.A.M. 32  XpnuaTOOIKOVOUIKA WETQA: MVWOTONOINCEIC KAl napouaiaon

A.AM. 33 KEpdn ava petoxn

A.AM. 34  EvOIQUEDEC OIKOVOUIKEG KATAOTACEIG

A.AM. 36  Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

AAM. 37  NpoPAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIC

A.A.M. 38  Aula oToIxEia Tou evepynTIKoU

A.A.M. 39  XpnuATOOIKOVOUIKA WEOA: Avayvwpion Kal anoTipnon

A.AM. 40  Enevdloeig og AkivnTa

AAM. 41 Fewpyia

ANX.N. 1 NpwTtn epappoyn Twv A.M.X.M.

ANMX.MN. 2 NAnpwWEG pe oToixeia kaBapng BEong

A.MX.MN. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ao@alioTika cupBoAaia

ANX.M. 5 Mn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU KATEXOMEVA MPOG NWANON Kal  AIGKONEIOES
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ApaoTnpIOTNTEC
A.NX.M. 6 ‘Epeuva kai AgloAoynon OpukTwv Mopwv
ANX.MN. 7  XpnuatonioTwTiKa PECA: MVWOTOMNOINTEIC

H oUvTa&n oIkoVOoIKwV KaTaoTaocswv cUP@wva e ta AMXMN (1 IFRS) anartei Tn xpnon eKTINNOEWY Kal
KpionG KaTa TNV €papuoyn Twv AoYIOTIKWV apxwv TnG ETaipeiac. ZnuavTikec napadoxeg ano Tnv dioiknon yia
TNV £Qappoyn TV AoyIoTIK®V HEBOdWV TNG ETaipeiag éxouv emonuavOsi 6nou kpiveTal kKATAAANAQ.

O1 AOYIOTIKEC apxeC BACEI TwV OMNOIWV OUVTAXONKAV Ol OIKOVOMIKEC KATAOTACEIC, €ival OUVENEIC JE QUTEC NMOU
XPNOILONOINBNKav yia Tn oUVTA&n TwV £TACIWV OIKOVOUIKWV KaTaoTaoswv Tne ETaipeiac Tne xpriong 2006 kai
£XOUV €papUOCBEi UE CUVENEIa O OAEG TIC NEPIOdOUC Nou napouacialovTal.

3. BaoIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEC BACEI TwV OMNOIWV CUVTACCOVTAl Ol CUVNUUEVEC OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEC

ouCTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg

3.1 MAnpo@opnon KaTa ToHEa

QC enIxeIPNUATIKOG Topéag opileTal Yia opdda OToIXEIWV EvEPYNTIKOU Kal OpacTnPIOTATWY MOU MNAPEXOUV
npoiovTa Kal unnpecieg, Ta onoia UnNOKeIvVTal o€ dIAPOPETIKOUG KIVOUVOUG Kal anodooelG ano ekeiva aAwv

ENIXEIPNUATIKWV TOHEWV.

QC yewypagIkoG TopEAC, opileTal Hia yewypa®ikn NEPIOXN, OTNV OMnoia napéxovTal npoiovTa Kal UNNPECiEg

kal n onoia unokelTal oe SIAPOPETIKOUG KIVOUVOUG Kal anodooelg ano AAAEG NEPIOXEC,

H ETaipeia dpaoTnplonolsital Kupiwg oTnv eKMETAAEUDN Pappapwyv (eneEepyacia kal Epnopeia Mapudapwv).

Fewypagikd n Etaipeia dpactnpionolsital otnv EAAnvikn Enikpateia.

3.2 Evonoinon Ouyatpikav
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OuyaTpikEG: Eival OAec ol eTaipeiec nou dioikoUvTal kai €AEyxovTal, AUECA f EUPECA, anod AaAAn €Taipia
(MNTPIKR), €ITE HEOW TNC KATOXNG TNC NAEIoWn®iac Twv PETOXWV TNG ETaipeiag oTnv onoia €yive n enévduaon,
€iTe pEow TNG €€APTNON TNG aANO TNV TEXVOYVWOia Mou TnG napéxel o ‘Opihoc. AnAadry, BuyaTpikeg €ival ol
ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV KNTPIKN. H UNTPIKN £TAIPEIA ANOKTA KAl AOKEI EAEYXO
HEOW TV JIKAIWKATWOV WhAPou. H unapén Tuxov duvnTiKwv JIKAIWPATWV WRPOU Ta onoia €ival aoknoiya
KaTd Tov XpOvo oUVTAENG TwV OIKOVOUIKWV KATAOTACEWY, AdUBAVETAl UNOWN NPOKEIJEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeg evonoiouvTal NANPwE (OAIKN evonoinaon) HeE
TNV pEBOdO TNG €€ayopdc and Tnv nUEPOMNVIa Mou anokTatal o €AeyXoG €n’ auTwv kal nalouv va

gvonoloUvTal anod TNV NUEPOMNVIa Nou TETOIOC EAeYXOC eV uQioTaTal.

H e€ayopd BuyaTtpiknc and Tov ‘Opilo AoyioTikonolgiTal Bacel TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
MIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAvV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnponkav Kata Tnv nUepounvia TnG avraAAaync, NAEoV TUXOV KOOTOUG AuECa
OUVOEDEPUEVOU [E TNV ouvaAAayn. Ta €EATOMIKEUPEVA MEPIOUTIAKA OTOIXEId, UMNOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O€ Wia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Touc aveEapTnTWG TOU MOCOOTOU CUMKETOXNG. TO KOOTOC ayopdc mépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV NOU anokTNOnkav, KaTaxwpeital we unepa&ia kal dev anooBeveTal AAA eAEYXETal yia TNV
meavoTnTa anopeinong TNG. Av To GUVOAIKO KOOTOC TNG ayopdg ival HikpdTepo anod Tnv UAoyn aia Twv

€ni HEPOUC OTOIXEIWV NOU anokTnOnkav, n dlagpopd KaTaxwpeeiTal AUEca OTA ANOTEAEOHATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepopnvia Petapaonc Tou
Opidou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n pEBodoc TG e€ayopdac. XTa nAaiola Tng napanavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBei npiv and Tnv nuepopnvia peTapaong ota AMXN,
ouTe Tnv elAoyn aia Twv anokKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TnV
nUepounvia Tng e€ayopdc, oute avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMXM.

EvdoeTaipika undAoina kai evOOETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kal Jepiopara,
anaAeipovTal nANpwe. Képdn kar {nuieg and evOOETAIPIKEG oUVAANAYEC, nMou avayvwpilovTal o€ neplouaiaka
oToIXEia, ONWG anobeuarta kalr nayla nepIouciaka oToixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE Va €ival OPOIOHOPPEG E AUTEG NOU £XOUV UI0BeTNOEI and Tov ‘OpiAo.
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'Otav kartapTidovtal IDIAQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOCEIS O BUyaTpikeg, and Kolvou
ENEYXOMEVEC OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG ENIXEIPAOEIC Nou OeV KATATAGOOVTAl WE KATEXOMEVEC NPOC
nwAnon (n dev oupnepiAayBavovTal og oydada dIdBeonc Nou KATATACOETAl WE KATEXOUEVN NPOC NWANON)
oUpQwva Pe 1o A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBODOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToc. O €nevduTNC avayvwpilel Ta €00da anod TNV €NEvouon POVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod owpeUpéEva KEPON TNG €kOOTPIAG, TA OMoid MPOKUMTOUV HWETAYEVEOTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpolvTal avakTnon TG enevduong Kal
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG NEVOUONC).

(B) ZUppwva pe 10 AAMN 39. (Katataoostar w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia auTr Ba avayvwpilovTal

w¢ kKEPOOG 1 {nuia oTnv nepiodo KaTa TNV onoia npaypaTonoiouvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2007 Oev OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUS TWV

Buyatpikawv kar va evorioniénkav.

3.3 ZUHPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevic enixeipnon €ival pia eTaipeianou Pnopei va pnv €xel ETAIpIKN Hoper, 0nwg ivar évag
OUVETAIPIOYOC, €Mi TNC onoiag o €nevOUTNG AOKEI OnUAvTIKn €nippor kai n onoia dev eival oUTE BuyaTpikn
OUTE OUMMETOXN Ot Kolvorpa&ia. nUavTiknG €nippon €ival To OIKAIwPa CUMPUETOXNC OTIC anopAaceiC Tng
OIKOVOUIKNG Kal EMIXEIPNUATIKNAG MNOAITIKNG TNG €kJOTPIAC, XWPIC OHWC va AoKeiTal EAEYX0G NAVW OE AUTEG TIG
NMONITIKEG. AV O €nevOUTNC KATEXEl, AUEOA N €upeoa (n.X., HEOw Buyatpikwv), TouhaxioTov 20% Twv
OIKAIWHATWV WNPOU TNG €kdOTPIAC, TEKMAIPETAl OTI QUTOC ACKEI ONUAVTIKN ENIPPOr), EKTOC av UNAPXEI 0APG
anddeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVI) €NIXEIpNON MPEMNEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUUPWVA HE TN pEBodO TG kabapng BEang.

Suhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN EnIXEipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTiki afia auEaveTal fj PEIWVETAI YIA VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa kEPON N TIC {nMieC TNG ekDOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePidIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBAveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepioyaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MeEIWVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va eival avaykaieg, yia PETABOAEC otnv avaloyia Twv OIKAIWHATWY TOou
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enevouTn oTnv €kOOTPIA, NOU NPOKUNTOUV anod PETABOAEC TwV 1I0iwV KEPAAdiwV TNE ekdOTPIAC, Ol onoiec dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOUATA TNG. 2TIC HETABOAEC AUTEC NepIAaPBAvovVTal EKEIVEC MOU NPOKUNTOUV
anod avanpoodppoyEG NAyIWV MEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayddaTIKEG dIapopEC MeTaTponng. To
MEPIOIO ToU enevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry O€on Tou enevouTr.

'Ooov agopd Tnv unepa&ia andktnong, autn Meiwvel TNV afia TnG CUMPPETOXNG ME emBapuvon Twv

anoTeAEOUATWV Xpriong, 0Tav JelwveTal n a&ia Tne.

