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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH
Ipog Tovg Etaipovg tng Etanpeiog [epropiopévng EvOvvng ,
«VIS LAPIS E.ILE»
"Ex0gon emi t10v Owovopukdv Kotaotdoswy.

EXéyEape tic cvvnuuéveg Owovopkég Kataotdoelg e «VIS LAPIS EJILE» (n Etapeia), mov amotehodvion and tov
ooloyiopd g 31™ Askepfpiov 2006, Kot TG KOTAGTAGELS AMOTEAECUAT®V, HETAPOADVY 181V KEPOAAIMV KOL TAUEIKDY PODV TNG
XPNOEWDG oL EAnée TNV NuEpOUNVia ovT KoM Kot TEPIANYT TOV CNUAVTIKAOV AOYICTIKOV TOMTIKAV KOl AOUTEG EMEENYTLOTIKES
ONULEIDGELS.

Ev0vvn Aviknong 1o tig Owovopkés Kataotaoelg

H Atoiknon g etarpeiog £xet v €OV Yo TV KATAPTION KoL €0A0YN Tapovciaon avtdv tov Owovopkdv Kataotdoswy
ovpeova pe ta Atebvi Ipdtoma Xpnuatootkovoptkng IIAnpoedpnong, 6mwe avtd £xovv viofetbei and v Evponaixh Evoon.
H gvB0vn avt) teprthapPavel oxedocpd, eQaproyn Kot dloTipnor GUCTNLOTOS ECMOTEPLKOD EAEYYOV GYETIKA LE TV KOTAPTION KoL
€00y TOPOLGIOOT] OUKOVOLIKAV KOTOCTACE®Y, OMUAAAYUEVOV amd ovolddn ovakpifela, mov oeeiletar oe omdt 1 Adbog. H
guBivn ot mepthapPvet eniong TV EMAOYN KO EPAPLOYY] KATAAANA®V AOYIOTIKGOV TOMTIKOV KOl TNV SEVEPYELDL AOYIOTIKMV
EKTIUNOEMV TTOL €VOL AOYIKES Y10 TIC TEPLGTAGELS.
Ev0ovn Edeyki

Awcy pag evBovn etvon 1 Ekppacn yvoung ent avtdv Tov Owovopkodv Kotaotaoemv, pe Bdon tov éheyyd poc. Atevepynoaype
tov éleyyo obppwvo pe to EAAnvikd EAieyktikd [Ipdtoma, mov eivon evappoviopéva pe ta Aebviy Eleyktkd IIpotvma. Ta
[Ipdtumo avtd amoattody T CLUUOPPOGCT HOG LE TOVG KAVOVEG SEOVTOAOYIOG KOl TO GYEOGHUO Kot SIEVEPYELD TOV EAEYXOVL LOG LE
GKOTO TNV €VA0YT SLOCOAAIOT] OTL Ol OIKOVOUIKES KATACTAGELS Etvol amaAlayéves and ovoumon avakpipeta.

O éheyyog mepthapPavet T devépyelo SLOSIKOGLDV Y10, TNV CLYKEVIPMOON EAEYKTIKAOV TEKUNPIOV, CYETIKA LLE TO TOGEH KOl TIG
TANPOPOpPiEg OV TEPIAAUPAVOVTAL GTIG OIKOVOLIKEG KOTAoTAoELS. Ot dtodikacieg emAéyovtal KT TNV KPion TOV €AEYKT] Kot
TEPLAUPAVOLV TNV EKTIUNOT] TOL KIVODVOL 0VGIHG0VS OvaKPIBELOS TOV OUKOVOUIKMV KOTAGTAGE®Y, AMdY® amdtng 1 AdBovc. ' tnv
EKTIEUN O™ TOL KvdHVOL auToD, 0 EAeYKTNG AaUBAveL VITOYT TO COGTNIA ECMTEPLIKOD EAEYYOVL GYETIKA LLE TNV KATAPTION KOt €OA0YT
TOPOVGIOCT TOV OKOVOUIK®OV KATUCTAGE®DY, LE OKOTO TO OYEOIOCUO EAEYKTIKMV SLOSIKAGIMV Yo TIG TEPLOTACELG KOt Oyl yio TV
£KQPOOT YVOUNG €T TNG OMOTEAEGHOTIKOTNTOS TOV GLCGTHLLATOG ECMTEPKOV EAEYXOL TNg etanpeiog. O éheyyog mepthapfdver emiong
™V a&lodoynon g KATAAANAOTNTOS TOV AOYICTIKOV TOATIKOV TOV EPAPUOGHNKOV KAl TOL EDA0YOV TMV EKTIUNCEDV TOL EYLVAV
oo 1 Awoiknon, kafdg kot a&loddynom TG GUVOAIKNG TAPOVCINGTG TOV OIKOVOUIK®V KOTACTAGEWDV.

[Tiotedovpe OTL TOL ELEYKTIKE TEKUNPLO TOV EYOVIE GLYKEVTIPMGEL £lval emapkn Kot KatdAAnAa yia ) Oeperioon g yvoung Log.
'vopn
Katd ™ yvoun pog, ot cuvnuuéveg Owovopkég Kataotdoelg mapovoidlovv goioya amd kdbe ovcoiddn dmoyn tnv

owovoukn kotdotaon g Etapeiog katd v 31 Aexepppiov 2006, v ypnpatootkovoutkn g enidoon kot tig Topetokés g
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Poég yia ™ yprion mov éAne v nuepounvia avti cvpeova pe ta Aebvi) Ipdtoma Xpnuatoowkovoptkng ITIAnpoedpnong, 6mwe
avtd vioBetOnkav omd v Evponaiki Evoon.
Avo@opa emi GALOV VOHIK®OV KOl KAVOVIGTIKAV Ogpdatav.

To mepreydpevo g ExBeong e Awayeipiotplag eivol cUVETES [LE TIG GUVIUUEVES OKOVOLUKES KATAUOTACELS.
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Eumopio kot epapuoyés popudpmy Kai O10K0GUNTIKAY TETPOUATOV

