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EKG®EXH EAETXOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH
Ipog Tovg kK.K. MeTdyovg 5 Avovoung Etapeiog «kEAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAX

EAAAX A.B.E.E »

"Ex0gon emi t10v Owovopukdv Kotaotdoswy.

EXéyEape T1g ovvnupéveg Owovopukég Kataotdoeis g «kEAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAX
A.B.E.E» (m Etaipeia), mov amotehodvtar and tov 1ooroyiopd g 31" AekepPpiov 2006, kot TI KOTAGTACEL, OTOTEAECUATMVY,
petafoAdv Wimv KePoAOi®V KOl TOUEWK®Y POMV TNG ¥PNOE®G mov €An&e v muepounvio avty kobdg kot mepiAnym tov
ONUOVTIKOV AOYIGTIKAOV TOMTIKAOV Kot AOTEG EMEENYNLOTIKES O ULEUDCELG.

Ev0vvn Awiknong 1o tig Owovopukés Kataotaoelg

H Atoiknon g etarpeiog £xet v €OV Yo TV KATAPTION KoL E0A0YN Topovciaon avtdv tov Owovopkdv Kataotdoswv
ovpeova pe ta Atebvi Ipdtoma Xpnuatootkovoptkng ITAnpoedpnong, 6mwe avtd £xovv viofetBel and v Evponaixn Evoon.
H gvB0vn avt) tepthapPavel oxedocpd, eQaproyn Kot dloTpnor GUCTNLOTOS ECMOTEPLKOD EAEYYOV GYETIKA LE TV KOTAPTION KoL
€00y TOPOLGIOOT] OLKOVOLIKAV KOTOCTACE®Y, OMUAAAYUEVOV amd ovolddn ovakpifelo, mov oeeidetar oe omdt 1 Adbog. H
gvBivn ot mepthapPhvet eniong TV EMAOYN KO EPAPLOYY] KATAAANA®V AOYIOTIKGOV TOMTIKOV KOl TNV SEVEPYELDL AOYIOTIKMV
EKTIUNOEMV TTOL €lvOL AOYIKES Y10l TIC TEPLOTAGELS.
Ev0ovn Edeyxiy

Awcy pag evBovn etvon 1 Ekppacn yvoung ent avtdv Tov Owovopkov Kotaotaoemv, e Bdon tov éheyyd pog. Atevepynoaype
tov éleyyo obpewvo pe to EAAnvicd EAieyktikd [Ipdtoma, mov eivar evappoviopéva pe ta Aebvny Eleyktkd IIpotvma. Ta
[pdtumo avtd amattody T CLUUOPPOGCT HOG LE TOVG KAVOVEG SEOVTOAOYIOG KOl TO GYEOGHO Kol SIEVEPYELD TOV EAEYXOL LOG LE
GKOTO TNV €VA0YT SLOCPAAIOT| OTL Ol OIKOVOUIKES KATACTAGELS Eivol amaAlayéves and ovoumon avakpifeta.

O éheyyog mepthapPavet T devépyelo SLOSIKOGLDOV Y10 TNV CLYKEVIPMOON EAEYKTIKAOV TEKUNPIOV, CYETIKA LLE TO TOGEH KO TIG
TANPOPOpPieg OV TEPIAAUPAVOVTAL GTIG OIKOVOUIKEG KOTAoTAoELS. Ot dtodikacieg emAéyovtal KT TNV Kpion TOV €AeyKT| Kot
TEPLAUPAVOLV TNV EKTIUNOT] TOL KIVODVOL 0VGIOG0VS OvVaKkPIBELOG TOV OUKOVOUIKMOV KOTAGTAGE®Y, AMdY® amdtng 1 AdBovc. ' tnv
EKTIUN O™ TOL KvdHVOL uToD, 0 EAEYKTNG AapBAavel vITdYN TO COGTNUA ECMTEPLIKOD EAEYYOVL GYETIKA LLE TNV KATAPTION KOt €OA0YN
TOPOVGIOCT TOV OKOVOUIK®OV KATUCTAGEWDY, LE OKOTO TO GYEOIOCUO EAEYKTIKMV SL0SIKACIMV Yo TIG TEPLOTACELG Kot Oyl Yo TV
£KQPAOT YVOUNG €T TNG OMOTEAEGHOTIKOTNTOS TOV GLGTHLLATOS ECMTEPKOV EAEYYXOL TG etanpeiog. O éheyyog mepthapfdver emiong
™V a&loAoynomn g KATOAANAOTINTOS TOV AOYIGTIKOV TOATIKOV TOL EPAPUOCGHNKOV KAl TOL EDA0YOV TMV EKTIUICEDV TOL EYLVAV
amod 1 Awoiknon, kafdg kot a&loddynot g GUVOAKNG TAPOVCINCNG TOV OIKOVOUIK®OV KATACTAGE®DV.

[Tiotedovpe OTL TOL ELEYKTIKE TEKUNPLO TOV EYOVIE GLYKEVTIPMGEL £lval emapkn Kot KatdAAnAa yia ) Oeperioon g yvoung Log.
'vopn
Katd ™ yvoun pog, ot cuvnuuéveg Owovopkég Kataotdoelg mapovoidlovv goioya amd kdbe ovcoiddn dmoyn tnv

owovoukn kotdotaon g Etapeiog katd v 31 Aexepppiov 2006, v ypnpatootkovoutkn g enidoon kot tig Topetokés g
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Poég yia ™ yprion mov éAne v nuepounvia avti cvpeova pe ta Aebvi) Ipdtoma Xpnuatoowkovoptkng ITIAnpoedpnong, 6mwe
avtd vioBetOnkav omd v Evponaiki Evoon.
Avo@opa emi GALOV VOHIK®OV KOl KAVOVIGTIKAV Ogpdatav.

To mepreydpevo g ExbBeong Tov Atoknticod ZupPovAiov glvot GUVETES e TIC GUVNILUEVEG OLKOVOULIKEG KOTOOTACELS.

ABnva, 23 Maprtiov 2007

Kovotavtivog I. Nupopdmovrog
AM. ZOEA 16541

B OPION

AveEaptnto Méhog Tng AGN International
A.M. Z.0EA: 146
Movpoppataiov  29.

T.K.:104 34 AGHNA.
TnA. : 210 - 88 46 374.

O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH 3

ano 1" lovovapiov éwg 31 Aekeufpiov 2006



DEIAIAY EAAAY A.B.E.E.
Eiigvikn Prounyovia papudpwv

KaTaoTaon AOYapIaoHOU AMOTEAEGHATIIV ..eeeeeeereeeeeeeeeeeeeeeeeeeeseeeseeeeeeesseeeeeeeeeseeeeeeeeseeeeeeeeserereeereereerereeeens 6
 10103,Y0 177011 e Yo 7
KatdoTaon HeTABOAWY 101V KEPAAQIWV ETAIPEIAG.......cciiiiieieiii e e e e e e e e e e e e e e e e e e e e e e e e e e 8
(o g e [0 o o g Tl o U ETa 12060 1Yo T Y1 1Y 8
A. 'EkBeon d1axeipiong TOU AIOIKNTIKOU ZUMBOUAIOU ....uuuuurrurnnnnrnnnnnnnnsnsnnnnssnnnnnnnnnnnnsnnnnsnnnnnnnsnnnnnnnsnnnnnnnes 9
1. TIANPOPOPIEG YIA TNV ETAIPEID .uuviiiiiiiiiii ettt e e e e s e e s s nnrr e e e e e e e eeas 11
1.1 TEVIKEG TTANDOMODIEG. 1 ttreesiiissuuursrrreressssssssssssssreessessssssassssrreeeeessssssassssanneeeeaasseassssssrnneeeeessssnnnns 11
1.2 DUON APAGTNPIOTIITIV tereeiiesuusrrrrreessessssssassssssssseesssssssssasssssssesssssssssmsssssssseeseessesssmssssssseessseeenns 11
1.3 ZUMHETOXEG OE AANEG ETAIPIEG .uurrrrrrrereseeesaiusrseeeereeeesessaasssssereeaesesssaasssssseeeesssssansasssssseeeesasseanns 12

2. NAQiCI0 KATAPTIONG OIKOVOUIKMVY KATAGTATEWY eeeeeeeereuunrsrnereeeeesssssasssssseeeseessesssasssssssseeesssseeanssnssssnns 12
3. BAGIKEG AOYIOTIKEG GPXEG «euuuurrrrreerreeseeasaassssssseesessessasasssssssesessssssssassssssssesssesssssasssssssssessssseenssnssssnns 14
3.1 TIANPOPOPNON KATA TOHED 11ttt eereerererererrreereerereereeeeeeeereeeeeeereeeeeseeeeessessessssssssssssssssssssssssssssssssssnsres 14
3.2 EVOMOINOTN OUYATPIKUIV.eerereeererererreeeeereeesseeessessssessesssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnsssnnnsnnns 14
3.3 SUHHETOXI) OE GUYYEVEIC EMIXEIPIIOEIG vevrrrrrrrrrerrrrrerereesessssssssssssssssssssssssssssssssssssssssssssnsnsnssnssssnnnnnnns 16
3.4 METATPOMMN EEVOU VORIOIATOGC .. eeeeeeeereeerrrereeeereereesseereeeeeereereeseeeseseessessessssssssssssssssssssssssssssssnsssssnes 17
3.5 EVOWUATECG AKIVIITOMOINOEIG +eseeerereerrrrrerrrrrrrerrreereesseeseresessesseessessssssssessssssssssssssssssssssssssssssssssssnnsres 18
3.6 EMEVOUOEIG OE AKIVIITA 1evvvveeeeeerieeieerereeeeseeeeeseseseesseeesesssesssssssssssssssssssssssssssssssssnsssssssssnsnsnnsnnnnnnnnnns 19
3.7 AUNQ NEPIOUCIAKA OTOIKEID «uvvrrrrrrrrssssssssussssneresssssssssasssssssssessssssssssassssssssssssssssmsssssssssseesesssesnssssns 19
3.8 Anopeinon AGIAG MNMEPIOUGIAKWY ZTOIXEIWY +rrrrrrrrrsesssssrrrnrrerssssssssssssssnsesssessssssssssssseesssssseessssssnsens 20
3.9 XPNHUATOOIKOVOUIKA HEGT . uuuurrrrrrresssssesssussssnneessssssssssssssssssssssssssssssssssssssssssssssssssssssssssessesssensnnsnns 21
G0 A o1 =T e & e SRR 24
70 8 T = W ToT) 1< =Tale L e L1 o £ 1o SR 25
3.12 Tapeiakd diaBeoiya kar I000UVAHA TAPEIAKWY DIADETIHMIV ..eeeeerrrrreeeeeeeeeeesiisssneeeeeseseessssnnssnnees 25
3.13 Mn KUKAOPOPIAKA MEPIOUTIAKA OTOIKEIQ TAEIVOUNKEVA WG KPATOUHEVA NPOG MWANTN..cceeeeeeeenreee. 25
3.14 METOXIKO KEQPAAGIO...eeeeeereeereerrerrrereeeeeesseeessessseessesssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnsnsnnnnnnns 26
3.15 ®opoloyia €1000NHATOC & AVABAAAOUEVOG (POPOG v.evvrrrrrrrrrrrrerrrrererrrerssrsssssssssssssssssssssssssssssssnnnnns 26
3.16 TAPOXEG OTO MPOGWITIKO ...uvvrrrreersasssssssssssrsneesssssssssassssssseesssssssssmssssssssesssssssssmsasssssseessessseasssnnns 28

G 08 1728 =510 517 0 T £ L 29
3,18 TTPOBAEWEIG «eveeeeeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeseeesesessseesssssssssssssssssssssssssssssssnssssnssnnssnnssnnnsnnsnnnsnnnnnnnnnnnnns 30
3.19 AvayVPION E000MV KAl EEOBDMIV.eeerrrrrrrrrrrrrrrrrererreresesesssssssssssssssssssssssssssssssssssssssssssssnsnsnnnsnsnnnnnnns 30
IO [To 1o 1 o £ PP PR PP 31
3.21 AIQVOU HEPIOHATIV .eeeuuurrrrreerressssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssseenssnssnsnns 32
3.22 AIGKOMNEITEG EKUETAMEUDGEIG: 11vvvevresiiieeurttrreeeeesssssssssssssreeeeesssssssssssssneeesaeessesssssnssrnneeesessssnnsnnnns 32
CIICID XU\ ot atoTa DoAY o I G Fol ) o SRR 32
4. AIAXEIPION) KIVOUVIV trvvreeeeeeeesiessusssssseeeeessesssassssssssesssessssssassssssssessessssssaassssssssessssssssensssssssneessssasssnnns 33
5. OIKOVOUIKEG MANPOPOPIEG KATA TOMED ...uuuuurrrerrrreeaeseesasssssseeereeesssesasssssssseesssseessssssssssssesesssseesssnnsssnns 34
6. ZNUEIWOEIC OTIC OIKOVORIKEG KATAOGTAGEIC .evvvvrrererrererrrreererererssssssssssssssssssssssssssssssssssssssssnsssnssssnssnnsnnnnn 35
6.1 EVOWUATEC AKIVIITOMOINOEIG +eseeeeerrrerrreerrrerrrersresreesseessressseesseesssssssesssssssssssssssssssssssssssssssssssssssssssres 35
O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH 4