‘'OTav n ouppeToxn Tou OpiAou oTIC {nWieg og pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV ONoIoVONNoTE AWV ENICPAA®V anaitnoswyv, o ‘OpINog dev
avayvwpilel nepaIrepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWOEIC ) EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

'OTtav katapTidovTal 131AITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, MO KOIVOU ENEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU eV KATATAOOOVTAI WG KATEXOHUEVEG NPog nwAnan (n
dev oupnepiAapBavovtal og opada d1IAaBeonG Nou KATaTaooeTadl WG KATEXOUEVN NPOCG NWANON) CUNPWvVA HE
To A.M.X.M. 5 B6a AoyioTikonoloUvTal €iTe:

(a) 210 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
k6oToC. O enevduTNC avayvwpilel Ta €00d0a anod TNV €Nevoucn POVO OTNV KTACHN MOU EICMPATTEl JepiopaTa
anod owpeupéva KEPON TNG €kdOTPIAG, TA OMoia NMPOKUNTOUV HWETAYEVECTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopata nou AapPavovral eni nAéov TETOIWV kKepdwv, BewpouvTal avakTnon Tng enevduong Kai
avayvwpilovtal a@alpeTIKa ToU KOOTOUG TNG enevouonc). Eniong n CUPHPETOXN O€ OUYYEVEIC enixelpnocig Ba
eAEYXETaI yIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 1O AAMN 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKMETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOG N {nuia oTnv nepiodo KaTd Tnv onoia npayuparonolouvTat).
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3.4 MeTarponn §évou volioparog

O1 OIKOVOUIKEC KATAoTACEIC napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOUA. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC 0TO onoio Asiroupyei n ETaipeia kai Baon Tou
Oroiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KaTaoTdaoswv TnG ETaipeiac. O ouvalhayéc oe E€va
VOMIoOPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPron TwV ICOTIMIOV Mou IoXUoUV Katd Tnv

NUEPOUNVIa TwV cuvalAaywv.

KEpOn kai {nuIEC and ouval\ayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv €kkaddapion TETOIWV
ouvalaywv Kata Tnv OIApKeia TNG NePIOOOU Kal and Tnv HETATPONN TWV VOUIOUATIKWV OTOIXEIWV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG IOXUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA 1IG0AOYIOHOU, KATAXWPOUVTal
OTa anoTeAéouara.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2007 Oev npayuaronoinose ouvaiayec ue
olkou¢ Tou EéwTEPIKOU.
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3.5 EVO®MATEG aKIVNTOMNOINCEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIGC OIKOVOMIKEC KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC auTO MNpoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.

To KOOTOG KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA ENIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&nan TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €I0peUoouUV and Tnv Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG WNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTA dnoTeAéopaTta OTav

npayuyaronolouvTal.

O1 anooBEcelC TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YeBodo Peaa oTnv wPENIUN (Wi TOUG NOU £XEl WC £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 £m

O1 unoAelppaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nUepounvia 10oAoyiopdoU. ‘OTav o AOYIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Toug, n dla@opd (anopeiwan) KaTaxwpeiTal dueca we €€0d00 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOwPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauBaveral kai Tng
AOYIOTIKAG Toug agiag kataxwpouvTal w¢ KEPON 1 {nuiec oTa anoTeAéoparta. O ENIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€o0da TnG nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWMPATWV aKIVNTOMOINOEWV O afieg nou nepiAauBavouv To Apeco kOOTOoG MIoBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKG KOOTN.
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3.6 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipinv 1 kal Ta 6U0) Ta onoia kaTéxovTal and Tov 1010kTATN (1} and Tov PIoOwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobwaor Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard tnv 31 AskeuBoiov 2007 Oev KATEXEI EMEVOUCEIC OE aKivnTa.

3.7 'AilAa nepiouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTehouv Ta dikaiwuaTa xpnong Evowpatwv AkivnTonoinoewv, kKabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKHeTAAAgUONG eEvopaTwV AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTiki apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta aUAa nepIousiaka TnG OTOIXEId O0TO KOOTOC TOUC
Meiov KGBe owpeupévn anooBeon kal kABe cwpeupevn (nyia anopeinong.

Aoyiopiko: O1 adelec AoyIOWIKOU anoTINWVTAl OTO KOOTOC KTHOEWC MEIOV TIGC anooBeéoelc. OI anooBEEIC
dlevepyouvTal e TNV oTabepr pEBOdO katd Tnv didpkelad TG WPEAIMNG (WG TwV OTOIXEIWV aUTWV N ornoia

Kupaiveral ano 1 €wg 3 xpovia.
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3.8 Anopciwon ASiag NMeplouciak®V ZTOIXEIWV

H etaipeia npénel va e@apupolel diadikacieg, yia va eEao@alioel OTI Ta MEPIOUOIAKA OTOIXEIA TNG
aneikovifovTal oc a€ia ox1 JeyaAUTEPN anod To avakTAOIPo Nood Touc. 'Eva nepIouciakod OTOIXEIO aneikovileTal
o€ PJeyaAUTepn anod To avakTholpo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NooO Nou avakTaTal
MEOW XPNonG f NWANONG TOU MEPIOUCIAKOU auTou OToIxEiou. Av auTd CUMPAIVEl, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n taipeia va avayvwpilel nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal NpodiaypdagPel TIG YVWOTOMNOINCEIC.

ZUhQwva pe To AAM 36, TO avakTACIPMO MOCO €VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEIO WNOopEl va €ixe unooTei anopeiwon a&iag. To MpoTuno anaitei
enionc:

(a) va emipeTpdTal o €TNolad BAcn To aAvakTAOIPO Mood €vog AUAou nepiouciakoU OTOIXEIOU WE aopioTn
WQENUN Cwn, aveEaptTnTa av unapyel &vOeiEn OTI €xel unooTei anopeiwon afiac. EnirpeneTal va
XpnolgonoinBei oTnv TpEXouoa nepiodo o0 Mo NPOTPATOC, AENTOUEPNC UNOAOYIOWOC TOU AVAKTACILOU nooou
Mou EYIVE OE NMPONYOUKHeVN MNePIOdO YIa TOV EAEYXO AMOMEIWONG EKEIVOU TOU MEPIOUCIAKOU OTOIXEIOU, HE TN
npoUnoBeon 0TI NANPOUVTAl CUYKEKPIKEVA KPITRPIA.

(B) va empeTpdTal os €T0Id BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MePIOUCIaKOU Mou akopa dev eival
dIaB£aI0 yIa Xprion, aveEapTnTa av undapyel £vOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWON EMIXEIPHOEWV

Qc (nuia anopeiwong €ivalr To Nocd Katd To onoio n AoyioTikr aia evoc nepIouaiakoU CTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV Powv unepPaivel To avakThioiho nocgd Tou.

NoyioTik| a&ia €ival TOo Nood OTO OMoio €va MEPIOUTIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon
orMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOUEIDONC.

Movada Onuioupyiac TauIak@V powv €ival n PIKPOTEPN avayvwpioiun opada NePIOUCIaKWY OTOIXEIWY Mou
ONUIOUPYEI TAPIGKEC EI0POEC Ol OMOIEC €ival 0 PeYAAo BaBuo aveEapTnTec and TIC TAMIAKEG EI0POEC AAAWV
NEPIOUCIAKMY OTOIXEIWV I OAdWV MEPIOUTIAKWY GTOIXEIWV.

To avakTNOIJO MOCO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAG povadac dnuioupyiag TAPIOK®Y powv, €ival n
uwnAOTePN a&ia PeTall Tnc eUAoyng afiac anopeiwPevnG KaTa To KOOTOG TNG NwANONG kai Tng a&iag Adyw
Xprong Tou.
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3.9 XpnHAaTOOIKOVOHIKA HECT

Ta XpnUATOOIKOVOUIKA Péoa Tng ETaipeiag Ta&ivopouvTal OTIC NAPAKATW KATNYOPIEG ME BACN TnVv ouadia TNng

oUpBaonc kai To Gkono yia TOV Oroio anokTRénkav.

i) XpnUATOOIKOVOHIKA OTOIXEia anoTiH@MEVA oTnv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTEAECHATWV XPRONG

'Eva XpnuaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1 Mia XpnHATOOIKOVOUIKN UNOXpEWon otnyv €UAoyn a&ia HEow
TWV ANOTEAEOUATWV €ival XPNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID I} XPNHUATOOIKOVOUIKN) UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NpolnoBETEIG Nou akoAouBouv:

(a) Katataoostar w¢ npoopilOPEVO YIa EPMOPIKN EKPETAMEUON. 'Eva XpnUATOOIKOVOUIKO MEPIOUTIaKd
OTOIXEIO i Mia XPNUATOOIKOVOMIKI] UMOXPEWON KATATACOETAI WG NPOOopIlOPEVN YIA EUMNOPIKN EKMETAAEUON
av: (i) anokTnBnke f; NpaypaTonoinénke Kupiwg yia okonouc NwANoNg n enavayopdac oto yyuc HeAov, (i)
anoTeAEl HEPOC XAPTOPUAAKIOU EEATOPIKEUPEVWV XPNHATOOIKOVOUIKWV HECWV NMOU €ixav Koivr diaxeipion Kai
YIa Ta onoia undpxouv TEKUNPIWUEVEC eVOEIEEIC NpOTPATOoU axediou BpaxunpoBeounG anokOUIonG KEPOwV N
(iii) eival napdywyo (ekToc and napdywyo nou eival npoodIopIOPEVO KAl  AMOTEAEOUATIKO HEDO

avTioTadpiong).