KataoTraon AoyapiacHoU anoTEAECHATWV

01/01- 20/05-
31/12/2006 31/12/2005

NMwANoeig 1.106.355 885.358
KdoTog MwAnBsvTwv 6.14 (1.156.821) (709.155)
MikT0 KEpdoGg (50.466) 176.203
Noina £00da eKPETAAEUONG 6.15 170 0
'E€0oda d1aBsoncg 6.14 (72.648) (45.664)
'E€0da dloiknong 6.14 (99.681) (39.807)
Noind €€00a ekPeTAAMEUONG 6.15 (40.997) (17)
AI'IOTEA£0’|.I'CITCI Mpo ¢opo:)v XpnHAaTodoTIK®V Kal (263.622) 90.715
ENEVOUTIK®MV ANOTEAECUATWV
XpnuaToolikovopika 'E&oda 6.16 (13.564) (1.023)
Kepdn/({nuieg) npo Qopmv (277.185) 89.692
dOpo¢ £1000nUATOC 6.17 (172) (33.208)
Képdn/ ({npieg) HETA ano popoug (277.358) 56.484
Katavepunuéva os :
MeTOx0UC TI¢ ETAIPEIAC (277.358) 56.484
Api18uoc Mcroxwv 1.000 1.000
Baoikad Kepon ava Meroyri 6.18 0,000 56,484
ZUvoWn anoTeEAECHAT®WV NEPIOSOU
AI'IOTE)\EOL!GTC] Mpo (Dopgov Xpl’]LIClTO5OTI'K(1)V Kai (262.334) 91755
€neVOUTIKWV ANOTEAECUATWY Kal ANooBEcEwY
AI'IOTE)\EOL!C]TG Mpo (Dopgov XpnHaTodoTIKWV Kal (263.622) 90.715
€nevOUTIKWV ANOTEAEOUATWV
KEpdn/({nuieg) npo popmv (277.185) 89.692
Képdn/ ({nuieg) HETG ano popoug (277.358) 56.484
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IooAoyiopOG
31/12/2006 31/12/2005
EvepynTiko Znueioon
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowuaTteg AKIVNTOMOINOEI 6.1 1.657 2.131
AvaBal\OLEVEG POPOAOYIKEC ANAITATEIC 6.2 544 717
2.201 2.848
KukAo@opiaka MNepiouoika ZToixeia
Anobuara 6.3 106.618 27.700
MeAaTeg kal Aoinég EpnopikeéC AnaIThoelg 6.4 437.994 578.074
NoInEG Anartnoeig 6.5 63.388 120.123
Tapeiaka diaBéaipa kar iIcoduvapa 6.6 26.345 28.132
634.345 754.029
Z0voAo EvepynTikoU 636.546 756.877
'I81a KepaAaia & YNOXpEDCEIG
'I81a KepaAaia
MeTOXIKO KEPAAAIO 6.7 30.000 30.000
Aoind anoBsparika 6.7 3.134 3.134
AnoteAéopata Eic Néov (277.358) 53.351
Z0volo Idimv KepaAainv (244.224) 86.484
MakponpOBeoHEG YNOXPEDOEIG
Ynoxps('ooslq Napoxwv NPoownikou Aoyw £§06dou ano Tnv 6.8 1.877 2471
unnpeaia
MpoBAEWEIC 6.9 4.427 4,427
Z0voAo MakponpoBEoHmV YNOXPENTEWV 6.304 6.898
BpaxunpOOeoUEG YNOXPEMOEIG
MpouNBEUTEC Kal AOINEC UNOXPEWTEIG 6.10 648.988 467.652
Tpéxouaeg DoPoAOYIKEG YMOXPEWOEIG 6.11 1.812 11.215
BpaxunpoBeouec AQVeIakEG YNOXPEWTEIC 6.12 172.691 149.953
Noinéc BpaxunpOBeaPEeC YNOXPEWOEIG 6.13 50.976 34.676
ZUvoAo BpaxunpoBéouwv YNOXPEDCENV 874.466 663.494
Z0voAo YNOXPEDMOEMV 880.770 670.392
Z0volo ISiov Kepaldiov kal YNOXPEDOTEWV 636.546 756.877
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Eumopio kot epapuoyés popudpmy Kai O10K0GUNTIKAY TETPOUATOV

Kataoraon peraBoAwv 18imv kepalaiov ETaipeiag

MeTOXIKO Aoina AnoteAéopar

KEPAAaI0 anoBguaTika  a &g véov Zuvoho

YnoAoina kard Tnv 20n Maiou 2005, cUpgwva pe Ta AMNXI 30.000 0 0 30.000
MeTaBolr] 10iwv Kepalaiwv yia v ngpiodo 20/05 - 31/12/2005:

KaBapda Anoteéopara Mepiddou 20/05-31/12/2005 - 3.134 53.351 56.454
ZuvoAiko Avayvwpi{opevo Képdog/ ({nia) Mepiodou 0 3.134 53.351 56.484
YnoAoino Tav Idiov KepaAdiov kara Tnv 31n Askepppiou 30.000 3.134 53.351 86.484
YnoAoina kara v 1n Iavouapiou 2006, CULP®VA HE TA

Anxn 30.000 3.134 53.351 86.484
Mepiouara (53.351) (53.351)
KaBapda Anotehéopara Mepiddou 01/01-31/12/2006 - - (277.358) (277.358)
ZuvoAiko Avayvwpi{opevo Képdog/ ({nuia) Mepiodou 0 0 (330.708) (330.708)
YnoAoino Tav Idiov KepaAdiov kara Tnv 31n Askepppiou 30.000 3.134 (277.358) (244.224)
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KaTtdoTaon TaAHEIaK®OV pO®V

01/01- 01/01-
31/12/2006 31/12/2005

A&£ITOUPYIKEC SPACTNPIOTNTEG
KaBapa kEpdn/({nuieg) XpRong npo popwv (277.185) 89.692
[IAgov / pgiov rnpooaplioyes via:
AnooBEoeig 1.288 1.040
MpoBA&weIC (594) 6.898
AnotehéopaTta (€0oda, €Eoda, KkEPON Kal {nIEG) ENeVOUTIKNAG
dpaoTnpIdTNTAG (170) 0
XpewaTikoi TOKOI Kal auvapn £€oda 13.564 1.023
[IAgovy/ Lgiov rnpooaplioyec yia LETABOAES Aoyapiaouwv kepalaiou
KIVIONG 17 TOU OXETIOVTAI LIE TIC AEITOUPYIKEC OpaocTNPIOTNTEG:
Meiwan / (ab&non) anobepatwv (78.918) (27.700)
Meiwon / (al&non) anaThoswy 196.815 (720.906)
(Msiwon) / au&non unoxpewoswv (NAnv Tpanslwv) 136.194 502.327
Meiov:
XpewaTIKOI TOKOI Kal auvaon £50da kataBeBAnuEva 11.694 (1.023)
KaTaBeBAnuévol popol

ZUvOoAO £10po®V / (EKPO®V) anod AEITOUPYIKEG

dpaocTnpioTnTEC (a) 2.687 (148.649)
EnevOuTIkEG SpacTNPIOTNTEG
Ayopa evomuaTtwy Kal alAwv nayiwv nEPIoUCIaK®V OTOIXEIWY (813) (3.172)
Eionpa&sic and nwAnosIc evoouatwy kal alAwv nayiov 170 0

ZUvOoAO £10po®V / (EKPOMV) and ENEVOUTIKEG

dpaocTnpioTnTeC (B) (643) (3.172)
XpnuaTodoTIKEG SpacTNPIOTNTEG
Eionpagsic and al&non PETOXIKOU KepaAaiou 0 30.000
Eionpa&eic and ekdoBévta / avaingBévta daveia 800.430 207.953
E€opAnaosic daveiwv (777.692) (58.000)
MepiopaTa nAnpwOEvTa (26.569) 0

Z0voAO £10po®V / (EKPOMV) and XPNHATOSOTIKEG

dpaoTnpioTnTeg () (3.831) 179.953

KaO@apr avinon / (peimon) oTa Tapsiaka diabgoipa kai

1c03Uvapa nepiodou (a) + (B) + (y) (1.787) 28.132
Tapeiaka diaBéaiya kar IcodUvapa £vapeng nepiodou 28.132 0
Tapsiaka dia@oipa kal 1I00dUvapa AREng nepi6dou 26.345 28.132
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‘EkOeon AlaxeipioTpiag

A. FTENIKH ANAZKOINHZH

1. FENIKA

Katd Tn digpkela Tng xpnong 2006, n Etaipeia dev katopbwoel va diatnpriosl Tnv Kepdopopia Tng
€€aitiac a) TnG Un eniTeUENG Tou OTOXOU OTNV NPOGOWKOUEVN au&naon Tou T{pou kai B) TOU Wn avapevOUEVoU
KOOTOUG 0TV UAonoinon opiopévwy ‘Epywv nou gixe avalapel .