ano 1" lovovapiov éwg 31 Aekeufipiov 2006



DEIAIAY EAAAY A.B.E.E.
Eiigvikn Prounyovia papudpwv

6.2 AUNG NMEPIOUGTAKA OTOIXEID +evvrrrrrrrrierrreeereesreeeteereeeseeeeeeeeeeeereesseeeeseeesessessssssssssssssssssssssssssssssssssnsnes 36
6.3 ENEVOUOEIC OE GUYYEVEIC EMIXEIPIIOEIG cererrrrrrrrrrrrrrerersrsessssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnnnnns 37
6.4 AVABAANOHEVO! (DOPON.ceeeererereerrerrerrerreeeseeeessessereseesssssssssssssssssssssssssssssssssssssssssssssssssnsnsnssnssssnnnnnnns 38
6.5 NOINEC PHAKPOMPODETESG AMAITIIOEIG. 1eeeeerrrrrrrrrrrrrerrereesessssssssssssssssssssssssssssssssssssssssssssnsssnsnnnsssnnnnnnns 38
ST Y (o1 FoT ¥ T e 39
6.7 MEAATEG KAl AOINEG EUMOPIKEG AMAITIIOEIG +vvvrrrrrressesssasssrsnnrerssssssssssssssssseesssssssssssssssssessssssseesssssssnns 39
SRS Ao [aFolale o iy o o £1 [P PO TP PRF PP 40
6.9 Tapelaka d1aB&aiua Kal I000UVANA TAPEIAKWDV OIABEGTHMY evveererrrreerereereereereeeeesessssssssssssssnsssnnnnnnnns 40
ST I o] o (5T 1. [T SRR 40
6.11 AQVEIAKEC UMTOXPEWOEIG «.uuuuvrrrererreessessssnssssseesssessessaassssssseesesssessssasssssssssesssssssnsassssssseeesesssessnannns 41
6.12 YNOXPEWOTEIG NMAPOXWY MPOTMMIKOU ...ueurrrrrrerrreeeeessaisssssseeessesssssssssssssseeessssessssssssssseessesseeessnssssens 42
5. 13 T OP Y IOEIG ¢+t tteeteerrerereeereeeeeseeeeeeeeeesssesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsnssnnnnnnnnnnnns 42
6.14 MPOUNOEUTEC KAl AOITEG UMOXPEMDEIG +evevrrrrrrrrrrrrrrrsressssessssssssssssssssssssssssssssssssssssssssssssssssssssssssnnns 42
6.15 TPEXOUTEG (POPOAOYIKEC UMOXPEMDEIC .eeevrrrrrrrrrrrrrrrsreessssssssssssssssssssssssssssssssssssssssssssssssnsssssssnnnsnnns 43
6.16 AOINEC BPAXUNPOOETHUEG UMOKXPEMDEIG. 1erererrrrrrrrrrrrrerrersesssssssssssssssssssssssssssssssssssssssssnsnsnsnnsssnnnnnnnns 43
6.17 'EEODA QVA KATNYOPIA teeeererrrrerrerreerereeereeeeessessssessssssssssssssssssssssssssssssssssssssssssssnsssssssnsnsnsnnsnnnnnnnnnns 43
6.18 AoING £€0000 / £E00Q EKUETAANEUDTIC +evvevrrrrrrrrrrerrrrereereeesrsssessssssssssssssssssssssssssssssssssnsnsnssnnssnnnnnnnns 44
6.19 XPNHUATOOIKOVOMIKA EEOOM. 1 uvvrrrrrrrssssssssusssrneeeressssssssssssssseeessssssssssssssssssessssssssssssssssssnseesessssnnsnnnns 45
6.20 DOPOGC EIGOONATOG 1 1 eeauuurrrrrrrersessssssssssssreeesssssssssssssssseeessssssssssssssssesseesssssssssssssssessssssennssssssnns 45
6.21 EVOEXOUEVEG AMAITAOEIG = UMOKPEWOEIG. 1 vvrrrrrressssssssssssrnneesssssssssssssssssseessesssssssssssssssesssssssenssssssnes 45
6.22 SUVAANAYEG HE OUVOEDEMEVA HEPI .. uuuuurrrrrrrrreeseesaaisssssseeeesesssesaaasssssseeeesessssssssssssssssessssseenannsnsnns 46
6.23 APIOUOC ANACKOAOUHEVOU MPOTWIIKOU .uvrrrrrreeesesssussssneeeressssesssssssssssesseessesssassssssssesesssseesnsnsssens 47
6.24 [eyovoTa HETA TNV NUEPOHUNVIA TOU IGOAOYIOHOU .. .uuvrrrreereeeeeeeassnssreneeeeessessssasssnssseeessseeessssnsssnees 47

>nueinon : ‘'ONa Ta Nooa OTOUG KATWTEPW MIVAKEG €ival EKPPACTUEVA OE EUPW.

O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH 5

ano 1" lovovapiov éwg 31 Aekeufipiov 2006



KataoTraon AoyapiacHoU anoTEAECHATOV

NwAnoeig
KooTtog MwAnBEvTwV
MikTO KEpDog

Aoina £000a eKPETAAAEUONG
'E€0oda dioiknong
Noina £80da ekPeTAAEUONC

AnoteAéopaTta NMpo Popwv XpnHATOSOTIKOV

Kdl ENEVOUTIKOV ANOTEAECHATWV

XpnuaTooikovouika 'E€oda
Kepdn/(Cnupieg) npo popwv

doOpo¢ £1000NKATOC
Képdn/({npieg) peTa anod popoug

ZUvown anoTeEAECUATOV NEPIOSOU
AnoTteAéopaTa Mpo ®opwv XpnUaTodoTIKWY Kal
€NEVOUTIKWV ANOTEAEOUATWY Kal ANOORECEWYV
AnoTteAéopara Mpo ®opwv XpnUaTodoTIKWY Kal
ENEVOUTIKWV ANOTEAEOUATWV

Képdn/ ({npieg) npo poépwv
Képdn/ ({npieg) peTaG and popoug

6.17

6.18

6.17

6.18

6.19

6.20

01/01- 01/01-
31/12/2006  31/12/2005
392.112 383.722
(822.341) (466.512)
(430.229) (82.790)
27.105 2.109
(23.163) (39.706)
(67.090) (246)
(493.377) (120.632)
(14.273) (92)
(507.651) (120.724)
(13.347) 29.339
(520.997) (91.385)
(407.802) (42.954)
(493.377) (120.632)
(507.651) (120.724)
(520.997) (91.385)
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IooAoyIOHOG

EvepynTikO

Mn KukAogopiaka ZToixeia EvepynTikou
EvowpaTeg AKIVATOMOINTEIG

AUAa nepiouciaka oToixeia

Enevdlosic e OuyaTpikeC Enixeipioeig
AvaBalOUEVEC (POPONOYIKEC ANaITHOEIC
Noinéc MakponpdBeoueg ANaIThoeIg

KukAogopiaka Mepiouoika ZToixeia
AnoBspara

MeAdTec kal Aoinég Eunopikég Anaitioeic
AoIneg Anaitioeig

Tapeiaka diaBgaiya kar icoduvapa

ZUvoAo EvepynTikoU

"I81a KeaAaia & YNOXPEMOEIG
1810 KepaAaia

METOXIKO KEPAAQIO

Noind anoBepaTika

AnoTteAéopara Eic Néov

ZUvolo Idinv Kepalaiov
MakponpOoOeoHEG YNOXPEDOEIG

MakponpoBsopec AAVEIQKES YNOXPEWOEIC
AvaBalAOUEVEC (POPOAOYIKEC UNOXPEWTEIG

YNOXPEWOEIG NAPOXWV NpoownikoU Aoyw €E630ou anod Tnv

unnpeoia

Enxopnynoeig

20voAo MakponpoBEcH®WV YNOXPENCEMV
BpaxunpoOeopeC YNOXPEWOEIG
MpoUNBeUTEG Kal AOINEG UMOXPEWTEIG
Tpéxouosg PopoAOYIKEG YMOXPEWTEIG

MakponpoBeaueG YNOXPEWOEIC MANPWTEEC aTNV ENdpevn

Xprion
Noinéc BpaxunpoBeoUeC YNOXPEMOEIG
2UvoAo BpaxunpoBO£opwV YNOXPEDCEWV

ZUvVOAO YNOXPEDTEWV

20voAo Idinv Kepalaiov kal YNOXPEDOEMV

Znueinoon

6.1
6.2
6.3
6.4
6.5

6.6
6.7
6.8
6.9

6.10
6.10

6.11
6.4

6.12
6.13

6.14
6.15

6.11
6.16

31/12/2006 31/12/2005
1.849.279 1.864.746
16.150 20.950
2.201 2.201
47.153 70.615
4.499 4.445
1.919.283 1.962.956
97.757 406.306
4.556 75.444
24.875 65.469
3.451 7.326
130.639 554.546
2.049.922 2.517.503
715.000 715.000
22.654 22.654
26.550 547.547
764.204 1.285.201
281.250 0
307.790 318.360
10.940 5.834
38.578 0
638.559 324.194
617.849 892.282
1.248 3.098
18.750 0
9.312 12.728
647.159 908.108
1.285.718 1.232.302
2.049.922 2.517.503
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KaraoTtaon peraBoAwv 18iov ke@palaiov ETaipeiag

MeTox1KO Aoina AnoteAéopara SOvolo
KEQAAaIio  anoBuarmka €6 véov
YnoAoina kara Tnv 1n Iavouapiou 2005, cUp@mva pe Ta AMXI 715.000 22.654 638.933 1.376.586
MetaBolri 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2005:
KaBapd AnoteAéopiara lMepiodou 01/01-31/12/2005 (91.385) (91.385)
Zuvoliko AvayvapiZopevo Képdog/ ({nia) Mepiodou 0 0 (91.385) (91.385)
YnoAoino Tov ISiov Kepalaiov kard Tnv 31n Askepppiou 2005 715.000 22.654 547.547 1.285.201
YnoAoina kara Tnv 1n Iavouapiou 2006, cUpg®va pe Ta AMXI 715.000 22.654 547.547 1.285.201
MeraBolrn 1diwv Kepadaiwv yia v npiodo 01/01 - 31/12/2006:
KaBapd Anotehéopiata Mepiodou 01/01-31/12/2006 (520.997) (520.997)
Zuvoliko Avayvapifopevo Képdog/ (Cnia) Mepiodou 0 0 (520.997) (520.997)
YnoAoino Tav ISiov KepalAdiowv kard v 31n Askepppiou 2006 715.000 22.654 26.550 764.204
KaTtaoTaon TaHEIaK®OV po®V
31/12/2006 31/12/2005
AEITOUPVIKEC SPACTNPIOTNTEG
KaBapa képdn/ (InUi€C) XpNong Nnpo popwv (507.651) (120.724)
[IAEov / Lgiov npooaplioyvec via.
AnooBEoeIg 85.576 77.678
MpoBAEYEIC 5.106 1.916
AnoTeAéopaTa (€00da, ££00a, kKEPON Kal {NUIEC) ENEVOUTIKNAC OpacTnpIOTNTAC (11.521) 0
XpewaTIKOI TOKOI Kal ouvaer £50da 14.273 92
[TAgovy/ peiov npooapuoyes yia LeTaBoAec Aoyapiaouwv Kkepaaiou Kivrong 1j rnou
OXETI{OVTAI LIE TIC ASITOUPYIKEG OPaoTnpIOTNTEG:
Meiwon / (al&non) anoBeudTwv 308.549 3.421
Meiwon / (al&non) anarrnoswy 111.429 1.397
(Megiwon) / al&non unoxpewoewv (NAnv Tpanslwv) (280.153) 103.016
Meiov:
XpewaoTIKOi TOKOI Kal ouvagr ££0da kataBeBAnuEva (14.273) (92)
KataBeBAnuévol gopol 0 (5.731)
Z0volo s16po@vV / (ekpo@v) and AsiToupyikég dpacTnpioTTEG (a) (288.665) 60.973
Enev3UTIKEG 3paoTNPIOTNTEG
Ayopa evomuaTwv Kal AUAWV Nayinv NEPIOUCIAK®OV GTOIXEIWV (71.059) (63.061)
ZU0voAo £10poaV / (EKpO@V) and enevouTIKEG SpacTnPIOTNTES (B) (71.059) (63.061)
XpnuatodoTikég dpaoTnPIOGTNTES
Eionpa&sic anod enixopnynoeig enevdloswv 55.849 0
Eionpd&eic anod ekdobévra / avaAneévta daveia 300.000 0
ZUvoAo s10po®V / (Ekpo@V) anod XpnHAaTodoTIkEG SpacTnpioTnTES (Y) 355.849 0
KaBapn av&non / (Heimon) oTta Tapsiaka diadoipa kai Icoduvapa
nep1odou (a) + (B) + (v) (3.875) (2.088)
Taueiaka diabéaiua kal 1I00dUvaua Evapeng nepiddou 7.326 9.414
Tapeiaka dia@éoipa kail 1I00d0vapa AnENG nepiodou 3.451 7.326
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‘EkOeon dlaxeipiong Tou AloiknTIKOU ZupBouAiou

A. TENIKH ANAZKOINHZH
1. TENIKA

H ETaipeia kata Tn dIApKEId TOU OIKOVOUIKOU £Touc 2006 cupnAnpwaoe 25 xpodvia emiTuxoUs Napouadiac oTnv
EANVIKR ayopd . Baoikd avTiKeidevo epyaciwv TnG €ival n ene€epyacia Jappapwy, KUpiwg oxioldo oykwy, yia
TPiTOUG (epyaaiec pacdv) kal Kupiwg yia Tnv MnTpikn Tng ETaipeia.
H xpnion 2006, nTav pia aoxnun Xpovia yia Tnv ETaipeia kabwg dev eniTelxOnKe 0 oTOXOC TNG aU&nong
Tou T{ipou Kkal eninAgov npoekuyav npoPAnuaTa and akatdAAnAa papuapa.

2. ZHMANTIKA FEFONOTA I'TA THN «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAZ EAAAZ A.B.E.E»

Ta onuavTIKOTEPO YEYOvOG oTnV Xprion 2006 , ATav n Awn opoAoyiakoU daveiou .

>TIG 27/3/06 0 ®EIAIAY A.E aUvaye Opoloyiakd Adveio Uypouc 300.000 supw® , NANPWTED O 16 1I00NOCEC
TPIMNVIQiEG DOOEIG , N TeAeuTaia Twv onoiwv Anyel oTig 15/7/2011. Na To daveio autd UNApxel eyyunon
™G MnTpIkAG eTaipeiag IKTINOZ EAAAS A.E. npoc Tnv Tpaneda.

B. BAZIKA OIKONOMIKA MEFEOH — EEEAI=H TQN EPrAzIQN
O1 £€eAi€eic Twv OIKOVOUIKWV HEYEBWV TNG eTaipeiac otnv Xprion 2006 €vavTi TnG nponyoUdevnG Xpnong

2005 ) nou avagepovTal KatwTéPw YivovTal pe Baon Ta A.A.N ( IFRS)

1. KYKAOZ EPTAZIQN - ATTOTEAEZMATA XPHZEQZ
H €EENIEN Twv Olkovouikwv PEyEBwY TNG Taipeiag atnv Xpnon 2006 evavTi TnG nponyounevnc Xprnong 2005(

hE Baon Ta A.AX.M ) ATav N KATOTEPW:

(nood og XINAdEC Eupw) 2006 2005 MeTapoAn
-KUkAog epyacimv 392 384 +2,1%

-MikTd AnoTéAeoua -430 -83 -418,1%
-ZnUIEC Npo POpwWV -507 -121 -319,0%

H Znuiag Tng ETaipeiag ogeileTal kupiwg ( kaTd nood 279.198 eupw ) oTo kOaTog ( nuia ) Nou NPoEKUYE

and Tnv kaTacTpo®n akaTaAANAwv Happapwy .
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2. KAOAPH OEZH — IAIA KEOAANATA THZ ETAIPEIAX
H €EENIEN Twv OIKOVOUIK®WV PEYEBwY TNG eTalpeiac atnv Xpron 2006 £vavTi TnG nponyoUupevng Xpriong 2005 (

ME Baon Ta A.AX.M ) ATav N KATOTEPW:

(nood og XINAJEC EUPW) 31-12-2005 31-12-2005 MeTaBoAn

-ZUvoAo eTaipeiag 746 1.285 -41,9%

Kai ogeileTal otnv Unapén Twv Znuiov Tng XpRong.