(B) Kata Tnv apxikn avayvopion npocodiopioTnke and Tnv eraipeia otnv elAoyn afia pEow Twv
anoTeAeopdTwy. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I XPNHATOOIKOVOUIKN UMOXPEWCT Mou
euninTel oTto nedio e@appoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeEAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUCEIC 0 GUMMETOXIKOUG TITAOUG Nou dEV EXOUV

XPNHATIOTNPIAKNA TIUN O€ Evepyd ayopd Kal Twv onoiwv n eUAoyn a&ia dev pnopei va enipgeTpnBei aionioTa.

ii) EnevOUOEIG KATEXOUEVEG WG TNV AREN

AlakpaToOUWEVEC MEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEG Kal kaBopiopevn AREN Ta onoia n eTaipeiagxel TNV NpoBean kal Tn
duvaTtoTnTa va diakpaTtnaoel PEXP! TN AREN ekTOC ano: (a) ekeiva nou n etaipeianpoadiopilel oTnv €UAoyn a&ia
MEOW TWV anoTEAEOHATWVY KATA TNV apxikn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ nwAnon kai (y) ekeiva Nou avTanokpivovTal oTov OpIoHO TwV dAvEIwV Kal andaitTroswy.
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H eTaipeia dev Ba kaTaTtdooel kKaveva XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WC OIAKPATOUHEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO MPONYOUUEVWY OIKOVOUIKWV ETWV,
Exel NWANOEl 1} avakaTaTa&el onuavTikou UWoug dlakpaToUHEVEG MEXPI TN ANEN enevdUoElC (O OXEON WE TO
OUVOAIKO XapTOPUAAGkIo enevdUoswv nou diakpaTtouvTtal Yexpl TN ANEN) npiv and tn AN&n Toug, e e€aipeon
TWV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ WPIKPr) XPOVIKN andoTacn anod Tnv nUepounvia
ANENG 1} aoknong Tou JIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNG AYOPAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (i) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIAOTIKA TO OUVOAO TOU apXIKoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU MNEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogévwy kataBoAwv f npokataBolwv n (iii) opeilovral o€ PEPOVWHEVO UN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNC OIKOVOUIKNG OVTOTNTAG TO onoio dev Ba pnopoUos €UAOYWC va avapeveTal

ano TNV OIKOVOMIKA ovTOTNTa.

iii) Aaveia ka1 anaIToeIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA NEPIOUCIAKA OToIxEia PE OTABEPEC N
NPoodIOPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaokonelel va NwANOEl AuEoWS N oTo €yyUG WEAAov, nou Ba kartataxbouv wg npoopildueva yia
EMMNOPIKN EKUETAAAEUON Kal €KEIva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOHATWV
Katd Tnv apxikn avayvwpion. (B) ekeiva nou n eraipeia npoadiopilel w¢ S1abEoIa NPog NWANCN KAata Tnv
apxikn avayvopion i (y) keiva Tou onoiou o kAToxog dUVATAl va YNV aVaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enideivwon moToANNTIKAG a&lonioTiag, nou 6a katataxdouv wg

dlaboipa npog nwAnaon.

JUMMETOXN NOU anoKTABNKE OE OUYKEVTPWON MEPIOUCIAKWY OTOIXEIWV Nou Oev €ival dAveld Kal anaitroeig

(yia napadelypa, GUPHETOXN O apoiBaio r napopolo kepaAalio) dev anoTeAei davelo ) anaitnon.

iv) Aila@£oipa yia nwAnon XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANCN  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywya

XPNHATOOIKOVOMIKA MEPIOUDIAKA OTOIXEIa Nou dev kaTaTacoovTal wg (a) ddavela kal anarmoelg (B) enevouoelg
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OlaKPATOUMEVEG WEXP! TN AREN N (Y) XPNHATOOIKOVOUIKA MEPIOUTIaka oToixeia oTnv eUAoyn afia Péow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID N Hia XPNMATOOIKOVOMIKR UMOXPEWGON avayvwpileTal
apxika, n raipeia 6a Tnv eMIPETPNOEl aTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO i MIAG XPNHATOOIKOVOUIKNG UNOXPEWONG Nou dev eMPETPATAI TNV €UAoyn aia YEow
TWV AnOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dyeca oTnv andoktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayevéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV

META TNV apxikn avayvopion, n €Traipeia Ba €nieTpd Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIAUBAVOPEVV TWV NApaAywywv Mnou gival NEpIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUG GUvVaAAayng nou €ival duvatov va npokUWel kata Tnv nwAnon n ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NEpIoUaIaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnouy
OTO AnocPeopEVO KOOTOG MWE Tn WEBOSGO Tou npaypaTikou enitokiou, (B) OlaKPATOUMEVEG HEXPI TN ANEN
enevouoeIC Ba empeTpnBolV OTO ANOOBEOPEVO KOOTOC ME Tn WEBODO TOU MpayupaTikou emiTokiou kai ()
€nevOUCEIG OE OUMMETOXIKOUG TITAOUG NOU JEV EXOUV XPNUATICTNPIAKN TIKA O€ EVEPYO ayopd Kai Twv Oroiwv
n elhoyn afia Oev pnopei va empeTpnBei afidniota kar napdywya nou ouvdoéovTal Kal MPEMEl va
dlakavovifovTal Je TNV Napadoaon TETOIWV CUHKETOXIKWV TiTAwV, nou Ba snmipgeTpawvTal oTo KOoToG. ‘OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEOW Twv
anoTEAEOUATWY UNOKEIVTAl 0 EAEYXO YIa Anoueinon.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWNV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEC TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIG
OTO anooPecpévo KOOTOG HE TN PEBOdO TOu MPAypaTikoU €nITOKiou, €kTOG anod: (a) XPNHATOOIKOVOMIKEG
UMOXPEWOEIC OTNV €UAOYN a&ia PECW TwWV AnOTEAEOUATWVY. TETOIEC UNOXPEWOEIG, CUMNEPIAANBAVOUEVWV TWV
napaywywv mnou eival unoxpewoeliG, 0a empeTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTtehoUv ol
napdywyec UMNOXPEWOEIC N Onoiec ouvOéovTal PE Kal npénel va diakavovidovtal Je TNV napadoon evoc Wn
EIONYMEVOU O XPNMATIOTAPIO CUMMKETOXIKOU TiTAOU TOu onoiou n e€UAoyn a€ia Oev eival duvatov va
eMYeTpnOei  a&iormoTa, kal ol Onoieg NnpEnEl va ENIPMETPWVTAl OTO KOOTOG. (B) XPNHATOOIKOVOMIKEG
UMOXPEWOEIC NMOU avakunTouv OTav n HETABiBaon evog XPNHATOOIKOVOMUIKOU NePIoUaiakoU OToIXEioU Oev
nAnpoi TIG npoUnoBeaelg yia diaypadn f avTideTwNICeTal AOYIOTIKA WE TNV NPOCEYYION TNG GUVEXICOUEVNG
avapeiEnc.  XpnuUaTooIKOVOUIKEG UMOXPEWOEIC NMOU NPoodlopiovTadl wé avTIoTABUIoPEVA OTOoIXEId UNOKEIVTAl
O€ ENIYETPNON CUPQPWVA HE TIC AnaTrhoeIg TNG AOYIOTIKAG avTIoTABMIoNG.
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3.10 Ano®spara

Tnv nuUepounvia Tou 100A0YIOHOU, Ta anoB&éuaTa anoTINWVTal oTn XaunAOTeEPN TIUN HWETAEU Tou KOOTOUG N
TNV kabapny peucTonoinoiun a&ia. H kabapr peucTonoinoiyn aia €ival n ekTIHOPEVN TIMA NWANONG oTNV
OUVNBEIC NOPEIa TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da NnwAnong. To KOOTOC TwV

anoBepaTwv dev NePINaPBAVEI XpNUATOOIKOVOUIKA £E0DQ.

To kKOOTOC TV AnoBePaTwV Npenel va nepiAayBavel OAa Ta KOOTN Aayopdc, HETATPONNG KaBwG Kal TIC dandvec

nou npayparonoinénkav yia va @éacouv Ta anobéuaTa oTnv napouca BEon kal kaTaoTaon

To kOOTOC ayopdc nepIAaUBAvel TNV TIUN ayopdc, TOUG €10aywYIKOUC daopoUs Kal GAAOUC (pOpouC (ekTOC
EKEIVWV MOU 1 OVTOTNTA MMNOPEi OTn OUVEXEID VA €NAVAKTNOEl anod TIC (POPOAOYIKEG APXEC), KABWC Kal
METAPOpPIKA, £€00a napadoong Kai TIC AUeoa enippINTEEC OANAVeC. EUNOPIKEC EKNTWOEIC, MEIWOEIC TIMWV Kal

aAAa napdpola aToIxeia agaipolvTal KAaTd Tov NPocdIoPIoHO TOU KOOTOUG ayopdc.

To KOOTOC WETATPONNG TwV aAnoBepdATwV NePIAAUBAvel TIC dANAVEG Nou OXETI(ovTal AUEDA MPE TIC HOVADEC
napaywyng, onw¢ eival Ta Aaueoca epyartika. Eniong oupnepiAauBavel €éva ouoTnUATIKO ENIYEPIONO TwWV
oTaBepwv Kal PETABANTWV YeviKwv €E00wV Napaywync, nMou mnpayuaTonoliouvTal Kata Tn HETATponn Twv
UANWV 0t €Tolya ayabd. ZT1abepd yevikd €€oda napaywync €ival ol EUPEcEC daAnAvec napaywync nou
NAapapEVOUV OXETIKA OTABEPEC, aveEapTATWE Tou OYKOU napaywync, onwg eival n andoofeon kai ouvtnpnon
£PYOOTACIAKWY KTIpiwV Kal eEonAiopoU, aAAd kal To kOaTog TnG dlelBuvong kal dloiknong Tou EpyoaTaaciou.
MeTaBAnTa yevika €€0da nmapaywyng €ival ol €UPeces danaveg napaywyns nou petaBalovral duyeca n
oxedOv apeoa, avaloya We Tov OYKO TNG Napaywyng, onwe eival ol EPUECEC UAEG kal n Eupeon epyaaia. O
EMNIPEPIOUOC TWV OTABEPWV YEVIKWV €E0DWV NAPAYWYNG OTO KOOTOC WETAnoinong BacileTal oTnv Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAoTAoEwv. Kavovikn duvapikoTnTa €ival n avapevouevn va emiteuxdei
napaywyn katd péco Opo oTn OIApKeld €vog aplBpoU MePIOdwWV N ENOXWV UNO KAVOVIKEG OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikoTnTag AOyw TnG MPOypaupaTiopévng ouvthipnong. To

npayuaTiko eninedo napaywyng YNopei va XpnoiJonoleiTal, av auto npooeyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveC oupnepIAaPBAvovTal OTO KOOTOG TWV aNoBEPATWV HOVO OTnv  €KTACn nou
npaypaTonolouvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdoTaon Toud. MNa napadeiyua,
MMopei va npenel va cupnepIAN@BoUV 0TO KOOTOC TWV anoBENATWY [N Napaywyika yevika €€oda r kooTn

OXedIaouoU MPOIOVTWV YIa GUYKEKPILEVOUG NENATEG.
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3.11 EpYnopikéG anaiTnoeiq

O1 anaiTnoeig anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMNOTIMWVTAlI OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAydaTikou €miTokiou, Peiov Tnv npoBAeyn yia
Meiwon TN afiag Touc. TNV NEPINT®WON nou n avanooBeortn aia r To KOOTOC EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOIYO Mood autou,
dnAadr oTn napouoa a&ia Twv JEANOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {npia peTapepeTal aneubeiag oTa anoteAéopaTa xpnong. O1 (NUIEC
anopeiwong , dnAadn oTav undapxel avTiKEIPEVIKN EVOEIEN OTI n ETaipeia dev gival og B€an va sionpda&el 0Aa Ta

nood nou o@silovTal Pe BAon Toug oupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATA.

