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KataoTraon AoyapiacHoU anoTEAECHATWV

01/01- 01/01-

31/12/2007 31/12/2006
NMwAnoceIqg 709.937 1.106.355
KooToc NMwAnBevTwy 6.15 (648.838) (1.156.821)
MikTo KEpdog 61.099 (50.466)
Aoina £00da eKUETANEUONG 6.16 0 170
'E€0da d1a8s0n¢ 1.15 (45.445) (72.648)
'E€0da dloiknong 6.15 (89.898) (99.681)
Noina €50da skpeTaAAeuonG 6.16 (5.476) (40.997)

AnoteAéoparta Mpo ®opwv XpnUATodoTIKMV Kal

ENEVOUTIKOV ANOTEAECUATOV (79.721) (263.622)

XpnuaTooikovouikda ‘E€oda 6.17 (18.624) (13.564)
KEpdn/ (Inupieg) npo popwv (98.345) (277.185)
doOpoc¢ €100dAPATOC 6.18 2.147 (172)
Képdn/(Inpieg) pera and popoug (96.198) (277.358)

Katavepnpéva os :

MeToxoUC TNG ETAIPEIAE (96.198) (277.358)
Ap168uog Mepidiwv 21.000 1.000
Baoika Kepon ava Mepidio 0,000 0,000
ZUvoyn anoTEAECHATOV NEPIOJOU

AI'IOTE)\EO|J'GTCI MNpo cDop(Inv XpnpaTot')oﬂ!@v Kal (78.499) (262.334)
ENEVOUTIKWV ANOTEAEOUATWY Kal ANooBECEWYV

AI'IOTE)\EO|J'GTG Mpo cDop(lnv XpnHaTodoTIKwV Kal (79.721) (263.622)
ENEVOUTIKWV AMOTEAEOUATWV

Képdn/ (Inpieg) npo @opwv (98.345) (277.185)
Képdn/ ({npieg) HETA and popouc (96.198) (277.358)
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IooAoyiopOG
31/12/2007 31/12/2006
EvepynTikO Znueioon
Mn KukAogopiaka ZToixeia EvepynTikouU
Evowpateg AKIVATOMOINCEIC 6.1 1.036 1.657
AvaBaA\OPEVEC (POPONOYIKEC AnaITHOEIC 6.2 2.692 544
NoINEG pakponpOBEoUEC anaiThoeIg 6.3 215 0
3.942 2.201
KuxkAo@opiaka Mepiouoika ZToixeia
AnoBtpaTa 6.4 5.745 106.618
MeAateg kal Aoingc Epnopikég Anaitnosig 6.5 336.007 437.994
NoInEC ANaITnoEIg 6.6 45.190 63.388
Tapsiaka diabsoiya kar icoduvapa 6.7 166.599 26.345
553.541 634.345
ZuvoAo EvepynTikoU 557.483 636.546
'I81a KepaAaia & YNOXPEDOEIG
'I81a KepaAaia
MeTOXIKO KEPAAAIO 6.8 630.000 30.000
Aoind anoBeuarika 6.8 3.134 3.134
AnoTteAgopata Eic Néov (380.586) (277.358)
Z0volo I3inv KepaAaiov 252.547 (244.224)
MakponpoOsopeG YNOXPEDOCEIG
Ynoxps@calq Napoxwyv Npoowmnikou Aoyw E6dou and Tnv 6.9 4.429 1.877
unnpecia
MpoBAEYEIg 6.10 4.427 4.427
ZUvoAo MakponpoBEoH®V YNOXPEDOTEMV 8.856 6.304
BpaxunpoBsoHeG YNOXPERNOEIG
MpopnBEeUTEC Kal AOIMEC UMOXPEWOTEIC 6.11 42.652 648.988
TpéExouoec PoOPOAOYIKEC YNOXPEWTEIC 6.12 4.290 1.812
BpaxunpoBsopec AaveiakeéC YNOXPEWOEIC 6.13 172.949 172.691
Noinég BpaxunpoBeopeC YNOXPEWOEIG 6.14 76.189 50.976
2UvoAo BpaxunpoBO£op®V YNOXPEMOEMV 296.080 874.466
ZUVOAO YNOXPEMOEWV 304.936 880.770
ZUvoAo I3V KepaAdiov kal YNOXPEMNCEWV 557.483 636.546
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Kataoraon peraBoAwv 18imv kepalaiov ETaipeiag

YnoAoina kata Tnv 1n Iavouapiou 2006

Mepiopata

KaBapa AnoTeAéoparta Mepiodou 01/01-31/12/2006

ZuvoAiko Avayvwpi{opevo Képdog/ (Znuia) Nepiodou

YnoAoino Twv Idiov Kepalainv kata Tnv 31n Askepppiou 2006

YnoAoina kard Tnv 1n Iavouapiou 2007

AUENON PETOXIKOU KEPaAaiou

KaBapa AnoTeAéopata Mepiodou 01/01-31/12/2007

ZuvoAiko Avayvwpi{opevo Képdog/ (Znuia) Nepiodou

YnoAoino Twv ISiov Kepalainv kata Tnv 31n Aekepppiou 2007

AnodISOHEVA OTOUG HETOXOUG TNG ETAIPEIAG

MeTOXIKO Aoina AnoteAéopara .

. X . \ Zuvoldo
KEPAAalio anoOeparTika €IG VEOV

30.000 3.134 53.351 86.484
(53.351) (53.351)
(277.358)  (277.358)
0 0 (330.708)  (330.708)
30.000 3.134 (277.358) (244.224)
30.000 3.134 (277.358) (244.224)
600.000 (7.031) 592.969
(96.198) (96.198)
600.000 0 (103.229) 496.771
630.000 3.134 (380.586) 252.547
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KaTtaoTaon TaAHEIaK®OV pOo®V

01/01- 01/01-
31/12/2007 31/12/2006
A€ITOUPVIKEC SPAOTNPIOTNTEG
KaBapa képdn/({nHieg) Xpnong npo popwv (98.345) (277.185)
[I\eov / Lgiov npooaplioyes via.:
AnooBeoeiq 1.222 1.288
MpoBAsWsIg 2.553 (594)
AnoteAéopata (é00da, €Eoda, keEpdON Kai {NUIEC) €NEVOUTIKAG
OpaoTnpIdTNTAC 73 (170)
XpewaTikoi TOKOI Kal cuvapn ££0da 18.624 13.564
lMAgov/ peiov npooaployec yia LeTaBoAsc Aoyapiaouwy
KEPaAaiou Kivrong 1j rnou GXETIovTal LE TIC AEITOUPYIKES
OpaoTnPIOTNTES:
Meiwon / (aU&non) anoBepdaTwv 100.874 (78.918)
Meiwon / (aU&non) anarrnoswyv 119.969 196.815
(Megiwon) / au&non unoxpswoewv (NANV Tpansl®v) (578.645) 136.194
Meiov:
XpewaTikoi TOKOI Kal auva®n £€0da kaTtaBeBAnUEva (18.624) 11.694
ZUvoAO £10po®V / (EKPOMV) anod AEITOUPYIKEG
dpaoTnpioTnTeC (a) (452.299) 2.687
EngeviuTikéG SpacTNPIOTNTEG
Ayopd sevowuaTwv Kal aUAwV nayinv NEPIOUCIAK®Y OTOIXEIWV (674) (813)
Eionpa&eic and nwANoEIC eEVvoUaTwy Kal AUAwv nayiov 0 170
ZUvoAO £10po®V / (EKPOMV) and ENEVOUTIKEG
dpaoTnpioTnTes (B) (674) (643)
XpnUaTodoTIKEG SpacTNPIOTNTEG
Eionpa&eic and av&non PETOXIKOU KEPaAAaiou 600.000 0
'E€0da yia au&non peToxikoU Kepalaiou (7.031) 0
Eionpa&eig ano ekdoBsvta / avaAngBevTa daveia 374.896 800.430
E€opAnosig daveiwv (374.638) (777.692)
Mepiopata nAnpwOevTa 0 (26.569)
ZUvoMo 10pomV / (Ekpo®V) and XpnHATOJOTIKEG
dpaoTnpioTnTEG (Y) 593.228 (3.831)
Ka@apn at&non / (Heimon) ora Tapsiaka diabéoipa
Kai 10080vapa nepiodou (a) + (B) + (y)
140.255 (1.787)
Taueiaka diabeoiya kar iIcoduvapa Evapeng nepiodou 26.345 28.132
Tapsiaka diabéoipa kai Icoduvapa An&ng nepiodou 166.599 26.345
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‘EkOeon AlaxeipioTpiag

a) Mevikn avaokonnon

1. E&eAigeic oTov kAado

KaTta Tn diapkeia Tng xpnong 2007, To v YEVEl apvnTIKO KAiJa TOOO 0TV €yXwpld 000 Kal 0T eupwndikn
ayopd ennpeace kai Tov KAado Tou papuapou.

O1 eTaipeiec Tou KAAdOU €ixav va avTIMETWNIOOUV, TOV OKANPO avTaywviopo OTIC TIHEG TOOO OTNV gyXwpia

ayopd 000 Kal OTIG EEQYWYEC Kal TNV NEPIOPICHEVN PEUCTOTNTA OTNV EyXwpla ayopd.

2. ZnuavTika yeyovoTa yia Tnv «VIS LAPIS E.M.E»

H Etaipeia 10pUBnke oTig 20/5/2005. Baoikd avTIKEIMEVO €pyacimwv TnG €ival N avaAnyn epappoywv o€ ndong
QPUOEWG TEXVIKA £€pya TwV MPOIOVIWV HAPHAPWY, YPaviTwv, NAAKIDIiWV Kal Aoinwv OlaKooUNTIKWV
NETPWHATWY KAl N NAPOXn UNNPECIQV TEXVOYVWOIaAG 0€ NAonG PUOEWE TEXVIKA €pYa .

O1 OikovoIkeG kaTaoTaoelg TnG VIS LAPIS E.N.E Tnv 31 AekepBpiou 2007 nou kaAunTouv nepiodo ano 1
Iavouapiou €wg kal Tnv 31 AekepBpiou 2007, €xouv ouvtaxBei Pe BAon TNV apxn TOU I0TOPIKOU KOOTOUG
ONWG auTr TPOMOMOIEITAl JE TNV AVANPOOAPHOY OUYKEKPIMEVWV OTOIXEIWV evepynTIKoU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apxn TnG ouvéxiong Tng dpacTnpeloTnTAc (going concern) Kal €ival CUPQWVEG PE Td
Aigbvr) MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwg auta €xouv ekdobei and Tnv Enirponn
Aiebvawv NoyioTikwv MpoTtunwv (IASB), kKaBwE Kal TWV EPUNVEIOV TOUG, ONWC AUTEC £Xouv €k00Bei and Tnv
Enirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB. O1 AoyIOTIKEG apxeC BATEl TwV onoiwv ouvTaxénkav ol
OIKOVOUIKEC KATAOTACEIC, €ival OUVEMEIC ME AUTEC MOu Xpnolhonoineénkav yia Tn ouvraén Twv £THOIWV
OIKOVOMIKWV KATAOTAGEWV TNG £TAIpEiac Tng xprnong 2006.

H etaipia IKTINOZ EAAAZ AE eEaydpaoce ano Tov MeTpoula MixanA pe To un’ apibud 7386/29-12-2006
oupBOAalo TnG cupBoAaloypdagou Eubupiag MaoTpanooToAn — Kouaoan, 495 etaipika pepidia dnA. 49,5 % Tng
VIS LAPIS EME avTti Tou nooou 230.000 supw Kkai £T01 KATEXEI TO 99,7%.

Me Tnv ano 2/7/2007 'ExtakTn levikn Zuvéheuon ETaipwv Tng eTaipiag VIS LAPIS E.N.E. AnpBnke anogpacn
yia al&non MeToxikou KepaAaiou katd To nogo € 600.000 yia Tnv anopuyn papuoyng Tou apbpou 45 Tou
N.3190/1955 ,kabwc kal KepaAalakng eVIoXUOEIC , TO onoio kal kataBAndnke oAOGXEPWG EVTOC TNG XPNoNnG.
Me Ta@ dnoTeAéopaTa OPwE TG Xprnong Tou 2007 dnuioupynOnke naki B€ua apbpou 45 Tou N.3190/1955. H
dloiknon TnG €Taipiac Opwe nioTelsl Ta BeTIkG anoTeAéopata otn xpnon 2008 6a eaAsiyouv To B€ua

€QApPoyNG Tou napandvw apbpou .Znueiwveral o1l Ta Idia kepdhaia TnG eTaipiag avépxovrtal o 252.547 €

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 8

ard 1" lavovapiov éwg 31 Askeufpiov 2007



VIS LAPIS E.II.E.

Eumopio kot epapuoyés popudpmy Kai O10K0GUNTIKAY TETPOUATOV

nood noAU napandvw and To eAaxioTo nou anaiteitar Baon Tou N.3190/1955 To onoio civar 18.000 € . 3¢

KGO nepinTwon n dloiknon TnNG Taipiac epocov npokUWel Bpa Ba AABel EykaipwC Ta NPOCTKOVTA YETPA .