2. 2HMANTIKA 'EFTONOTA I'TA THN «VIS LAPIS E.M.E»

H Etaipeia 10pUBnke oTig 20/5/2005. Baoikd avTIKEIMEVO €pyaciwv Tng €ival N avaAnyn epappoywv o€ naong
QUOEWG TEXVIKA €pya TwWV MPOIOVIWV MAPHAPWY, YPaviTwv, MAAKIdiwV Kkal Aoinwv OlaKooHUNTIKWV
NETPWHATWY KAl N NApOXr UNNPECIQV TEXVOYVWOIaG O NAoNG PUOEWG TEXVIKA €pYa .

Ta onuavTikOTEPO Yyeyovog aTnv Xprnion 2006, nTav To yeyovog oTi n etaipia IKTINOZ EAAAS AE eEayopaoe
and Tov NéTpoula MixanA pe To un’ apiBud 7386/29-12-2006 cupBoAaio Tng cupBoAaioypdgou Eubupiag
MaoTpanooToAn — Kouaar , 495 taipika pepidia dnA. 49,5 % Tnc VIS LAPIS EME avti Tou nooou 230.000
EUPW Kal €TOI KATEXel To 99,7%. Znueiwverar 6T To oUvolo Tn¢ afia Tng ETaipeiag ekTiundnke ano
ave€aptnTo npaypatoyvopova ( OpkwTtd EAeyktr) AoyioTry Maupopntpo Aswvida , TnG EAeykTIKNC ETaipeiag
BAKER TILLY HELLAS A.E ) oto nogo Twv 505.000 gupw.

B. BAZIKA OIKONOMIKA MEFEOH — EEEAI=H TQN EPrAzIQN

1. KYKAOZ EPTAZIQN - ANNOTEAEZMATA XPHZEQZ

H ETtaipeia otnv Xprion 2006, cixe KUkAo epyaciwv 1.107 xIAadwv supw evavti 885 XINAdWV EUpw OTNV
nponyoupevn Xpnon ( n onoia Op®WG apopoUos eNTAPNVo diaoTnua AsIToupyiag ) Kai ZnuiEG Npo popwv 277
XINGdwWV €upw EvavTi KEPOWV 56 XIANIAdWV €upw OTNV NPONYOUKEVN Xpnon .

2. KAGAPH OEZH — IAIA KEQAANAIA THZ ETAIPEIAZ

H Etaipeia ixe Tnv 31/12/2006 ApvnTika Id1a KepaAaia 244 xINAdwvV €upw .
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>nUEIVETal OTI OXETIKA PE Ta apvnTika Id1a KepaAaia o Nopog 3190/1955 V' Mepi ETaipeiwv Mepiopiopévng
Eubuvng ( E.M.E) " npoBA&énel oTa OXETIKA ApBpa Tou Ta €ENG :

A) ApBpov 44 , Adyol AUCEWG
<< 1. H eTaipia \beTa :

a) Kata ndoav unod Tou VOPOU 1} UNO ToU KATaoTaTikoU NPoBAENOUEVNV NEPINTWOIV.

B) AI" anopAocewc TNG CUVEAEUOEWC TWV ETAIPWV, APBAVOPEVNG, P’ OO0V £V Tw KATAoTATIKoU dev opileTal
aAWG, UNO TWV TPIWV TETAPTWV TOU OAOU aplBpoU TwV £TAIPWYV, EKNPOCWNOUVTWY Ta Tpia TETAPTA TOU OAOU
ETAIPIKOU KEPAAQiou.

y) Aia dIkaoTIKNG anopAacewg éveka anoudaiou AOYou, aITRoel TIVOG, 1 TIVWV TV ETAIPWV EKNPOTWNOUVTWY
TOUAQXIOTOV TO €V OEKATOV TOU ETAIPIKOU KEPaAdiou.

0) Aila TNG KNPUEEWG TNC ETAIPEIAC €IG KATAOTACIV NTWXEUOEWC,

2. H eTaipeia dev Auetal 8ia TNG anayopeUoewc, TNG NTWXEVOEWG N Tou BavaTou TIVOG N TIVWV TWV ETAIPWY,
EKTOC av AAwG opileTal ev Tw kaTaoTaTika). (To €. € TnG nap. 1 kai n, nap. 2 karapynénkav pe 1o apbpo
2 Tov IM.A. 279/1993 kai ol apXIKEC nap. 3 kal 4 éAaBav Tov apiBuo 2 kai 3 avrioToixa.)

3. H Alon Tn¢ eTaipeiac unoBAaieTal oTi¢ 8IATUNWOEIG dNKOCIOTNTAG Nou opilel To apBpo 8. (Onwg n,
npwnv nap. 4 avrikataotadnke pe 1o apbp. 13 Tou MA 419/1986 .) >>

B) ApBpov 45, AnwAcia kepaAaiou

<< 1. Ev nepinTwoel anwAeiag Tou v deUTepou(1/2) Tou TaipikoU KepaAaiou, ol diaxelpioTai
unoxpeoUVTal va OUYKAAEOWOI TNV OUVEAEUCIV TWV £TAIPWYV, iva ano@acion nepi TnG SIAAUCEWS TNG
€TAIpEIaq | Nepi TNG HEIWMOEWG TOU TAIPIKOU KEPAAAiIOU, NAVTWG KATA NOCOCTOV OUXi HIKPOTEPOV TOU €V
apBpw 4 nap. 1 opilopevou eAaxioTou KEPaAAaiou.

2. Mn ouykAnBegiong TNG ouveAEUOEWG EVTOC EUAOYOU XpOvou N KN AngBeionc anopacewc, nag
evolapepopevog duvaTtal va {ntnon napa Tou dikaoTnpiou TNV dIGAUCIV TNG ETAIPEIAC. > >

Baosl Twv avwTépw Oev npokUNTel AOyog AUoew¢ Tng Etaipeiac ( apbpo 44 ) , aMda npénel va Angoei
anogaacn n onoia 6a Bepanelel TNV ANWAEIA TOU KEPAAQIOU WOTE va PNV PNOpPEi kanolog evOIaPePOMEVOC va
{ntnoel and Tou dikaoThpIo TNV didAuon TnG ETalpeiac.

MpoTeiveTal, BACEI TWV AVWTEPW , N ZUVEAEUON TWV ETAIPWV va anopaciosl TNV ANYn TwV NpocnKOVTwV
METPWV WOTE va JNV UNApEel NepINTwon epappoyng Tou apdpou 45 Tou N.3190/55 "anwAcia ke@ahaiou” .

3. KATEXOMENA XPEQIPA®A KAI ATAGEZIMO ZYNAANATMA
211G 31.12.2006 n Taipeia Oev KATEIXE PETOXEG.

4, AKINHTA THZ ETAIPEIAZ
H eTaipeia dev €xel oTNV KATOXN TNG AKivNTa.

5. YINOKATAZTHMATA
H eTaipeia dev AsiToupyei unokaTacThpara.
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. ZHMANTIKA FrEFTONOTA META THN 31/12/2006 ( Huepopnvia Tou IcoAoyiopHoU )

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA
enintwon otnv Oikovopikr KataoTaon ) AeIToupyia Tng €Taipeiac.