3.12 Tapeiaka diaboipa kai 1I008UvVapa TAHEIaK®OV S1Ia0egiwv

Ta diaB€oiya kal iooduvapa diabeaipwv neplAapBavouv Ta WeTpnTd otnv Tpdnela kai 0TO TAUEI0 KABWC
enionc kai TIC BpaxunpoBeopeg enevoUOEIC UPNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNE Ayopdc XpnHaToc Kai
ol Tpanedikéc kaTabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA

Mou anoTIJwWVTal aTnVv gUAoyn a&ia JEow TNG KATAOTACNC ANOTEAEOUATWV.

3.13 Mn KukAoPOpPIaKd NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT

Ta nepiouciaka aTolxeia nou diaTnpouvTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID
(oupnepiIAapyBavopévng TNG unepa&iac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOG €TOUC anod TNV NUepounvia Ta&ivounong Toug we “KpaToudeva npog nwAnaon”.

Ta nepioudiaka oToixeia nou Ta&ivopoUuvTal wg “KpaToUuueva Npog NwAnon” anoTIJwvVTal OTn XapunAoTepPN
a&ia MeTa&l TnG AoyioTIKNG a&iac Toug apEoWE NIV TNV Ta&ivounor Toug w¢ KpAaToUKEVA NPog NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEPIOUTIAKA oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeIVTAl 0 anooBeon. To kEPSOC ) n ¢nuia nou npokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NWwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAauBaverar ota “aAia
£€00da” ka1 “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XPnonG.

H Erapeia kara v 31 Askeufpiou 2007 Oev EXEl 1 KUKAOQPOPIGKA MEPIOUOIAKd OU va nANpouv Tig

npounoBeoeis kai va TaéivounBouv OToIXEIa WG KOATOULEVA 11P0G WANON.
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3.14 MeTOXIKO KEPAAaAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal HETA TNV APAipeDn TOU OXETIKOU
(POPOU €1000NATOC, O PEiWON Tou NPoidvTog TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV YIa TNV anokTnon EeniXeipnoswv nePIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipNWa, OUMNEPIAAPBAVOHEVWV Kal TWV OXETIKOV

danavwv, aneikovileTal HEIWTIKA TV 10wV kepaldiwv (anobeuatikod unép To ApTIo) .

3.15 ®dopoloyia e100d3npHaTog & avaBarlAOpeEVOG POpog

H emBapuvon TnG nepiodou PE POPOUC €I00ONUATOG AnoOTEAEITAI And TOUC TPEXOVTEC (POPOUGC KAl TOUG
avaBal\opevouc (popouc, dnAadn Touc POPoUC N TIC (POPOANOYIKEC eAAPPUVOEIC nou oxeTilovTal JE Ta
OIKOVOMIKA OMEAN MOU NPOKUNTOUV oTNV NePiodo aAAd €xouv RON kataAoyioTei i} Ba kataloyioToUv anod TIC
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1000NUATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTeAEOUATWV TNG MNEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aPOpd CGUVAANAYEC Mou kaTaxwpndnkav
aneuBeiag oTa idia kepdaAaia, oTnv onoia NEPINTWoN KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEpINAPBAVOUV TIC BPaxUnNPOBECHEG UNOXPEWTEIC 1 KAl AanaITAOEIG NPOG TIC
ONMOGCIOVOUIKEG APXEC MOU OXETICOVTAl HE TOUC NANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU €I00ONKATOC TNG

nePIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00DAKATOG NOU aPopoUV NPonyoUHEVES XPrOEIC.

O TPEXOVTEG POPOI EMPETPWVTAlI CUHPWVA HE TOUG (POPOAOYIKOUC OGUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOUOUG Mou €@apupolovTal oTIC OIaXEIPIOTIKEG NEPIODOUC e TIC onoieg oxeTiovral, Paciloyeva oTo
(popoAoyNnTED KEPDOC Yia To £TOGC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeopa PpopoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPAongG.

O avapaAAopevog @oOpog €1000NKaTog NpoadiopileTal e TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl anod TIC

NPOCWPIVEG dIAPOPEC PETAEL TNG AOYIOTIKNG a&iag kal TNG PopoAoYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
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Kal TWV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nHaToc Oev AoyileTal €av nNPokUNTEl and TNV apxIkn
avayvwpion oToIXEiou evepynTikoU 1 naénTikoU oe ouvalAayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n cuvaliayn dev ennpeace oUTE TO AoyIoTIKO oUTE TO PopoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAON TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA £PpApPOCTOUV OTNV NePiodo KaTtd Tnv onoia Oa diakavovioTei n anaitnon N n
unoxpewarn, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUG VOUOUG) MOU €XOUV
TeBei o€ 10XU 1} 0UCIAOTIKA I0XUOUV PEXPI TNV NUEPONVia Tou IooAoyiopou. Z& nNepinTwaon aduvayiac oaoug
NPoodIOPIOPOU  TOU XPOVOU avaoTpopnc TwV MNpoowpivewyv dlaPpopwV PapUoleTal 0 (POPOAOYIKOC

OUVTEAECTNC NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAC Tou I00AOYIOHOU Xpron.

O1 avaBaMOPeveC (QOPONOYIKEC aNAITACEIC avayvwpilovTal Katd Tnv €kTaon oTnv onoia 6a undap&el
MEAMOVTIKO (POpoAoyNTED KEPDOC yia TNV XPNOIKOMoinon Tng npoowpivic 01apopdc nou dnuioupyei Tnv

avaBaA\opevn QopoAoyIKn anaitnon.

O1 nNeploooTePeC ahAayEC oTIC  avaBaAAOPEVEC (POPOANOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovral oav
€vVa KOMMATI TWV (POPOAOYIKWV €E0DWV OTNV KATACTAON AMOTEAEOMATWV XPHoNG. MOVO AuTEG Ol HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NMOU €NNPeAlouV TIG NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia TngG ETaipeiag, 6nwg n enavekTiynon Tng a&iag Tng akivnTng nepIouadiac, £Xouv
WG AnOTEAEOPA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVaVTI TOU OXETIKOU AoyapiacpoU Tng kaBapng B€onc.

3.16 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O BpaxunpOoBeouec NAPOXEC NPOC TouG £pyalOpEVOUC (EKTOC and NAPOXEC
ANENG TNC €pyaciaknG oxeonc) o Xpnpa kai o€ €idog avayvwpilovral w¢ €Eodo OTav kabioTavral
dedouleupévee. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEIO TOU evepynTIKoU TNG (MponAnpwBev £€000) POVO KATA TNV EKTAON NOU N nponAnpwur 6a odnynoel

O€ MPEIWON MEAOVTIKWV NANPWHW®Y N O€ EMNIGTPOPH.

Mapoxég pera Tnv £€§0d0 anod Tnv unnpeaia: O Napoxeg HETA TNV ANEN TNG anacyoAnong nepiAapBavouv

OUVTAEEIG N AAAeG napoxeg (aoPaleleg (NG kal 1aTpIkn NEPIBaAyn) nou Napexel n enixeipnon PETa Tnv Anén