B) Baoika oIKOVOMIKA HEYEON — £EEAIEN TV EPYATCIOV

1. KUkA\OGC epyaciov — anoTeAEoPaTa Xproswe

H Etaipeia oto dwdekaunvo diaotnua Tng Asimoupyiag Tng otnv Xprion 2007, nétuxe KUkAo epyaciwv 710
XINGOWV EUPpW , MIKPOTEPO TNC NPONYOUHEVNG XPNoNg AOYw Twv avadiapdpwaoewy .

Ta anoTeAéopata npo GOopwv ATAv apvnTika He {nuiec 98 XINIAdwV €upw ,0aPwc Mo BeATIWPEVA and Tnv

nponyoupevn Xpnon .

2. KaBapr B€on — Id1a kepaAaia TnG ETAIPEIAC
H ETaipeia €ixe Tnv 31/12/2007 'Id1a KepaAaia 252,5 xINGdwV Upw .

v) Karexopeva xpeodypaga kai 31a0£cipgo cuvaliaypa

271G 31.12.2007 n €Taipeia dev KATEIXE PETOXEC,.

d) AkivnTa TnG eTAIpEiag

H eTaipeia dev €xel aTNV KATOXN TNG AKivnTa.

€) YnokaraoTnpara

H eTaipeia dev AsiToupyei unokaTaoTAuaTa. AsIToupyei Hovo Eva ypageio otn AukdBpuong 7- MeTapopewon

yia AEITOupyIKoUG AOYOUG ThG ETaIpidg.

OT) ZnHavTika yeyovoTa perda Tnv 31/12/2007 (npepopnvia Tou IcoAoyiopoU)

Agv UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA

eninTwon otnv Oikovopikr KataoTtaon f Asitoupyia Tne eTaipeiac.
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¢) NMpoonTIkEG yia TRV Xprion 2008

MoTeUoupe OTI N NPOONTIKA TNG £TAIPIAC, META TNV €€ayopd Tou nocoaToU 49,5 % ano Tnv IKTINOX EANAS
A.E. oTo TéAoc Tou 2006, Ba sival euoiwvn AOYw TNG UNOJOUNG Kal TOU EIDIKEUPEVOU TEXVIKOU MPOCWMNIKOU
oTnV €NiBAEWnN TOV OUVTOVIOUO TWV €PYWV KAl TOV MOIOTIKO €Aeyxo. Enmiong éxel kaAny ¢run otnv ayopd ano
Ta WEXPI ONUEPA EKTEAEOOEVTA PeyaAa Texvika £pya .O KUKAOG epyacinv Ba au€énbei kai n eTaipia 6a yupioel
o€ kepdopopia, Me TNV avadiopydvwaon nou cuvexiletal 'HON To anoTéAeopa Tng xprnong 2007 os oxéon He

TO ANOTEAEOHA TNG NPONYOUHEVNG XPRONG BEATIWONKE ONUAVTIKA.

n) MepiopaTikn NOAITIKA — 31000 KABAPWV KEPIOV

SXETIKA Ke TN dlavoun pepiopaTog, n 810iknan TG ETAIPEiac, NPOTEIVEI NPOC TNV ZUVEAEUON TwV ETaipwv Tnv

un dlavoun HepiopaTog AOyw CnUIwV.

1. NMAnpogopicg yia Tnv ETaipeia

1.1 Tlevikég NMAnpoPopisg

H eTaipia VIS LAPIS E.NM.E. sivar eAAnvikr| eTaipia nepiopiopévng euBUVNG Kal anoTeAsi BuyaTpikn €Taipia Tng
gionypévng Etaipeiac oto Xpnuatiompio Abnvav IKTINOZ EAAAY AE otnv onoia n IKTINOZ EAAAS A.E.
OUMUETEXEI OTO METOXIKO TNG KEPAAAIO PE MooooTO 99,7%, yia To onoio katéBale 250.060 eupw. 2TIG
20.05.2005 pe TnVv idpuon Tng etaipeiac kateBale n IKTINOZ EAAAZ A.E. nood 15.060 supw (e nocooTod
OUMMETOXNG 50,2%) kai aTic 29/12/2006 kaTéBaAe To Nogd Twv 235.000 eupw yia Tnv ayopd Tou 49,5%.

Me Tnv ano 2/7/2007 ‘EktakTtn leviky Zuvéleuon Etaipwv Tng Buyatpikng etaipiac VIS LAPIS E.M.E.
ANPOnke anogaon yia aténon MetoxikoU KepaAaiou katd To nocd € 600.000 yia Tnv anopuyn Epappoyns
Tou apBpou 45 Tou N.3190/1955 To onoio kai kataBANBnNKe oAOGXEPWS EVTOG TNG XPNONG.

O1 0IKOVOMIKEG KaTaoTAoeIC TNG eTaipeiag VIS LAPIS E.M.E. evonoinbnkav OTIC OIKOVOUIKEG KATAOTACEIC TOU
Opilou IKTINOZ EAAAS ALE.
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H ETaipeia 1dpubnke oTig 20.05.2005 kai Asitoupyei e Tnv enwvupia «VIS LAPIS EMMOPIA KAI EGOAPMOIEX
MAPMAPQN KAI ATAKOZMHTIKQN NETPQMATQN ETAIPEIA MEPIOPIZMENHZ EYOYNHZ» kai Tov OIGKPITIKO
TiTA0 «VIS LAPIS E.N.E.» (®.E.K. 3166/23-05-2005 Teuxog A.E. kai E.M.E) kai ye au&ovra apiBuod yeviko
7202/2005 (apiBuog pnTpwou Mpwtodikeiou 438256). H &dpa Tng ETaipeiac, PBpiokeTar oTtov Ao
BpiAnooiwv ATTIKAC, (000¢ Trivou 12a, T.K. 15235).

>konoc Tn¢ VIS LAPIS E.NM.E. sival n ayopd nwAnon Kai ev yével ggnopia navrog €idouc NpoiovTwy Hapuapwy,
ypavitTwv, nNAakIdiwv Kal Aoinwv dIaKOOUNTIKWV MNETPWHUATWY, N NApPOXN UMNPECIOV TEXVOYVWOIac Kal n
avaanyn €QAappoywv O NAonG QUOEWC TEXVIKA €pya TWV aVWTEPW NpoiovTwv. H andpaon Tng IKTINOX
EAMAZ A.E. va npoxwpnoel ortn idpuon Tng VIS LAPIS E.M.E. evrdoostal ota nAdiola TnG eupUTEPNG
OTPATNYIKNG TNG VA EICEPXETAI OE TOWUEIC TEXVOYVWOIAC Kal €EEIBIKEUONG AIXHNAG, HE NPOIOVTA Kal UMNPECIES
MOU avTanokpivovTal oTIC avaykeg TnG oUyXpovne ayopdc, nou npoadidouv uwnAn npooTIBEuevn a&ia kal nou

TauTdxpova Tnv diagoponoiouV GNUAvTIKa and Tov avraywviopo.

O! OIKOVOMIKEG KATAOTACEIC yia Tnv nepiodo nou €An&e Tnv 31 AekepBpiou 2007 eykpibnkav anod Tnv

AlaxeipioTpia oTig 10.03.2008 .

1.2 ®Uon ApacTnpIOTATWV

O okonoc Tng ETaipeiac onwc¢ auTtodg opileTal oto dpBpo 3 Tou KataoTtaTtikoU TnG ETaipeiac €xel wg
akoAoUBw¢:

H ayopd, nwAnon kai €v Yevel €unopia navrog €idouc NPOoiOVTWV PApPapwy, YPaviToV Kal AoInwv
OIOKOOMUNTIKOV METPWHATWY, KEPAUIKWV, MAAKIDiWV navrog TUMOU Kal Texvoloyiac, kabwc kar aAAwv
ouUVaP®V OIKOSOUIKWV UAIKQOV, KAANITEXVNHATWY Navtog €idoug; Kal UMKV Npog Xprion o€ navtog €idoug
TEXVIKA €pya.

H ev yével Konr kai ene€epyacia Twv UNIKOV aQUT@V OE gpyacTrpia nou Ba dnuioupynosl n Etaipeia iy ot
gpyaotnpia &va pe 1o ouoTtnua FACON.

H napoxr unnpeciov TEXVOYVWOIAG Kal n avaAnyn €QApUoymv O nAaonc PUOEWG TEXVIKG £pya Twv
NPOIOVTWV Kal NPWTWV UAWV MOU avapEPOVTAl AVWTEPW.

H avaAnyn naonc pUoswc £pyoAaBikwv 1 unepyoAdpIK®V OIKOSOUIK®Y £PYACIWV TOMOBETHOLWE O TEXVIKA

£pya TV NPOIOVTWV NMou avapePovTal avwTEP®.
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O1 eicaywyég oTnv EAMGda kai o1 eEaywyec oTo €EMTEPIKO TWV NPOIOVTWV KAl NPWTWV UADY MOU avagpePovTal
avuTEP®.

O Baadikog kAadoc aTov onoio dpaaTnpionoieital, onuepa, n VIS LAPIS E.M.E. eival o kAadog ene€epyaaiac kai
EUNOPIAC HapHApWV Kal AoInwv OIaKOOUNTIK®WY. ZUM(WVA PE TNV UQPIOTAUEVN KwOIKOMOINUEVN OTATIOTIKN
Tagivounon Twv KAAdWV OoIKovouIKNnG OpacTnpiotnTac (STAKOA 2003) Tng EZYE, n VIS LAPIS E.M.E.
KATaTaoosTal OTIC KaTnyopieg 454.3 «enevduoeig danedwv» kal 267.0 «Konr, popponoinon kal katepyaaoia

AiBwv>».
1.3 ZUMPHETOXEG OE GAAEG ETAIPIEG
H VIS LAPIS E.[M.E. dev OUUMETEXEI OTO PETOXIKO KeAAalo aAAnG ETaipeiac.

2. MAaioclo KaTapTIoONG OIKOVOHIK®OV KATACTACEWV

O1 olkovopikeg kaTtaoTdaoelg TnG VIS LAPIS E.M.E. Tnv 31 AekepBpiou 2007 nou kaAunTouv nepiodo and Tnv
1 Iavouapiou 2007 €wg kal Tnv 31 AekepBpiou 2007, €xouv cuvTtaxBei e Bacn Tnv apxn Tou IGTOPIKOU
kKOOTOUC ONWC aUTR TPOMOMOIEITAl PE TNV AVANPOCAPHOYN OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal
naénTikoU o€ €UNOYEC - TPEXOUOTEG a&iec, TNV apxn TNG OUVEXIONG TnG OpaoTneIoTNTAG (going concern) Kai
gival oUPQWVEG Pe Ta Aigbvry Mpotuna Xpnuatooikovouikng MAnpogopnong (A.M.XM.) onw¢ auta éxouv
ekdoBei ano Tnv Enirponn AigBvwv AoyioTikwv MpoTtunwv (IASB), kaBwC kal TWV EPUNVEIQWV TOUG, ONWG

auTeg Exouv ekdoBei anod Tnv Emirponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

H Etaipeia epapudlel Ta akdlouBa AA.M. / AMX.M. and tn 20" Mdiou 2005 (pe OAeC TIC TuXOV
avaBewpnosic 1 HETABOAEC pExpr 31/12/2007):

AAN 1 Mapouciaon Twv OIKOVOIKWV KaTaoTaoswv

AAM. 2 AnoBéuara

AAN. 7 KaTaoTaoesIc TAUEIQKWVY POV

A.AN. 8 KaBapo Kepdog 1 Znuia Xpnong, Baaika Aabn kai peTaBoAec oTic AoyloTikEG MeBOdoUG
AAM. 10  TeyovoTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAN. 12  ®Opol €1000AKATOC

AAM. 14 NAnpopOpNnON KaTa TOUED
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AAM. 16  Evowparta Nayia

AAM. 17  MioBwoeig

AATT. 18 'Ecoda

A.AM. 19  MNapoxéc oe epyaloPEVoOUC

AAM. 20  AoYIOTIKN TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTONOINON TNG KPATIKAG UNoaThPIENG

AAM. 21 O emdpdoelc Twv PHETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KooToc daveiopou

AAM. 24  TVWOTOMNOINOEIC CUVOESEPEVMV HEPOV

AAM. 26  AoyloTIKn aneikovion kai napouciacn Twv NPOoYPARHAT®WY anoxwpnong Npocwnikou

A.A.M. 27  EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

A.AT. 28  AoyioTIKR eNevOUCEWV OE OUYYEVEIG ETAIPIEG

A.A.M. 29  O1 0IKOVOMIKEG KATAOTAOEIC 0€ UNEPNANBWPICTIKEG OIKOVOUIEC

AAM.30 TVWOTOMNOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC Twv Tpane(@WVv KAl TwV — OHOIWV
XPNHATOMIOTWTIKWY I0pUHATWY

AA.M. 31 XpnuaTooIKOVOUIKN Napouciacn TV JIKAIWHATWY O KOIVONPagieg

AA.M. 32  XpnuAaTOOIKOVOUIKA PETA: MVWOTONOINOEIC KAl napouaiaon

A.AM. 33 Kepdn ava petoxn

A.AM. 34  EvOIQUEDEC OIKOVOUIKEG KATAOTACEIG

AAM. 36  Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

AAM. 37  NpoPAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIC

A.A.M. 38  Aula oToIxEia Tou evepynTikoU

A.A.M. 39  XpnuaTOOIKOVOUIKA WETA: Avayvwpion Kal anoTipnon

A.AM. 40  Enevdloeig og AkivnTa

AAM. 41 lewpyia

ANX.N. 1 NpwTtn epappoyn Twv A.M.X.M.