3. KATEXOMENA XPEQIPA®A KAI ATAGEZIMO ZYNAAAATMA

>TIG 31-12-2006 n eTaipeia KaTeixe PETOXEC MOvVO TNnG eTaipeiac KAAAITEXNOKPATHSE E.M.E. pe nooooTto

OUMMETOXNG 5% , n onoia cuppeTéXel ot Evonoinon Tou Opilou .

4. AKINHTA THX ETAIPEIAZ
H eTaipeia €xel oTnv kaTtoxn TnG akivnto ota BpiAnooia, oikonedo 4.000 Tu pe Biounxavootacio 891 Ty .

5. YNOKATAZTHMATA
H eTaipeia dev AsiToupyei unokaTaoThpaTa.

. ZHMANTIKA FrEFTONOTA META THN 31/12/2006 ( Huepopunvia Tou IcoAoyiopou )

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTd, MOU EVOEXETAI VA £XOUV ONUAVTIKA
eninTwon otnv Oikovopikr KataoTtaon f Asiroupyia Tng eTaipeiac,.

A. NMPOONTIKEZ I'lA TH XPHZH 2007

KataBaAAeTal onuavTiki npoondadsia and pEPOUC TNG Aloiknong yia Tnv Heiwon Tou KOoToug AsiToupyiag
TG ETaipeiag woTe va nepiopioTouv ol {nuieg. MoTeloupe OTI auTd €ival ePIKTO yiaTi ouvdudldeTal Pe Tnv
NpPocdoKWKeVN avodo Tou KUkAou epyaciwv TnG MnTpIKAG €Talpeiag kal kAT  €néKTaon Tnv avainyn and
auTn EPYAciwV Nou apopouv eneEepyacia Papuapwy .

BpiAfnooia 22/03/2007.

To Al0IknTIKO ZUpBOUAIO
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1. NMAnpowopiseg yia Tnv ETaipeia

1.1 Tevikég MAnpoopieg

H etaipia ®EIAIAZ EAAAZ A.E. eival eAAnVIKR) avwvuun €Taipeia kal anoTehei BuyaTtpikn €Taipia Tng
glonypévne Etaipeiac oto Xpnuatmiotrpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E.
OUMMETEXEI OTO METOXIKO TNG KEPAAAIO PE NoooaTO 90%. OI OIKOVOUIKEC KATAOTAOEIG TNG £Talpeiag IKTINOX

TEXNIKH A.E. evonoinenkav oTIC 0IKOVOUIKEG KaTaoTaoelg Tou OpiAou IKTINOZ EAAAZ A.E.

H etaipeia 10pUbnke To 1981 wg E.M.E. evw TO 1986, petaTtpdnnke oe A.B.E.E. kai Aeitoupyei pe Tnv
eNwVUMia «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAY ANQNYMH BIOMHXANIKH KAl EMIMOPIKH
ETAIPEIA» kal Tov JIakpITIkO TiTA0 «®DEIAIAS EAAAZ A.B.E.E.». H €dpa Tnc ETaipeiac, BpiokeTal oTov Afyo
BpiAnooiwv ATTIKAG, 000¢ Trivou 12A.

Baoikd avTIkeipevo €pyaciov TNG €ival n ene€epyacia Pappapwyv, Kupiwg OXIioINo OyKwv, Yid TPITOUG
(epyaciec @aodv) kabwe kal n eEaywyn TWV w¢ avw NPoiOVTWV 0TO €EWTEPIKO, KABE Napopola 1 ouvaeng
gpyaaia, n onoia €xel oxeon WE Ta Npoava@epOévTa avTikeigeva. TENOG avTIKEIMEVO £pyaciac anoTeAei kai n
oUvayn CUPBACEWY £pywV, YIa TNV TONOBETNON OAWV TWV NPOAVAPEPONEVWY NPOIOVTWV O NAoNG PUOEWC

OIKODOIKA €pya

OI OIKOVOUIKEC KATAOTACEIC yia TNV nepiodo nou €Ange Tnv 31 AskepBpiou 2006 eykpibnkav anod To A.X. OTIC
22.03.2007

1.2 ®Uon ApacTnpIoTATWV

O okonoc Tng ETaipeiac onwc auTtog opileTal oto dpBpo 2 Tou KataoTtaTtikoU TnG ETaipeiac €xel wg
akoAoUBwG:

1) H ev yével ekyeTaAeUON AaTOPEIWV HApPApWY, KAl cuva@wv UAMV Kal UronpoiovTwy auTwv.

2) H konn kai n Ye onolovonnoTe TpoOno eNeEepyacia Twv NPoiOVTWY auTwv.

3) H €€aywyn Twv w¢ avw npoiovTwv atnv AAodani.

4) H epnopia Twv NPOoIOVTWY auTwv oTnv nuedan.
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5) H evépyeia kaBe napopolac rj cuvapouc EPNOPIKAG OpacTnPIOTNTAG OXETIKAC KE TA NIO NAVW AVTIKEIYEVA.
6) H oUvayn oupBacewv £pywv, yia TNV TonoBETnon OAWV TwV MO NAVW MPOIOVTWYV O KABE PUOEWC
0IKODOWIKA €pya oTnv nuedann r kal aTnv aAhodanr).

7) H ouppeToxr HE 0noiovonnoTe TPONo Ot OMnoIEGONNOTE OJOIEC, NAPOUOIEC N} ouvageic Enixelpriosic kal o€
ETaipeiec yevikd nou &€xouv 10pubsi 1} Ba 10pubolyv, €ite and auTiv 1 and AAOUC PE OHOIOUC 1| CUVAQEIC

okonouc.

1.3 ZupPETOXEG O€ AAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.E. cuppeTexel oTo PETOXIKO kePAAalo Tng eTtaipeiag KAAMITEXNOKPATHZ E.M.E. pe

NMooo0TO CUMMETOXNG 5%.

2. NMAdiolo KaTAPTIONG OIKOVOHIK®OV KATACTACEWV

Ol OIKOVOUIKEG KATAoTAoEIC TNG PEIAIAY EAAAS ALE. Tnv 31 AekeuBpiou 2006 nou kaAunTouv nepiodo ano 1
Iavouapiou 2006 £w¢ kal 31 AekepBpiou 2006, Exouv ouvTaxBei Je BAon TNV apxn Tou IOTOPIKOU KOOTOUC
ONwC auUTN TPOMOMOIEITAl JE TNV AVANPOCAPHOYr OUYKEKPIMEVWV OTOIXEIWV evepynTIKOU Kal nabnTikoU o€
EUNOYEC - TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONG TG dpacTneIoTNTAC (going concern) Kal €ival GUPPWVES
Me Ta Aiebvry Mpotuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onw¢ autda éxouv €kdoBei and Tnv
Enirponn AieBvawv AoyioTikwv MpotUnwv (IASB), KaBwg kal TWV EPUNVEINV TOUC, ONWG AUTEC EXOUV EKOOOEI

ano Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H ETaipeia epapupolel Ta akodouba AA.M. / AMX.M. ano tn 1" Iavouapiou 2005 (Me OAEC TIC TUXOV
avaBewpnoelg i HeTaBoAEC pExpr 31/12/2006):

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBéuata

AAN. 7 KaTaoTdoeIc TaQuEIaKWV powv

AAM. 8 KaBapd Kepdocg i Znuia Xpnong, Baoika Aden kal HeTaBoAEG oTIC AoyIoTIkEG MeBOdoUG

AA.M. 10  TeyovdTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia

AATN. 12 ®Opol €1000AKATOG

A.A.M. 14 NAnpopOpNnoN KaTa TOUED
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AAM. 16  Evowparta Nayia

AAM. 17  MioBwoeig

AATT. 18 'Ecoda

A.AM. 19  MNapoxéc oe epyaloPEVoOUC

AAM. 20  AoYIOTIKN TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTONOINON TNG KPATIKAG UNOaTHPIENG

AAM. 21 O emdpdoeic Twv PHETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KooToc daveiopou

AAM. 24  TVWOTOMNOINOEIC CUVOESEPEVWV HEPV

AAM. 26  AoyloTIKn aneikovion kai napouciacn Twv NPOoYPARHAT®WY anoxwpnong Npocwnikou

A.A.M. 27  EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

A.AT. 28  AoyioTIK eNEVOUCEWV OE OUYYEVEIG ETAIPIEG

A.A.M. 29  O1 0IKOVOMIKEG KATAOTAOEIC O€ UNEPNANBWPICTIKEG OIKOVOUIEC

AAM.30 TVWOTOMNOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC TwV Tpane(@WVv KAl TWV — OHOIWV
XPNHATOMIOTWTIKWY 1I0pUHATWY

AA.M. 31 XpnuaTooIKOVOUIKN Napouciacn TV JIKAIWHATWY O KOIVONPagieg

AA.M. 32  XpnuAaTOOIKOVOUIKA PETA: MVWOTONOINOEIC KAl napouaiaon

A.AM. 33 Kepdn ava petoxn

A.AM. 34  EvOIQUEDEC OIKOVOUIKEG KATAOTACEIG

AAM. 36  Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

AAM. 37  NpoPAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIC

A.A.M. 38  Aula oToIxEia Tou evepynTikoU

A.A.M. 39  XpnuaTOOIKOVOUIKA WETA: Avayvwpion Kal anoTipnon

A.AM. 40  Enevdloeig og AkivnTa

AAM. 41 lewpyia

ANX.N. 1 NpwTtn epappoyn Twv A.M.X.M.

ANMX.MN. 2 NAnpwWEG pe oToixeia kaBapng BEong

A.M.X.MN. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ao@alioTika oupBoAaia

ANX.N.5 Mn kukhopopoUvTa OToIXEid €vepynTIKOU KATEXOUWEVA MpPoC NwANon Kal  AlQKOneioeg
ApaoTnpIOTNTEC

A.MX.N. 6 Epeuva kai AEloAdynon OpukTwv Mopwv

A.NX.N. 7  XpnuaTonioTwTIKA PEoa: MNVWOTOMNOINOEIG
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H oUvTa&n olkovouiKwVv KaTaoTaocswv oUp@wva pe Ta AMXMN (3 IFRS) anaitei Tn xprion eKTIUNOEWY Kal
KpioNC KaTa Tnv E@appoyn Twv AOYIOTIKWV apXwv TnG ETaipeiac. ZnuavTikéc napadoxec and Tnv dioiknon yia

TNV €papuoyn Twv AoyIoTIKOV JeBOdwV TN ETaipeiac £xouv emonuavOei onou kpiveral kataAAnAa.

3. BaoIKEG AOYIOTIKEG APXEG

O1 \oyIOTIKEG apXEG BACEI Twv OMOIWV CUVTACOOVTAl Ol CUVNHMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

oucTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg

3.1 NMAnpo@opnon KaTa TopEa

Q¢ enixelpnuaTikOG TopEag opileTal Wia opada oToixeiwv evepynTikoU kal dpacTnPIOTATWY MOU MApEXOUV
npoiovVTa Kal Unnpecieg, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoelG anod ekeiva aAAwv

EMIXEIPNHATIKWV TOPEWV.

QC yewypagIkoG TopEAC, opileTal pia yewypaikn NEPIOXN, OTNV OMnoia NapéxovTal npoiovTa Kal UNNPECiEg

kal n onoia unokelTal oe SIAPOPETIKOUG KIVOUVOUG Kal anodooelg ano AANEG NEPIOXEC,

H ETaipeia dpacTnplonolsital Kupiwg oTnv eKMETANEUON pappapwyv (ensEepyacia kar Epnopeia Mapudpwv).
Fewypagikd n Etaipeia dpaaTtnpionolsital otnv EAAnvikn Enikpareia.

3.2 Evonoinon fuyarpik®v

OuyaTpikEG: Eival OAec o1 eTaipeiec nou dioikoUvTal kai €AEyxovTal, AUECA f €UPECA, ano AaAAn €Taipia
(UNTpPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®IAg TwV WETOXWV TNG ETaipeiag atnv onoia €yive n enévduon,
€iTe péow TNG €€APTNON TNC aANO TNV TEXVOYVWOia Mou TnG napéxel o ‘Opihoc. AnAadry, BuyaTpikeC €ival ol
ENIXEIPNOEIC NAVW OTIG OMOIEC AOKEITAl EAEYX0G anod TNV UNTPIKN. H UNTPIKN €TAIpEia anokTa kal aokei EAeyxo
HEOW TV JIKAIWPATWV WhAgou. H unapén Tuxov duvnTikwv JIKAIWPATWV WHPOU Ta onoid €ival aoknoiya
KATd Tov Xpovo oUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AdUBAVETAl UNOYN NPOKEIJEVOU VA GTOIXEIOBETNOEI
av n PNTPIKN aokei Tov €Aeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeC evonoiouvTal NANPwS (oMK evonoinon) He
TNV HEBOOO TG €€ayopdg amd Tnv nUEpounvia nou amokTdtal o &€Aeyxog &€n’ auTwv kali nalouv va

gvonoloUvTal anod TNV NUEPOPNVia Nou TETOIOC EAeYXOC Dev ugioTaTal.
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H eEayopd BuyaTtpiknc and Tov ‘Opilo AoyioTikonoleital Bacel TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
MIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAV, TwV PETOXWV MOU ekdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnpodnkav Kata Tnv nUepounvia TnG avtarAayng, nAEéov Tuxov KOOToUG Apeoda
OUVOEDEPUEVOU [E TNV ouvaAAayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O Mia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Toug aveEapTnTWG TOU MOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc nmépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anokTNOnKav, KaTaxwpeiTal we unepa&ia kar dev anooBeveTal AAa eAEYXETal yia TNV
nmoavoTnTa anopeiwong TNG. Av TO OUVOAIKO KOOTOG TNG ayopdg ival pIkpoTepo and Tnv eUAoyn a&ia Twv

€ni HEPOUC OTOIXEIWV NOU anokTninkav, n dia@opd KATaxwpeeiTal AUEca OTA AnoTEAEOUATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepounvia PYetapaonc Tou
Opilou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n peEBodoc TG e€ayopdc. XTa nAaiola TnG napandavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBesi npiv and Tnv nuepopnvia peTapaong ota AMXN,
ouTe Tnv elAoyn afia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, ouTte avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMXM.

EvdoeTaipika undAoina kai evOOETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kal Jepiopara,
anaAgipovTal nANpws. Képdn kar {nuieg and evOOETAIPIKEG ouVAANaYEC, nMou avayvwpilovTal o€ neplouaiaka
oToIXEia, ONWG anoBEuarta kalr naylia nepIouciaka oToixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE vVa £ival OPOIOUOPPEG E AUTEC NOU £Xouv UI0BeTNOEi and Tov ‘OpiAo.

'Otav katapTidovtal I0IQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOEIS O BUyatpikeg, and Kolvou
ENEYXOMEVEG OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG ENIXEIPAOEIC NoU OeV KATATAGOOVTAlI WE KATEXOMEVES NPOC
nwAnon (n dev oupnepiAapBavovTal og oudada dIdBeonc Nou KATaTtaooeTal w¢ KATEXOUEVN NPOG NwANoN)
oUpQwva Pe 1o A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 210 kOoTOG. (H HEBODOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
k6oToC. O enevduTNC avayvwpilel Ta €00da anod Tnv €nevouon POVO OTNV €KTACHN MOU EIOMPATTEl YepiopaTa
and OwWpPeUPEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUMNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopata nou AapPavovral eni nAéov TETOIWV kepdwv, BewpoUvTal avakTnon Tng enevduong Kal

avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG ENEVOUONG).