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 29

ard 1" lavovapiov éwg 31 Askeufpiov 2007



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

TNG anaoxoAnong, w¢ avraA\aypa Tng unnpecia¢ Twv epyalopévwv. JUVEN®C nepIAaPBAvouv TOOO
npoypdupata kabopIoUEVWY E€I0POPWV 000 Kal NPOYPAPHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPICUEVWV EI0(POPWV KATAXWPEITAl WE £E000 OTNV NEPiIOdO Nou agopd.
o TMpoypappa KaBoPICHEVWOV EICPOPMDV
Me Baon To NPOypAPHa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €niXeipnonc (VOMIKA 1 TeKWaApTn)
neplopifeTal oTo Nocd NOU £XEl CUPPWVNOEI va cuveloPpEpel aTov popea (n.X. Taueio) nou diaxeipileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENMC TO MOCO TwvV Napoxwv nou 6a Aapel o epyalOPevog
npoodiopileTal and To nocd nou kataBal\elr n enixeipnon (1 kar o epyaldPEvOC) Kal anod TIG
KaTaBAnBeiosc enevOUCEIC TWV EIGPOPWY AUTMV.
H nAnpwTEa €10(popda and Tnv €niXeipnon oc £&va NPOoypauua KabopIoPEVWV EI0POPWV, avayvwpileTal eite
WC Mia UNOXPEWON PETA KAl TNV APaipeon TNG £I0Popdac nou katapAnenke, €iTe w¢ éva £80d0.
o TMpoypappa kaBopPICHEVWV NAPOXWV
H unoxp€won nou KaTaxwpeiTal oTov I00A0YIOUO YIa T NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TNG UNoXPEWONC yia TNV KaBopIioHEVN Napoxr MeEiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Av UNApYouv) Kal TIG JETABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyioTIKO kEPDOG N {nuia kal To KOOTOG TNG Npolnnpeciag. H dEopeuon TNG kabopioPEVNG NAPOXNG
unoAoyileTal €TNOIWG Ke TNV Xpnon TnG HeBOdou TnG NpoBeBANKEVNG NIOTWTIKNG Hovadog (projected unit
credit method). MNa Tnv NpoeEdPANCN XPNOILOMOIEITAI TO EMITOKIO TWV PAKPONPOBECUWY OHOAOYWY TOU
EAN\nvikoU Anpogiou.
Ta avaloyioTIka KEPDN Kai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNE NAPOXNC TNG ENiXeipnong, 6co Kai
ToUu €EGO0U TO onoio Ba avayvwpioTei oTa anoTeAéopaTa. AuTa nou NpokUNTOUV anod TIC NPOCAPHOYEG e
Baon Ta 1oTopikG OecdopEva kal €ival Navw r KATw and To nepibwpio Tou 10% TNG OWPEUMEVNG
UMOXPEWONG, KATAXWPOUVTAl OTA ArnoTEAEOUATA PECA OTOV AVAUEVOUEVO PECO AOPAAIOTIKO XPOVO TWV
OUMUETEXOVTWV OTO MPOypauud. To kOOToC npolnnpeoiag avayvwpileTal AUeca oTa danoTeAEOPATA ME
€€aipeon TNV NEPINTWON MOU Ol JETABOAEC TOU NPOoypAUKATOC €EAPTWVTAI ANO TOV EVAMNOWEVOVTA XPOVO
unnpeoiac Twv €pyalopévav. 3TNV NEPINTWON auTrp TO KOOTOG NpoUnnPeciac KAaTaxwpeitalr oTd

anoTeAéopaTa Pe TNV oTabepr) pEBodO PEoa oTnV NePiodo wpipavonc.

Mapoxég TeppaTiopol TG anaoxoAnong: O1 napoxeg Aoyw ANENG TnG £pyaciakng oxeong katapaiovral
otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ouvTa&iodotnoswe. H ETaipeia kaTaxwpei auTeg TIC
Nnapoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANAGXOANCN UNAPXOVTWV £pyalopéVmV oUPPWVA HE Eva
AENTOUEPEC NPOYPANKA YIa TO onoio dev uUNApxel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG

Nnapoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NapoxEC auTeC KabioTavTal NANPWTEEC O€
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nepIodoUG Népa Twv dWOEKA PNVWV ano nuepopnvia Tou IcohoyiopoU, TOTE Ba npénel va npoe€opAouvTal Je

Baon TIC anoddoEIC TwV UYNANRG NOIOTNTAC ETAIPIKWV OHOAOYWYV 1 TWV KPATIKWY OUOAOYWV.

>TNV NEPINTWON Hiac npoopopdc nou yiverai yia va evbappUvel Tnv €BgAouadia anoxwpnaon, N anoTiunon Twv
napoxwv AN&nc TnG Epyaciakng oxeonc npenel va BaacileTal oTov apiBuo Twv epyalopeEvwy NOU avapéveTal va

dexToUV TNV Npoopopd.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xpron auTwv TwV Nnapoxwv, Oev YIVETAl AOYIOTIKOMNoINon aAAd yvwoTonoinon auTwv wg eVOEXOHUEVN

UNoXpPEWaN.

3.17 Enmixopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC O OMOIEG IKAvomoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpyxel Tekpaipoyevn BeBaIOTNTA OTI N ENIXEIPNON €XEI CUUHOPPWOEI 1) NPOKEITAl VA CUUHOPPWOEI JE TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba sionpayBei. KataxwpouvTal
oTtnv eUAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, e BAoN TNV apXr TOU CUOXETIOHOU

TWV ENIXOPNYNOEWV HE Ta avTioTolxa KOOTN Ta onoia kai EniXopnyouv.

O1 enIXopnynoei nou agopoUv OToIXEid Tou €evepynTIkOU nepIAAUBAvovTal OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG €0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnHaTika kal opBoAoyika oTa £00da kaTtd

TN d1apkeIa TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

3.18 MpoBAEyeig

MpoBAcwelc avayvwpilovtal otav n ETaipeia €xel NApoUOEC VOMIKEG N TEKPAIPOMEVEC UMOXPEWOEIG (G
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr nmibavr) n €kkabapion TOuC MECW €KPOWV MNOPWV Kal n
EKTIUNON TOu akpIBoUC MoooU TNG UMOXPEWONG MNopei va npayuatonoinBei ye a&oniotia. O npoBAEWEIg
gMIoKoNouUvVTal Katd Tnv nuepopnvia oUvTa&ng kaBe 10oAoyiopoU Kal npooappolovTal MPOKEINEVOU va
avravakhouv Tnv napouca a&ia Tng O0andvng nou avauéveral va anarrndei yia Tn OleubeTnon Tng
unoxpéwonc. O1 evOeXOUEVEG UMNOXPEWOEIG OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG

yvwaoTonoloUvTal, €kTOG av n niBavoTnTa €kpowv NOPwV Ol OMOIol EVOWHATWVOUV OIKOVOMIKA OMEAN €ival
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ehayioTn. O1 evOeXOHEVEC analTnoelg Oev avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG yvwaTonolouvTal

£(PO0OV N EI0PON OIKOVOUIKWV OPEA®VY €ival mdavr).

3.19 Avayvapion €003wV kai 03wV

‘Egoda: Ta £€00da nepIAauBavouv Tnv gUAoyn a&ia ekTEAEOBEVTWV EpywV, NWANCEWV ayabwv kal Napoxng
unnpeoinv, kabapa anod ®opo MpoaTiBéuevng Afiac, ekNTWOEIC Kal EMOTPOPEC. Ta dIETalpIka €000a YEOA O€
‘Ouiho anaAeigpovTal NANpws. H avayvopion Twv e00dWV YIVETAI WG EENG:
- NMwAnosig ayadwv: O nwAnoeig ayabwv avayvwpilovralr étav n Etaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTd and autoUg Kal n €ionpagn Tng anaitnong eivar elAoya
€EA0PANIOMEVN.
- Mapoxn unnpeoci®v: Ta €00da anod napoxr unnpeciv Aoyifovral Tnv nepiodo nou napexovrail ol
unnpeoiec, Ye Baon 1o aTadIo OAOKANPWONG TNG NAPEXOPEVNC UNNPETIAC O OXEON WE TO GUVOAO TWV
NapeXOUEVWV UNNPECIQV.
- 'Egoda andé Tnv n®ANon kai enavapiodwonv Evomparwv AKIVATONOINCEWV: H OeTIKN
dlapopd MeTa&U TNG eUAoync afiac Tou avtaAAdypaTtoG kali TnG aiac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WE £0000 EMNOPEVWV XPNOEWV Kal anooBEveTal avaloya Pe Tov
pubuo anooBeonc (Baon TG WEEANUNG {WAG 1 Tou XPOvou MHioBwong) Tou MIOBwHEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.
- 'Ecoda ano Tokoug: Ta £€00da and Tokoug avayvwpilovral BAcel XpoviknG avaloyiag kal Pe Tnv
Xpron Tou npayuaTikoU enitokiou. ‘OTav undapyel anoyeinon Twv anaitnoswy, N AoyloTikn agia autwv
MEIWVETAl OTO AVAKTAOIKNO NMood TOUG TO oMnoio €ival n napouca a&ia Twv avaPeVOREVWY HEAOVTIKWY
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAYHATIKO €NITOKIO. XTNV OUVEXEIQ AoyilovTal TOKOI
ME TO i010 eMITOKIO €Mi TNG AnopeIWPEVNG (vEag AoyioTIKAC) aiac.

- Mepiopara: Ta pepiopara, AoyilovTal w¢ €é0oda, 0Tav BepeNimveTal To dikaiwpa gionpagng Touc.

‘EE0da: Ta £Eoda avayvwpilovtal oTa anoteAéopata oe Oedouleupévn Paon. O NANPWUEC Mou
NpayuaTonolouvTal yid AEITOUPYIKEC HICBWOEIG HETAPEPOVTAI OTO AMNOTEAEONATA WG £€00A, KATA TO XPOVO

XPNOEWC Tou WioBiou. Ta €E€0da and TOKoug avayvwpilovtal oe OeOOUAEUNEVN Baon.

3.20 MiocOwoeIg
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O1 HIOOWOEIG EVOMMATWV AKIVATOMOINOEWV KATd TIC onoieg petaBiBalovrar otnv Etaipeia oMol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEaptnTa anod
TNV TeAIKN YeTaBiBaon i Yn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIG XPNHATOOIKOVOUIKEC
MIoBwoelc. O1 JICBWOEIG auTEG KEPpaAalonoloUvTal PE TNV €vapén TnG HIoBwong oTn XapnAOTEPN METAEU TNC
guloyng a&iac Tou nayiou aToixeiou N TNG napoloac a&iac Twv eAAXIOTwV HICOWPATWV. Kabe piobwua
ENMIPEPICETAl PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV £EODWV £TOI WOTE VA EMITUYXAVETAI €va
oTabepd €MITOKIO OTNV UMOAEINOHPEV XPNHATOOIKOVOUIKT UMNoxXpewor. OI avTioTOIXEG UMOXPEWOEIC amno
MIoBwpaTa, kabapec and XPnNHATOOoIKOVOMIKG €Eoda, aneikovi(ovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU a@opd Ot XPNUATOOOTIKEC WICOWOEIC avayvwpi(eTal oTa anoTeAéopara
XpNonc katd Tn Oidpkeld TG Miobwonc. Ta ndyila nou anokTnénkav pe XpnuatodoTikn Hiobwon
anooBévovTal oTn HIKPOTEPN NEPiodo WETAEU TNG WPENING {wNC TWV Nayiwv OToIXEiwV kal TNG didpkeiag

MioBwon ¢ Touc.