ANMX.MN. 2 NAnpwWEG pe oToixeia kaBapng BEong

A.M.X.MN. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ao@alioTika oupBoAaia

ANX.N.5 Mn kukhopopoUvTa OToIXEid €vepynTIKOU KATEXOUWEVA MpPoC NwANon Kal  AlQKOneioeg
ApaoTnpIOTNTEC

A.MX.N. 6  ‘Epeuva kai AEioAdynon OpukTwv Mopwv

A.NX.N. 7  XpnuaTonioTwTIKA PEoa: MNVWOTOMNOINOEIG
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H oUvTag€n oIkOVOUIKWV KATaoTaoswv cUP@wva WYe Ta AMXM anaitei Tn Xpron eKTINACEWV Kal Kpiong KaTtd
TNV €Papuoyn Twv AOYIOTIKOV apXwv TnG ETaipeiac. ZnuavTikéG napadoxéc and Tnv dloiknon yia Tnv

eQappoyn Twv AoyioTIKwV PEBOdwV TNnG ETaipeiac €xouv emionuavOsi dnou kpiveral kataAAnAa.

3. BaoIKEG AOYIOTIKEG APXEG

O1 A\OYIOTIKEG apXEC BACEl TWV OMOiwWV CUVTAXONKAv Ol OIKOVOMIKEG KATAOTACEIG TNG Xpnoswe 2007, sival
OUVENEIC PE QUTEC MOuU Xpnoigonomndnkav yia Tn oUVTA&n TwV ETACIWV OIKOVOUIKWY KATAOTACEWV TNG
eTaipeiac Tng xprong 2006.

O1 AOyIOTIKEG apXEC BACEI TwV ONOIWV CUVTACGOVTAl Ol CUVNUUEVEC OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEC

ouoTNUATIKAG epappolel n ETaipeia sival o1 akdAouBec:

3.1 MAnpo@opnon KaTa ToHEa

QC enIXEIPNUATIKOG TopEaG opileTal Yia opdda OTOoIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MNAPEXOUV
npoiovTa Kal unnpecieg, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeiG ano ekeiva aAwv

ENIXEIPNHUATIKWV TOUEWV.

QC yewypa@IkOG ToEAC, opileTal pia yewypa®ikn NEPIOXN, OTNV OMnoia napéxovTal npoiovTa Kal UNNPECieg

Kal n onoia unokeITal o€ SIaPoPETIKOUG KIVOUVOUC kal anodoaoelg and AAEG NEPIOXEC.

H ETaipeia dpaoTnplonolsital Kupiwg oTnv eKMETANEUDN Pappapwyv (eneEepyacia kal Epnopeia Mapudapwv).

Fewypagikd n Etaipeia dpactnpionoisital otnv EAAnvikn Enikpateia.

3.2 Evonoinon Ouyatpikav

OuyaTpikEG: Eival OAeg ol eTaipeiec nou dloikoUvTal kal €AEyxovTal, AMEoa f EUPESA, anod aAAn eTaipia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®Iag Twv WeToxwv TnG ETaipeiag otnv onoia €yive n enevduon,
€iTe NEOW TNG €EAPTNON TNG and TNV TEXVOyvwaia nou TnG napexel o ‘'OpiIAoG. AnAadn, BuyaTpikee €ival ol
EMNIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAI EAEYXOC ano TNV UNTPIKA. H UNTPIKN £TAIPEIQ AnNoKTa Kal aokei EAEYX0

HEOW TV JIKAIWUATWV Wneou. H unap&n Tuxov duvnTiKwv JIKAIWUATWY WYHPOoU Ta onoia €ival aoknoiua
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KaTda Tov Xpovo GUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AQUBAVETAI UNOYN NPOKEIJEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyX0 €ni Twv BuyaTpikwv. O1 BuyaTpikeG evonoloUvTal NANPwGS (OAIKN gvonoinon) We
TNV pEBOdO TNG €€ayopdc and Tnv NUEPOMNVIA MOU aMOKTATAl O €AEyXOoG €n’ auTwv kal nalouv vd

gvonolouvTal anod TNV NUEPOMNVIA NOU TETOIOC EAEYXOG dev UPIoTaTal.

H e€ayopd BuyaTtpiknc and Tov ‘Opido AoyioTikonoleiTal Bacel TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
MIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAvV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnpoinkav Kata Tnv nUEPOMnvia TnG avtarAayng, nAEov Tuxov KOOToUG Apeoa
OUVOEDEPUEVOU [E TNV ouvaAAayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl OE Wia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €Eayopd OTIC EUAOYEC
a&iec Toug aveEapTnTWG TOU MOCOOTOU CUMMKETOXNG. TO KOOTOC ayopdc nmépav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anoKTABnKav, KaTaxwpeiTal wg unepa&ia kal dev anooBeEveral AANa eAEyxeTal yia Tnv
noavoTnTa anopeinong TNG. Av To OUVOAIKO KOOTOG TNG ayopdg ival piIkpoTepo and Tnv eUAoyn a&ia Twv

€ni HEPOUC OTOIXEIWV NOU anokTnOnkav, n diagopd KaTaxwpeeiTal AUEca OTA ANOTEAEOUATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepounvia PYetapaonc Tou
Opidou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n pEBodoC TG e€ayopdc. XTa nAaiola TnG napanavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBei npiv and Tnv nuepopnvia peTapaong ora AMXN,
ouTe Tnv elAoyn aia Twv anokTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, ouTte avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMXM.

EvdoeTaipika undAoina kai evOoETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kal Jepiopara,
anaAeipovTal nANpws. Képdn kar {nuiec and evOoeTaAIPIKEG ouvaAAaYEC, nMou avayvwpilovTal o€ neplouaiaka
oToIXEia, ONWG anobEuarta kal naylia NepIouciaka oToixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE Va £ival OPOIOUOPPEG E AUTEC NOU £XouV UI0BeTNOEi and Tov ‘OpiAo.

'Otav katapTidovtal I0IQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOEIS O BUyatpikeg, and Kolvou
ENEYXOMEVEG OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG ENIXEIPAOEIC NoU OV KATATAGOOVTAlI WE KATEXOMEVES NPOC
nwAnon (n dev oupnepiAapBavovTal og oudada dIdBeonc Nou KATaTaooeTal wE KATEXOUEVN NPOG NwANoN)

oUp@wva Pe To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:
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(a) 2710 kOoTOG. (H YEBOdOC KOOTOUG £ival HEBODOC AOYIOTIKNG KATA TNV onoia n enévouaon avayvwpileTal oTo
kdoToc. O enevduTNC avayvwpilel Ta €00da anod TNV €NEvOUCn POVO OTNV €KTACH MOU EIONPATTEl YEPioPATa
anod owpeUpEvVa KEPON TNG €kOOTPIAC, TA OMoid MPOKUMNTOUV HETAYEVEOTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpolvTtal avakTnon TG enevduonc Kal
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG £NEVOUONC).

(B) ZUppwva pe 10 AAMN 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnVv nepiodo KaTa Tnv onoia npayuaronolouvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2007 Oev OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUS TWV

Buyarpikawv kar va evorioniénkav.

3.3 ZUMHETOXI OE CUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevig enixeipnon €ival pia eTaipeianou PNopei va pnv €xel ETAIPIKN Hoper, Onwg ival évag
OUVETAIPIOKOC, €Ni TNG onoiag o enevOuUTNG AOKEI onUavTikn €nippon kai n onoia dev eival oUTE BuyaTpikn
oUTE OUMPMETOXN OE Kolvorpa&ia. ZnUavTiknG €nippon €ival To JIKAiwPa CUPMPETOXNC OTIC anopAcelC TG
OIKOVOMIKNG Kal EMIXEIPNUATIKNAG NONITIKNG TNG €KdOTPIAC, XWPIC OHWG va aokeiTal EAeyX0G NAVW OE AUTEC TIC
NMONITIKEG. AV O €nevdUTNC KATEXEl, AUEOA N €upeca (n.X., HEOw Buyatpikwv), TouhaxioTov 20% Twv
JIKAIWPATWV WYRPOU TNG ekOTPIAC, TEKWAIPETAl OTI AUTOC AOKEI ONUAVTIKN ENIPPON), EKTOC av undpxel oapnc
anddeiEn nepi Tou avTiBETou. Mia e€névduon OE OUYYEVR E€nIXEipnon npeEnsl va AOYIOTIKOMOIEITAl OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUNPWVA HE TN PEB0dO TG kabapng BEang.

Suhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN €nIXeipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTiki afia auEaveTal fj PEIWVETAl YIa VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa KEPON N TIC {nMieC TNG eKJOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBAveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepioyaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MeEIWVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va e€ival avaykaieg, yia PETABOAEC otnv avaloyia Twv OIKAIWHATWY Tou
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoieC dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NepIAAUBAvoOVTAl EKEIVEC MOU MNPOKUMTOUV
and avanpooappoyeC NAyiwv MEPIOUTIAKWV OTOIKEIWV Kal and ouvaAAaydaTikeEG OIapopEG PETATPONNG. To
HEPIOIO TOU €NeVOUTH) OTIG METABOAEC AUTEG avayvwpileTal ansuBeiag oTnv kabapr) B€on Tou eNevOUTH.
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‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV agia TnG CUMMETOXNG ME €mBapuvon Twv

anoTeEAEOUATWV Xprong, OTav PeiwveTal n a&ia Tne.

‘'OTav n oudpeToxn Tou OpiAou oTIC {nWieg OE pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV ONoIoVONMNoTeE AWV ENICPAA®V anaitnoswy, o ‘OpINog dev
avayvwpilel nepaIrepw {NUIEC, EKTOG Kal av €XEl KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

'OTtav katapTidovTal 13IAITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU ENEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU eV KATATAOOOVTAI WG KATEXOUEVEG NPog nwAnan (n
dev oupnepiAapBavovtal og opada d1IaBeonG Nou KATaTaooeTadl WG KATEXOUEVN NPOG NWANON) cUPPWvVa HE
To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToc. O gnevduTNC avayvwpilel Ta €00da anod TNV €NevOouon POVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod OwWpPeUpEVa KEPON TNG €kOOTPIAC, TA OMoid MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tng enevouonc Kai
avayvwpilovtal a@alpeTIKa ToUu KOOTOUG TNG enevduonc). Eniong n OUPHETOXN O€ OUYYEVEIC enixelpnocig Ba
eAEYXETaI yIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 1O AAMN 39. (Katatdooestal w¢ npoopilOMEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOG N {nuia oTnVv nepiodo KaTd Tnv onoia npayparonolouvTal).

H Eraipeia kara tnv 31 AekeuBpiov 2007 Oev OULETEXEI O ETAIPEIESC 10U VA NANPOUV TOUG OPOUS TwV

OUYVEV@V ETAIPEIDV.

3.4 Metarponn §Evou vopiopaTog
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O! OIKOVOUIKEC KATAOTACEIC napoucialovTal oe Eupw, Nou anoTeAEl TO AEITOUPYIKO VOUIOUd. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC 0To onoio Asiroupyei n ETaipeia kai Baon Tou
oroiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KaTaoTdaoswv TnG Etaipeiac. O ouvalhayéc oe E€va
VOMIoPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPRon TwV ICOTIMIOV Mou IoXUoUV Katd Tnv

NUEPOUNViIa TwV ouvalAaywv.

KEpOn kai {nuIEC and ouvaA\aypaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv e€kkaddapion TETOIWV
ouvalaywv kata Tnv OIApKeia TNG NePIOdOU Kal and Tnv HETATPONM TWV VOUIOUATIKWV OTOIXEIWV MNou
ek@palovTal o€ EEVO VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA 1IG0AOYIOHOU, KATAaXwpouvTal

OTa anoTeAéouara.

H Eraipeia kara mnv ngpiodo 1" Iavouapiov w¢ 31 Askeufpiou 2007 dev ripayLarornoinoe ouvailayee e
0lkoUG ToU EEWTEPIKOU.
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3.5 EVO®MATEG aKIVNTOMNOINCEIG
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Ta nayia oToixeia Tou evepynTIkoU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC AgIEG KTHOEWS TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC auTO MPoadlopioTnke BAaon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT apxnVv TIC CUCOWPEUHEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.

To KOOTOC KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA EMIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&non TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIO POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avaueveTal va €l0peUOoOUV and Tnv Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG MNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA dnoTeAéopaTa OTav

npayuyaronolouvTal.

O1 anooBEceIC TV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) PeBodo Peaa oTnv wPENIUN {wi TOUG NOU £XEl WG £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £€Tn
Noindg eEonAIopog 3-5 £m

O1 unoAeigpaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTAl O enaveEETaon oe Kabe
nUepounvia 10oAoyiodoU. ‘OTav o AoyIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Touc, n dla@opd (anopeiwan) KaTaxwpeitTal dueca we €000 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOwPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauBaverar kai Tng
AOYIOTIKAG Toug agiac kataxwpouvTal w¢ KEPON 1 {nuiec ota anoTteAéopata. O ENIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€€0da TnG nepIodou Nou agopouy.