A. MPOOMTIKEZ I'TA TH XPHZH 2007

MoTeloupe OTI n ETtaipeia, pera tnv e€ayopd Tou nocootoU 49,5 % and tnv IKTINOX EAAAZ AE n

MPOONTIKN TNG €TAIPIAC yia To PEAOV €ival guoiwvn AOY®w TNG UNOJOMAG KAl TOU EIDIKEUMEVOU TEXVIKOU
NPOCWIKOU OTNnV €NiBAEWN TOV OUVTOVIOHO TWV EPYWV Kal TOV NOIOTIKO €Aeyxo. Eniong éxel KaAn @nun otnv
ayopd anod Ta PéExpl onuepa ekTeAeoBEVTa peyaha Texvika €pya .O KUKAOG epyaciov Ba au&nbei kai n eTaipia
Ba enmoTpewel o€ kepdogopia, Pe TNV avadiopyavwon nou Ba yivel Xwpi¢ eunodia ( Pnopei va undapéel
opoQWVia OTIC anoPAaceIg YETA TNV €Eayopd Tou TalpikoU pEPIdiou Tou kou M. MeETpouAla anod Tnv IKTINOZ
EAAAS AE)
Snueiwveral ot n ETaipeia oTo didoTnua Tng AsIroupyiag Tne (Nepinou evapion £Toc) aveAape TNV KATACKEUN
Kal TONoBETNON MapuApwWV ypavitwv Kal Aoinwv dlIaKooUNTIKWV NETPWHATWY O MOAAG €pya HETAEU Twv
onoiwv: 1. Ta kevTpika ypapeia TnG Tpanelag Meipaiwg oTo MeToxikd Tapeio ZTpaTtou 2. To kTipio ©0AOX
Tou 10pupaToc Meilovog EAAnviopoU 3. To kTipio Mpageinv Tng Tpanelag ASPIS BANK .

A. MEPIZMATIKH NOAITIKH — AIAGEZH KAOGAPQN KEPAQN

Aev OUVTPEXEI NEPINTWON IAVOUNG MEPIOUATOC, ENeIdn TO ANOTEAEOHA ATav {nKIoyovo.

MeTapdpewon 28/2/2007

H AiaxeipioTpia

Audia Xaida
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1. NMAnpoopieg yia Tnv ETaipeia

1.1 Tlevikég NMAnpogopieg

H eTaipia VIS LAPIS E.NM.E. sival eANAnvikn €Taipia nepiopiopevng uBUVNG Kal anoTeAsi BuyaTpikn €Taipia TnG
elonypévng Etaipeiag oto Xpnuatiotipio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ ALE.
OUMMETEXEI OTO WETOXIKO TNG KEPAAAIO PE NooooTo 99,7%, yia To onoio katéRale 250.060 supw. ZTIG
20.05.2005 pe tnv idpuon Tng etaipeiag kateBaie n IKTINOZ EAAAZ A.E. noco6 15.060 supw (pE NocooTd
ouppeToXNG 50,2%) kai oTic 29/12/2006 katéBale To nocd Twv 235.000 supw yia Tnv ayopd Tou 49,5%.
ZnueiwveTal 0TI To oUvolo TnG aia TG ETaipeiac ekTipAONKe ano aveEaptnto npaypatoyvwpova ( OpkwTo
EAeykTn AoyioTri MaupounTpo Aswvida , Tng EAeykTikng ETaipeiag BAKER TILLY HELLAS A.E ) oTo nogo Twv
505.000 eupw.

O1 0IKOVOUIKEG KaTaoTAaoelg TNG eTaipeiag VIS LAPIS E.NM.E. evonoindnkav GTIG 0IKOVOUIKEG KATAOTACEIG TOU
Opilou IKTINOZ EAAAZ ALE.

H Etaipeia Idpubnke oTig 20.05.2005 kai Asitoupyei e Tnv enwvupia «VIS LAPIS EMIMOPIA KAI EOAPMOIEZ
MAPMAPQN KAI AIAKOZMHTIKQN METPQMATQN ETAIPEIA MEPIOPIZMENHZ EYOYNHZ» kai Tov dIakpITIKO
TiTA0 «VIS LAPIS E.N.E.» (®.E.K. 3166/23-05-2005 Teuxog A.E. kai E.M.E) kai pe au&ovra apiBuod yeviko
7202/2005 (apiBudc pnTpwou MpwTodikeiou 438256). H £0pa Tnc ETaipeiag, BpiokeTar oTtov ARpo
BpiAnaciwv ATTIKNC, (000¢ Trivou 12a, T.K. 15235).

>konog Tng VIS LAPIS E.NM.E. gival n ayopd nwAnon kai ev yEVel gunopia navrog €idoug NpoiovTwy HAapHapwy,
ypaviTwv, NAakIdiwv Kal Aoinwv dIaKOOUNTIKWV NETPWHATWY, N NApOXN UMNPECIOV TEXVOYVWOIac Kal n
avaanyn €QAappoywv O NAoNnG QUOEWC TEXVIKA £pya TWV AVWTEPW NpoiovTwv. H andpaon Tng IKTINOZ
EAAAZ A.E. va npoxwpnoel ortn idpuon Tng VIS LAPIS E.M.E. evrdoostar ota nAdiola Tng upUTepnS
OTPATNYIKNG TNG VA EICEPXETAl OE TOWUEIG TEXVOYVWOIag kal €EEIBIKEUONG AIXUNAG, ME NPOIOVTA Kal UNNPEDIES
MOU avTanoKpivovTal oTIC avaykee TnG oUyXpovne ayopdc, nou npoadidouv uwnAr npooTIBEuevn a&ia kal nou

TauTtdxpova Tnv diagoponoiouVv GNUAvTIKa and Tov avraywviopo.

Ol OIKOVOMIKEC KATAOTACEIG yia Tnv nepiodo nou €An&e tnv 31 AekepPpiou 2006 eykpiBnkav and Tnv

AlaxeipioTpia oTig 28.02.2007
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1.2 ®Uuon ApacTnpPIOTATWV

O okonog TnG ETaipeiag onwg autdg opileTal oTo dpBpo 3 Tou kataoTtaTikoU TngG ETaipeiac €xel wg

akoAoUBwg:

H ayopd, nwAnon kai ev Yevel eunopia navtog €idoug NPOoIOVTWV HapUapwy, YPaviTwv Kal Aoinwv
OlIOKOOMUNTIKWV METPWHATWY, KEPAMIKWY, MAAKIdiwv navrtog TUMOU Kkal Texvoloyiag, kabwg kal aAAwv
ouvaQwV OIKOJOMIKWV UNIKWV, KAANITEXVNHATWY Navtog €idoug; Kal UAIKwV npog Xpnon o€ navtog €idoug
TEXVIKA £pYA.

H ev yével konn kal ene€epyacia Twv UNIKOV auTwV O €pyacTnpia nou Ba dnuioupynoel n Etaipeia i o€
epyaotnpia &va pe 1o ouoTtnua FACON.

H napoxn unnpeciwv TEXVOYVWOIAG Kal n avaAnyn €QAppoywv O naong QUOEwG TEXVIKA €pya Twv
NPOIOVTWV Kal NPWTWV UAWV MOU avapEPOVTAl AVWTEPW.

H avaAnyn ndong uUoswc epyoAaBikwv 1 unepyoAapIkwV OIKOOOUIKWY €PYACIWYV TOMOBETNOEWE O TEXVIKA
£pya TWV NPOIOVTWV NOU avapePovTal avwTEPW.

O1 eicaywyég oTnv EAMGda kal ol eEaywyec 0To €EWTEPIKO TwWV NPOIOVTWV Kal NPWTWV UAWV MOU avagepovTal
avmTEPW.

O Baadikog kAadocg aTov onoio dpacTnpionoieiTal, onuepa, n VIS LAPIS E.M.E. eival o kAadoc ene€epyaaiac kai
gUNopIiac pappdpwv kai Aoinwv dIaKOOWNTIKWV. ZUPPWVA PE TNV UPIOTAUEVN KWOIKOMOINKEVN OTATIOTIKA
Tagivounon Twv KAGdwWV OIKOVOUIKNG OpacTnpiotnTac (ETAKOA 2003) Tnc EXYE, n VIS LAPIS E.M.E.
KATATACOETAl OTIC KATNyopieg 454.3 «enevduoelg danédwv» kal 267.0 «Konr, Jop@onoinon Kal katepyacia

NiBwv».