SUMQPWVIEC HICBWOEWY OMNou 0 eKUITOWTAC HETABIBACEI TO JIKAIWHA XPrioNg €vVOG OTOIXEIOU TOU vePYNTIKOU
YIO HIa CUPQWVNHEVN XPOVIKR MeEPiodo, Xwpic woTooo va peTaBiBalel kal Toug KIvOUVOUC Kal Ta oPEAN TNG
1010KTNOiac Tou nayiou oToixeiou, Ta&ivoyouvTal ¢ AEITOUPYIKEC MIOBWOeIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (kaBapec and TuxOv KivnTpa nou nNpooépBnkav anod Tov ekPIoBwTH) avayvwpilovTal

OTa anoTEAETUATA XProng avaAoyika kata Tn diapkeia TG HioBwonc,.

O1 MIOBWOEIC XpNUATOJOTIKAG NWANCNG Kal €navapiodwong evowuaTwyv akivnTOnoINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenws onoladnnoTte BeTIKN dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AuTOU, O oxéon We Tn AoyioTikn aia Tou, 8ev avayvwpileTal ageoa w¢ €00do anod
TOV NWANTA-MIOOWTH. AvVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH w¢ £0000

ENOMEVWV NEPIOdWV Kal anooBeveral kab’ OAn Tn didpkela TnG Hiobwanc.

H Eraipeia pexpr v 31 AskeuBpiov 2007 Oev EXel OUVAWEI Kapia XpnuarodoTiKl} LioBwon evowuarwv

aKIVIITOIMOITOEWV.
3.21 Aiavopn HEPICHAT®OV
H diavoun MEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAG avayvwpileTdl WG UMOXPEWON OTIC OIKOVOUIKEG

kaTaoTdoeig TNG ETaipeiag Tnv nuepounvia kata Tnv onoia n dlavoun eykpivetal and Tnv Mevikn ZUveAeuon

TWV PETOXWV.
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3.22 Alakoneioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpIOTNTA AMOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU £xel eiTe OIaTeDEl €iTe
KaTaTaxoei wg KAaTeXOMEVN NPOC NWANCN KAl AvTINPOOWNEUEl £€va EEXWPIOTO YEYAAO TUAMA ENIXEIPNHATIKWY
OpaocTnPIOTATWV N YEWYPAPIKN MEPIOX EKUETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOUEVOU
npoypdupaTtoc O1GBeonG &vOC WeEYAAOU THNMATOG OpacTnEIOTATWV N HIAC YEWYPAPIKNG NEPIOXNC
EKMETAMEUOEWV 1 €ival BuyaTpikn NOU anokTNONKE aMOKAEIOTIKA WE MPOONTIKA va enavanwAndei. H
Etaipeia 6a npenel va yvwoTonolei cUppwva Pe 1o ANXM 5 «Mn KukAogopouUvTa Meplouaiaka ZToixeia nou
KaTéxovtal npog MwAnon kai Alakoneioeg ApaoTnpIoTNTEG> OAEC TIC anapaiTNTEG NANPoPopieg nou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2007 Oev EXEl EKLETAANEUTEIS MOU va nANPouV Tic rnpouUrnoBeTeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalsvoeic

3.23 Zuvdedepéva Mépn

O1 ouvaA\ayec kal Ta dlaITepika undAoina WeTa&u ouvOedepévwy We TNV ETaipeia Pepwv yvwaTonolouvTal
oUppwva pe 1o AAM 24 «lMvwoTtonoinoelg Zuvdedepévwy Mepwv». O oUVaANAYEC QUTEC AQOPOUV TIC
ouvalayec peTall Tng dloiknonc, TwV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU UE TNV

uNTPIKA ETaipeia kal Tic Aoinég BuyaTtpikéG nou anapTidouv Tov ‘OpiAo.

4.A1axg1pion KIVOUVWV

MapAayovTeg XpnHATOOIKOVOHIKOU KIv3UVou

MOavov n Etaipeia va ekTiOETAl O OPIOUEVOUC XPNMATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OUVAANGYMATIKEG I00TIMIEG, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powv Kal Kivduvo €UAoync a&iac anod PeTaBoAeC emTokiwv. To Yevikd npoypauppa diaxeipiong KIvOUVWY TG
Etaipeiac Oa npénel va omialeTal oTn KN NPOBAEWIHOTNTA TWV XPNHATOMICTWTIKWV ayopwy Kal EMOIWKEI va

eAaxIoTONOINOEl TNV EVOEXOUEVN apvNTIKA TOUG €Nidpaacn oTn XpNHATOOIKOVOUIKN anddoon Tng ETaipeiac.
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Kivduvog ayopag

Suvaldayuarikoc kivouvos

H ETaipeia dev npaypaTonolei EUnopikeC ouvallayec oe IEBVEC eninedo kal kaTa ouvenela Oev ekTIOETAl O€
OuUVaA\ayuaTikO Kivouvo. AUTOG O KivOUVOC MPOKUMTEl KUPIWG anod WEANOVTIKEC EUMOPIKEC GUVAANAYEC,
anaITioEIC KAl UNOXPEWOEIG O€ EEVO VOUIONA.

MoTWTIKOG KivOuVvog

H ETaipeia dev £xEl ONUAVTIKEC OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. OI NwANCEIG XOVOPIKAG YivovTal KUPInG

0€ NEAATEC JE aEIOAOYNMEVO I0TOPIKO NMIOTWOEWV.

Kivduvog peuoToTnTag

H Etaipeia epappolel diadikaoieg Pe OKOMNO TNV €AaxioTonoinon Tou v Aoyw KivOUvou We Tnv diaTrnpnon

IKQVOnoINTIKWV NOCWV HETPNTWV KAl GAAWV NEPIOUCIAKWV OTOIXEIWV PE UPNAR peuaToOTNTA.
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5. OIKOVOHIKEG NANPOPOPIEC KATA TOPED

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O Baoikdg kAGdoc oTov onoio dpacTtnpionoleital, onuepa, n ®EIAIAS EAAAY A.B.E.E. sival o kAGdog
ene€epyaaiac kai N nwAnon pappapwv. O kAadoc nwAnong Happapwy dev gixe dpaaTnpidTnTa 0TO £T0¢ 2006
kai 2007 .

Ta anoteAéopata Tng ETaipeiac ava Topyéa availovTal wg €Enc:

01/01-31/12/2007

Konn
MNwAnoeig ava Topa 440.736
KooTtog (618.834)
KataoTpogpn anoBepatwv (75.683)
MseikTa anoTeAéouara (253.780)
01/01-31/12/2006
Konn
Mapuapwv
MNwAnoeig ava Topa 392.112
KooTog (543.143)
KaTtaoTpo®r) anobepatmv (279.198)
MeikTa anoTeAéopara (430.229)

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tng ETaipeiac kai n kUpia xwpa dpactnpionoinong Tng givar n EAMaGda. O1 neploxeg dpaaTnpionoinong
TNG €Taipiag sivai n EAAada.

6. ZnpeiInoeig oTiG OIkovoHIkEG KaTaoTdoelg

6.1 EVOOMATEG AKIVNTONOINCEIG

O1 eVOWUATEG akivnTonoINoelc TnG ETaipeiag avaAuovTal wg €ENG:
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MoyioTiki a&ia Tnv 1
Iavouapiou 2006

MikTr) AoylioTikr| agia
SUCOWPEUPEVN anooBeon Kal
anopeiwon a&iag

MoyioTiki a&ia Tnv 31
AekeppBpiou 2006

MikTr AoyioTikn aia
>UCOWPEUPEVN anooBean Kal
anousiwon agiag

MoyioTiki a&ia Tnv 31
AekepBpiouv 2007

MoyioTikn a&ia Tnv 1
Iavouapiou 2006
Mpoodnkeg

MNwARoeIg - MeiwoeIC
MeTapopEC

ANoGCBECEIC

MwARoelg - Meiwoeig ammoof
MeTapopEC

KaBapég ouvalaypaTikeg
NaQopEC

MoyioTikn a&ia Tnv 31
Aekepppiou 2006
Mpoabrikeg

MwAnoeig - Melwoelg
MeTapopEC

ANoGCBECEIC

MwAARoeig - Meiwoeig ammoof
MeTapopEC

KaBapég ouvalAayuaTikEG
NaQopEC

MoyioTikn a&ia Tnv 31
AekeuBpiou 2007

ETAIPEIA
. METC.KPOP'KU 'EminAa kai
Oikoneda - Héoa & . ,
KTipia HNX/ KOG Aoinog Zuvolo
efonAiouoc egonAicpiog
1.654.111 206.826 3.809 1.864.746
1.776.375 540.888 19.473 2.336.735
(169.768) (302.039) (15.649) (487.456)
1.606.607 238.849 3.823 1.849.279
1.806.475 1.009.264 19.590 2.835.329
(211.533) (345.576) (17.451) (574.560)
1.594.942 663.688 2.139 2.260.769
MeTagopika 'EminAa kai
Oikoneda & Héoa & . .
KTipia LN/ KOG Aoinog Zuvolo
eEonAIoLoC €EonAICHOG
1.654.111 206.826 3.809 1.864.746
0 68.581 2.478 71.059
0
(2.778) (2.778)
(41.754) (36.558) (2.464) (80.776)
0
(2.972) (2.972)
- - - 0
1.606.607 238.849 3.823 1.849.279
30.100 468.376 118 498.593
0
(41.765) (43.537) (1.802) (87.104)
0
0
0
0
1.594.942 663.688 2.139 2.260.769
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6.2 AUAa nepiouciaka oTolxeia

MoyioTikn a&ia Tnv 1 Iavouapiou 2006
MikTr AoyioTikn agia

ZUOOWPEUPEVN andoBean Kal anopeinon agiag

MoyioTikn a&ia Tnv 31 Askepppiou 2006

MikTr AoyioTikr agia
SUOOWPEUPEVN andoBean Kal anopeinon agiag

MoyioTikn a&ia Tnv 31 Askepppiou 2007

MAovyioTikn aia Tnv 1 Iavouapiou 2006

MpooBnKeg

MNMwANRCEIC - MeiwaeIg

AnNooBECEIC

METaAQPOPEG

KaBapég ouvalayuaTiKEG AlapopEg
MeTaBoAn anoofeoccwv

MoyioTikn a&ia Tnv 31 Askepppiou 2006

Mpoodnkeg

MNwARCEIG - MeI®OEIG

AMNOOBECEIC

MeTapopEg

KaBapscg ouvalaypaTikEG AlapopEC
MeTaBoAn anoofeoccwv

MoyioTikn a&ia Tnv 31 Askepppiou 2007

ETAIPEIA
Software Aikaiopara Aoina Z0volo

20.950 24.000
24.000 24.000
(7.850) (7.850)
16.150 16.150
26.500 26.500
(13.108) (13.108)