O1 1010NapayopeEVEG EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWMPATWV aKIVNTOMOINOEWV O afieg nou nepiAauBavouv To Apeco kOOTOG MIoBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal AAAa

YEVIKG KOOTN.
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3.6 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 6U0) Ta onoia katéxovtal and Tov 1010kTATN (1} and Tov PIoBwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobworn Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard tnv 31 AskeuBoiov 2007 Oev KATEXEI ENEVOUOEIC OE aKivnTa.

3.7 'AiAa nepiouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTelouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKPeTaAAgUONG eEvopaTwv AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta aUAd nepIouciakd TnG OTOIXEId OTO KOOTOC TOUG

Meiov kGBe owpeupévn anooBeon kal kABe cwpeupevn (niia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN®VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBEéoelc. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIdpKeld TNG WPENIMNG (WG TwV OTOIXEIWV AUT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

H Eraipeia kard mnv 31 AskeuBoiov 2007 Oev katexel AUAa nepiouoiakd oToixera.

3.8 Anopciwon ASiag Meplouciak®V ZTOIXEIWV

H etaipeia npénel va e@apupolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEIA TNG
aneikovifovTal o€ a&ia oxI peyaAUTepn anod To avakTnoldo Nogo Touc. 'Eva neplouciakod GToIXEIO aneikovieTal
o€ PJeyaAUTepn anod To avakThoipo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NOCO Nou avakTaTal
MEOW XPNOoNG N NWANONG TOU MEPIOUCIAKOU auToU OToIxEiou. Av auTd CUMPAiVEI, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n etaipeia va avayvwpilel nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal Npodiaypdagel TIG YVWOTOMNOINCEIC.

ZUhQwva Pe To AAM 36, TO avakTACIPMO MOCO E€VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEID WNopel va €ixe unooTei anopesiwon a&iag. To MpoTuno anaitei
eniong:

(a) va empeTpdTal og €TAold BAcn To aAvakTAoIo Nood evoc aUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENUN Cwr), aveEdptnTa av undpyxel &voeiEn OTI €xel unooTei anopeiwon afiac. EmiTpéneTalr va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpOaPATOC, AENTOUEPNG UNOAOYIOKOC TOU AVAKTHOIKOU Nooou
Mou €YIVE O£ NPONYOUHEVN MEPIODO YIa TOV EAEYXO AMOMPEIWONG EKEIVOU TOU MEPIOUTIAKOU OTOIXEIOU, PE TN
npoUnoBeon OTI NANPOUVTAl CUYKEKPIYEVA KPITRPIA.

(B) va empeTpdTal os €T0Id BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MePIoUCIaKOU Mou akopa Oev eival
dl1aB£aIpo yIa Xprion, aveEapTnTa av undapyel £VvOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWON EMIXEIPHOLWV

Qc (nuia anopeiwong €ivalr To Nocd Katd To onoio n AoyioTikn aia evoc nepIoUaIakoU OTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV Powv unepPaivel To avakThioiho nogd Tou.
NoyioTik a&ia €ival TOo Nood OTO OMoio €va MEPIOUTIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon

OrMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOPEInONC.
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Movada dnuioupyiag TAUIGKWV powv €ival N HIKPOTEPN avayvwpioiun opada NEPIOUCIAKWY OTOIXEIWV Mou
ONMIOUPYEI TAPIAGKEC EI0POEC Ol OMOIEC €ival 0€ PeYAAo Babuo aveEapTnTec and TIC TAMIAKES EI0POEC AAAWV
MNEPIOUCIAKWY OTOIXEIWV I OPAdWV MEPIOUTIAKWV GTOIXEIWV.

To avakTNOIMO NOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAg povadag dnuioupyiag TAPIOK®WY powv, Eival n
uwnAOTEPN a&ia PeTa&l TnG eUAoyNC afiag anopeEIwPEVNG KATa To KOOTOC TNG NWANONG Kai TNG agiag Adyw

Xprjiong Tou.

3.9 XpnHATOOIKOVOHIKA HECT

Ta XpnUAToOIKOVOUIKA Péoa Tng ETaipeiag Ta&ivopouvTal OTIC NApAKATw KATNYOPIEG JE BACN Tnv ouadia TNng

oUpBaonc kai To gkono yia TOV Oroio anokTRénkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEia anoTIH@MEVA oTnVv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTeEAECHATWV XPRONG

'Eva XpnHaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1) Mia XpnHATOOIKOVOUIKN UNoXpEwon otnv €UAoyn a&ia pHEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEID I} XPNHATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NpolnoBETEIG Nou akoAoubouv:

(a) Katataoostal w¢ npoopIilOPEVO YIa EMMOPIKN EKPETAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIaKO
OTOIXEIO N Mia XPNHUATOOIKOVOMIK UNOXPEWON KATATACCETAI WG NPOOoPIlOPEVN YIA EUMNOPIKN EKMETAAEUON
av: (i) anokTBnke 1 NpaypaTonoiNénke Kupiwg yia okonoug NwANoNG N enavayopdag oto yyug HeAov, (i)
anoTeAEl HEPOC XapTOPUAAKIOU EEATONIKEUMEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav kKoivh diaxeipion kai
yla Ta onoia undpxouv TEKUNPIWUEVES eVOEIEEIC NpOTPAToU axediou BpaxunpoBeounG anokOUIonG KEPOWV N
(iii) eivar napdywyo (ekTo¢ and napdywyo nou eival npoodIOpPIOPEVO KAl AMOTEAEOUATIKO HEDO

avTIoTaopionc).

(B) Kata Tnv apxikn avayvopion npoodiopioTnke and Tnv eraipeia otnv elAoyn afia pEow Twv
anoTeAeopdTwv. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I XPNHATOOIKOVOUIKN UMOXPEWGT Mou
euninTel oTto nedio e@appoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeEAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUOEIC 0 GUHMETOXIKOUG TITAOUG NMou devV £XOUV

XPNHATIOTNPIAKN TIMN OE EVEPYO ayopd Kal Twv onoiwv n euAoyn a&ia dev pnopei va eniyeTpnOei agionioTa.
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ii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

AlaKpaTOUPEVEC PEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobean kai Tn
duvartoTnTa va diakpaTtnoel PEXP! TN AREN ekToc ano: (a) ekeiva nou n etaipsianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOUATWV KATA TNV apXIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov opIoHO TwV dAvEiwV Kal andiTroswy.

H eTaipeia dev Ba kaTaTtdooel KAveva XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIAKPATOUHMEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO NMPONYOUUEVWY OIKOVOUIKWV ETWV,
EXel NWANOEl 1} avakaTaTta&el onuavTikou UWoug dlakpaToUHEVEG MEXP! TN ANEN enevdUoElC (O OXEON HE TO
OUVOANIKO XapTOQUAAQKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ MIKPr) XPOVIKNA andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNC AYOpdAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIQ0TIKA TO OUVOAO TOU apXIkoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogevwy kataBoAwv f npokataBoAwv f (iii) opeilovral o€ PEPOVWHPEVO WN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO oroio dev Ba pnopoUce €UAOYWG va avapeveral

ano Tnv OIKOVOWIKN ovTOTNTA.

iii) Adavela ka1 anaITRoEIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA MNEPIOUCIAKA OToIXEia PE OTABEPEC N
NPocdIoPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaockonelel va NWANOEl AUECWC N 0To €yyUG WEAAOV, nou Ba kartataxbouv wg npoopildueva yia
EMMNOPIKN EKUETAAAEUON Kal €KEiva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
KaTd Tnv apxikn avayvwpion. (B) ekeiva nou n etaipeia npoadiopilel w¢ S1abEoINa NPo¢ NWANCN KAaTa Tnv
apxikn avayvopion i (y) ekeiva Tou onoiou o kAToxog dUvATAl va UNV AvaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enideivwon MIOTOANNTIKAG a&lonioTiag, nou 6a katataxdouv wg
dlaboipa npog nwAnaon.

JUMMETOXN NMOU anoKTABNKE OE OUYKEVTPWON MEPIOUCIAKWY OTOIXEIWV Nou Oev €ival dAveld Kal anaitroeig

(yia napadelypa, GUPPETOXN O apolBaio r napopolo kepaAaio) dev anoTeAei davelo n anaitnon.
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iv) Ala0£oipa yia nOANoN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIxEia nou dev kaTataooovTal w¢ (a) daveia kail anaitnoei§ (B) enevouoEelC
dlakpaToUpeveG pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUOIAKA OTOIXEid oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID N Wia XPNMATOOIKOVOMIKR UMOXPEWGCN avayvwpileTal
apxika, n raipeia 6a Tnv EMIPETPNOEl aTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 HIAG XPNHATOOIKOVOMIKNAG UNOXPEWONG NoU Jev EMIPETPATAlI OTNV €UAoyn a&ia JEow
TWV anOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dueca oTnv andoktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TN XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV

META TNV apxikn avayvopion, n €Traipeia 6a €nieETPa Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIANUBAVOREVV TWV NApAywywv Nou gival NEPIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUG GUVAAAAyNG nou eival duvaTtov va npokUWel KaTd Tnv nwAnon r ahkn didbeon, e
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NepIoUaIaka oToixeia: (a) davela kal anaitnoelc 6a eniyeTpnbouv
OTO AnooPBeoHEVO KOOTOG HE Tn WEBODO Tou npayuaTikou enitokiou, (B) dlakpaToUMEVEG pEXPI TN ANEN
enevoUoelc Ba enmpeTpnOoUv OTO ANooBeopEVO KOOTOC PE TN MEBODO Tou nmpayuatikoU enitokiou kai (y)
€NevVOUCEIG OE OUMMETOXIKOUG TITAOUG NMOU JEV EXOUV XPNUATIOTNPIAKN TIMA O€ EVEPYO ayopd Kal Twv Oroiwv
n ebhoyn aia Oev pnopei va empeTpnBei afidoniota kal napdywyad nou ouvogovTal Kal MNpEnel va
diakavoviovTal Ye TNV Napadoon TETOIWV CUMKETOXIKWV TiTAwV, nou Ba enigeTpwvTal oTo KOoToG. ‘OAa Ta
XPNUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa €KTOG and €keiva Mou €MIPETPWVTAl OTNV €UAoyn aia PEow Twv
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIa anoyeinon.

MeTayevEéoTepN ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWNV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEG TIG XPNHATOOIKOVOMIKEG UNOXPEWTEIG
OTO AMNOOPECHEVO KOOTOC WE TN MEBODO TOU NpayuaTikoU EMITOKIOU, eKTOC and: (a) XPnHATOOIKOVOMIKEG
UMOXPEWOEIC OTNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUPBAVOUEVWV TWV
napaywywv Mnou &ival unoxpewoeliG, 0a empeTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTteholv ol
napdywyec UNOXPEWOEIC N OMoiec ouvoéovTal Pe Kal npénel va diakavovidovtal Je TNV napadoon evoc Wn
EIONYHEVOU OE XPNUATIOTNPIO OUMMPETOXIKOU TITAOU TOou onoiou n €UAoyn aia dev eivar duvaTtov va
emUeTpnBei  a&iormioTa, kal ol Onoieg npEnel va ENIPMETPWVTAl OTO KOOTOG. (B) XPNHATOOIKOVOMIKEG
UMOXPEWOEIC NMOU avakunTouv OTav n HeTaBiBaon evog XPNHATOOIKOVOMUIKOU MNePIOUaiakoU OTOoIXEioU Oev
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nAnpoi TIC npoUnoBéaeig yia diaypa®n r avTiMeTwniCeTal AOYIOTIKA HE TNV NPOCEYYION TNG OUVEXICOPEVNG
avapeiEnc.  XpnHaTooIKOVOUIKEG UMOXPEWOEIC NMOU NMPoadiopilovTal WG avTIoTABUIoUEVA OTOIXEIa UNOKEIVTAI
o€ eMPETPNON CUPPWVA HE TIC ANAITACEIC TNG AOYIOTIKNG avTIOTABUIONG,.

3.10 AnoBspara

Tnv nuUepopnvia Tou 100AOYIOHOU, Ta anoB&éuaTa anoTINWVTal oTn XaunAdTepn TIMR HETAEU Tou KOOTOUC R
TNV kabapn peucTtonoinoiun a&ia. H kabapr peucTonoinoiyn aia €ival n ekTIHOUEVN TIMA NWANONG oTNV
OUVNBEIC NopEia TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da NwAnong. To KOOTOC TwWV

anoBepaTwv dev NePIANAPBAVEI XpNUATOOIKOVOUIKA £E0DQ.

To kOOTOG TWV AnoBepaTwy Npenel va nepIAayBavel OAa Ta KOOTN ayopdc, HETATPONNG KabwGg Kal TIC dandaveg

nou npayparonoindnkav yia va @éacouv Ta anobéuaTa oTnv napouca BEon kal kaTaoTaon

To kOoTOG ayopdg nepIAapBavel Tnv TIPN ayopdc, TOUG €10aywYIKoucg daopous kal GAAOUC (pOpouC (ekTOC
EKEIVWV MOU N OVTOTNTA MMNOPEi OTn OUVEXEIQ VA €NAVAKTNOEl anod TIG (POPOAOYIKEG ApXEC), kaBwG Kal
METAPOpPIKA, £€0d0a napadoong Kai TIC AUeoa enippINTEEC 0ANAVeC. EUMNOPIKEC EKNTWOEIC, MEIWOEIC TINWV Kal

aAAa napdpola aToIxEia a@alpolvTal KaTd Tov NPocdIoPIoHO TOU KOOTOUG ayopdc,.