1.3 ZupPETOXEG O€ AAAEG ETAIPIEG

H VIS LAPIS E.[M.E. dev OUMMETEXEI OTO PETOXIKO KeAAalo aAAng ETaipeiac.

2. MAaiclo KaTapTIONG OIKOVOHIK®V KATACTACEWV

O1 OIKOVOMIKEC KaTaoTAoelc TNG VIS LAPIS E.M.E. Tnv 31 AekepBpiou 2006 nou kaAUunTouv nepiodo anod tnv

1 Iavouapiou 2006 ¢wc kair Tnv 31 AekeuBpiou 2006, £xouv ouvTayxBei Pe BAon Tnv apxrn ToUu IGTOPIKOU
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KOOTOUG OMWG QuTH TPOMOMOIEITAl WYE TNV avanpoodpuoyr OUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU Kal
nadnTikoU o€ €UNOYEC - TPEXOUTEG a&iec, TNV apxr TNG OUVEXIONG TNG OpaoTnpIdTNTAC (going concern) Kai
gival oUpQwvec pe Ta Aigbvry MpoTuna Xpnuatoolkovouikng MAnpopdpnong (A.M.XM.) onw¢ auta £xouv
€kd0Bei and Tnv Emirponn AicBvawv AoyioTikwv MpoTunwv (IASB), kKabw¢ kal TwWV EPUNVEIDY TOUG, ONwC

QuTEC €xouv £kd0Bei anod Tnv Enimrponn Eppnveiag Npotunwv (I.F.R.I.C.) Tnc IASB.

H Etaipeia epapudlel Ta akdlouBa AA.M. / AMX.MN. and tn 20" Mdiou 2005 (pe OAeC TIC TuXOV
avaBewpnosiC | HETaBOAEC pExpr 31/12/2006):

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBépata

AAN. 7 KaTaoTdoeIc TQUEIaKWV powv

AAN. 8 KaBapo Kepdog 1 Znuia Xpnong, Baoika Aan kar petaBoAeg oTig AoyioTikeG MeBOdouUG

AAM. 10  TeyovoTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU

AAM. 11 KaTaokeuaoTika oupBoAaia

AAM. 12 ®Opol €1000AUATOG

A.A.M. 14 NAnpogOpNnon KaTa TOUED

A.AM. 16  Evowpata Nayia

AAN. 17  MioBwoelg

AAT. 18 'Ecoda

A.AM. 19  MNapoxég oe pyaloPEVoOUC

AAM. 20  AoyIOTIKN TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTOMNO0INON TNG KPATIKAG UNoaThPIENG

AAM. 21 O emdpdoelc TwV PETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KooToc daveiopou

AAM. 24  TVWOTONOINOEIG CUVOESEPEVWV HEPWV

AA.M. 26  AoyloTIKn aneikovion kal napouciacn Twv NPOoYPARPATWY anoxXwpenong Npocwnikou

A.A.M. 27  EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV O€ BUYATPIKEC

AA.M. 28  AoyioTikn enevOUOEWY O€ OUYYEVEIC ETAIPIEG

A.A.M. 29  O1 0IKOVOMIKEG KATAOTACEIG O€ UNEPNANBWPIOTIKEG OIKOVOUIEC

AAM.30 TVvwOTOMNOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC TwV Tpane(Wv Kal TwV — OHOIWV
XPNHATOMIOTWTIKWY IOPUHATWY

AN 31 XpnuaTooIKOVOUIKN napouciacn Twv SIKAIWPATWY GE Kolvonpagieg
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ANXI. 6
AnX.n. 7

XpNHATOOIKOVOMIKA Wéoa: MVWOTOMOINCEIG Kal napouaiaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEG KATAOTACEIC

Meiwaon Tng a&iag oToIXEiwV ToU EVEPYNTIKOU

MPoBAEYEIC, EVOEXOMEVEC UNOXPEWOEIG KAl EVOEXOMEVEC ANAITAOEIC
Aula OTOIXEIa TOU EVEPYNTIKOU

XpNHATOOIKOVOMIKA PETA: Avayvwpion Kal anoTignon

Enevdloeig og AkivnTa

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC Pe oToixeia kabBapnc BEong

Evonoinaon enixeiprocwv

AopalioTIkd oupBoAaia

Mn KukAOQOpoUVTa OTOIXEId €EVEPYNTIKOU KATEXOMEVA MPOC NWANCN Kal  AlGKONEIOEG
ApaoTnpIOTNTEC

'Epeuva kai A&lohoynon OpukTwv MNopwv

XpnNUaTonioTwTIKG PEoa: MVWOTOMNOINOEIG

H oUvTa&n oIKOVOUIKWV KATaoTaoswVv cUP@wva Ye Ta AMXM anaitei Tn Xprion eKTINACEWV Kal Kpiong KaTtd

TNV €PApuUoyn TwV AOYIOTIKOV apXwv TnG ETaipeiac. ZnuavTikéG napadoxéc and Tnv dloiknon yia Tnv

gQappoyn Twv AoyioTIKwV PeBOdwV TG ETaipeiac €xouv enionuavOsi dnou kpiveral kataAAnAa.

3. BaoIKEG AOYIOTIKEG APXEG

O1 \oyIOTIKEG apXEG BACEl Twv OMOIWV CUVTACOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

oucTNUATIKG Epappolel n ETaipeia sival o1 akdAouBec:

3.1 NMAnpo@opnon KaTa TopEa
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QC enIXEIPNUATIKOG TopEAC opileTal pia opdda OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MApEXOUV
npoIoVTa Kal UNNPECiec, Ta onoia unokevTal o dIaPOpPETIKOUG KIVOUVOUG Kal anodooeic ano ekeiva aAwv

ENIXEIPNUATIKWOV TOUEWV.

QC YEWYpaPIKOG TOUEAC, opileTal Hia yewypaIkn NEPIOXN, OTNV OMnoia napéxovTal npoidvTa Kal UNnPECieg

Kal n onoia unokeITal o€ SIaPoPETIKOUC KIVOUVOUC Kal anodoaoelC and AAEG NEPIOXEC.

H ETaipeia dpaoTnplonolsital Kupiwg oTnv eKMETANEUON pappapwy (eneEepyacia kal Epnopeia Mapudpwv).

Fewypaikd n ETaipeia dpaotnpionoieital otnv EAAnvIk Enikpateia.

3.2 Evonoinon fuyatpikov

Ouyartpikeg: Eivar OAeg ol eTaipeiec nou OloikoUvTal Kal EAEyxovTal, AUEDa N €UPETa, and AAn etaipia
(MNTPIKR), €ITE HEOW TNC KATOXNG TNG NAEIoWnPiac Twv PETOXWV TNG ETaipeiag oTnv onoia €yive n enévduaon,
€iTe péow TNG €€APTNON TNG aAnd TNV TEXVOYVWOia Mou TnG napéxel o ‘Opihoc. AnAadry, BuyaTpikeg €ival ol
EMIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV MNTPIKN. H UNTPIKN £TAIPEIA ANOKTA KAl AOKEI EAEYXO
HEOW TV JIKAIWKATWV WAPou. H unapén Tuxov duvnTIKwV JIKAIWPATWY WHAPOU Ta onoia €ival aoknoiya
KaTd Tov XpOvo oUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AdUBAVETAl UNOWN NPOKEINEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyxo ni Twv BuyaTtpikwv. O1 BuyaTpikeg evonoliouvTal NANPwWE (OAIKA evonoinon) PeE
TNV MEBOdO TNG €€ayopdc and Tnv nuEpounvia nMou anokTatal o €AeyXoG €n’ auTwv kal nalouv va

evonolouvTal anod TNV NUEPOMNVIa Nou TETOIOC EAeYXOC Oev UQioTaTal.