13.392 13.392

Software Aikaiopara Aoina Z0volo

20.950 20.950
0 0
0
(4.800) (4.800)
0
0
0
16.150 16.150

2.500 2.500

0

0

(5.258) (5.258)

0

0

13.392 13.392

6.3 Enev3UOEIG OE CUYYEVEIG ENIXEIPNOEIG

H ®EIAIAS EAAAZ A.B.E.E. oUpPETEXEI OTO PETOXIKO KepaAalo TnG eTaipeiac KAAMITEXNOKPATHS E.M.E. pe
NooooTO CGUMHETOXNG 5% pe kaTtaBoArn nooou € 2.201. H ®EIAIAS EAAAZ A.B.E.E. £xel dIKaiwpa GUPPETOXNC

OTIC ano@AcEIC TNG OIKOVOUIKNG Kal €niXEIPNUaTiknG noAImikng TG KAAAITEXNOKPATHZ E.M.E. katd To
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NMooOCTO CUMMETOXNG TNC, XWPIC OUWC va AoKEITal EAEYXOC NAVW OE AUTEC TIC MOMITIKEC. Tov €AEyXO OTIC
anoAceIC TNG OIKOVOMIKAG Kal €niXelpnUaTiknG noAImikng Tng KAAITEXNOKPATHS E.M.E. €xel n eTaipeia
IKTINOZ EAAAZ ALE.

H AoyioTIKonoinon TN OUYYEVNC EMIXEIpNONG npaypartonoindnke oTo kOoToC. H peEBodoC kOOTOUC Eeival
MEBODOC AOYIOTIKAG KATa Tnv omnoia n enevduon avayvwpiletal oto kdoToc. O enevduTnG avayvwpilel Ta
€000a ano Tnv enevouon POVO OTNV EKTACN MOU EICMPATTEI MEPIOPATA and OwpPEUPEVA KEPON TNG KOOTPIAC,
Ta onoia nNPoKUNTOUV HETAYEVEOTEPA TNC NUEPOMNVIAC anokTnong. Mepioparta nou Aappavovral €ni nAéov
TETOIWV KEPOWV, BewpoUvTal avdakTnon TnG €nevduonc Kal avayvwpiovral apaipeTikd Tou KOOTOUG TNG

enévouanc.

H ®EIAIAS EAAAS A.B.E.E. kal n KAAAITEXNOKPATHZ E.[M.E evonoin@nkav pe Tnv pEB0d0 OAIKAG vonoinong
OTIC OIKOVOMIKEG KaTaoTaoelg Tou Opilou IKTINOZ EAAAS A.E.

6.4 AvapaAAopevol pOopol

O1 avaBaA\OPEVEG (POPONOYIKEG ANAITAOEIG / UNOXPEWOEIG ONWG NPOKUNTOUV anod TIC OXETIKEC NPOCWPIVEC
(POPOAOYIKEG DIAPOPES EXOUV WG EENC:
31/12/2007 31/12/2006
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAogopiaka ZToixeia

EvowpaTeg AKIVITOMOINCEICG 256.142 307.152
Aula Meplouoiakd ZToixeia 40.810 46.478
KuxAoopiaka ZToixeia

AnoBsuarta 0
MakponpoOeoHEC YNOXPEWOEIG

MpoBAEWEIC 1.683 675
BpaxunpoOeopEC YNOXPEWOCEIG

Noineg BpaxunpOBETUEG UNOXPEMOEIC 638

ZUvolAo 42.493 256.142 47.153 307.790

O ouvTeAeoTAC POPOU €100dNKATOC OTOV onoio unokeital n Etaipeia sivai yia 1o 2007 icog pe 25%.
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O oupYNQIoPOC TwV avaBarOPevwV (POPOAOYIKOV anaiTAOEWV Kal UMOXPEWOEWY AdUBAveEl Xwpd OTav

undapxel, ano NAeUpPAc €Taipiac, EPApUOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTAav ol avaBaA\OpEVOl (pOpol

€10001UaToG apopolyv aTtnv idia popoAoyIkn apxn.

6.5 AOINEG HAKPONPOOECHEG ANAITHOEIG

O1 hoingg pakponpoBeapeg anaitnoelg TnG ETaipeiag avaAUovTal oTov napakaTw nivaka:

31/12/2007 31/12/2006

Noopévec Eyyunosig 4,569 4.499

6.6 Ano@spara

Ta anoBépata Tng ETaipeiac avallovTal wg €Enc:

31/12/2006

22.075
75.683

97.757

31/12/2007
A' U\ec - €idn ouokeuaoiag 21.290
Eunopelpara 0
Z0volo 21.290
Meiov: MpoBAsweic yia dypnora, kKaBuoTepnueva kai
KaTeoTPaUUEVa anoBeuara:
HuireAr & £Toipa npoiovra -
Epnopeliparta 0

0

ZuvoAIki kaBapn psucTonoifoipn adia 21.290

97.757
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6.7 MeAATeg kai AOINEG EMNOPIKEG ANAITIOEIG

O1 NeAATEG Kal ol AoINEG EPNOPIKEG analThoelc TnG ETaipiag, avaAUovTal w¢ €Enc:

31/12/2007 31/12/2006
MeAaTeg 0 11.708
IpaupdTia EionpakTéa
Enmirayec EionpakTeeg 11.258
Meiov: anopeiwaon 0 (7.153)
KaBapég EUnopikéG ANAITROEIG 11.258 4.556
MpokaTaBoAEG yia ayopéG anoBepaTwy 0 0
ZUvoAo 11.258 4.556
O1 evdoyec aéisc Twv anaitrioswv eival ol NapakaTw.
31/12/2007 31/12/2006
MeAaTeg 0 11.708
Mpauudria EionpakTéa
Enmitayéc EionpakTesg 11.258
Meiov: anopsiwaon 0 (7.153)
MpokaTaBoAEG yia ayopéG anoBepaTwy 0 0
ZUvoAo 11.258 4.556
6.8 AoINEG anaITnoEIg
O1 Aoinég anartnoeig Tng Etaipeiag avallovral wg €&nc:
31/12/2007 31/12/2006
XpewaoTeg Aiapopol 274 4.004
Anartnoeic And EAANVIkO Anpdaoio 22.431 20.871
MpokaTaBoAEC -
ZUvoAo - KaBapég anaiTRoEIC XPEWOTAOV 22.705 24.875
O1 eUM\oYEG a€iec Twv anaITnOswy €ival ol NapakaTw:
31/12/2007 31/12/2006
XpewoTeg Aiapopol 274 4.004
Anartnoeic And EAANVIKO Anpdaoio 22.431 20.871
MpokaTaBoAEC -
ZUvolo 22.705 24.875
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6.9 Tapsiaka 31a0€01Ha Kal I008UVAapa TAHEIaK®V 100NV

31/12/2007 31/12/2006

Aiab£oipa oTo Taueio 1.565 732
Bpaxu!'lpoescusq TPANEQIKEC 6.979 2719
KaTabeoeiq

ZUvolo 8.544 3.451

6.10 'Id1a kepaAaia

i) MeToxikO KEQAAaio

A=IA

Aé&ia exaorng MeTO)XIKO

Ap1Buocg ueroxwv HETOXTIC KeQAaAaio
YnoAoina 1/1/2005 220.000 325 715.000
'Ekdoan NEwv MeToxwv - - -
YnoAoina 31/12/2005 220.000 325 715.000
'Ekdoan NEwv MeToxwv - - -
YnoAoina 31/12/2006 220.000 325 715.000
'Ekdoan NEwv MeToxwv - - -
YnoAoina 31/12/2007 220.000 4,50 990.000

MeTa TNV avwTEPw au&non Tou PETOXIKOU KEPAAaiou TNnG €Taipiac, Ye katapoAn YeTpnTwv Uwoug 220.000,00
€, pe aU&non TnG ovouaaoTIKNG a&iag TnG PETOXNG kaTa €va (1) eupw, NTOI, OVOPAOTIKA a&ia TNG PETOXNG OTd
4,5 €Upw, TO METOXIKO KEPAAAIO TNG eTaipiac Ba avépxeral o € 990.000,00€, dinpnuévo o 220.000
OVOMAOTIKEG METOXEG, OVOUAOTIKNG a&iag 4,5 € n kabe pia.

ii) Aoina AnoBspaTika

Ta Aoina anoBepatika Tng ETaipeiag avaluovTal wg €ENG:
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H ETAIPEIA
TakTikO
anoBepariko  Aoind anoBsparTika Zuvolo
YnoAoino oTig 1 Iavouapiou 2006 21.357 1.296 22.654
MeTaBoAEG KaTa Tnv dIApKeEIa TNE NEPIOdOU - - -
YnoAoino otig 31 AskepBpiou 2006 21.357 1.296 22.654
MeTaBoAEG KaTa TNV dIApKEIa TNE NEPIOdOU - - -
YnoAoino otig 31 Askelppiou 2007 21.357 1.296 22.654

6.11 AaVEIAKEG UNOXPEWNTEIG

31/12/2007 31/12/2006
MakponpoOeop0C SAVEICHOG

Tpanelikdc davelopog 206.250 281.250
YNOXPEWOEIC XPNHATODOTIKNG HioBwang - -
ZUvoAo pakponpOOeocumv daveinv 206.250 281.250

BpaxunpoBsopa daveia
Tpanelikdc davelopog - -
MakponpoBeoEC OAVEIQKEC UNOXPEWTEIG

NANPWTEEC TNV ENOUEVN XPNON 75.000 18.750
YNOXPEWOEIC XPNHATODOTIKNG HioBwang - -
ZUvolo BpaxunpoBsoumv daveinv 75.000 18.750
ZUvoAo daveiwv 281.250 300.000

To npayuaTtikd oTaBuIoPEVO PECO eMITOKIO davelohoU Tng ETaipeiag, Tnv nuepounvia Tou I00AoyIooU Eival
5,35%.