To KOOTOG WETATPOMNNG TwV aAnoBeNATWV NePIAaUBavel TIc danaveg nou oxeTi(ovral AUESA ME TIC HOVADEC
napaywyng, onw¢ €ivalr Ta aueoca epyartika. Eniong oupnepidauBavel €éva ouoTnUATIKO ENIYEPIONO TwWV
oTaBepwV Kal PETABANTWV YEVIKWV £E00WV NApaywyng, nou npaygaronoioUvTal KAata Tn PETATPONN TwWV
UAWV Ot £TOINa ayaBd. ZTabepd yevika €Eoda napaywync €ivalr ol €UPecec dandveC napaywyns nou
Napapévouv OXETIKG OoTaBEPEC, aveEapTATWG TOU OYKOU NApaywyng, onwc €ival n andoBeon kai GuvTipnon
€PYOOTACIAKWV KTIpIWV Kal €EonAiopoU, aAAd kal To KOoTog TnG dislBuvong kal d10iknong Tou EpyooTaaiou.
MeTaBAnTa yevika €€0da napaywync €ivalr ol €Uecec Oanavec napaywyng nou petaBallovralr apeoa R
oxedov aueoa, avaloya He Tov OyKO TNG Napaywync, onwc €ival ol EUUECEC UAEC kal n €Upeon epyaoia. O
EMNIPEPIOPOC TWV OTABEPWY YEVIKWV £E00WV NAPAYWYNS OTO KOOTOC PETAnoinong BacifeTal oTnv KAvovikn
OUVANIKOTNTA TWV NAPAYWYIKWV €YKATAOTACEWV. Kavovikiy duvapikoTnTa €ival n avapevouevn va enTeuxOei
napaywyr kata PEco Opo oTn Oldpkela €vOoC aplBuou nePIddwV 1 €NOXWV UMNO KAVOVIKEC OUVONKEC,
AauBavopevwy unoywn Twv anwAsiwv OUVapIKOTNTag AOyw TnNG MNPOYPAMMATIONEVNG ouvThpnong. To

NpPaypaTiko €ninedo napaywyng KNopEi va XpnoiYonolsiTal, av autd nNpoaoeyyilel TNV Kavovikr duvapikoTnTd.
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O1 Aoinég dandvec oudnepiAapBdvovral oTo KOOTOC TWV ANoBepdTwv HOVO OTnV  €KTACn Mou
npayuaTonoiouvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdaoTaor Touc. MNa napadeyua,
MMOpPEl va npenel va oupnepIANgBoUV 0TO KOOTOC TWV anoBePATWV [N Napaywyika yevika £€oda r kooTn

0oXe0IAoPOU NMPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.

3.11 EpYnopikéG anaiTnoeiq

O1 anaiTnoeig anod NeAATeC kaTaxwpoUvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMNOTIMWVTAI OTO
avanodoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyUaTikou €MiTokiou, Weiov Tnv npoBAeyn yia
Meiwon TN afiag Touc. TNV NEPINT®WON nou n avanooBeortn aia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOIYO Mood auTou,
dnAadr oTn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {npia peTapepeTal aneuBeiag oTa anoteAéopaTa xpnong. O (NUIEC
anopeiwong , dnAadn oTav undapxel avTiKEIPEVIKN EVOEIEN OTI n ETaipeia dev gival og B€an va sionpa&el 0Aa Ta

nood nou ogeilovTal Pe Baon Toug oupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATA.

3.12 Tapeiaka 31a0£€01Ha Kal 1I008UVANA TAHEIAK®V 31000 NV

Ta diaBgoiya kal iooduvapa diabecipwv nepIAapBavouv Ta WeTpNTa otnv Tpdnela kal 0TO TAMEI0 KABWC
enionc kai TIg BpaxunpoBeopeg enevoUOEIG UPNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdc XpnHaTog Kal
ol Tpanedikéc katabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XpNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA

nou anoTIJwvTal oTnv €UAoyn a&ia HEow TNG KATAOTAGNG ANOTEAEOUATWV.

3.13 Mn kKukAoPopIaKd NEPIOUTIaKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCH

Ta nepiouciakd oTolxeia nou diaTnpouvTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID
(oupnepiIAapBavopévng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOG €TOUC anod TNV NUeponvia Ta&ivounong Toug we “KpaTouldeva npog nwAnaon”.

Ta nepioudiaka oToixeia nou Ta&ivopoUvTal wg “KpaTtoUuueva Npog NwAnon” anoTIJwvVTal OTn XapunAoOTePN
a&ia MeTa&l TNG AoyioTIKNG a&iac Toug apECWC NIV TNV Ta&ivounor Toug w¢ KpAaTOUKEVA NPog NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta NEPIOUTIAKA oToIXEia nou Ta&ivopouvTal we “KpaToupeva

npo¢ nNwAnon” dev UNOKeIvVTal o€ anooBeon. To kEPOOC ) N Cnuia nou npokUNTEl and TNV NwAnon Kai
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ENAVEKTIUNON TV “KPATOUMEVWV MPOC NWANCN” MEPIOUCIAKWY OTOIXEIWV OUMNEPIAAUBAvETal oTa “aAAa

€000a” kal “aAka £€00a”, avTioToixa, oTNV KaTaoTaon anoTEAEOPATWY XProng.

H Erapeia kard v 31 Askeufpiou 2007 Oev EXEl 1IN KUKAOQPOPIAKA MEPIOUOIAKd 10U va NANpouvV TiC

r1poUrNoBeTeic kai va TaéivounBouv oToixela w¢ KPaTouuEVA rpoc rnwAnor,.

3.14 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal YETA TNV APAipEDN TOU OXETIKOU
(POPOU €1000NATOC, O PEiWON TOu NPoidvTog TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV YIa TNV anokTnon EniXepnoswv nePIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiPNWA, OUMNEPIAAPBAVOHEVWV KAl TWV OXETIKOV

danavwv, aneikovileTal HEIWTIKA TV 10wV Kepaldiwv (anobeuatikod unép To ApTio) .

3.15 ®opoloyia €100dNHaToC & avaBaAAOpEVOG POPOG

H emBapuvon TnG nepiodou e POPOUC €I000NKATOG AnOTEAEITAI and TOUC TPEXOVTEC (POPOUGC KAl TOUG
avaBal\opevoug (popouc, dnAadn Toug (POPOUC N TIC (POPOAOYIKEC eAAPPUVOEIC NMou OxeTilovTal WE Ta
OIKOVOMIKA OMEAN MOU NPOKUMNTOUV 0TNV NEPiodo aAAd €xouv AdN kataloyioTei [ Ba kataloyloTouv ano TIG
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1I000NATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTeEAEOUATWV TNG MEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aAPOPd GUVAANAYEC Mou kaTaxwpnénkav
aneuBeiag oTa idia kepdaAaia, oTnv onoia NEPINTWoN KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KepAAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEpINAPBAVOUV TIC BPaxunNPOBECHEG UNOXPEWTEIC 1 KAl AnaITAOEIG NPOG TIC
ONMOGCIOVOUIKEG APXEC MOU OXETICOVTAl HE TOUC NANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG

nePIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00DAATOG NOU aPOpPoUV NPonyoUHEVES XPNOEIG.

O TPEXOVTEG POPOI EMPETPWVTAlI CUMPWVA HE TOUG (POPOAOYIKOUC OGUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOHOUG Mou e@apupolovTal oTIC OIaXEIPIOTIKEG MNEPIODOUC Me TIC onoieg oxeTiovtal, Pacifoyeva oTo

(PopoAoyNTED KEPDOG YIa To £TOG. ‘ONeC o1 aAAayEC oTa BpaxunpoBeopa PpopoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
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N TIC UMOXPEWOEIG avayvwpilovTal oav HEPOC TWV POPOAOYIKOV €E0OWV OTNV KATAOTAGN AMOTEAEGUATWV
XPnonG.

O avapaAAopevoc @opog £100dnKaAToC NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEU TN AOYIOTIKNG a&iac kal TNG PopoAoYIKNG BACNG TWV GTOIXEIWV TOU EVEPYNTIKOU
KAl TV UNOXPEWOEWV. AvaBaAAOPeVOC (POpPoC €1000nuaToc Oev AoyileTal €av npokUNTEl and TNV apxikn
avayvwpion oToIXEiou evepynTikoU 1 naénTikoU oe ouvalAayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n ouvaliayn dev ennpeace oUTE TO AoyIoTIKO oUTE To PopoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAON TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA £PAPHOCTOUV OTNV NePiodo KaTtd Tnv onoia Oa diakavoviaTei n anaitnon N n
unoxpewon, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUG VOUOUG) MOoU €XOUV
TeBel o€ 10XU 1} oUCIAoTIKA I0XUOUV PEXPI TNV NUEPoNnvia Tou IooAoyiopou. Z& nepinTwaon aduvayiac oapouc
NPocdIopIoPOU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivwyv dlaPpopwV PapUoleTal 0 (POPOAOYIKOC

OUVTEAEOTNC NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAC Tou I00AOYICHOU Xpron.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpidovTal katd Tnv €kTaon oTnv onoia 6a undapégel
MEAMOVTIKO (POpoAoyNTED KEPDOC yia TNV XPNOIKOMoinan TnG NPoowpivig 01apopdc nou Onuioupyel TNV

avaBaA\opevn QopoAoyikn anaitnon.

O1 NeploooTePeC ahhayEG oTIC  avaBalAOPEVEG (POPOANOYIKEG ANAITACEIC 1} UNOXPEWOEIC avayvwpilovtal oav
€vVa KOMMATI TWV (POPOAOYIKWV €EO0DWV OTNV KATACTAON AMOTEAEOMATWV XPHoNG. MOVO AuTEG Ol HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NMoU €NnPeAlouV TIG NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTteuBeiav oTa idla kepaAaia Tng ETaipeiag, Onwg n enavekTiynon TnG a&iag Tng akivnTng nepIouadiac, £Xouv
WG AnOTENEOPA TNV OXeTIKN al\ayn oTic  avaBalOPeVeC (POPOAOYIKEC anAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVAVTI TOU OXETIKOU AoyapiacpoU Tng kaBapng BEonc.

3.16 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeGg: O BpaxunpOoBeoueC NAPOXEC NPOC TouG £pyalopEVOUC (EKTOC and NAPOXEC
ANENG TNC €pyaciaknG oxeonc) o Xpnpa kai o€ €ido¢ avayvwpilovral w¢ €Eodo OTav kabioTavral
dedouleupévee. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O NEPINTWON MOU TO NOoo nou

non kataBAnenke unepPaivel To NOOO Twv NAPOXWV, N enixeipnon avayvwpilel To unepBAalAov nocd wg
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oToIXEI0 TOU evepynTikoU TNG (MPonAnpwOev £€000) PHOVO KATA TNV EKTACN MOU N nponAnpwur 6a odnynoel

O€ MEIWON MEANOVTIK®V NANPWH®V 1 O EMNIOTPOPH.

Mapoxég Herd Tnv £€§0d0 anod Tnv unnpeaoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC napoxeC (aopaleieg (wnc Kal 1IaTpIkn NepIBaAwn) Nou Napexel n enixeipnon PETA TNV ANén
TNG anaoxoAnong, w¢ avraA\aypa Tng unnpeciac Twv epyalopévwv. ZUvenwe nepIAapBavouv TOOO
npoypdupata kabopIoUEVWY E€I0POPWV 000 Kal NPOYPARHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPICUEVWV EI0(POPWV KATAXWPEITAl WE £E000 OTNV NEPiIOdO Nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPMDV
Me Baon To NPOyPAPHa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €niXeipnonc (VOMIKA 1 TEKWaApTR)
neplopifeTal oTo Nocod NOU £XEl CUPPWVNOEI va ouveloPpEpel aTov (popea (n.X. Tapeio) nou diaxeipileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENMC TO MOCO TwV Napoxwv nou 6a AaBel o epyalOPevog
npoodiopileTal and TOo nocd nou kataBal\elr n enixeipnon (1 kar o epyaldPEVOC) Kal ano TIG
KaTaBAnOeiosc enevOUCEIC TWV EIGPOPWY AUTMV.
H nAnpwTEa €l0popa and Tnv €niXeipnon o€ £&va NPOoypapua KabopIoPEVWV EI0POPWV, avayvwpileTal eite
WC Mia UNoXPEWON PETA KAl TNV APaipeon TNS eI0Popdac nou kataBAnOnke, €iTe w¢ éva £60d0.
e TMpoypappa KABOPICHEVOV NAPOXHDV
H unoxp€won nou KaTaxwpeiTal 0Tov I00A0YIOUO YIa TAa NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
Tnv napouaoa a&ia TNG UNOXPEWONC yia TNV KaBopIoHEVN Napoxr MEiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Gv UNApYouv) Kal TIG METABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyioTIKO kEPDOG N {nuia kal To KOOTOG TNG Npolnnpeciag. H dEopeuon TNG kabopioPEVNG NAPOXNG
unoAoyileTal €TNOIWG Ke TNV Xpnon TnG HeBOdouU TnG NpoBeBANKEVNG NIOTWTIKNG Hovadoc (projected unit
credit method). MNa Tnv NPoeEdPANCN XPNOILOMOIEITAI TO EMITOKIO TWV PAKPONPOBECUWY OHOAOYWY TOU
EANNvikoU Anpogiou.
Ta avaloyioTIka KEPDN Kkai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNE NAPOXNC TNG ENiXeipnong, 6co Kai
Tou €EGd0U TO onoio Ba avayvwpioTei oTa anoTeAéopaTa. AuTa nou NpokUNTOUV anod TIC NPOCAPHOYEG e
Baon Ta 1oTopikG OcdopEva kal €ival Navw r KATw and To nepibwpio Tou 10% TNG OWPEUMEVNG
UNOXPEWONC, KATAXWPOUVTAl OTA AnoTEAEOUATA WECA OTOV AVAPEVOUEVO HECO AOPAAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO MPOypaupa. To kOOoToC npolnnpeoiag avayvwpileTal AUeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON MOU Ol JETABOAEC TOU MPpoypduKaToC EAPTWVTAI ANO TOV EVAMNOWEVOVTA XPOVO
unnpeoiac Twv €pyalopévayv. TNV NEPINTWON auThp TO KOOTOG npoUnnpeciac KaTaxwpeitar oTd