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 15

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

(B) ZUppwva pe 10 AAM 39. (Katataocostar w¢ npoopilOMEVO Yia €UMOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal o1 yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnv nepiodo KaTd Tnv onoia npayparonololvTat).

H Eraipeia kard tnv 31 AekeuBpiov 2006 Ocv OULETEXEI O ETAIPEIEC 10U VA NMANPOUV TOUG OPOUS TWV

Buyatpikawv kar va evorioniénkav.

3.3 ZUMHETOXI OE CUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevig enixeipnon €ival pia eTaipeianou PNopei va pnv €xel ETAIPIKN Hoper, Onwg ival évag
OUVETAIPIOKOC, €Ni TNG onoiag o enevOouUTNG AOKEI onuavTikn €nippon kai n onoia dev eival oUTE BuyaTpikn
oUTE OUMPMETOXN OE Kolvorpa&ia. ZnUavTiknG €nippon €ival To JIKAIwPa CUPMPETOXNC OTIC anopAcelC TG
OIKOVOMIKNG Kal EMIXEIPNHUATIKAG NOAITIKNG TNG KJOTPIAC, XWPIC OPWE VA ACKEITAl EAEYXOG NAVW OE AUTEG TIG
MONITIKEC. Av O €nevOUTNG KATEXEl, AMeca N €upeca (n.X., MEOw OuyaTpikwv), TouAdxiotov 20% Twv
JIKAIWHATWV WAPOU TNG eKDOTPIAC, TEKMAIPETAl OTI QUTOG AOKEI ONUAVTIKN ENIPPON, EKTOC av undpxel cagng
anodei€n nepi Tou avTiBETou. Mia €névOUCN O GUYYEVN ENIXEIPNON MPENEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC CUMPWVA PE TN HEBODO TNC kabapncg Bonc.

Sugpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN €nIXEipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTIki afia auEaveTal fj PEIWVETAl YIA VA ANEIKOVIOEI TO PEPIDIO TOU €NeVOUTN
oTa kEPON N TIC {nMieC TNG ekDOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBaveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepiodaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MEIWVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va e€ival avaykaieg, yia PETABOAEC oTnv avaioyia Twv OIKAIWHATWY Tou
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoiec dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NepIAAUBAvovVTal EKEIVEC MOU MPOKUMTOUV
and avanpooappoyeC NAyiwv MEPIOUTIAKWOV OTOIXEIWV Kal and ouvaAAaydaTiKeEG OIapopEG PETATPONNG. To
HEPIOIO TOU €NeVOUTH) OTIG METABOAEC AUTEG avayvwpileTal anguBeiag oTnv kabapr) B€on Tou eNevOUTH.

‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV agia TnG CUMMETOXNG ME €mBApuvon Twv
anoTeEAEOUATWV XpronG, OTav PeimveTal n a&ia Tne.

‘OTav n ouppeToxn Tou OpiAou oTIg {npieg o€ Wia ouyyevr) nixeipnon iooUTal r) unepPaivel Tn CUKHPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV OMOIOVONNOTE AWV €NICPAA®V anaitioswy, o ‘OpINog dev
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avayvwpilel nepairepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHEC €K HEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

‘OTtav katapTidovTal 131aITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU ENEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU DEV KATATAOOOVTAI WG KATEXOUEVEG NPog nwAnan (n
dev oupnepiAapBavovtal og opada d1IaBeonG Nou KATaTaooeTadl WG KATEXOUEVN NPOG NWANON) cUPPWVA HE
To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToC. O enevduTNC avayvwpilel Ta €00da anod Tnv €Nevouan POVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod OwWPeUPEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tne enevouonc Kai
avayvwpilovtal a@aipeTIKa Tou KOOTOUG TNG enevduonc). Eniong n OUPHPETOXN O€ OUYYEVEIC enixelprosig Ba
eAEYXETAI YIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 10 AAM 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnv nepiodo KaTd Tnv onoia npayparonololvTat).

3.4 Metarponn §Evou vopiopaTog

O! OIKOVOUIKEG KATAOTAOEIG napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOHA. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOG OIKOVOUIKOU MEPIBAAAOVTOG 0To onoio AsiToupyei n ETaipeia kai Baon Tou
orMoiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOMIKWV KaTaoTdaoewv TnG ETaipeiac. O ouvalhayég oe E€va
voMiopaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPRnon Twv ICOTIMIOV Mou IoXUouv Kata Tnv

NUEPOUNVIa TwV cuvalhaywv.

KEpOn kal {nuIEC and ouvalAaypaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv e€kkaddapion TETOIWV
ouvalaywv kata Tnv OIApKeia TNG NePIOOOU Kal and Tnv HETATPONN TWV VOUIOHATIKWV OTOIXEiwV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA IG0AOYIOHOU, KATaXwpeouvTal
OTa anoTeAéoaTa.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2006 Oev npayuaronoinoe ouvaayec e
olkou¢ ToU EEWTEPIKOU.
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3.5 EVO®MATEG aKIVNTOMNOINCEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIGC OIKOVOMIKEC KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC auTO MNpoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.

To KOOTOG KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA ENIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&nan TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €I0peUoouUV and Tnv Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG WNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTA dnoTeAéopaTta OTav

npayuyaronolouvTal.

O1 anooBEcelC TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YeBodo Peaa oTnv wPENIUN (Wi TOUG NOU £XEl WC £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 £m

O1 unoAelppaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nUepounvia 10oAoyiopdoU. ‘OTav o AOYIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Toug, n dla@opd (anopeiwan) KaTaxwpeiTal dueca we €€0d00 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOwPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauBaveral kai Tng
AOYIOTIKAG Toug agiag kataxwpouvTal w¢ KEPON 1 {nuiec oTa anoTeAéoparta. O ENIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€o0da TnG nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWMPATWV aKIVNTOMOINOEWV O afieg nou nepiAauBavouv To Apeco kOOTOoG MIoBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKG KOOTN.
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3.6 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 6U0) Ta onoia kaTéxovTal and Tov 1010kTATN (f} and Tov PIoOWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobwaor Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard tnv 31 AskeufBoliov 2006 Oev KATEXEI ENEVOUCEIC OE aKivnTa.

3.7 'AilAa nepiouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTehouv Ta dikaiwuaTa xpnong Evowpatwv AkivnTonoinoewv, kKabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKHeTAAAgUONG eEvopaTwV AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTiki apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta aUAa nepIousiaka TnG OTOIXEId O0TO KOOTOC TOUC

Meiov KGBe owpeupévn anooBeon kal kABe cwpeupevn (nyia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN®VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBEéoelc. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIdpKeld TNG WPENIMNG (WG TwV OTOIXEIWV AUT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

3.8 Anopciwon ASiag NMeplouciak®V ZTOIXEIWV

H etaipeia npénel va e@appolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEID TNG
aneikovifovTal oc aia ox1 JeyaAUTepN anod To avakTAOIPO Nood Touc. 'Eva nepIouciakd OTOIXEIO aneikovileTal
o€ PJeyaAUTepn anod To avakThoipo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NOCO Nou avakTaTal
MEOW XPNonc f NWANONG TOU MEPIOUCIAKOU auTou OToIxEiou. Av auTd CUMPAivEl, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n eraipeia va avayvwpilel {nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal NpodiaypdgPel TIG YVWOTOMNOINCEIC.

ZUhpwva Pe To AAM 36, To avakTACIPNO MOCO €VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEIO WNOpPEl va €ixe unooTei anopeiwon a&iag. To MpoTuno anaitei
enionc:

(a) va empeTpdTal os €TAold BAcn To aAvakTAoIo nood evoc aUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENUN Cwr), aveEdptnTa av undpyxel €voeiEn OTI €xel unooTei anopeiwon afiac. EmiTpéneTalr va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpdoPATOC, AENTOUEPNG UNOAOYIOUOC TOU AVAKTHOIMOU Nooou
Mou €YIVE O£ NPONYOUUEVN MEPIODO YIa TOV EAEYXO AMOMPEIWONG EKEIVOU TOU MEPIOUTIAKOU OTOIXEIOU, PE TN
npoUnoBeon 0TI NANPOUVTAl CUYKEKPIKEVA KPITRPIA.

(B) va empeTpdTal os €TR0IQ BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MePIOUCIaKOU Mou akopa dev eival
Jl1aB£aIpo yIa Xprion, aveEapTnTa av undapyel £vOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWOTN EMIXEIPHOLWV

Qc (nuia anopeciwong €ival To Nocd KAtd To onoio n AoyioTikr aia evoc nepIouaiakoU CTOIXEIOU N MIAg
povadag dnuioupyiag TapIaKwv Powv unepPaivel To avakThioiho nogd Tou.

NoyioTik a&ia €ival To Nood OTO OMoio €va MEPIOUCIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon
OrMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOPEInONC.

Movada Onuioupyiac Tauiak@V powv €ival n HIKPOTEPN avayvwpioidn opada NePIOUCIaK®Y OTOIXEIWY Mou
ONUIOUPYEI TAPIGKEC EI0POEC OI OMOIEC €ival 0€ PeYAAo BaBuo aveEapTnTec and TIC TAMIAKEG EI0POEC AAAWV

NEPIOUCIAK®Y OTOIXEIWV I OAdWV NMEPIOUTIAKWV GTOIXEIWV.
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To aVvakTNOIMO MOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAG povadac dnuioupyiag TAPIOK®Y powv, €ival n
uwnAOTEPN a&ia PeTa&l TnG eUAoyNC afiag anopeiwPeVNG KATd To KOGTOC TNG NWANONG Kai TNG agiag Adyw

Xprong Tou.

3.9 XpnHAaTOOIKOVOHIKA HECT

Ta XpnUATOOIKOVOUIKA péoa TnG ETaipeiag Ta&ivopouvTal OTIC NApaKATw KATNYOPIEG JE BAON Tnv ouadia TNng

oUpBaonc kai To okomno yia TOV Oroio anokTRénkav.

i) XpnUATOOIKOVOHIKA OTOIXEia anoTiH@MEVA oTnv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTEAECHATWV XPRONG

'Eva XpnuaTooIKOVOUIKO MEPIOUTIaKO OTOIXEIO 1) Mia XPnHATOOIKOVOUIKN UNOXpEWwon otnv €UAoyn a&ia HEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID I} XPNHUATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NPolnoBETEIG Nou akoAoubouv:

(a) Katataoostal w¢ npoopllOPEVO YIa EMMOPIKN EKPETAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIaKO
OTOIXEIO i Mia XPNHUATOOIKOVOMIK UNOXPEWON KATATACCETAI WG NPOoOoPIlOPEVN YIA EUNOPIKN EKMETAAEUON
av: (i) anokTnBnke 1} NpaypaTonoiNénke Kupiwg yia okonouc NwANoNG N enavayopdag oto yyug PHeAov, (i)
anoTeAEl HEPOC XapTOPUAAKIOU EEATONIKEUHEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav Koivr diaxeipion kai
Yia Ta onoia undpxouv TEKKNPIWUEVES eVOEIEEIC NpOOPATOoU axediou BpaxunpoBeounG anokOUIonG KEPOWV N
(i) eival napdywyo (ekTo¢ and napdywyo nou eival npoodIopPIoPEVO KAl  AMOTEAEOUATIKO HEDO

avTioTaduiong).

(B) Kata Tnv apxikn avayvopion npocodiopioTnke and Tnv eraipeia otnv elAoyn afia pEOW Twv
anoTeAeopdaTwv. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID 1 XPNMATOOIKOVOUIKN UMOXPEWCT Mou
euninTel oTto nedio epappoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUOEIC 08 GUMMETOXIKOUG TITAOUG NMou dEV £XOUV

XPNHATIOTNPIAKNA TIUN O€ EvepyO ayopd Kal Twv onoiwv n eUAoyn a&ia dev pnopei va enipeTpnBei aionioTa.
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ii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

AlaKpaTOUPEVEC PEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobean kai Tn
duvartoTnTa va diakpaTtnoel PEXP! TN AREN ekToc ano: (a) ekeiva nou n etaipsianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOUATWV KATA TNV apXIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov opIoHO TwV dAvEiwV Kal andiTroswy.

H eTaipeia dev Ba kaTaTtdooel kKAveva XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIaKPATOUHEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO NMPONYOUUEVWY OIKOVOUIKWV ETWV,
EXel NWANOEl 1} avakaTaTta&el onuavTikou UWoug dlakpaToUHEVEG MEXP! TN ANEN enevdUoElC (O OXEON HE TO
OUVOANIKO XapTOQUAAQKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ MIKPr) XPOVIKNA andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNC AYOpdAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIQ0TIKA TO OUVOAO TOU apXIkoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogevwy kataBoAwv f npokataBoAwv f (iii) opeilovral o€ PEPOVWHPEVO WN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO oroio dev Ba pnopoUce €UAOYWG va avapeveral

ano Tnv OIKOVOWIKN ovTOTNTA.

iii) Adavela kal anaITnoEIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA MNEPIOUCIAKA OToIXEia PE OTABEPEG N
NPoodIOPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaokonelel va NwANOEl AuECWC N 0To €yyUG WEAAOv, nou Ba kartataxbouv wg npoopildueva yia
EMMOPIKN EKUETAAAEUON Kal €KEiva MOU N eTaipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
KaTa Tnv apxikn avayvwpion. (B) ekeiva nou n eraipeia npoadiopilel w¢ S1abEoINa NPo¢ NWANoN KAata Tnv
apxikn avayvopion i (y) ekeiva Tou onoiou o kAToxog dUVATAl va WUNV AVaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enmideivwon moToANNTIKAG a&lonioTiag, nou 6a katataxdouv wg

dlabgoipa npog nwAnaon.
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SUMMETOXN MOU AMOKTHONKE OE OUYKEVTPWOT MEPIOUTIAKWV OTOIXEIWV Mou dev €ival dAveEId Kal anaiTroEIg

(yia napadelypa, GUPHETOXN O apolBaio r Nnapopolo KepaAaio) dev anoTeAei dAvelo ) anaitnon.

iv) Ala0£oipa yia n@ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia nou dev kaTataooovTal w¢ (a) daveia kail anaitnoei§ (B) enevouoEIC
dlakpaToUpeveG pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnNHATOOIKOVOMIKO MEPIOUDIaKO OTOIXEID N Hia XPNMATOOIKOVOMIKR UMOXPEWGON avayvwpileTal
apxika, n raipeia 6a Tnv ENIPETPROEl oTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 HIAG XPNHATOOIKOVOMIKNG UNOXPEWONG Nou Jev EMIPETPATAlI OTNV €UAoyn a&ia Jeow
TWV anOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dueca oTnv andoktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV

META TNV apxikn avayvopion, n €raipeia 6a €nieTpa Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIAUBAVOREVV TWV NApaAywywv Mnou gival NEPIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUC GUVAANayNC nou €ival duvatov va npokUWel Kata Tnv nwAnon r ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NepIoUaIiaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnbouy
OTO AnocPBeoiEVO KOOTOG WE Tn MEBOBGO Tou npaypaTikou enitokiou, (B) dlaKPATOUMEVEG HEXP! TN ANEN
enevouoelG Ba enieTpnBolV OTO ANOOBECUEVO KOOTOC ME Tn MEBODO Tou npayuaTikoU emimokiou kai ()
€nevOUCEIG OE OUMMETOXIKOUG TITAOUG NOU JEV EXOUV XPNUATIOTNPIAKN TIKA O€ EVEPYO ayopd Kai Twv Oroiwv
n elhoyn afia Oev pnopei va empeTpnBei agidniota kar napdywya nou ouvdéovTal Kal MPEMEl va
dlakavoviovTal Pe TNV Napadoon TETOIWV CUMHETOXIKWV TITAwV, Nou Ba eniNETpwvTal 0To KOGTOC. ‘'OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEoW Twv
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIa anoyeinon.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWMV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEG TIG XPNHATOOIKOVOMIKEG UNOXPEWOEIG
OTO ANOOPBECHPEVO KOOTOC HE T MEOODO TOU NPAYMATIKOU EMITOKIOU, €KTOC anod: (a) XPnHATOOIKOVOMIKEC
UMOXPEWOEIC OTNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUPBAVOUEVWV TWV
napaywywv mnou &ival unoxpewoeiG, Oa empueTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTtehoUv ol
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Napaywyeg UNOXPEWOEIC N OMoieC ouvdeovTal KE Kal npenel va dlakavovifovTal Je TNV napadoon evog Wn
EIONYMEVOU OE XPNUATIOTNPIO OCUMMPETOXIKOU TITAOU TOu onoiou n €UAoyn a&ia dev eivar duvartdv va
eMueTpnOei a&OMoTa, KAl Ol OMoieC MNPENEl va EMIJETPWVTAlI OTO KOOTOG. (B) XPNMATOOIKOVOMIKEG
UMOXPEWOEIC MOU avakunTouv OoTav n Metafifaon €vog XpnHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEiou Oev
nAnpoi TIC NpoUnoB&oeic yia diaypadn f avTIMETWNICETAl AOYIOTIKA PE TNV MPOCEYYION TNG OUVEXICOPEVNG
avapeiEnc.  XpnuUAaToOIKOVOUIKEC UMOXPEWOEIC NOU NpoadiopilovTal we avTIoTABUIOPEVA OTOIXEId UNOKEIVTAI
0€ EMPETPNON CUPPWVA HE TIG AnNAITAOEIG TNG AOYIOTIKAG AvTIGTAOMIONG.

3.10 AnoBspara

Tnv nuepopnvia Tou 100AOYICHOU, Ta anoB&éuaTa anoTINwvTal oTn XaunAoTepn TIMR HETAEU Tou KOOTOUG R
TNV kabapn peucTtonoinoiun a&ia. H kabapn peucTtonoinoiyn aia €ival n ekTIHWUEVN TIMA NWANCNG oTnNV
OUVNBEIC NopEia TwV £pyaciwv TNG EMIXEipnong Heiov onoladnnoTe oXeTika €60da NnwAnong. To KOOTOC TwV

anoBspaTwv dev NepIAaPBAVEl XpNHATOOIKOVOMIKA £€00a.

To KOOTOG TWV ANoBePATWV NPENEl va NepIANaPBAvel OAA Ta KOOTN ayopdc, HETATPONNG KABwG Kai TIC dAnaveg
Mou npayparonoinénkav yia va ¢acouv Ta anobepara oTnv napouoa B€on kai kaTaoTaon

To kO6OTOC ayopdc nepINaUBAVEI TNV TIUN Ayopdc, TOUC €10AYWYIKOUC dAoHoUC Kal GANOUC (pOpouC (ekTOC
EKEIVV MOU N OVTOTNTA WMOPE OTn OUVEXEID VA €NAVAKTNOEI and TIGC (POPOAOYIKEG APXEC), KABWG Kal
HETAPOpPIKA, £€00a Napadoonc Kai TIC AUeoa enippINTEEC OANAVeC. EUNOPIKEC EKNTWOEIC, MEIWOEIC TIMWV Kal
aA\a napdpola aToIxeia agalpolvTal KAaTd Tov NPocdIopIoHO TOU KOOTOUC ayopdc.

To KOOTOC WETATPOMNNC TwV aAnoBepdTwV NePIAAUBAveEl TIC dANAVEG Nou OXETI(OvVTal AUECA WPE TIC HOVADEC
napaywync, onw¢ eival Ta Aueca epyarika. Eniong oupnepiAauBavel €éva ouOTNUATIKO ENIYEPIOUO TWV
oTabepwVv Kkal PETABANT®V YEVIKOV €E00WV NaApaywync, nMou npayudTonoliouvTal KaTtd Tn HETATPONr Twv
UANDV Ot €TOlya ayaBd. >Tabepd yevikG £€oda napaywync €ival ol EUPecsc daAnAvec Napaywync nou
NAapaPEVOUV OXETIKA OTABEPEC, aveEapTATWE TOu OYKOU napaywync, onwc ival n anooBeon Kai cuvtrnpnon
EPYOOTACIAKWY KTIpiwV Kal €E0nAIoHoU, aAAa kal To kOoTog TNG dieUBuvaong kai d10iknong TOU £pYO0TATIOU.
MeTaBANTa yevika €€0da napaywyng €ival ol €UPecec danaveg Napaywync nou HeTaBalovralr dyeca n
oxedoOv apeoa, avaloya Pe Tov OYKO TNG Napaywync, onwe gival ol EPUECEC UAEG kal n €upeon epyaoia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKOV €EODWV NAPAYWYNG OTO KOOTOC WETANO0INONG BacileTal oTnv KAvovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAoTAoEWwV. Kavovikn duvapikoTnTa €ival n avapevouevn va emTeuxOei

napaywyn katd péco Opo oTn OIApKeld €vOoc apiBpolU MepPIodwV N ENOXWV UNO KAVOVIKEC OUVONKEC,
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AauBavopévwy unoywn TwV dnwAEiov duvapikoTNTac AOyw TnG NPOYyPAUUATIOUEVNC ouvTnpnonc. To

npayuaTiko eninedo Napaywync YNopei va XpnoIJonoleiTal, av auTto Npoaoeyyilel TNV Kavovikn SuvapikoTnTa.

O1 Aoinég danaveC oupnepIAAPBAvovTal OTO KOOTOG TWV  aNOBEPATWV MOVO OTnV  €KTACn Mou
npaypaTonoiouvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdaoTaor Touc. MNa napadeiyua,
MMOpEl va npenel va cupnepIANgBoUV 0TO KOOTOC TWV anoBePATWV UN Napaywyika yevika £€oda r kooTn

0oXe0IAoOU MPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.

3.11 EpYnopikéG anaiTnoeiq

O1 anaiTnoeIig anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMNOTIMWVTAl OTO
avanodoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyuaTtikou eniTokiou, Peiov Tnv npoBAewn yia
Meiwon TN afiag Touc. TNV NEPINT®WON nou n avanooBeortn aia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEID AUTO AMOTIPATAI OTO AVAKTAOIYO Mood auTou,
dnAadr otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {nuia peTapepeTal aneubeiag oTa anoteAéopaTa xpnong. O (NUIEC
anopeiwong , dnAadn oTav unapxel avTiKEIPeVIK EVOEIEn OTI n ETaipeia dev €ival og B€an va sionpa&el 0Aa Ta

nood nou o@eilovTal Pe BAon Toug cupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEOUATA.

3.12 Tapeiakad diaBoipa kai 1I00dUVAPa TAHEIAK®V S1a0g0ipwv

Ta diaBeoiya kal iooduvapa diabecipwv neplAapBavouv Ta WeTPNTa otnv Tpdnela kal 0TO TAMEI0 kABWC
enionc kai TI¢ BpaxunpoBeopeg enevOUOEIC UWNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdac XpnHaTog Kai
ol Tpanedikéc katabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA

nou anoTINwWvTal oTnv €UAoyn a&ia HEow TNG KATAOTAGNG ANOTEAEOUATWV.
3.13 Mn KukAoPopIaKd NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCH
Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID

(oupnepiAapBavopévng TNG unepa&iac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOG £TOUC anod TNV NUepopnvia Ta&ivounong Toug we “kpaToudeva npog nwAnon”.
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Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wg “KpaToUPeva Npog NwANCN” anoTIOVTAl OTn XaunAoTEpN
a&ia PeTA&U TNG AoyIoTIKNG a&iac TouC apECHC NPIV TNV TA&IvOUNor ToUG w¢ KpATOUKEVA NPoG NWANaCn, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEpIoUTIaka oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTAl 0 anooBeon. To kEPSOC 1 n {nuia nou npokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAayBaveTar ota “aAia

£€00da” kai “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XProng.

H Erapeia kard v 31 Askeufpiou 2006 Oev EXEl 1IN KUKAOQPOPIGKA MEPIOUOIaKd 10U va MANpouvV TiC

r1poUrnoBeoeic kai va TaéivounBouv oToixela w¢ KPaTouueVa rpoc rnwAnor,.

3.14 MeTOXIKO KEPAAaAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal YETA TNV APAipEDN TOU OXETIKOU
(pOPOU €1000NATOC, O PEiWON TOUu NPoidvTog TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV YIa TNV anokTnon EniXeipnoswv nePIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiPNMa, OUMNEPIAAUBAVOHEVWV Kal TWV OXETIKWV

danavwv, aneikovileTal HEIWTIKA TV 10wV KePpalaiwv (anobeuaTikod unép To ApTIo) .

3.15 ®opoloyia e100dNHaToC & avaBaAAOpEVOG pOPOG

H empapuvon Tng nepiodou e POPOUC €I000NUATOG aAnoTEAEITAl and TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBal\opevoug (popouc, dnAadn Toug (POPoUC N TIC (POPOAOYIKEC eAAPPUVOEIC Nou oxeTilovTal JE Ta
OIKOVOMIKA OMEAN MOU NPOKUNTOUV 0TNV NePiodo aAAd €xouv RdN kataloyioTei [ Ba kataloyioTouv anod TIG
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1000NATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTeEAEOUATWV TNG MNEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aPOopd CGUVAANAYEC Mou kaTaxwpnénkav
aneuBeiag oTa idla kepdaAaia, oTnv onoia NEPINTWon KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KepAaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEpINAPBAVOUV TIC BPaxUNPOBECHEG UNOXPEWTEIC 1 KAl AanaITAOEIG NPOG TIC
ONMOGCIOVOUIKEG ApXEC MOU OXETICOVTAl HE TOUG NANPWTEOUG POPOUG €MNi TOU (POPOAOYNTEOU €I00ONMATOC TNG

NEPIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00DNATOG NOU aPOpPoUV NPONyoUHEVES XPNOEIG.
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O TPEXOVTEG POPOI EMPETPWVTAlI OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEC NEPIODOUC MPE TIC onoieG oxetiovral, Paciloyeva oTo
(PopoAoyNTED KEPDOC YIa TO £TOC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeoua (PpopoAOYIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPnong.

O avapaAAdpevoc @opog £100dnKaToC NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKNG BACNG TWV COTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nUaToCc Oev AoyileTal €av npokUNTEl and TNV apxikn
avayvwpion oToIXEiou evepynTikoU 1 nalnTikoU oe ouvalAayr, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n cuvaliayn dev ennpeace oUTE TO AoyIOTIKO oUTE To PopoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAON TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA £PApPOCTOUV OTNV NePiodo KaTtd Tnv onoia Oa diakavoviaTei n anaitnon N n
unoxpeworn, AappavovTacg undwn Toug (POpPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUG VOUOUG) MOU €XOUV
TeBei o€ 10XU 1} 0UCIAOTIKA I0XUOUV PEXPI TNV NUEPONNVia Tou IooAoyiopou. Z& nepinTwaon aduvayiac oaoug
NPoodIoPIOPOU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivwyv dlaPpopwV ePapUoleTal 0 (POPOAOYIKOG

OUVTEAEOTNAG NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOKNVIAg Tou I00AOYIGHOU XpAon.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpilovTtal katd Tnv €kTaon oTnv onoia 6a undapgel
MEAMOVTIKO POpoAoynNTED KEPDOC yia TNV XPNOIKOMoinon TnG NPoowpivig 01apopdc nou dnuioupyel Tnv
avaBaA\opevn (popoAoyIkn anaitnon.

O1 NepIoooTePeC ahAayEG oTIC  avaBaAAOPEVEC (POPOANOYIKEG ANAITACEIC 1} UNOXPEWOEIC avayvwpilovtal oav
€Va KOMMATI TWV (POPOAOYIKWV €E0DWV OTNV KATACTAON AMOTEAEOMATWV XPHoNG. MOVO auTEG o1 HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NMoU €NnPeAlouV TIG NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, 6nwg n enavekTiynon TnG a&iag Tng akivnTng NepIouadiac, £Xouv
WG AnOTEAEOPA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EvaVTI TOU OXETIKOU AoyapiacpoU Tng kaBapng BEonc.
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3.16 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouleupévec. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOu evepynTiIKoU TNG (MponAnpwOev £€000) PHOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel

O€ YEIWON MEANOVTIKWV NANPWH®Y 1 O ENIGTPOPN.