H eEayopda BuyaTtpikng and Tov ‘OpiIlo AoyioTikonolgital Bacel TnG HeBOGdoU TNG ayopdc. To KOOTOG KTHONG
Miag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUTIAKWV OTOIXEIWV Nou dOBNKAvV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnponkav kata Tnv nUepopnvia Tng avtarAayng, nAEov Tuxov KOOTOUG Apeoa
OUVOEDEPUEVOU [E TNV ouvaAlAayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVES
UMOXPEWOEIC MOU AMOKTWVTAl O€ Mia EMNIXEIPNUATIK CUVEVWON ENIMETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Toug aveEapTnTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anokTABnkav, KaTaxwpeital wg unepa&ia kal dev anooBEveral AANa eAEyxeTal yia TNV
nmoavoTnTa anopeinong TNG. Av To OUVOAIKO KOOTOG TNG ayopdg ival piIkpoTepo and Tnv eUAoyn aia Twv

€ni JEPOUC OTOIXEIWV NOU anokTnOnkav, n dlapopd KaTaxwpeeiTal AUEca OTA AnoTEAEOUATA.
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EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nUEpounvia PYetapaonc Tou
Opilou ota AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleral
avadpopika n PeEBodoc TnG e€ayopdc. STa nAaiola TN napanavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBesi npiv and Tnv nuepopnvia peTapaong ota AMXM,
ouTe Tnv elAoyn afia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, ouTte avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPPwva Pe Ta AMX.

EvdoeTaipika undAoina kai evOOETAIPIKEC UVAAAAYEC, nou cupnepIAapBavouy €0oda, dandaveg kal Yepiopara,
anaAeipovTal nANpws. Képdn kar {nuiec and evOOETAIPIKEG ouvaANaYEG, nMou avayvwpilovTal o€ nepiouaiaka
oToIXEia, ONWG anobeuarta kalr nayia NePIoUcIaka oToixeia, anaAsipovTal NARPWS. O AOYIOTIKEC APXEC TWV

BuyaTtpikwv TpononoUvTal WOTE Va £ival OPOIOPOPPEG E AUTEC Nou £xouv UI0BeTNOei and Tov ‘OpiAo.

‘Otav kartapTifovTal I0IAITEPEG OIKOVOMIKEG KATAOTACEIC, Of EMEVOUCEI§ O BUyaTpiKeS, and Koivou
ENEYXOMEVEC OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG ENIXEIPAOEIC Nou OevV KATATAGOOVTAlI WC KATEXOMEVEC NPOC
nwAnon (n dev oupnepiAayBavovTal og ouydada dIdBeonc Nou KATATAoOETAl WE KATEXOUEVN NPOG NWANON)
oUpQwva Pe To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 210 kOoTOoG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToC. O enevduTNC avayvwpilel Ta €00d0a anod TNV €Nevouon POVO OTNV €KTACN MOU €IOMPATTEl JepiopaTa
and owpeUpEVa KEPON TNG €kdOTPIAG, TA OMoia NMPOKUMNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC aANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpoUvTal avakTnon TnG enevduong Kal
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG €NEVOUONG).

(B) ZUppwva pe 10 AAMN 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autn Ba avayvwpilovTal

w¢ kEPOOG 1| {nuia oTnv nepiodo kaTa TNV oroia npayuaTonoliouvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2006 Ocv OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUS TwV

Buyarpikawv kar va evorioiiénkav.

3.3 ZUHPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevng enixeipnon ival yia €Taipgia nou Pnopei va pnv €xel ETAIpIKr HopQr, 0nwg ival &vag
OUVETAIPIOKOC, €Mi TNC onoiac o enevOUTNC AOKEI ONUAvTiKn €nippor) Kai n onoia dev €ivalr oUTe BuyaTpikn
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OUTE OGUMMETOXN O Kolvornpagia. ZnUavTiknG enippon €ival To JIKAiwPa CUMHETOXNG OTIC ano®AcelC TNG
OIKOVOMIKAG Kal EMIXEIPNUATIKAG NOAITIKNC TNG KJOTPIAC, XWPIC OPWE VA ACKEITAl EAEYXOC NAVW OE AUTEG TIG
NMONITIKEG. Av O €nevOUTNAC KATEXEl, APEOa N €upeoa (n.X., HEOw Buyatpikwv), TouhaxioTov 20% Twv
JIKAIWHATWV WRPOU TNG ekOTPIAC, TEKMAIPETAl OTI QUTOG AOKEI ONUAVTIKN ENIPPON), EKTOC av undpxel oapng
anodei€n nepi Tou avTiBETou. Mia €nEvOUON OE OUYYEVR EMIXEIPNON NPEMEl va AOYIOTIKOMOIEITAl OTIC

EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC GUPPWVA HE TN YEBodO TG kabapng B€onc.

Uhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYev EniXeipnon avayvwpileTal apxika
OTO KOOTOG KTAONG Kai n AoyloTikn afia au&aveTal fj PEIWVETAI YIA VA AMNEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa kEPON N TIG {nNMieC TNG KDOTPIAC PETA TNV NUEPOUNViIa TNG anokTnong. To WePIdIo Tou eNevOUTR €ni Tou
KEPOOUC N TNG {nuiag TG ekdOTPIAG NePINAPBAVETAI OTA ANOTEAEOPATA Tou €nevOuTrh. Ta PEPIOPATA NouU O
enevOuTNC AauBavel anod pia €kdOTpIa, MeEIWvVouv Tn AoyioTikn afia Tng enévduonc. MpooapuoyEc oTn
AoyloTikfy a&ia pnopei eniong va €ival avaykaieg, yia PETABOAEG oTnv avaloyia Twv OIKAIWPATWY TOu
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoiec dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NepIAaUBAvovTal EKEIVEC MOU NPOKUNTOUV
anod avanpooappoyEG NAYIWV MEPIOUTIAKWY OTOIXEIWY Kal and ouvaAAayddaTikEG dlapopEC MeTaTponng. To
MEPIOIO Tou enevOuUTN OTIC HETABOAEG aUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou enevouTr.

'Ooov agopd Tnv unepa&ia andktnong, autn Melwvel Tnv afia TnG CUMPKETOXNG ME emBapuvon Twv

anoTeAEOUATWV XpronG, 0Tav WelwveTal n a&ia Tne.

‘'OTav n ouppeToxn Tou Opilou oTIC {nMieg og pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMIXEIpNON, CUUNEPIAAUBAVOUEVWV onolovOnNnoTe AWV eNICPAA®V anaitnoswyv, o ‘OpINog dev
avayvwpilel nepaIrepw {NUIEC, EKTOG Kal av €XEl KAAUWEI UNOXPEWTEIC I EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

‘OTtav katapTidovTal 131aITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU EAEYXOMEVEC
OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPNOEIS NOU dEV KATATAOOOVTAI WG KATEXOUEVEC NPo¢ NwAnon (N
dev oupnepiAapBavovtal o€ opada d1IABeonG NoU KATATAOOETAl WG KATEXOMEVN NPOG NWANON) CUNPWVA HE
To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 210 kOoTOoG. (H HEBOdOC KOOTOUG cival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucn avayvwpileTal oTo
k6oToC. O enevduTNC avayvwpilel Ta €000a anod TNV €Nevoucn POVO OTNV KTACHN MOU EI0MPATTEl JepiopaTa
and OWPEUPEVA KEPDN TNG €kdOTPIAG, TA OMoia NMPOKUNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAG aANOKTNONG.