anoTeAéopaTa Pe Tnv oTabepr HEBodo PeEoa oTnv NePiodo wpipavonc.
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MapoxéG TeppaTiopoU TnG anacXoAnong: O1 napoxec Aoyw ARENC TNG €pyaciaknc oxeonc katapalovrai
otav ol pyalOPevol anoXwpouv npiv TNV nuepopnvia ouvTa&iodotnoswc. H ETaipeia kKaTaxwpei auTeg TIC
Nnapoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pyalodEVWV CUPPWVA HE £va
AENTOHEPEC NPOYPANKA YIa TO onoio dev uNApyel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG
Napoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NapoxEG auTeC KabioTavTal NANPWTEEC O€
nepIoOOUG Népa Twv dWOEKA UNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeopAouvTal Je

Baon TIC anoddoEIC Twv UYWNARG NOIOTNTAC ETAIPIKWY OMOAOYWV 1 TWV KPATIKWV OUOAOYWV.

>TNV NEPINTWON Hiag Npooopdc nou yiverai yia va evbappUvel Tnv €Bglouadia anoxwpnon, N anoTiunon Twv
napoxwv AN&nc TnG Epyaciakng oxéong npenel va BaaoileTal oTov apiBuo Twv epyaloPEVwY NOU avapéveTal va

dexToUV TNV Npoapopad.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xpron auTwv TwV Nnapoxwv, Oev YIVETAI AOYIOTIKOMNoINon aAAd yvwoTonoinon auTwv wg eVOEXOUEVN

UNoXpPEWON.

3.17 Emopnynoeiq

H ETaipeia avayvwpilel TIC KPATIKEC €MIXOPNYNOEIC Ol OMOIEG IKavomnoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpyel Tekpaipouevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba eionpayBei. KataxwpouvTal
oTtnv elAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €0004a, e BAoN TNV Apxr TOU GUOXETIOHOU

TWV ENIXOPNYNOEWV HE Ta avTioToixa KOOTN Ta onoia kai EniXopnyouv.
O1 enIXopnynoei nou agopoUv OTOIXEid TOou €vepynTIkKOU nepIAAUBAvovTal OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG €0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnHaTika kal opBoAoyika oTa £00da katd

TN d1apkeIa TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

H Eraipeia pexpr tnv 31 AskeuBpiou 2007 Oev Exer AGBEI KPATIKES EMXOPNYIIOEIC.
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3.18 MpoBAéyseig

MpoBAcweic avayvwpilovtal otav n ETaipeia €xel NapoUOEC VOUIKEC N TEKMAIPOUEVEC UMOXPEWOEIG (G
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr nmibavr) n €kkabapion TOUuC MECW €KPOWV MOPWV Kal n
EKTIINON TOU akpIBOUC MOooU TNG UMOXPEWONG MMopel va npayuatonoindei pe a&oniotia. O npoBAEWEIG
gniokonouvTal Katd Tnv nuepounvia oUVTa&ng kaBe 10oAoyiopoU Kal npooappolovTal MPOKEIJEVOU va
avravakhoUv Tnv napouca a&ia Tng d0andvng nou avayéveral va anairnBesi yia Tn OleubeTnon Tng
unoxpéwonc. O1 evOEXOUEVEC UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOC av n meavoTnTa €KpowvV NOPwV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiorn. O1 evdexOUeveC anaitnoeiC dev avayvwpidovTal oTIC OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOMNOoIoUVTAl

€PO0OV N EI0PON OIKOVOUIKWV OPEAWV €ival meavn.

3.19 Avayvapion €003wv kai 03wV

‘Egoda: Ta £€00da nepIAapBavouv Tnv gUAoyn a&ia ekTEAEOBEVTWY EpywV, NWANCEWV ayabwv kal napoxng
unnpeoinv, kabapa ano ®opo MpoaTiBéuevng Afiac, ekNTWOEIC Kal EMOTPOPEC. Ta dIETalpIka €000a PYEOA O€
‘Ouiho anaAeigpovTal NANpws. H avayvowpion Twv €000WV YIVETAl WG EENG:
- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovrtal étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTd and autoUg Kal n €ionpagn Tng anaitnong eivar elAoya
€€AoPANIOEVN.
- Mapoxn unnpeociwv: Ta €0oda anod napoxn unnpeoiwv Aoyifovral TNV NeEPiodo nou napéxovTal ol
unnpeoiec, Je Baon 1o aTadio OAOKANPWONG TNG NAPEXOHEVNC UNNPETIAC 0 OXEON WE TO OUVOAO TWV
NAPEXOUEVWV UMNPETINV.
- 'Ecoda andé Tnv nwAnon kai enavapiodwonv Evoopatwv AKivRTONOINOEwV: H OeTiKN
dlapopa MeTa&U TNG elAoyng afiac Tou avtaAAdypatog kali Tng aiac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WE £0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya Pe Tov
pubud anooBeonc (Baon TNG WEEANUNG {WAG 1 ToUu XPOvVou MioBwong) Tou MIOBwHEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.
- 'Ecoda ano Tokoug: Ta £€0oda and Tokoug avayvwpilovral BAcel XpoviknG avaloyiag Kal Pe Tnv
Xpron Tou npayuaTikoU enitokiou. ‘OTav undapyel anopeinon Twv anaitnoswy, n AoyloTikn afia autwv
MEIWVETAl OTO AVAKTAOIKNO NMood TOUG TO OMoio €ival n napouca a&ia Twv avaheVOPEVWY HEAOVTIKWY
TAPEIQKWV POWV NPOEEOPAOUHEVWV E TO apXIKO NPAYHATIKO €NITOKIO. XTNV CUVEXEIA AoyilovTal TOKOI

ME To i010 enITOKIO €Mi TNG AnopeIwpPEVNG (veag AoyIoTIKAG) agiac.
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- Mepiopara: Ta pepiopara, AoyilovTal w¢ £€0oda, 6Tav BepeAi®veTal To dIKaiwKa €ionpa&ng Touc.

‘E€0da: Ta £€oda avayvwpilovral ota anoteAéopata o€ Oedouleupevn Baon. O1 NANPwUEG nou
NPAyPaTonoiouvTadl yid AEITOUPYIKEC HIOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOPATA WG £€00A, KATA TO XPOVO

XProcwe Tou pioBiou. Ta €€0da anod TOKoug avayvwpilovtal oe deOOUAEUWEVN Baon.

3.20 MiocBwosig

O1 HICOMOEIC EVOWHATWV AKIVATOMOINOEWV KATA TIC onoiec petaPfiBalovral otnv ETaipeia oAol ol
KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON WE TNV KUPIOTNTA EVOG OTOIXEIOU TOU €VEPYNTIKOU, ave&aptnTa anod
TNV TEAIKN WETABiBaon i Yn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AuTOU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HIoBWOoEIG auTeG KepahalonoloUvTal PE TNV €vapén Tng HioBwong oTn XapnAoTePN METAEU TG
guloync a&iac Tou nayiou oToixgiou R TNG napouoag a&iac Twv eAAXIOTWV MPICOWHATWY. KaBe picBwua
eMPePICeTal YETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAI £va
0oTaBePO EMITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOUIKN unoxpéwaor. Ol avTioTOIXEC UMOXPEWOEIS ano
pIoBwpaTa, kabapéc and XpnUATOOIKOVOMIKG €Eoda, aneikovidovTal OTIC UMOXPEWOEIS. To MEPOC TOU
XPNHATOOIKOVOUIKOU €EOGOOU nMou agopd Oc XPNUATOJOTIKEC MIOOWOEIC avayvwpileTal oTa anoTeAéopara
XpNonc katd Tn Oidpkeid Tn¢ pioBwonc. Ta ndyia nou anokTnénkav pe XpnuatodoTikn Hiobwon
anooBevovTal oTn HIKPOTEPN NeEPiodo WETAEU TNG WPEANIUNG {wNG TwV Nayiwv OToIXEiwv Kal TnG OIApKEIaC
MioBworn ¢ Touc.

SULQPWVIEC HICBWOEWY OMNoU 0 eKUITOWTNC METABIBAlE! TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU EVEPYNTIKOU
YIa HIa CUPPWVNMPEVN XPOVIKN NEPIdO, XwPIC woTO00 va PETABIBACEl Kal TOUG KIVOUVOUC Kal Ta OPEAN TNG
1010KTNOIac Tou nayiou oToixeiou, TA&IVOUOUVTAl WC AEITOUPYIKEC MIOBWOEIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC PIOBWOEIC (KaBapeg and TuXOV KivnTpa nou NpoopEPBNKAv anod Tov eKUICOWTN) avayvwpilovTal
OTa anoTeAéoUaTa Xprong avaloyikd kata Tn diapkela Tng piobwong.

O1 MIOBWOEIC XpNUATOJOTIKAC NWANONG Kal €navayiodwon¢ evowuaTwyv akivnTOMoINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwg onoladnnoTe OeTIKN dlIAPopd UNEP TOU MPOIOVTOG TNG
NWANGCNG TOU OTOIXEIOU AUTOU, O axéon Me Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ £00do anod
TOV NWANTA-HIOBWTH. AVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH W £0000
ENOPEVWV NEPIOdWV Kal anooBevetal kab’ oAn Tn didpkeia TnG Hiobwaonc.
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H Eraipeia pexpr v 31 AekeuBpiov 2007 Oev EXel OUVAWE! Kauia XpnuarodoTiKl) LIoBwon Evowuarwyv

aKIvVITOIOINOEWV.

3.21 Aiavopn HEPICHATWV

H diavoun MEPIOPATWV OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTal wC UMOXPEWOT OTIC OIKOVOUIKEG
KaTaoTdoesic TNG ETaipeiag Tnv nuepounvia kata Tnv onoia n diavoun eykpiveTal and Tnv Mevikn ZuveAeuon

TWV ETAIPWV.

3.22 Alakonegioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpIOTNTA AMOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG Mou £xel eite OIaTeDEl €iTe
KaTaTaxOei wg KAaTeXOMEVN NPOC NWANCN KAl AvTINPOOWNEUEl £€va EEXWPIOTO YEYAAO TUAMA ENIXEIPNHATIKWY
OpaocTnPIOTATWOV N YEWYPAPIKN MEPIOXN EKUETAMEUOCEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOUEVOU
npoypdupaTtoc O1GBeonG &vOC WeEYAAOU THNMATOG OpacTnEIOTATWV N HIAC YEWYPAPIKNG NEPIOXNG
EKMETANMEUOEWV N €ival BuyaTpikn NMOU anokTRONKE AMNOKAEIOTIKA WE MPOONTIKA va enavanwAnbei. H
ETaipeia 6a npenel va yvwoTonolei cUPgwva Pe 1o ANXM 5 «Mn KukAo@opouvTa Meplouaiaka ZToixeia nou
KaTéxovtal npog MwAnon kai Alakoneioeg ApacTnpIoTNTEG> OAEC TIC anapaiTnTeG NANpPo@opieg nou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2007 Oev EXEl EKLETAAEUTEIS MOU va nANPouV Tic npolrnoBeoeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalAsvoeic

3.23 Zuvdedepéva Mépn

O1 ouvaA\ayec kal Ta diaITepika unodAoina WeTa&u ouvOedepévwy We TNV ETaipeia pepwv yvwaTonoliouvTal
oUppwva pe 1o AAM 24 «lMvwoTtonoinoelg Zuvdedepévwy Mepwv». OI oUVaANAYEC QUTEC APOPOUV TIC
ouvalayec PeTa&l Tng dloiknonc, TWV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU UE TNV

uNTpIkn ETaipeia kai Tig Aoinég BuyaTtpikég nou anapTifouv Tov ‘OlIAo.
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4.Aiaxeipion KivUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

MOavov n Etaipeia va ekTiBeTal 0 OPIOHEVOUC XPNMATOOIKOVOUIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdc
(METABOAEG 0 OUVAANQYMATIKEG I0OTIMIEG, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powv Kal Kivduvo gUAoyng a&iac anod PeTaBoAeg emTokiwv. To yevikd npoypauppa diaxeipiong KIvOUVWY TG
Etaipeiac ©a npénel va gomialetal oTn PN NPOBAEYINOTNTA TWV XPNHATONICTWTIKWY AYopwV Kal eMOIWKEl vVa

€NAXIOTOMNOINCEI TNV EVOEXOMUEVN APVNTIKN TOUC €Nidpacn oTn XpnHATOoIKOVOUIKA anddoon Tn¢ ETaipeiac.