Mapoxég HeTd Tnv £€§0d0 and Tnv unnpeaoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC napoxec (aopaleieg (wnc Kal 1IaTpIkn NepiBaAwn) Nou Napexel n enixeipnon PETa Tnv Anén
TNG anaoxoAnong, w¢ avraAhaypa Tng unnpeoiac Twv epyalodévwv. ZUVenwe nepIAapBavouv TOOO
npoypdupata kabopIoUEVWY €I0POPWV 000 Kal NPOYPAPHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TwV NPOYPAUHATWV KABOPICUEVWV EI0(POPWV KATAXWPEITAl WE £6000 OTNV NEPiIOdO Nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPDV
Me Baon To NPOypaupa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA N TEKWApTR)
neplopifeTal oTo Nocod NOU £XEl CUPPWVNOEI va ouveloPpEPEl aTov (popea (n.X. TApeio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOpevog
npoodiopileTal and TOo nocd nou kataBalel n enixeipnon (f kar o epyaldPevoC) Kal anod TIG
kaTaBAnBeioeg enevOUTEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €l0popa and Tnv niXeipnon o€ £&va NPOoypapua KabopIoPEVWV EICPOPWV, avayvwpileTal eite
WC Mia UNOXPEWON PETA KAl TNV APaipeon TNS eI0Popdac nou kataBAnOnke, €iTe w¢ éva £60d0.
e TMpoypappa KaBOPICHEVOV NAPOXDV
H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa T NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TNG UNoXPEWONG yia TNV KaBopioHEVN Napoxr Meiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Gv UNApYouv) Kal TIG JETABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyioTIKO kEPDOG N {nuia kal To KOOTOG TNG Npolnnpeciag. H dEopeuon TNG kabopioPEVNG NAPOXNG
unoAoyideTal eTnoiwg Pe TNV Xpron Tng HeBodou TN npoBeBANUEVNC NIOTWTIKNG Hovadocg (projected unit
credit method). MNa Tnv NpoeEdPANCN XPNOILONOIEITAI TO EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY TOU
EANvikoU Anpogiou.
Ta avaloyioTika kKEPDN Kai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNE NAPOXNG TNG ENixeipnong, 6co Kai
Tou £€000U TO onoio Ba avayvwpioTel 0Ta anoTeAéoPaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEG HE

Baon Ta 10TOpIKG Oedopéva Kkal €ival navw i KATw and 1o neplBwpio Tou 10% TNG OCWPEUMEVNG

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 28

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

UMOXPEWONC, KATAXwPoUVTal OTA ArnoTEAEOUATA PJEOA OTOV AVAPEVOUEVO PECO AOPAMIOTIKO XpOVO TWV
OUMMETEXOVTWV OTO NpOypaupa. To kOOToG npolnnpeciac avayvwpileTal Ueca oTa anoTeAEoPATa We
g€aipeon TNV NeEPINTWON MOU Ol JETABOAEC TOU NpoypduPaToC EAPTWVTAI ANO TOV EVAMNOPEVOVTA XPOVO
unnpeoiac Twv epyalopévwv. TNV NEPINTWON aUTH TO KOOTOC Npolnnpeciac KaTtaxwpeitar oTa

anoTeAéoparta Pe TNV oTabepr pEBodo PEoa aTnv NePiodo wpipavonc.

Mapoxég TeppaTiogoU TG anacxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapalovral
otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ouvTa&iodotnoswe. H ETaipeia kaTaxwpei auTeg TIC
napoxec oTav deopelETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pYalodEVWV CUPPWVA HE £va
AENTOMEPEC NPOYPANKA YIa TO onoio dev uUNApyel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG
napoxec we kivnTpo yia ekouaia (eBehouaia) anoxwpnon. ‘OTav oI NapoxEG auTeC KabioTavTal NANPWTEEC O€
nepIodoUG Népa TwvV dWOEKA PNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeopAouvTal Je

Baon TIC anoddoEIC TwV UYWNARG NOIOTNTAG ETAIPIKWY OMOAOYWV 1 TWV KPATIKWV OUOAOYWV.

>TNV NEPINTWON Hiag Npooopdc nou yiveral yia va evbappUvel Tnv €BgAouadia anoxwpnaon, N anoTiunon Twv
napoxwv ANEnG TnG Epyaciakng oxeonc npenel va BaacileTal oTov apiBuo Twv epyaloPEVwY MOU avapéveTal va

dexToUV TNV Npoapopa.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xpron auTwv TwV Napoxwv, Oev YIVETAl AOyIOTIKONoinon aAAd yvwaoTonoinon auTtwv wg eVOEXOUEVN

UNoxpEwWan.

3.17 Emiopnynoeiq

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC O OMOIEG IKavomoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpxel Tekpaipouevn BeBaiOTNTA OTI N ENIXEIPNON €XEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba eionpayBei. KataxwpouvTal
oTnv elAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, e BAoN TNV apxr TOU GUOXETIOHOU

TWV ENIXOPNYNOEWV HE Ta avTioToixa KOOTN Ta onoia kai EniXopnyouv.

O1 eniXopnynoei nou agopoUVv OToIXEid TOou €vepynTIkKOU nepIAAUBAvovTal OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG €0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnHaTika kal opBoAoyika oTa £00da kaTtd

TN d1apkela TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.
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3.18 MpoBAéyseig

MpoBAcweic avayvwpilovtal otav n Etaipeia €xel NapoUOeC VOUIKEC N TEKPAIPOUEVEC UMOXPEWOEIG (G
anoTéEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr nmibavr) n €kkabapion TOUC MECW €KPOWV MOPWV Kal n
EKTIUNON TOU akpIBOUC MOooU TNG UMNOXPEWONG MMopel va npayuatonoindei pe a&oniotia. O npoBAEWEIG
gniokonouvTal Katd Tnv nuepopnvia oUVTa&ng kaBe 10oAoyiopoU Kal npooappolovTal MPOKEINEVOU va
avravakhoUv Tnv napouca a&ia Tng d0andvnG nou avayéveral va anarndesi yia Tn JdleubeTnon Tng
unoxpéwonc. O1 evOeEXOUEVEC UMNOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOG av n meavoTnTa €KpowvV NOPwV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxion. O1 evdexOUevec anaitnoelg dev avayvwpidovTal oTIG OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMNOoIoUVTal

€PO0OV N EI0PON OIKOVOUIKWV OPEAWV €ival meavn.

3.19 Avayvapion €003wv kai 63wV

‘Egoda: Ta £€00da nepidapBavouv Tnv euAoyn aia ekTeAeoBEVTWV Epywv, NWARCEWV ayabwv kal Napoxne
unnpeoinv, kabapda ano ®opo MpoaTiBEéuevng Agiac, ekNTWOEIC Kal EMOTPOPEC. Ta dIETaIpIkA €000a Eoa O€
‘Ouiho anaAeigpovTal nANpws. H avayvopion Twv €00d0WV YIVETAl WG EENG:
- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovrtal étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTd and auToUg Kal n €ionpagn Tng anaitnong eivar elAoya
€€A0PANIOMEVN.
- Mapoxn unnpeociwv: Ta €é0oda anod napoxn unnpeoiwv Aoyifovral TNV NePiodo nou napéxovTal ol
unnpeoiec, Je Baon 1o aTadIo OAOKANPWONG TNG NAPEXOHEVNC UNNPETIAC O OXEON KE TO OUVOAO TWV
NAPEXOUEVWV UMNPETINV.
- 'Ecoda andé Tnv n®wAnon kai enavapiodwonv Evowpatwv AKIvATONOINOEWV: H OeTiKN
dlapopa MeTa&U TNG elAoyng afiac Tou avtaAAdypatog kal TnG a&iac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WE £0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya PeE Tov
pubud anooBeonc (Baon TG WEEANUNG {WAG 1 Tou XPOvVou MHioBwong) Tou MIOBwHEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.
- 'Ecoda ano Tokoug: Ta £€0oda and Tokoug avayvwpilovral BAcel XpoviknG avaloyiag kal Pe Tnv
XPAON ToUu NpayuaTikoU enitokiou. ‘OTav unapxel anopeiwan Twv anaimnoewy, N AoyioTikn agia autwv

MEIWVETAl OTO AVAKTAOIKWO NMood TOUG TO omnoio €ival n napouca a&ia TwvV avadeVOPEVWY HEAOVTIKWY
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TAPEIAKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAYMATIKO €MITOKIO. 3TNV OUVEXEIQ AoyilovTal TOKOI
ME TO i010 EMITOKIO £Ni TNG AnodeImpPEVNG (vEag AoyioTIkNC) aiac.

- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, oTav BepeNimveTal To dikaiwpa sionpagng Touc.

‘EE0da: Ta £Eoda avayvwpilovral ota anoTeAéopaTta o€ Oedouleupevn Baon. O NANPwUEG nou
NPAyPaTonoiouvTal yid AEITOUPYIKEC HIOBWOEIC HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod TOKouC avayvwpilovtal oe deOOUAEUEVN Baon.

3.20 MicBwoeig

O1 HICOMWOEIC EVOWHATWV AKIVATOMOINOEWV KATa TIC onoie¢ petaPfiBalovral otnv ETaipeia OAol ol
KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €VEPYNTIKOU, ave&aptnTa anod
TNV TEAIKN WETABiBaon i Yn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HIoBWOoEIG auTeG KepahalonoloUvTal PE TNV €vapén Tng HioBwong oTn XapnAoTePn METAEU TG
guloync a&iac Tou nayiou oToIxgiou R TNG napouoag a&iac Twv eAAXIOTWV MPICOWHATWY. KaBe pioBwua
eMPEPICETal PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAI £va
0oTaBePO €MITOKIO OTNV UMOAEINOMEVN XPNMATOOIKOVOUIKT UnoXpéwaon. Ol avTioTOIXEC UMOXPEWOEIS ano
pIoBwpaTa, Kabapec and XPNUATOOIKOVOMIKG €Eoda, ameikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU a@opd Ot XPNUATOOOTIKEC UICOWOEIC avayvwpileTal oTa AnoTeAéopaTa
Xponc katd Tn Oidpkeid Tn¢ piocbwonc. Ta ndyia nou anokTnénkav pe XpnuatodoTikn Hiobwaon
anooBevovTal oTn HIKPOTEPN NeEPiodo WETAEU TNG WPEANIUNG {wNG TwV Nayiwv oToIXEiwv Kal TnG OIApKEIAC
MioBworn ¢ Touc.

SUHQPWVIEC HICBWOEWY OMNoU 0 eKUITBWTNC METABIBAlEI TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU vEPYNTIKOU
yIa HIa CUPQWVNEEVN XPOVIKN NEPiodo, Xwpic woTogo va PeTaBiBalel kalr Toug KivOUVOUG kal Ta oPEAN TNG
10l0KTNOiac Tou nayiou oToixeiou, TA&IVoUoUVTal WC AEITOUPYIKEC MIOBWaEIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC PIOBWOEIC (KaBapeg and TuXOV KivnTpa nou NpoopEPBNKav anod Tov ekUICOWTN) avayvwpilovTal
OTa anoTeAéouaTa Xpriong avahoyikd kata Tn diapkela Tng pioBwong.

O1 MIOBWOEIC XPNUATOJOTIKAC NWANONG Kal €navauiodwon¢ evowuaTwyv akivnTonoINoewV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwg onoladnnoTe BeTIKN dlIAPopd UNEP TOU MPOIOVTOG TNG

NWANCNG TOU OTOIXEIOU AUTOU, O axéon Pe Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ £00do anod
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TOV NWANTA-PIOBWTH. AvTIOeTa, €UavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000

ENOMEVWV NEPIOdWV Kal anooBeveral kab’ 0An Tn didpkeia TG MioBwaonc.

H Eraipeia pexpr v 31 AekeuBpiov 2006 Oev exel OUVAWE! Kauia XpnuarodoTiKl} LIoBwon evowuarwyv

aKIvVITOrOINOEWV.

3.21 Aiavopn HEPICHATWV

H diavoun HEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTal wC UMOXPEWOT OTIC OIKOVOUIKEG
KaTaoTdoeic TNG ETaipeiag Tnv nuepounvia kata Tnv onoia n diavoun eykpivetal and Tnv Mevikn ZuveAeuon

TWV PETOXWV.

3.22 Alakongioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpIOTNTA AMOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG Mou £xel eite OIaTeDEl €iTe
KaTaTaxoei w¢g KAaTeXOMEVN NPOC NWANCN KAl AvTINPOOWNEUEl £€va EEXWPIOTO PEYAAO TUAMA ENIXEIPNHATIKWY
OpacTnPIOTATWV N YEWYPAPIKN MEPIOX EKUETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHUEVOU
npoypdupaTtog O1aBeonG &vOoC WeyaAou THNMATOG OpacTnEIOTATWV R HIAC YEWYPAPIKNG NEPIOXAG
EKMETAMEUOEWV N €ival BuyaTpikn Nou anokTABNKE anOKAEIOTIKA WE MPOONTIKA va enavanwAndei. H
ETaipeia 6a npenel va yvwoTonolei cUpgwva Pe 1o ANXM 5 «Mn KukAo@opouvTa Meplouaiaka ZTolxeia nou
KaTéxovtal npog MwAnon kai Alakoneioeg ApacTnpIOTNTEG> OAEC TIC anapaiTnTEG NANPoPopieg nou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2006 Ocv EXEl EKLETAAEUTEIS MOU va nANPouV Tic npolrnoBeoeisc kal va

raéivounBouv w¢ Aiakoneioes EkueTalAsvoeic

3.23 Zuvdedepéva Mépn

O1 ouval\ayec kal Ta diaITepika unodAoina WeTa&u ouvOedepévwy We TNV ETaipeia pepwv yvwaTonoliouvTal
oUppwva pe 1o AAM 24 «lMvwoTonoinoelg Zuvdedepévwy Mepwv». OI oUVaANaYEC QUTEC AQOPOUV TIC
ouvalayec PeTall Tng dloiknonc, TWV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TNV

uNTpIkn ETaipeia kai Tig Aoinég BuyaTpikég nou anapTifouv Tov ‘OlIAo.
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4.A1axg1pion KIVOUVWV

MapAayovTeg XpnHATOOIKOVOHIKOU KIv3UVou

MBavov n Etaipeia va ekTiBETAl O OPICUEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC ONw¢ KIVOUVOUC ayopdc
(METABOAEG 0 OoUVAANGYMATIKEG I00TIMIEG, €MITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaK®Y
powV Kal Kivduvo gUAoync a&iac anod PeTaBoAéC emTokiwv. To YevIKO npoypappa diaxeipiong KivOUVwvY TG
Etaipeiac 6a npénel va eomialeTal oTn PN NPOBAEWIHOTNTA TWV XPNHATOMIOTOTIKWV ayopwv Kal EMOIWKEI va

eAaxIOTONOINCEI TNV EVOEXOUEVN ApVNTIKA TOUG €nidpaacn oTn XpnHUATOOIKOVOUIKN anddoon Tng ETaipeiac.

H ETaipeia €xel Tnv duvaToTNTA NEPIOTACIAKA VA XPNOIKONOIEI NApaywya XpnHATOOIKOVOUIKA NPoiovTa, Onwg
npoBsopiaka ouppoAala cuvalayuatog (futures/ forwards) pe okond va avTioTabuiosl TNV €kOeoT) Tou O€

OUYKEKPIPEVOUC KIVOUVOUG.

H diaxeipion KivOUVwV OJIEKNEPAIWVETAI anod Tnv unnpeoia diaxeipiong diabeoipwv n onoia npoadiopilgl,
EKTIHA Kal avTioTaduilel TOUC XPNMATOOIKOVOUIKOUG KIVOUVOUGC O€ Ouvepyaoia MeE TIC UMNNPECIEC nou
avTigeTwnifouv auToUg Toug KIVOUVOUC. Mpo TG JIEVEPYEIAC OXETIKWV OUVAAAaywV AAPBAvETal EyKpion ano

Ta OTEAEXN NOU €X0UV TO JIKAIwPAa OECPEUONG TNG ETAIPIAC NPOC TOUG avTIGUKBAANONEVOUC TNC.