6.12 YNoxXpEWOEIG NAPOX®WV NPOCWNIKOU

O1 KUpIEG avaAoyIOTIKEG NApadoyeg Mou XPNOILoNoINdnkav £Xouv wg €ENG:
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YNoXpe®OEIG ICOAOYICHOU Yia:

SUVTaEIOdOTIKEC MAPOXEC

MapoxEG IaTPOPAPHUAKEUTIKAG NEPIBAAYNG HETA TNV
ouvTagliodoTnon

ZUvolo

XpewoeIG oTa anoTeAéopara:

ZuvTa&lod0TIKEG NapoXeS (NPoBAEWEIG Kal KATABOAEG)

MapoxEg 1aTPOPAPHAKEUTIKNG NEPIBAAYNG PETA TNV
ouvTagoddTnon
ZuvoAo

6.13 Enixopnynoeig

O1 enNIXOPNYNOEIG apopouV:
MnyxavoAoyiko EonAIoUO

Meiov: AvaloyoUoeG anooBETEIG

ENIXOPNYNOEWV
ZUvoAo

6.14 MNMpopunOeUTEG KAl AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal TV AOINWV CUVAP®V UNOXPEWOEWV TN ETaipiac £xel wg

31/12/2007 31/12/2006
13.880 10.940
13.880 10.940

2.939 5.106

2.939 5.106
31/12/2007 31/12/2006
38.578 55.849
38.578 55.849
(7.547) (17.271)
31.031 38.578

€ENG:
H ETAIPEIA
31/12/2007 31/12/2006
MpounBeuTEC 276.399 49.616
EmTayég MAnpwTEEC 100.506 122.971
MpokaTaBoAEC neEAAT®V 673.271 445.262
ZUvoAo 1.050.176 617.849

6.15 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG
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O1 TPEXOUTEC POPONOYIKEC UMOXPEWOEIG TNC ETAIPEIAC NAPOUCIAlETAI OTOV NAPAKATW Mivaka:

31/12/2007 31/12/2006

Ynoxpewoeic ano dopoug - TEAN 8.052 1.248
6.16 Aoinég BpaxunpoBECHEG UNOXPEWOEIG

O1 hoinéc BpaxunpoBeopec unoxpewaelc TNG ETaipeiac avallovTal wg €ERG:

H ETAIPEIA
31/12/2007 31/12/2006

AedouAeupéva £80da 8.801 -
ACQpaNICTIKOI OpyavioUOi 13.194 9.312
MepiopaTta nAnpwTéa

'Ecoda enodpevng nepiddou - Enixopnynoeig -
NOINEC UMOXPEWTEIG -
ZUvolo 21.994 9.312

6.17 'E€0da ava karnyopia

Ta £€0da TnG ETaipeiac ava katnyopia avallovTal wg €Enc:

i) KooTog nwAnBEvTwV

1/1- 1/1-
31/12/2007 31/12/2006

ApoIBéc Mpoownikou 271.276 168.728
ApoiBec TpiTwv 0
Mapoxég Tpitwv 125.284 121.850
dopol TEAN 0
l'evika 'EE0da 18.191 13.785
AnooBEaoeic 92.362 85.576
MpoBAewn anol. Mpocwnikou 5.106

507.112 395.045
KaTtaoTpopry AnoBepatwyv 75.683 279.198
KdoTog anoBepdtwv 111.721 148.098

187.404 427.296
KOoTOoG NWANOEVTWOV 694.516 822.341

ii) 'E&oda dioiknong
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H ETAIPEIA

1/1- 1/1-
31/12/2007 31/12/2006

ApoiBéc Mpoownikou 0
ApoiBég TpiTwv 18790 8.714
Mapoxég TpiTwv 1578,35 1.887
®dopol TEAN 1401,74 561
l'evika ‘E€0da 13232,12 12.001
AnooBeoeig 0

35.002 23.163

SXETIKA WE TIC AMOIBEC TOU MPOCWNIKOU, ONUEIMVOUHE OTI apIOPOC TOU andaoXOAOUWEVOU MPOCwIKOU OTO

TENOC TNG TpEXouaac nepiodou yia Tnv ETaipeia avépyovrav og 9 artoua.
6.18 Aoind £é00da / £€03a eKHETAAAEUONG

Ta Aoina €00da kal €£0da ekPeTAMEUONG yia Tnv nepiodo 01/01-31/12/2007 ka1 01/01-31/12/2006 wg €EAC:

1/1- 1/1-
'Ecoda 31/12/2007 31/12/2006
'Ecoda and EmdoTnoeig 7.547 4.009
'Ecoda anod Evoikia 3.672 3.600
'Ecoda and avahoyoUoeg aTnv Xpron anooBEcEwv
enixopnynoswv 17.271
Noina 7.425 2.225
ZUvoAo 18.643 27.105

1/1- 1/1-
'E€0da 31/12/2007 31/12/2006
dopoloyika MpdoTipa & Mpooauénoeig 1.011
Aoina 9.794 66.079
ZUvolo 9.794 67.090

6.19 XpnHaTooiKovouika £§0da
H ETAIPEIA
1/1- 1/1-

31/12/2007 31/12/2006
'E€0da TOK®WV ano:

-TpaneQika daveia & unepavaAnyeig 16.800 13.462
- Noina Tpanelka ‘E€oda 6.008 811
22.808 14.273
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6.20 ®OpoG E1003NHATOG

O (OpOG €1I000AKATOG TNG XPNOEWS avalUeTal WG EENG:

ETAIPEIA
31/12/2007 31/12/2006
DOPOG Xprong - -
Noinoi @opol (466) (454)
AvaBai\opevog popog (‘E€odo)/Ecodo 46.989 (12.892)
ZUvolo 46.523 (13.347)

6.21 EVOEXOHEVEG ANAITNOEIG - UNOXPEWNTEIG

MANpoOPoOpPiEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev undapyouv €nidikes rj und diaiTnaoia dlIaPopeC dIKACTIKWV N dIAITNTIKWV 0PYAVWY MoU va £XOUV €NINTWON

OTNV OIKOVOMIKA KaTaoTaon f Aeiroupyia Tng ETaipeiac.

O1 avéAeyKTEC POPOANOYIKEG XPNOEIC TNG ETalpeiag sival 2003-2007

H ETaipeia Oev éxel oxnuatioel NpORAEWn yia TNV AVEAEYKTEC XPNOEIG DIOTI T ANOTEAEOUATA XPrOEWE NPO

POPWV TNG ETAIPEIAC YIa AUTEC TIC XPNOEIG NTav {nuia.

6.22 TuvaAAayEg pe ouvOEdEPNEVA PHEPN

Ta nood Twv ayopwv kal NwANcewv TNG ETaipeiag and kal npog Ta cuvdedepeva PEpn ONWS auTa opidovTal

ano 1o AAM 24, owpeuTikA anod Tnv &vapén Tng Tpexouoag nepiodou 01/01 — 31/12/2007 kabwg kal Ta

unoAoina TwvV anaiTnOEWV Kal TWV UMNOXPEWCEWV TWV AVWTEPW ETalpeiwv oOTIG 31/12/2007 avaAuovTal

napakaTw:
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AIETAIPIKEZ NQAHZEIZ-ATOPEZ-AOINEZ NMPAZEIZ 1/1 - 31/12/2007

ATOPASTHX
IKTINOZ AE | VIS LAPIS EME | ®EIAIAZ AE | ZYNOAO
n
9)
A IKTINOZ AE - - - 0
H 0
T VIS LAPIS ENE - - - 0
H 0
b2 ®EIAIAZ AE 392.112 - - 392.112
$YNOAO 392.112 0 392.112
AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2007
YNOXPEQEH
IKTINOZ AE [ VIS LAPIS EME | ®EIAIAZ AE ZYNOAO
A
n
A |IKTINOZ AE - - 706.059 706.059
I
T
H VIS LAPIS ENE - - - 0
b3
H ®EIAIAZ AE - - - 0
$YNOAO 0 0 706.059 706.059
AIETAIPIKEZE NMQAHZEIZ-ArOPEZ-AOINES NPASEIZ 1/1 - 31/12/2006
ATOPAZTHZ
IKTINOZ AE | VIS LAPIS EMNE | ®EIAIAZ AE ZYNOAO
n
9)
A IKTINOZ AE - - - 0
H 0
T VIS LAPIS ENE - - - 0
H 0
Z |®EIAIAS AE 392.112 3.600 - 395.712
ZYNOAO 392.112 0 395.712
AIETAIPIKEEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2006
YMNOXPEQSH
IKTINOZ AE [ VIS LAPIS EME | ®EIAIAZ AE ZYNOAO
A
n
‘I‘ IKTINOE AE - - 471.342 471.342
T
H VIS LAPIS ENE - - - 0
b3
H |oEIAIAZ AE - 3.730 - 3.730
ZYNOAO 0 3.730 471.342 475.071
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O1 napandvw ouvaAAayEG Kal unoloina €xouv anaAsipOsi and TA €vVOMoINUEVA OIKOVOUIKA OTOIXEId Tou
Opilou IKTINOZ EAAAS AE.

- Mpog Tn Aloiknon
O Eraipeia dev npaypartonoinoe kapia napoxn npog Tnv Aloiknon Tng ETaipeiag yia Tnv nepiodo 01/01/2007

w¢ 31/12/2007.

6.23 ApiIOpOG anacXoAoUHEVOU NPOcwWNIKOU

31/12/2007  31/12/2006

HuepopioBiol 9 7
MicBwrol - -
Zuvolo 9 7

6.24 l'eyovOoTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

MEpa Tov AON ava@epBeEvTwV yeyovoTwy, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWV
YEyovOoTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia emBaleralr avagopa anod Ta Aiedvry MpoTuna

XpnuaTooikovopIkng MAnpopopnong .
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