H ETaipeia €xel Tnv duvaToTNTA MEPIOTACIAKA VA XPNOIKONOIEI Napaywya XpnUAaTOOIKOVOUIKA NPoiovTd, Onwg
npoBeopiaka cuppoAala ouvalayuatog (futures/ forwards) pe okond va avTioTabuioel TV €kOeoT Tou O€

OUYKEKPIJEVOUC KIVOUVOUC,.

H diaxeipion kivouvwv dieknepaiwveral and Tov Aiaxeipiotn Tng Etaipeiag nou npoadiopilel, ekTiyd kai
avTioTabilel TOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG O OUVEPYAsia WE Ta TUAMATA NOU avTIMETWNICOUV

auTouC TOUC KIVOUVOUC.

Kivduvog ayopag

Suvaldayuarikog kivouvog

Av n Etaipeia npayupatonolei €UnopikéG ouvalayég oe OiBvéG eninedo mBavov va ekTiBeTal o€
OUVAAAQYHATIKO KivOUuvo. AUTOC O KivOUVOG MPOKUNTEI KUPIWG and HEANOVTIKEG E€UMOPIKEG OUVAAANAYEC,

anaiTroeIC Kal UNOXPEWOEIG OE EEVO VOUIOMA.

3¢ eninedo Etaipeiag, Ta oupBoAaia  HEAMOVTIKAG eKNANPWONG OuvaAAAypaToG HE  €EWTEPIKOUG
avTioudBalopevouc  Xxapaktnpidovral ¢ avTIoTaBuIoslC  ouvaAl\ayuaTikoU KIVOUVOU  OUYKEKPILEVWV

OTOIXEIWV EVEPYNTIKOU, NABNTIKOU 1) HEANOVTIK®V EUMOPIKOV CUVAAAAYWV.

H Etaipeia miBavov va ekTiBeTal o€ guval\aypaTikd Kivouvo AOyw TwV anaitioswy nou 6a Ynopouoe va Exel
0€ ouvaAAaypa anod TIC EPNOPIKEC ouvaAAayec TNG. O auvaAhaypaTikoc Kivouvog autoU Tou €idouc NPokUNTEl
ano To OXETIKO VOUIOUA ouvaA\aync kai avtioTadpileTal péow daveiopoU oTo VOUIoWa auTo.
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H Eraipeia kard tnv 1" Iavouapiou w¢ 31 AskeuBpiou 2007 Oev EXEl OUVAAAQYEC LIE OIKOUG TOU EEWTEPIKOU.

MoTwTIKOG Kivouvog

H ETaipeia Oev £xEl ONUAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. O1 NwANOEIG XOVOPIKAG YivovTal KUpiwg

o€ NEAATEG ME aEIOAOYNHEVO I0TOPIKO NIOTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O Baaikog kAadog aTov onoio dpaaTtnplonoleital, onuepa, n VIS LAPIS E.M.E. eival o kKAadog ene€epyaaiag kal

EUNOPIAG HapHApWV Kal AoINwV SIAKOOHNTIKWV.

Ta anoTeAeéopaTa Tng ETalpeiag ava Topea avallovTal wg €ERG:

01/01-31/12/2007

Mapuapa ‘Epya ZUvoAo
MNwAnoeig ava Topga 132.006 577.930 709.937
KdoTog (132.006) (516.832) (648.838)
MsikTa anoTeAéopara 0 61.099 61.099
01/01-31/12/2006

Mappapa ‘Epya ZUvolo
MwAnoeig ava Touéa 162.128 944.227 1.106.355
KOOTOC (162.128) (994.692)  (1.156.821)
MeikTd anoteAéopara 0 (50.466) (50.466)

AgUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tn¢ ETaipeiac kai n kUpia xwpa dpaatnpionoinong Tne ivai n EAAada. Or nepioxec dpaoTnpionoinang
TNG €Taipiag sivai n EAAada.

O1 nwAnoeIg Tou OpiAou ava yewypagiko Topea availovTal wé €ENG:

1/1/ - 01/01 -
31/12/2007 31/12/2006
EANGOa 709.937 1.106.355
Zuvolo 709.937 1.106.355
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6. Znpeinoeig oTiG OIkovoHIkEG KaTaoTdoelg

6.1 EVOOMATEG AKIVNTONOINOEIG

O1 evOWWATEG akivnTonoInoelc TnG ETaipeiag avaAuovTal wg €ENG:

MoyioTikn aia Tnv 1 Iavouapiou
2006

MIkTr) AoyioTIKN a&ia

SUCOWPEUWPEVN anooBean Kai
anopeiwon agiag

MoyioTikn aia Tnv 31 Askepppiou
2006

MikTr) AoyioTIKn a&ia

JUCOWPEUWPEVN anooBean Kai
anopsinon agiag

MoyioTikn aia Tnv 31 Askepppiou
2007

MoyioTikn a&ia Tnv 1 Iavouapiou
2006

MpoaBnkec

MNwANCEIC - MEI®OEIG

AMNooBECEIC

MwARoeig - Meiwoeig atmoof
AoyioTikn aia Tnv 31 Askepppiou
2006

MpoabrKec

MNwANCEIC - MEI®OEIG

AnNooBEoEIC

MNwAnoeic - Msiwosic anoof
MeTapopEC

AoyioTikn aia Tnv 31 Askepppiou
2007

MET?(pOP'Ka ‘EminAa kai
HECca & . .
LN/ KOG I\omoq' ZuvoAo
efonAiouoc €50NAIOHOG
0 2.131 2.131
0 3.815 3.815
0 (2.158) (2.158)
0 1.657 1.657
674 3.742 4.415
(674) (2.706) (3.380)
0 1.036 1.036
MeTagopika
. EminAa xai
HEoa & . .
LN/ KOG Aoinog Zuvolo
€ZonAIoLOG egoniopog
(1} 2.131 2.131
0 813 813
0 (170) (170)
0 (1.288) (1.288)
0 170 170
(1} 1.657 1.657
674 0 674
0 0 0
(674) (548) (1.222)
0 0 0
0 (73) (73)
0 1.036 1.036
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6.2 AvaBaAAOHEVOI (POpPOI

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIG / UNOXPEWOEIC ONWC NPOKUNTOUV anod TIC OXETIKEC NMPOCWPIVEC
(POPOANOYIKEC DIAPOPEC EXOUV WG EEAC:

31/12/2007 31/12/2006
Anaitnon  Ynoxpéwon Anaitnon Ynoxptwon
MakponpoOsoueG YNOXPEDOCEIG

EE0dwV noAusTolc anooBeonc 1.584 0 0 0
Mapoyec os Epyalouévouc 1.107 0 544 0
Z0volo 2.692 0 544 0

O ouvTeAeoTAC POPOU €100dNKATOC OTOV onoio unokeital n Etaipeia sival yia To 2007 icog pe 25%.

O oupYNQIoKOG TwV avaBarOPevwV (QOPOAOYIKWV anaiTAOEWV Kal UMOXPEWOEwY AduPBavel xwpa oTav
unapxel, anod NAeupag €Taipiac, EPApUOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTav ol avaBaA\OpEVol GpOpol

€1000ATOG agopoulyv aTtnv idla popoAoyIkn apxn.

6.3 AoINEG HaKPONPOOECHEG ANAITAOEIG

O1 Aoinéc pakponpoBeopes anairiosic Tou OpiAou kal TnG ETaipsiac avaluovTtal oTov NapakaTw nivaka:

H ETAIPEIA
31/12/2007 31/12/2006
Aoopéeveg Eyyunoeig 215 0

6.4 Ano@spara

Ta anoBépata Tng ETaipeiac avallovTal wg €ERG:

Ano@tpara
31/12/2007 31/12/2006

AvaAwolpa UAIKG - AVTaAAaKTIKG Kal €i0n oUOKEUaoiag 3.016 1.219
EpnopetpaTa 2.728 105.399

5.745 106.618
Meiov: MpoBAEYEIC yia axpnoTa, KaBuoTepnuEva Kal
KATEOTPAUMEVA anobépara:
ZuvoAikn kaBapn pgucTonoinaipn adia 5.745 106.618
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6.5 NeAATeg kal AOINEG EPNOPIKEG ANAITAOEIG

O1 NeAATEG Kal ol AoINEG EPNOPIKEG analThoelc TnG ETaipiag, avaAUovTal w¢ €Enc:

31/12/2007 31/12/2006
MeAATeC 167.495 204.917
Enirayéc EionpakTeeg 168.512 233.077
Meiov: MpoBAEWEIC anopeinong - -
KaBapég Epnopikég ANAITROEIG 336.007 437.994
MpokaTaBoAEC yia ayopEC anoBeRaTwy
Z0volo 336.007 437.994
O eudoyeg aéiec TwV anatrioswv &ival o1 napakarw:
31/12/2007 31/12/2006
MeAATEC 167.495 204.917
Enirayéc EionpakTéeg 168.512 233.077
Meiov: MpoBAEWEIC anopeinong - -
Z0volo 336.007 437.994
6.6 AOINEG anaITNOEIG
O1 hoinég anaitioeic TnG ETaipeiac avalovTal wg €ERG:
31/12/2007 31/12/2006
XpewaTeg Alagopol 0 2.400
Anartioeig And EAAnvikd Anudoio 45.190 60.988
ZUvoAo - KaBapég anaiTioeig XpEwoTOV 45.190 63.388
O1 eUM\oyec agiec TWV anaITAHOEWV €ival ol NapakaTw:
31/12/2007 31/12/2006
XpewaTeg Alagopol 0 2.400
Anartioeig Ano EAnvikd Anudoio 45.190 60.988
Z0voAo 45.190 63.388
6.7 Tapeiaka 31a0€01Ha Kal I008UVANa TAHEIAK®V 3100€0iHwV
31/12/2007 31/12/2006
AlgBeaipa oTo Tapeio 40 18
Bpaxuppoesoueq TpaneQikeg 166.560 26.396
KaTtabeoeig
Zuvolo 166.599 26.345
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6.8 'I81a kepalaia

i) MeToxikO KEQAAaio

A=IA
A&la ekaoTng MeTOXI1KO
ApIBHOG HETOX OV HETOXAG KEQAAaio
YnoAoina 01/01/2007 1.000 30 30.000
AUEnon peToxikoU KEQAAAIoU PE
KaTapoAn HETPNT®V 20.000 30 600.000
YnoAoina 31/12/2007 21.000 30 630.000

O1 peToxec TnG ETaipeiac dev €xouv eioaxBei otnv Ayopd Tou Xpnuariotnpiou ABnvwv aA\a eival Buyatpikn
Tou elonypevou Opidou IKTINOZ EAAAZ AE. otnv MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv Me
Nooo0TO CUMKETOXNG 99,7%,.

ii) Aoina AnoBepaTika

Ta Aoina anoBepaTikad Tng ETaipeiag avaAuovTal wg €ENG:

TakTiko
anoBspaTiko
YnoAoina kata tnv 1n Iavouapiou 3.133
2007 )
MeTaBoAEC kaTa TNV dIAPKEIA TNG 0
nepiodou
YnoAoino otig 31 AskepBpiou 2007 3.133

6.9 YNOoXpEWOCEIG NAPOX®V NPOCKNIKOU

O1 KUPIEC avaAoyIOTIKEC NApadoxEC MoU XPNOIHOoNoINenKkav EXouv wg €ENc:

31/12/2007 31/12/2006
YNoxXpe®OEIG ICOAOYIOHOU Yia:

JUVTa&I000TIKEC NAPOXEC 4.429 1.877
MapoxEC 1aTPOPAPUAKEUTIKNAG NEPIBAAYNG META TNV i i
ouvTagiodoTnon

Zuvolo 4.429 1.877

Xpewoeig/ (MOTOOEIG) OTA anoTeAéopara:

SUVTAEIO00TIKEG NAPOXEC (NPOBAEWEIC KAl KATABOAECR) 2.553 (594)
Mapox&c 1aTPOPAPHAKEUTIKNG NEPIBAAYNC HETA TNV i i
ouvTagiodoTnaon
Zuvolo 2.553 (594)
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6.10 MNMpoBAsyeig

O1 npoBAewelc nou agopolv Tnv ETaipia avayvwpilovtal ¢’ 600V undpxouv NapoUCEG VOUIKEG 1 TEKHAPTEC
UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWY, €P’ OGOV UNApxel NIBavoTnTa €kkabApPIONG TOUC HECW
EKPOWV MOPWV, Kal €p’ 00OV N UMOXPEWON TOU MOooU Wnopei va urnoloyioTei afioniota r eUAoya.
Evdexopevee anaitnoelc 0ev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd yVWOTONOoIoUVTal £(PO0OV

unapxel NIBavoTnTa €I0PONG OIKOVOUIKWY OPEAWV.