Kivduvog ayopag

Suvaldayuarikoc kivouvos

Av n ETtaipeia npayuyatonolei €UnopikeG ouvalayec oe Olebvec eninedo niBavov va ekTiBeTal o€
ouval\ayuaTikd Kivouvo. AUTOG O KivOUVOC NPOKUMTEl KUPIWG and WEANOVTIKEC EUMOPIKEC GUVAANAYEC,
anaITAOoEIC Kal UMNOXPEWOEIC O EEVO VOMIoUA.

e eninedo ETtaipeiac, Ta oupBoAala  PEAAOVTIKNAG  €KMANPWONG  OUVAAAAYMATOC HE  €EWTEPIKOUC

avTioupBalOpevoug  Xxapaktnpilovral ¢ avTiIoTaduioelC ouvaAAayuaTikoUu KIVOUVOU  OUYKEKPILEVWV

OTOIXEIWV EvEPYNTIKOU, NABNTIKOU 1 HEANOVTIKWV EUNOPIKWV CUVAAAAYWV.
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H ETaipeia miBavov va ekTiBeTal o€ ouval\aypaTikd Kivouvo AOyw TwV anaitioswy nou 6a Ynopouoe va Exel
o€ ouvaAAaypa ano TIC EYNOpIKEG ouvalhayeg TnG. O cuvaAAaypaTikog Kivouvog auTtoU Tou €idouc NPokUNTEl

ano To OXETIKO VOUIOUa ouval\aync kai avrioTadpileTal yéow daveiopoU oTo VOUIoWa auTo.

H Eraipeia kard tnv nepiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2006 Ocv Exel ouvallayee LE oikoug Tou

EEWTEPIKOU.

MoTWTIKOG Kivouvog

H ETaipeia dev £xEl ONUAVTIKEC OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. OI NWANCEIG XOVOPIKAG YivovTal KUPIwG

0€ NEAATEC KE aEIOAOYNHEVO I0TOPIKO NIOTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOPET

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O Baoikdg kAGadog oTov onoio dpacTtnpionoleital, onuepa, n PEIAIAZ EAAAY A.B.E.E. sival o kAGdog
ene€epyaoiag kalr n nwAnon pappdpwv. O kKAGdo¢ NWANONG Happdpwv dev gixe dpacTnpIiOTNTA OTO £TOC

2006.

Ta anoteAéopata TnG ETaipeiag ava Topyéa availovTal wg €ENc:

01/01-31/12/2006

Konn
Mapuaponv
MNwAnoeIc ava Topga 392.112
KdoToc (543.143)
KTaoTpopr) anodepatmv (279.198)
MeikTd anoTeAéopara (430.229)
01/01-31/12/2005
Konn
Mappapwv
MwAnoeic ava Topéa 383.722
KdoTog (466.512)
MeikTd anoteAéopara (82.790)
O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 34

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

AguTEpEUWV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOUEIG

H &dpa Tng ETaipeiag kai n kUpia x@pa dpactnpionoinong Tng ivai n EAAada. Or nepioxeg dpaaTnpionoinang
TNG €TaIpiag eivar n EAAada.

6. ZNHEINOEIG OTIG OIKOVOHIKEG KaTaoTAaoEig

6.1 EVOOMATEG AKIVNTONOINCEIG

O1 eVOWWATEG akivnTonoINoelC TnNG ETaipeiag avaAuovTal wg €ENG:

MeTagopika
Oikoneda - Héoa & Emn)\u' ka .
kripia /Kb Aoinog ] Zuvolo

efonAicuoc ggonAiopog
MikTr) AoyioTIkn a&ia 1.768.061 455.277 15.025 2.238.363
ZUOCWPEUHEVN anoopeon Kal (83.851) (242.252) (11.948) (338.051)
anopesiwon agiag
MoyioTikn agia Tv 1 1.684.210 213.026 3.076 1.900.312
Iavouapiou 2005
MikTr) AoyioTikn a&ia 1.779.153 472.306 16.994 2.268.454
ZUOCWPEUHEVN anooBeon Kal (125.042) (265.481) (13.185) (403.708)
anopsiwon agiag
MoyioTikn agia Tav 31 1.654.111 206.826 3.809 1.864.746

Aekepppiou 2005
MikTn AoyioTikn a€ia 1.776.375 540.888 19.473 2.336.735
JUCOWPEUPEVN anOoBeon Kal

anopiwon agiac (169.768) (302.039) (15.649) (487.456)

AoyioTiki a&ia Tnv 31

AekepBpiou 2006 1.606.607 238.849 3.823 1.849.279
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MeTragopika
Oikoneda & Héoa & Er;\'::_lubzm Sivolo
Kripia KO ,
° s;ol);/lougc egonhiopog
NoyioTikn agia Tnv 1 1.684.210 213.026 3.076  1.900.312
Iavouapiou 2005
MpoaBdnkeg 11.092 26.000 1.970 39.062
MNwARCEIG - MEIWOEIG 0 -
AnooBECEIG (41.191) (32.199) (1.237) (74.628)
MNwANosIg - Msiwoeig anoof 0
MoyioTiki a&ia Tnv 31
AekepBpiou 2005 1.654.111 206.826 3.809 1.864.746
MpooBrkeg 0 68.581 2.478 71.059
MNwARCEIC - MEIWOEIG 0
MeTa@opec (2.778) (2.778)
AnNooBECEIG (41.754) (36.558) (2.464) (80.776)
MwARoeig - Meiwaoeig atmoof 0
MeTapopeg (2.972) (2.972)
AoyioTikn a&ia Tnv 31
AekepBpiou 2006 1.606.607 238.849 3.823 1.849.279
6.2 AUAa nepIoOUCIaKa oTolxEia
Aoina

MikTn AoyioTikn agia 0

JUCOWPEUKPEVN anOoBEeCN Kal anopEiwan 0

agiag

MoyioTikn aia Tnv 1 Iavouapiou 2005 0

MIKTr) AoyIoTIKN a&ia 24.000

Zu'oowpsuusvr] anooBeon kal anopeinon (3.050)

a&iag

MoyioTikn aia Tnv 31 AskeppBpiou 2005 20.950

MIkTr) AoyIoTIKN a&ia 24.000

Zu'oowpsuusvr] anooBeon kal anopeinon (7.850)

a&iag

MoyioTikn aia Tnv 31 AskeppBpiou 2006 16.150
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Aona
MoyioTikn a&ia Tnv 1 Iavouapiou 2005 0
MpoodKec 24.000
MNwARoeIg - MeIwoEIg
AnNooBEoEIC (3.050)
MeTapopEC
KaBapec ouvalAaypuaTiKeEG AlapOopEG
MoyioTikn aia Tnv 31 AskeppBpiou 2005 20.950
MpoodKec 0
MNMwARoeIg - MeIwoEeIg 0
AnNooBEoEIC (4.800)
MeTaBoAn anooBeoccwv 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2006 16.150

6.3 Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ®EIAIAS EAAAZ A.B.E.E. ouppeTéEXEl 0TO METOXIKO KepaAalo TnG eTaipeiac KAAMITEXNOKPATHS E.M.E. pe
NOC0O0TO CUMKETOXNG 5% e kaTaBoAr nooou € 2.201. H ®EIAIAY EAAAZ A.B.E.E. éxel SIkQiwpa CUPKETOXNG
OTIC ano@AcEIC TNG OIKOVOUIKNG Kal eniXelpnuaTikng noAimikng TG KAAAITEXNOKPATHZ E.M.E. kata To
NMooooTO OUMMETOXNG TNG, XWPIG OJWG va aokeiTal EAEyXOC NAVW O AUTEG TIC MOMITIKEC. Tov EAEyXO OTIC
ano@AcelC TNG OIKOVOMIKAG Kal enixelpnuaTikng noAImikng Tng KAAAITEXNOKPATHZ E.M.E. €xel n eTaipeia
IKTINOX EANAZ ALE.

H AoyioTikonoinon TnNG GUYYEVNC EMIXEipnong npaypartonoindnke oTo kOoToG. H pEB0dOC kOOTOUG Eeival
MEBODOC AOYIOTIKAG KATa Tnv omnoia n enévduon avayvwpiletal oto kdoToc. O enevduTnG avayvwpilel Ta
£€00da anod Tnv €névoucn POVO OTNV €KTACN MOU EIOMPATTEI MEPIOUATA ANO OWPEUKEVA KEPON TNG EKOOTPIAC,
Ta onoia NPOKUNTOUV HETAYEVEOTEPA TNG NUEPOMNVIAC anokTnong. Mepioparta nou Aappavovral €ni nAéov
TETOIWV KEPOWV, BewpouvTal avakTnon TnG enevduonc kal avayvwpiovral apaipeTikd Tou KOOTOUG TNG

enéevouaonc.
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H ®EIAIAS EAAAS A.B.E.E. kal n KAAAITEXNOKPATHZ E.[M.E evonoinénkav pe Tnv pEB60d0 OAIKAC vonoinong
OTIC OIKOVOMIKEG KaTaoTaoelg Tou Opihou IKTINOZ EAAAS A.E.

6.4 AvapaAAopevol pOopol

O1 avaBaA\OPEVEG (POPONOYIKEG AnAITAOEIG / UNOXPEWOEIC ONWG NPOKUNTOUV anod TIC OXETIKEC NPOCWPIVES
(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

31/12/2006 31/12/2005
AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAogopiakd ZToixeia

EvomuaTeg AKIVNTOMNOINGEIG 307.152 315.862
Aula Meplouaiaka SToixeia 46.478 46.478
KukAo@opiaka ZToixeia

AnoBsuata 0 22.445
MakponpoOeopeG YNOXPEWDOEIG

MpoBAEWEIC 675 1.692
BpaxunpoOeopeC YNOXPEMDOEIG

NoINEC BpaxunpOBETUEC UNOXPEWOTEIC 638 2.498

ZUvolo 47.153 307.790 70.615 318.360

O ouvTeAeoTNC POPOU €1000NKATOC OTOV onoio unokeital n Etaipeia sival yia 1o 2006 ioog pe 29%.

O oupywnNQIoKOG Twv avaBarOPevwV (QOPOAOYIKWV analtTNOEwV Kal UMOXPEWOswY AauPavel xwpa oTav
unapxel, anod NAeUpAag €Taipiag, EPApHOCIKO VOUIKO JIKAiWKa yia KATl TETOIO Kal 0Tav ol avaBaAOpEVOl PpOpol

€1000AKaToG agpopouyv aTnv idla PpopoAoyIkn apxn.
6.5 AoInéG pakponPOBECHEG ANAITAOEIG

O1 Aoinéc pakponpoBeopes anaitnoeic TnG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

31/12/2006 31/12/2005

Noopévee Eyyunoeic 4.499 4.445
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6.6 Ano@spara

Ta anoBépata Tng ETaipeiac avallovTal wg €ERG:

31/12/2006 31/12/2005
A' U\ec - €idn ouokeuaoiag 22.075 23.996
Epnopeuparta 75.683 459.705
Z0voAo 97.757 483.702
Meiov: [poBAcweic yia dypnoTa, kKaBuoTEpNUEVA Kal
KareoTpauueVa anoBeuara:
Eunopeupara 0 (77.395)
ZuvoAikn kaBapn psucTonoinoipn agia 97.757 406.306

6.7 MeAATeg kai AOINEG EPNOPIKEG ANAITIOEIG

O1 NeAATEG Kal o1 AoINEG EUNOPIKEG anaiTnoelg TG ETaipiag, avaAUovTal wg €&ng:

31/12/2006 31/12/2005

MeAaTeg 11.708

6.969
Meiov: anopeinon (7.153) (7.153)
Ka@apég EpnopikéG ANAITHOEIG 4.556 (184)
MpokaTaBoAEC yia ayopEC anoBepaTwy 0 75.628
ZUvolo 4.556 75.444

O1 evloyec adiec Twv anaitrioewy eivar ol NapakdaTw.

31/12/2006 31/12/2005

MeAdTEC 11.708 6.969
Meiov: anopsinon (7.153) (7.153)
MpokaTaBoAEG yia ayopec anoBepaTwy 0 75.628
ZUvoAo 4.556 75.444
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6.8 AoINEG anaITnoeIg

O1 hoinéc anaitioeic TneG ETaipeiac avalovTal wg €ERC:

31/12/2006 31/12/2005

XpewaoTeg Aiagpopol 4.004 23.374
Anaimnoeic And EAAnvIKO Anuooio 20.871 42.095
Z0voAo - Kafapég anaiTioeIg XpEWOT®OV 24.875 65.469

O1 eUN\oyeC afiec TV anaIToEWV €ival ol NapakaTw:

31/12/2006 31/12/2005
XpewoTeg Alagpopol 4.004 23.374
Anairnoeic And EAAnvikO Anpooio 20.871 42.095
ZUuvolo 24.875 65.469

6.9 Tapsiaka 31a0€01Ha Kal I008UVANa TAHEIAK®V 31a0€0iHwV

31/12/2006 31/12/2005
AiaBgoipa oTo Tayeio 732 3.104
BpGXU!‘IpOGEOUEQ TpanelIkeg 2719 4929
KaTabeoeIg
Zuvolo 3.451 7.326
6.10 'Id1a kepaAaia
i) MeToxikO KEAAaio
AZIA
Aéia exaorng MeTOYXIKO
ApiBuog psroxwv HETOXIIG KePAAaio
YnoAoina 1/1/2005 220.000 325 715.000
'Ekdoon Newv MeToxwv - -
YnoAoina 31/12/2005 220.000 325 715.000
'Ekdoon Newv MeToxmv - -
YnoAoina 31/12/2006 220.000 325 715.000
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O1 peToxec TnG ETaipeiac dev €xouv eioaxBei oTnv Ayopd Tou XpnuarioTnpiou ABnvwv aAa eival Buyartpikn
Tou elonypevou Opidou IKTINOZ EAAAZ AE. otnv MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv Me
NooooTO CUUKETOXNG 90%,.

ii) Aoina AnoBepaTika

Ta Aoind anoBepaTikad Tng ETaipeiag avaAuovTal wg €ENG:

TakTikO
anoOspaTiko Aoind anofsparTika Z0volAo
YnoAoino oTig 1 Iavouapiou 2005 21.357 1.296 22.654
MeTaBoA£G kaTd Tnv dIApKeIa TNG NEPIOdOU - - 0
YnoAoino oTig 31 Askepppiou 2005 21.357 1.296 22.654
MeTaBoAEG kaTa Tnv diApKela TG NePIodoU - - -
YnoAoino otig 31 AskepBpiou 2006 21.357 1.296 22.654
6.11 AAVEIAKEG UNOXPEWTEIG
31/12/2006 31/12/2005
MakponpoBeoH0G SAVEIOHOG
Tpane(ikog dAVEIOUOG 281.250 0
ZUvoAO HaKponpOOeoUWV daveinv 281.250 0

MakponpoBeopeg AavelakeEG YNOXPEDOEIG
nAnpwTéeg oTnv Endpevn Xprion 18.750 0

To npayuaTtikd oTabuIoPEVO PECO €MITOKIO daveliopoU Tng ETaipeiag, Tnv nuUEpoUNvia Tou I00AOYIoHOU Egival
5,35%.
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6.12 YNoxXpEWOEIG NAPOX®MV NPOCWNIKOU