Mepiopata nou AapPavovTal eni nAgov TETOIWV KePOWV, BewpouvTal avaktnon Tng enevduong Kal
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avayvwpilovtal apaipeTIKa ToU KOGTOUG TNG €névouonc). EMionc n CUUPETOXN O OUYYEVEIC enixelproeic Ba
eNEYXETal yia Tnv MBavoTnTa anopeinong TnG.

(B) ZUppwva pe 10 AAM 39. (Katatdoostal w¢ npoopilOMEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENIPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnv nepiodo KaTd Tnv onoia npayparonolouvTa).

H Eraipeia kard tnv 31 AekeuBpiov 2006 Ocv OULETEXEI O ETAQIPEIEC 10U VA NMANPOUV TOUG OPOUS TWV

OUYVEV@V ETAIPEIDV.

3.4 MeTarponn §évou volioparog

Ol OIKOVOUIKEC KATAoTAoEIC napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOUA. «AEITOUPYIKO»
gival To VOUIoNa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC 0To onoio Asiroupyei n ETaipeia kai Baon Tou
OroioU EMIYETPWVTAI TA OTOIXEId TWV OIKOVOUIKWV KaTaoTdaoswv TnG ETaipeiac. O ouvalhayéc oe E€va
VOMIoOPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPRon Twv ICOTIMIOV Mou IoXUoUV Katda Tnv

NUEPOUNVIa TWV ouvalAaywv.

KEpOn kal {nuIEC and ouvaAAaypaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv e€kkaddapion TETOIWV
ouvalaywv kata Tnv OIApKeia TNG NePIOdOU Kal and Tnv HETATPONN TWV VOUIOHATIKWV OTOIXEiWwV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG I0XUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA IG0AOYIOHOU, KATaXwpeouvTal

OTa anoTeAéopaTa.

H Eraipeia kara mnv ngpiodo 1" Iavouapiov w¢ 31 Askeufpiou 2006 Oev ripayuarornoinoe ouvailayes e
0lkoUG ToU EEWTEPIKOU.

3.5 EVOWHATEG aKIVNTONOINOEIG

Ta ndayia oToixeia Tou evepynTIKOU aneIkovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC afiec TekuapTOU KOOTOUG ONWC auTO MPoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIES
METABAONG, Meiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anooBETEIC Kal OEUTEPOV, TUXWV ana&iWOEIC TWV MNayiwv.

To kKOOTOG KTNOEWG NEPINAMBAVEI OAEC TIG APETA EMIPPINTEES OAMNAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveaTepeg dandaveg kataxwpouvTal o enavinon TnG AoyIoTIKAG afiag Twv eVOWPATWV nayiwv N g
EeXwPIOTO NAyIO POVOV KATA TNV €KTACN Mou ol dandveg auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OPEAN

nMou avapeveTal va €lopeloouv and Tnv XPnon Tou nayiou OTOIXEioU Kal To KOOTOG TOUG MMopEi va
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empeTpnOei a&iomoTta. To KOOTOC EMIOKEUWV KAl OUVTNPNACEWV KATAXWPEITAl OTA dnoTeAéopaTa OTav

npayuaronolouvTal.

O1 anooBEceIC TV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YeBodo Peaa oTnv wPENUN (Wi TOUG NOU £XEl WC EENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £€Tn
Noindg eEonAIopog 3-5 €m

O1 unoAeippaTikéG a&iec kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTAl O enaveEETaon oe kabe
nUEpounvia 10oAoyiogoU. ‘OTav ol AOYIOTIKEC afieC TWV EVOWMATWV AKIVNTOMOINOEWY uUnepBaivouv Tnv

avakTAoiun a&ia Touc, n dilagopd (anopeiwaon) KaTaxwpeitTal Aueca we €€0d00 oTa anoTeAéouara.

KaTtd Tnv nwAnon evowPAaTwv akivnTonoinoewy, ol dia@opec HETAEU Tou TIUAKATOC Nou AauBAaverar Kai Tng
AoyIOTIKAG Toug a&iag kataxwpouvTtal w¢ kEPON N {nuiec ota anoteAéopaTa. Or €NIOKEUEG KAl OUVTNPAOEIC

KaTaxwpouvTal oTa £€€0da TnG nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWHPATWV aKIVNTOMOINOEWV O afieg nou nepiAauBavouv To Apeco kOoToG MIoBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKG KOOTN.
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3.6 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 6U0) Ta onoia katéxovtal and Tov 1010kTATN (1} and Tov PIoBwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobwaor Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard mnv 31 AskeuBoiov 2006 Oev KATEXEI ENEVOUOEIC OE aKivnTa.

3.7 'AiAa nepiouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTelouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKPeTaAAgUONG eEvopaTwv AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta aUAd nepIouciakd TnG OTOIXEId OTO KOOTOC TOUG

Meiov kGBe owpeupévn anooBeon kal kABe cwpeupevn (nyia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN®VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBEéoelc. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIdpKeld TNG WPENIMNG (WG TwV OTOIXEIWV AUT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

H Eraipeia kard mnv 31 AskeuBoiov 2006 Oev kaTtexel AUAa nepiouoiakd oToixErd.

3.8 Anopciwon ASiag Meplouciak®V ZTOIXEIWV

H etaipeia npénel va e@apupolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEIA TNG
aneikovifovTal o€ a&ia oxI peyaAUTepn anod To avakTnoldo Nogo Touc. 'Eva neplouciakod GToIXEIO aneikovieTal
o€ PJeyaAUTepn anod To avakThoipo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NOCO Nou avakTaTal
MEOW XPNOoNG N NWANONG TOU MEPIOUCIAKOU auToU OToIxEiou. Av auTd CUMPAiVEI, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n etaipeia va avayvwpilel nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal Npodiaypdagel TIG YVWOTOMNOINCEIC.

ZUhQwva Pe To AAM 36, TO avakTACIPMO MOCO E€VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEID WNopel va €ixe unooTei anopesiwon a&iag. To MpoTuno anaitei
eniong:

(a) va empeTpdTal oe €TAolad BAcn To aAvakTAOIPo nood evoc AaUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENEN {wr), aveEdptnTa av undpyel &voeiEn OTI €xel unooTei anopeiwon afiac. EmTpéneTalr va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpdaPATOC, AENTOUEPNG UNOAOYIOHOC TOU AVAKTHOIKMOU Nooou
Mou €YIVE O£ NPONYOUHEVN MEPIODO YIa TOV EAEYXO AMOMEIWONG EKEIVOU TOU MEPIOUTIAKOU OTOIXEIOU, HE TN
npoUnoBeon OTI NANPOUVTAl CUYKEKPIYEVA KPITRPIA.

(B) va empeTpdTal os €T0Id BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MePIoUCIaKOU Mou akopa Oev eival
dl1aB£aIpo yIa Xprion, aveEapTnTa av undapyel £VvOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWON EMIXEIPHOLWV

Qc (nuia anopeiwong €ivalr To Nocd Katd To onoio n AoyioTikn aia evoc nepIoUaIakoU OTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV Powv unepPaivel To avakThioiho nogd Tou.
NoyioTik a&ia €ival TOo Nood OTO OMoio €va MEPIOUTIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon

OrMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOPEInONC.
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Movada dnuioupyiag TAUIGKWV powv €ival N HIKPOTEPN avayvwpioiun opada NEPIOUCIAKWY OTOIXEIWV Mou
ONMIOUPYEI TAPIAGKEC EI0POEC Ol OMOIEC €ival 0€ PeYAAo Babuo aveEapTnTec and TIC TAMIAKES EI0POEC AAAWV
MNEPIOUCIAKWY OTOIXEIWV I OPAdWV MEPIOUTIAKWV GTOIXEIWV.