®dopog
AVEAEYKTOV
XPNOEWV

01 Iavouapiou 2007 4.427
IpooBsreg npoPAswers nepriodov 01/01-
31/12/2007:
MakponpdBeoUeC NPOBAEWEIC 0
BpaxunpoBeopec NpoBAEWEIC 0
31 AekepBpiou 2007 4.427
YnoAoino 31 Askepppiou 2007
MakponpoBeopeG NPORAEYEIC 4.427
BpaxunpoBeopeg NpoBAEWEIC 0

4.427

MANpoQoOpPiEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg f uno diairnaoia dlapopeg dIkaoTIKwV N dIAITNTIKWY 0pYAVWV NOU va £X0OUV ENINTWON

OTNV OIKOVOMIKA kaTaoTaon f Aeiroupyia Tng ETaipeiac.

O1 aveAeYKTEG (POPOAOYIKEG XPNOEIG TNG ETalpeiag xouv wg €EN:

ANEAETKTEZ
ENMNQNYMIA ®OPOAOrIKEZ XPHZEIZ
VIS LAPIS EE 2005-2007

H Etaipeia €xel oxnuaTios npoPAewn Uwouc € 4.427 yia Tnv aveéAeyktn Xpron 2005 n onoia empdapuve
Ta anoteAéopaTa Tou 2005. TMa Ti¢ xpriosic 2006-2007 n ETaipeia dev €xel oXNUATIOEI OXETIKEC NPOPBAEYEIC
OI0TI Ta ANOTEAEOPATA XPAOEWC NPO POPWV TNG ETAIPEIAC YIA AUTEC TIC XPNOEIC €ival npia.
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6.11 MpopunOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOoPnNBeUTWVY Kal TWV AOINWV CUVAPWV UNOXPEWOEWV TG ETaipiag exel wg

€Eng:
31/12/2007 31/12/2006
MpounBeuTEG 26.111 574.819
Enimayeg MAnpwTEEC 16.541 74.168
MpokaTaBoAEC neEAATWV 0 0
ZU0volo 42.652 648.988
6.12 TpExouoeg POPOAOYIKEG UTTOXPEWOEIG
31/12/2007 31/12/2006
'E€000 pOpOU €1000AUATOC NOU avaloyei aTnv nepiodo 0 0
Medv napakpaToUPEVOC pOPOC EI000NHATOC 0 0
Ynoxpewoei¢ and Aoinouc ®dpoug 4.290 1.812
ZUvolo 4.290 1.812
6.13 AQVEIAKEG UNOXPEMTEIG
31/12/2007 31/12/2006
BpaxunpoBeopa daveia
TpanelikéG unepavainYeIg 0 0
Tpanelikdc davelopog 172.949 172.691
ZUvolo BpaxunpoBsoumv daveinv 172.949 172.691
ZUvolo daveiwv 172.949 172.691

To npayuaTtikd oTabpIoPEVO PECO emITOKIO davelohoU TngG ETaipeiag, Tnv nuUepounvia Tou I00AoYIoHOoU Eival

6,2%.
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6.14 Noinég BpaxunpOOECHEC UNOXPEWOEIG

O1 hoingg BpaxunpoBeapeg unoxpewaelg TnG ETaipeiac avallovTal wg €ERG:

31/12/2007 31/12/2006
AedouAeupéva £E0da - -
AopaliaTikoi opyaviopoi 6.604 3.173
NOINEG UNOXPEWOEIC 69.585 47.803
Zuvolo 76.189 50.976

6.15 'EE0da ava karnyopia

Ta £€0da TG ETaipeiac ava katnyopia avalovTal wg €Enc:

i) KOOTOG NWANBEVTWOV

01/01 - 01/01 -
31/12/2007 31/12/2006

ApoiBec NpoownikoU 38.156 0
ApoiBeg TpiTwv 177.867 337.752
Mapoxég TpiTwv 0 304
®opol TEAN 0 0
l'evika ‘E€0da 44.296 78.555
AnooBéaelg 674 0
MpoBAEWeIC 286 0

261.278 416.611
KooTog anoBepdtwyv 387.560 740.210
KooTog nwAnBévrmv 648.838 1.156.821

ii) 'E€oda dioiknong / d1abeong
'E€0da Aloiknong:

01/01 - 01/01 -
31/12/2007 31/12/2006

ApoIBéc Mpoownikou 32.705 55.836
ApoIBéc TpiTwv 0 2.670
Mapoxeg Tpitwv 23.382 12.988
®opol TEAN 15.695 15.090
l'evika 'E€0da 15.302 12.107
AnooBeoeig 548 1.288
MpoBAEWeIg 2.266 (297)

89.898 99.681
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'E€0da AiaBeonc:

01/01 - 01/01 -
31/12/2007 31/12/2006

ApoIBéc Mpoownikou 32.705 55.836
AuoIBéc TpiTwv 0 0
Mapoxég TpiTwv 10.242 10.522
dopol TEAN 0 0
l'evika 'EEoda 2.498 6.587
AnooBéaeig 0 0
MpoBAeyelg 0 (297)

45.445 72.648

6.16 Aoind £é00da/£E03a eKHETAAAEUONG

Ta Aoinda £€00da kal €€0da ekPeTAAEUONG yia Tnv nepiodo 01/01-31/12/2007 we ENG:

01/01 - 01/01 -
‘Ecoda 31/12/2007 31/12/2006
KEpdn and nwAnon nayiwv 0 170
Aoina 0 0
Z0volo 0 170
01/01 - 01/01 -
‘E€0da 31/12/2007 31/12/2006
Anopeiwon anairnoswv 5.476 0
EEopAnon unoxpéwaonc Npog acpainoTikoug
0pYyavoviGHouG 0 40.876
Aoinoi gpopol 0 104
Aoina 0 17
Zuvolo 5.476 40.997
6.17 XpnuaTooikovoHika £é€0da
01/01 - 01/01 -
31/12/2007 31/12/2006
'EE00a TOKWV ano:
Tpanelika daveia & unepavaAnyelg 15.749 11.415
MpounBeieg EyyunTikwv EnioToAwv 1.262 0
Noind Tpanelika 'EEoda 1.613 2.149
18.624 13.564
6.18 ®OpOG E1003NHATOG
O (OPOG €1I000AKATOG TNG XPNOEWS avalUeTal WG EENG:
31/12/2007 31/12/2006
®bpog XprionG 0 0
AvaBalopevog popog £€0do/(£€0000) (2.147) 172
MpoBAswn POPoU aveAeyTng XPAONG 0 0
ZUvoAo (2.147) 172
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6.19 ZuvaAAayEg pe oUVOEDEPNEVA HEPN

Ta nood Twv ayopwv kal NWANCEwv TNG ETaipeiac and kal npog Ta ouvdedepEva PEPN ONWE auTa opidovTal

ano 1o AAM 24, owpeuTikA anod Tnv &vapén Tng Tpexouoac nepiodou 01/01 — 31/12/2007 kabwc kal Ta

unoAoina Twv anaimiocwyV Kal TWV UMOXPEWOEWV TWV aAVWTEPW ETAIpEiwV OTIC 31/12/2007 avaAUovTal

napakaTw:
AIETAIPIKEE MQAHZEIS -ArOPEX - AOIMEZ MPAZEIZ 01/01 - 31/12/2007
ArOPASTHE
n VIS LAPIS
Q IKTINOX AE | ®EIAIAZA.E.| ENE ZYNOAO
A |IKTINOZ AE - - 310032 310.032
H
T |®EAIAZ AE - - 3.738 3.738
H
s |VIS LAPIS ENE - - - 0
$YNOAO 0 0 313.770 _ 313.770

AIETAIPIKEZ NQAHZEIZ -ArOPEZ - AOINEZ NMPAZEIZ 01/01 - 31/12/2006

ATOPAZTHZ
VIS LAPIS
IKTINOZ AE | ®EIAIAZ A.E. ENE ZYNOAO
n
Q |IKTINOZ AE - - 676.967  676.967
A
H
T |PEAIAZ AE - - 3.600 3.600
H
z
VIS LAPIS ENE - - - 0
ZYNOAO 0 0 680.567 _ 680.567
AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2007
YNOXPEQZH
A VIS LAPIS
n IKTINOZ AE | ®EIAIAZ A.E. ENE ZYNOAO
A
1 |IKTINOZ AE - - 11.922 11.922
-
H |®EAIAZ AE - - (]
z
H |VIS LAPIS ENE - - - (]
ZYNOAO 0 0 11.922 11.922
AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2006
YNOXPEQZH
A VIS LAPIS
n IKTINOZ AE | ®EIAIAZ A.E. ENE ZYNOAO
A |IKTINOZ AE - - 554.839  554.839
I
; ®EAIAZ AE - - 3.730 3.730
z
H |VIS LAPIS ENE - - - (]
ZYNOAO 0 0 558568  558.568
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O1 avTEPpw ouvalhayeg kal unoAoina £xouv anaAsipdei and Ta evonoinyéva OIKOVOUIKA aToixeia Tou OpiAou

IKTINOZ EAAAZ A.E.

Mpog Tnv Aloiknon
O Eraipeia dev npaypaTtonoinoe kapia napoxn npog Tnv Aloiknon Tng ETaipeiag yia Tnv nepiodo 01/01/2007

w¢ 31/12/2007.

6.20 ApiIOuOG anacXoAOUHEVOU NPOcWNIKOU

31/12/2007 31/12/2006
MioBwToi 3 2
HuepopioBiol - -
ZuvoAo 3 2

6.21 F'eyovOoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

MEpa Tov AON ava@epBEVTWV yeyovoTwy, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKOV KATACTACEWV

YEYovOTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia eniBaleTal avagopd anod Ta Aiedvry MpoTuna

XpnuaTooikovopikng MAnpopdpnong .
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	Μηχανολογικός εξοπλισμός
	6,6-8,3 έτη
	Αυτοκίνητα
	5-6,6    έτη
	Λοιπός εξοπλισμός
	3 -5      έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση ενσωμάτων ακινητοποιήσεων, οι διαφορές μεταξύ του τιμήματος που λαμβάνεται και της λογιστικής τους αξίας καταχωρούνται ως κέρδη ή ζημίες στα αποτελέσματα. Οι επισκευές και συντηρήσεις καταχωρούνται στα έξοδα της περιόδου που αφορούν. 
	 
	Οι ιδιοπαραγόμενες ενσώματες ακινητοποιήσεις στοιχειοθετούν προσθήκη στο κόστος κτήσεως των ενσώματων ακινητοποιήσεων σε αξίες που περιλαμβάνουν το άμεσο κόστος μισθοδοσίας του προσωπικού, που συμμετέχει στην κατασκευή (αντίστοιχες εργοδοτικές εισφορές), κόστος αναλωθέντων υλικών και άλλα γενικά κόστη.  

	3.6 Επενδύσεις σε Ακίνητα 
	 
	Επενδύσεις σε ακίνητα είναι οι επενδύσεις που αφορούν όλα εκείνα τα ακίνητα (στα οποία περιλαμβάνονται η γη, τα κτίρια ή τα μέρη κτιρίων ή και τα δύο) τα οποία κατέχονται από τον ιδιοκτήτη (ή από τον μισθωτή σε περίπτωση χρηματοοικονομικής μίσθωσης), είτε για να αποκομίζει μισθώματα από την εκμίσθωσή τους είτε για την αύξηση της αξίας τους (ενίσχυση κεφαλαίου) ή και για τα δύο.   
	 
	Οι επενδύσεις σε ακίνητα αναγνωρίζονται αρχικά στο κόστος κτήσης τους, το οποίο είναι προσαυξημένο με όλα εκείνα τα έξοδα που σχετίζονται με τη συναλλαγή για την απόκτησή τους (π.χ. συμβολαιογραφικά, μεσιτικά, φόροι μεταβίβασης). 
	 
	Μετά την αρχική αναγνώριση οι επενδύσεις σε ακίνητα αποτιμώνται στην εύλογη αξία τους δηλαδή στην τιμή στην οποία το ακίνητο μπορεί να ανταλλαχθεί μεταξύ ενήμερων και πρόθυμων μερών σε μια συνήθη εμπορική συναλλαγή. Η εύλογη αξία των επενδύσεων σε ακίνητα  προσδιορίζεται ετήσια από ανεξάρτητο, αναγνωρισμένο εκτιμητή.   
	 
	Οποιαδήποτε μεταβολή στην εύλογη αξία των επενδύσεων σε ακίνητα απεικονίζεται στα αποτελέσματα της χρήσεως στην οποία προκύπτει.  

	 
	3.7 Άϋλα περιουσιακά στοιχεία 
	 
	Άϋλα περιουσιακά στοιχεία αποτελούν τα δικαιώματα χρήσης Ενσώματων Ακινητοποιήσεων, καθώς και οι άδειες λογισμικού. 
	 
	Δικαίωμα Εκμετάλλευσης ενσώματων Ακινητοποιήσεων: Η Εταιρεία τα αναγνωρίζει αρχικά στο κόστος κτήσης ή στην ονομαστική τους αξία. Μετά την αρχική αναγνώριση, η Εταιρεία ακολουθεί τη Λογιστική αρχή απεικόνισης του μοντέλου του κόστους και απεικονίζει τα άϋλα περιουσιακά της στοιχεία στο κόστος τους μείον κάθε σωρευμένη απόσβεση και κάθε σωρευμένη ζημία απομείωσης. 
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