O1 KUpIEG avaAoyIOTIKEG NApadoyeg NoU XPNOILoNoIndnkav £Xouv wg €ENG:

31/12/2006 31/12/2005

YNoXpE®MOEIG ICOAOYICHOU yia:

JUVTA&I0D0TIKEC NAPOYEC 10.940 5.834
MapoxEC 1aTPOPAPHAKEUTIKNG NEPIBaAWNC
META TNV ouvTta&ioddTnon

ZUvolo 10.940 5.834

XpEWOEIG OTa anoTeAEopara:
ZuvTa&lodoTIKEG NapoxEG (NPOPBAEWEIG Kal

. 5.106 1.916
KAaTaBoAEQ)
Mapox&G 1aTPOPAPHAKEUTIKNAG NEPIBAAYNC i )
META TNV oUVTA&I0d0TNON
ZUuvolo 5.106 1.916

6.13 EniXopnynosig

31/12/2006 31/12/2005
O1 eNIXOPNYNOEIG apopouV:

MnxavoAoyikd EonAiopo 55.849 0
55.849 0

Meiov: Ava\oyoUoec anooBETEIg (17.271) 0

ENIXOPNYNOEWV

Z0voAo 38.578 0

6.14 MNMpopunOEeUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUTWY Kal TV AOINWV CUVAP®V UNOXPEWOEwWV TNG ETaipiag £xel wg

€gne:

31/12/2006 31/12/2005

MpounBeuTEG 49.616 484.863
Emitayéc MANpwTEEG 122.971 98.528
MpokaTaBoAEg neAaTwv 445.262 308.891
ZUuvolo 617.849 892.282
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6.15 TpEXOUOEG POPOAOYIKEG UNOXPERNTEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG TNG ETAIPEIAG NAPOUCIAlETal OTOV NAPAKATW Mivaka:

31/12/2006 31/12/2005
Ynoxpewaoelg and ®opoug - TéAN 1.248 3.098

6.16 Aoinég BpaxunpoBECHEG UNOXPEWOEIG

O1 hoinéc BpaxunpoBeopeg unoxpewaelc TNG ETaipeiac avallovTal wg €ERc:

H ETAIPEIA
31/12/2006 31/12/2005

Aedouleupéva €€0da - -
Ac(paNIoTIKOI OpyavIoHOI 9.312 8.077
MepiopaTa nAnpwTEa

'Ecoda enodpevng nepiddou - Enixopnynoeig - -
NOINEG UNOXPEWTEIG 4.651

ZuvoAo 9.312 12.728

6.17 'ESoda avd Kartnyopia
Ta €€oda Tng ETaipeiag ava katnyopia avaAlovTtal wg €ENG:
i) KOOTOG NWANBEVTWV

1/1- 1/1-
31/12/2006 31/12/2005

ApoiBEc Mpoownikou 168.728 171.811
ApoiBég TpiTwv 0 0
Mapoxéc TpiTwv 121.850 110.330
dopor TEAN 0 0
l'evika 'E€0da 13.785 9.024
AnooBeoeig 85.576 77.678
MpdBAewn anod. Mpoownikc 5.106 1.916

395.045 370.759
KaTtaoTpogr AnoBepdtwv 279.198 0
KdoTog anoBspdtwy 148.098 95,752

427.296 95.752
KooToG NnmAnOEvTMV 822.341 466.512
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ii) 'E€oda dioiknong

ApoiBec Mpoowrnikou
ApoiBéc TpiTwv
Mapoxec TpiTwv

®opol TEAN
l'evika 'E€E0da
AnooBEoeig

1/1- 1/1-
31/12/2006 31/12/2005
0 0
8.714 19.195
1.887 1.581
561 540
12.001 18.389
0 0
23.163 39.706

SXETIKA WE TIC AMOIBEG TOU MPOCWNIKOU, ONUEIMVOUME OTI apIBPOC TOU anacXoAOUNEVOU MPOCwNIKOU OTO

TENOC TNG TpEXoUaag nepiodou yia Tnv ETaipeia avepyovrav og 7 atopa.

6.18 Aoina £é00da / £€§08a eKHETAAAEUONG

Ta Aoind £€00da kal €€0da ekPeTAAEUONG yia Tnv nepiodo 01/01-31/12/2006 we ENG:

‘Ecoda

'Ecoda ano6 EmdoThoEIg
'Ecoda and Evoikia
'Ecoda ano6 avaloyoUoeg aTny Xpron anooBEoswy

EMIXOPNYNOEWV

Aoind

Zuvolo

'E€0da

®opoloyika MpodoTipa & Mpooau&noeig

Aoind

ZUvolo

1/1- 1/1-
31/12/2006 31/12/2005
4.009 0
3.600 2.100
17.271 0
2.225 9
27.105 2.109
1/1- 1/1-
31/12/2006 31/12/2005
(1.011) 0
(66.079) (246)
(67.090) (246)
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6.19 XpnHaToolkovouika £é§0da

1/1- 1/1-
31/12/2006 31/12/2005
'EE00d TOKWV ano:

TpansQka davela & unepavainyeic (13.462) 0
Noina Tpanedika 'E€Eoda (811) (92)
(14.273) (92)

6.20 ®OpoG E1003NHATOG

O (pOPOG €1I000AKATOG TNG XPNOEWS avaAUeTal WG EENG:

31/12/2006 31/12/2005
DOPOG XPHonG - -
Aoinoi popol (454) 0
AvaBalopevog epopog (‘EE0d0)/'Ecodo (12.892) 29.339
Z0volo (13.347) 29.339

6.21 EVOEXOHEVEG ANAITHOEIC - UNOXPEWOEIG

MANPOWOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev undapyouv €nidikec rj unod diaiTnaoia dlIaPopeC JIKACTIKWV 1 dIAITNTIKWV 0PYAVWY MouU va £XOUV ENINTWON

OTNV OIKOVOMIKNA kataoTaon f Aeiroupyia Tng ETaipeiac.

O1 avéAeYKTEC POPOAOYIKEC XPNOEIC TNG ETAIPEIAG £XOUV WG EENC:

ANEAEFKTEZ
EMNQNYMIA ®OPOAOIIKEZ XPHZEIZ
OEIAIA> EAAAZ A.B.E.E. 2003
« 2004
« 2005
« 2006
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H ETaipeia Oev €xel oxnuatiosl npoBAEYn yia TNV aVvEAEYKTEC XPnOoeIG JIOTI Ta AanoTEAEOUATA XPrOEWE NPo

POPWV TNC ETAIPEIAC YIA AUTEC TIC XPNOEIG NTav {nuia.

6.22 ZuvaAAayEg He ouvdedePEva HEPN

Ta nood Twv ayopwv kal NWANCEwv TNG ETaipeiac and kai npo¢ Ta ouvdedepEva PEPN ONWS auTda opilovTal

ano 1o AAM 24, owpeuTika anod Tnv &vapén Tng Tpexouoag nepiodou 01/01 — 31/12/2006 kabwe kal Ta

unoAoina Twv anaimiocwv Kal TWV UMOXPEWOEWV TWV AVWTEPW ETAIpEIwV OTIC 31/12/2006 avaAUovTal

napakaTw:
AIETAIPIKEZ NQAHZEIZ-ArOPEZ-AOINEZ NPAZEIZ 1/1 - 31/12/2006
ATOPAZTHX
IKTINOZ AE | VIS LAPIS ENE | ®EIAIAZ AE SYNOAO

n
Q
A IKTINOZ AE - - - 0
H 0
T VIS LAPIS ENE - - - 0
H 0
Z |®EIAIAZ AE 392.112 3.600 - 395.712

$YNOAO 392.112 0 395.712

AIETAIPIKES AMNAITHZEIZ - YNOXPEQZEIZ 31/12/2006
YNOXPEQZH
IKTINOZ AE [ VIS LAPIS EME | ®EIAIAZ AE ZYNOAO

A
n
’; IKTINOZE AE - ; 471.342 471.342
T
H VIS LAPIS ENE - - - 0
3
H O®EIAIAX AE - 3.730 - 3.730

$YNOAO 0 3.730 471.342 475.071

O1 napanavw ouvaAAayég kal unoloina €xouv anaAsiPOei and Ta €vornoinuéva OIKOVOUIKA OTOIXEid Tou
Opilou IKTINOZ EAAAZ AE.
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- Mpog Tn Aloiknon
O ETaipeia dev npayparonoinoe kapia napoxn npog Tnv Aloiknon Tng ETaipeiag yia Tnv nepiodo 01/01/2006
w¢ 31/12/2006.

6.23 Api1OpOG anacXoAoOUHEVOU NPOowWNIKOU

31/12/2006 31/12/2005

MigBwToi 7 9
Huepopiobiol - 1
Z0voAo 7 10

6.24 F'eyovOTa META TNV NHEPOHNVIA TOU ICOAOYIGHOU

MEpa Tov AON ava@epBEVTWV yeyovoTwy, OEV UNAPXOUV HETAYEVECTEPA TWV OIKOVOMIKWV KATAOTACEWV
YyEyovoTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia emPBaletal avagopa anod Ta Aiebvry MpoTuna

XpnHaTooikovopIikng MAnpopopnong .
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	3.5 Ενσώματες ακινητοποιήσεις 
	Τα πάγια στοιχεία του ενεργητικού απεικονίζονται στις οικονομικές καταστάσεις στις αξίες κτήσεως τους ή στις αξίες τεκμαρτού κόστους όπως αυτό προσδιορίστηκε βάση εύλογων αξιών κατά την ημερομηνίες μετάβασης, μείον, κατ’ αρχήν τις συσσωρευμένες αποσβέσεις και δεύτερον, τυχών απαξιώσεις των παγίων. Το κόστος κτήσεως περιλαμβάνει όλες τις άμεσα επιρριπτέες δαπάνες για την απόκτηση των στοιχείων. 
	 
	Μεταγενέστερες δαπάνες καταχωρούνται σε επαύξηση της λογιστικής αξίας των ενσωμάτων παγίων ή ως ξεχωριστό πάγιο μόνον κατά την έκταση που οι δαπάνες αυτές αυξάνουν τα μελλοντικά οικονομικά οφέλη που αναμένεται να εισρεύσουν από την χρήση του παγίου στοιχείου και το κόστος τους μπορεί να επιμετρηθεί αξιόπιστα. Το κόστος επισκευών και συντηρήσεων καταχωρείται στα αποτελέσματα όταν πραγματοποιούνται. 
	 
	Οι αποσβέσεις των άλλων στοιχείων των ενσωμάτων παγίων (πλην οικοπέδων τα οποία δεν αποσβένονται) υπολογίζονται με την σταθερή μέθοδο μέσα στην ωφέλιμη ζωή τους που έχει ως εξής:
	Κτίρια
	12,5-20 έτη
	Μηχανολογικός εξοπλισμός
	6,6-8,3 έτη
	Αυτοκίνητα
	5-6,6    έτη
	Λοιπός εξοπλισμός
	3 -5      έτη
	 
	Οι υπολειμματικές αξίες και οι ωφέλιμες ζωές των ενσωμάτων παγίων υπόκεινται σε επανεξέταση σε κάθε ημερομηνία ισολογισμού. Όταν οι λογιστικές αξίες των ενσωμάτων ακινητοποιήσεων υπερβαίνουν την ανακτήσιμη αξία τους, η διαφορά (απομείωση) καταχωρείται άμεσα ως έξοδο στα αποτελέσματα. 
	 
	Κατά την πώληση ενσωμάτων ακινητοποιήσεων, οι διαφορές μεταξύ του τιμήματος που λαμβάνεται και της λογιστικής τους αξίας καταχωρούνται ως κέρδη ή ζημίες στα αποτελέσματα. Οι επισκευές και συντηρήσεις καταχωρούνται στα έξοδα της περιόδου που αφορούν. 
	 
	Οι ιδιοπαραγόμενες ενσώματες ακινητοποιήσεις στοιχειοθετούν προσθήκη στο κόστος κτήσεως των ενσώματων ακινητοποιήσεων σε αξίες που περιλαμβάνουν το άμεσο κόστος μισθοδοσίας του προσωπικού, που συμμετέχει στην κατασκευή (αντίστοιχες εργοδοτικές εισφορές), κόστος αναλωθέντων υλικών και άλλα γενικά κόστη.  

	3.6 Επενδύσεις σε Ακίνητα 
	 
	Επενδύσεις σε ακίνητα είναι οι επενδύσεις που αφορούν όλα εκείνα τα ακίνητα (στα οποία περιλαμβάνονται η γη, τα κτίρια ή τα μέρη κτιρίων ή και τα δύο) τα οποία κατέχονται από τον ιδιοκτήτη (ή από τον μισθωτή σε περίπτωση χρηματοοικονομικής μίσθωσης), είτε για να αποκομίζει μισθώματα από την εκμίσθωσή τους είτε για την αύξηση της αξίας τους (ενίσχυση κεφαλαίου) ή και για τα δύο.   
	 
	Οι επενδύσεις σε ακίνητα αναγνωρίζονται αρχικά στο κόστος κτήσης τους, το οποίο είναι προσαυξημένο με όλα εκείνα τα έξοδα που σχετίζονται με τη συναλλαγή για την απόκτησή τους (π.χ. συμβολαιογραφικά, μεσιτικά, φόροι μεταβίβασης). 
	 
	Μετά την αρχική αναγνώριση οι επενδύσεις σε ακίνητα αποτιμώνται στην εύλογη αξία τους δηλαδή στην τιμή στην οποία το ακίνητο μπορεί να ανταλλαχθεί μεταξύ ενήμερων και πρόθυμων μερών σε μια συνήθη εμπορική συναλλαγή. Η εύλογη αξία των επενδύσεων σε ακίνητα  προσδιορίζεται ετήσια από ανεξάρτητο, αναγνωρισμένο εκτιμητή.   
	 
	Οποιαδήποτε μεταβολή στην εύλογη αξία των επενδύσεων σε ακίνητα απεικονίζεται στα αποτελέσματα της χρήσεως στην οποία προκύπτει.  

	3.7 Άϋλα περιουσιακά στοιχεία 
	 
	Άϋλα περιουσιακά στοιχεία αποτελούν τα δικαιώματα χρήσης Ενσώματων Ακινητοποιήσεων, καθώς και οι άδειες λογισμικού. 
	 
	Δικαίωμα Εκμετάλλευσης ενσώματων Ακινητοποιήσεων: Η Εταιρεία τα αναγνωρίζει αρχικά στο κόστος κτήσης ή στην ονομαστική τους αξία. Μετά την αρχική αναγνώριση, η Εταιρεία ακολουθεί τη Λογιστική αρχή απεικόνισης του μοντέλου του κόστους και απεικονίζει τα άϋλα περιουσιακά της στοιχεία στο κόστος τους μείον κάθε σωρευμένη απόσβεση και κάθε σωρευμένη ζημία απομείωσης. 
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