To avakTNOIMO NOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAg povadag dnuioupyiag TAPIOK®WY powv, Eival n
uwnAOTEPN a&ia PeTa&l TnG eUAoyNC afiag anopeEIwPEVNG KATa To KOOTOC TNG NWANONG Kai TNG agiag Adyw

Xprjiong Tou.

3.9 XpnHATOOIKOVOHIKA HECT

Ta XpnUAToOIKOVOUIKA Péoa Tng ETaipeiag Ta&ivopouvTal OTIC NApAKATw KATNYOPIEG JE BACN Tnv ouadia TNng

oUpBaonc kai To gkono yia TOV Oroio anokTRénkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEia anoTIH@MEVA oTnVv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTeEAECHATWV XPRONG

'Eva XpnHaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1) Mia XpnHATOOIKOVOUIKN UNoXpEwon otnv €UAoyn a&ia pHEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEID I} XPNHATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NpolnoBETEIG Nou akoAoubouv:

(a) Katataoostal w¢ npoopIilOPEVO YIa EMMOPIKN EKPETAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIaKO
OTOIXEIO i Mia XPNHUATOOIKOVOMIKI UNOXPEWON KATATACCETAI WG NPOOoPIlOPEVN YIA EUMNOPIKN EKMETAANEUON
av: (i) anokTNBnke 1 NpaypaTonoiNénke Kupiwg yia okonouc NwANoNG N enavayopdacg oto yyug PHeAov, (i)
anoTeAEl HEPOC XAPTOPUAAKIOU EEATOMIKEUPEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav Koivr dlaxeipion kai
yIa Ta onoia undpxouv TEKUNPIWHEVES eVOEIEEIC NpOOPATOU axediou BpaxunpoBeounG anokOUIonG KEPOwWV N
(iii) eivar napdywyo (ekToC¢ and napdywyo nou eival npoodIopPIoPEVO KAl  AMOTEAECUATIKO HEDO

avTioTaopionc).

(B) Kata Tnv apxikn avayvopion npoodiopioTnke and Tnv eraipeia otnv elAoyn afia pEow Twv
anoTeAeopdTwv. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I XPNHATOOIKOVOUIKN UMOXPEWGT Mou
euninTel oTto nedio e@appoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeEAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUOEIC 0 GUHMETOXIKOUG TITAOUG NMou devV £XOUV

XPNHATIOTNPIAKN TIMN OE EVEPYO ayopd Kal Twv onoiwv n euAoyn a&ia dev pnopei va eniyeTpnOei agionioTa.
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ii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

AlaKpaTOUPEVEC PEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobean kai Tn
duvartoTnTa va diakpaTtnoel PEXP! TN AREN ekToc ano: (a) ekeiva nou n etaipsianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOUATWV KATA TNV apXIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov opIoHO TwV dAvEiwV Kal andiTroswy.

H eTaipeia dev Ba kaTaTtdooel kKAveva XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIaKPATOUHEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO NMPONYOUUEVWY OIKOVOUIKWV ETWV,
EXel NWANOEl 1} avakaTaTta&el onuavTikou UWoug dlakpaToUHEVEG MEXP! TN ANEN enevdUoElC (O OXEON HE TO
OUVOANIKO XapTOQUAAQKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ MIKPr) XPOVIKNA andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNC AYOpdAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIQ0TIKA TO OUVOAO TOU apXIkoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogevwy kataBoAwv f npokataBoAwv f (iii) opeilovral o€ PEPOVWHPEVO WN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO oroio dev Ba pnopoUce €UAOYWG va avapeveral

ano Tnv OIKOVOWIKN ovTOTNTA.

iii) Aavela ka1 anaITRoEIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA MNEPIOUCIAKA OToIxEia PE OTABEPEC R
NPoCdIOPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
N eTaipeiaokonelel va NwANRCEl AuECWC N 0To €yyUG WEAAOv, nou Ba kartataxbouv wg npoopildueva yia
EMMOPIKN EKUETAAAEUON Kal €KEiva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
Katd Tnv apxikn avayvwpion. (B) ekeiva nou n eraipeia npoadiopilel w¢ S1abEoia Npog NWANoN KAata Tnv
apxikn avayvopion i (y) ekeiva Tou onoiou o kAToxog dUVATAl va YNV AvaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enideivwon MIOTOANNTIKAG a&lonioTiag, nou 6a katataxdouv wg

dlaboipa npog nwAnaon.
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SUMMETOXN MOU AMOKTHONKE OE OUYKEVTPWOT MEPIOUTIAKWV OTOIXEIWV Mou dev €ival dAveEId Kal anaiTroEIg

(yia napadelypa, GUPHETOXN O apolBaio r Nnapopolo KepaAaio) dev anoTeAei dAvelo ) anaitnon.

iv) Ala0£oipa yia n@ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia nou dev kaTataooovTal w¢ (a) daveia kail anaitnoei§ (B) enevouoEIC
dlakpaToUpeveG pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnNHATOOIKOVOMIKO MEPIOUDIaKO OTOIXEID N Hia XPNMATOOIKOVOMIKR UMOXPEWGON avayvwpileTal
apxika, n raipeia 6a Tnv ENIPETPROEl oTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 HIAG XPNHATOOIKOVOMIKNG UNOXPEWONG Nou Jev EMIPETPATAlI OTNV €UAoyn a&ia Jeow
TWV anOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dueca oTnv andoktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayevéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV

META TNV apxikn avayvopion, n €raipeia 6a €nieTpa Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIAUBAVOREVV TWV NApaAywywv Mnou gival NEPIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUC GUVAANayNC nou €ival duvatov va npokUWel Kata Tnv nwAnon r ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NepIoUaIiaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnbouy
OTO AnocPBeoiEVO KOOTOG WE Tn MEBOBGO Tou npaypaTikou enitokiou, (B) dlaKPATOUMEVEG HEXP! TN ANEN
enevouoelG Ba enieTpnBolV OTO ANOOBECUEVO KOOTOC ME Tn MEBODO Tou npayuaTikoU emimokiou kai ()
€nevOUCEIG OE OUMMETOXIKOUG TITAOUG NOU JEV EXOUV XPNUATIOTNPIAKN TIKA O€ EVEPYO ayopd Kai Twv Oroiwv
n elhoyn afia Oev pnopei va empeTpnBei agidniota kar napdywya nou ouvdéovTal Kal MPEMEl va
dlakavoviovTal Pe TNV Napadoon TETOIWV CUMHETOXIKWV TITAwV, Nou Ba eniNETpwvTal 0To KOGTOC. ‘'OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEoW Twv
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIa anoyeinon.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWMV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEG TIG XPNHATOOIKOVOMIKEG UNOXPEWOEIG
OTO ANOOPBECHPEVO KOOTOC HE T MEOODO TOU NPAYMATIKOU EMITOKIOU, €KTOC anod: (a) XPnHATOOIKOVOMIKEC
UMOXPEWOEIC OTNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUPBAVOUEVWV TWV
napaywywv mnou &ival unoxpewoeiG, Oa empueTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTtehoUv ol
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Napaywyeg UNOXPEWOEIC N OMoieC ouvdeovTal PE Kal npenel va dlakavovifovTal Je TNV napadoon €vog Wn
EIONYMEVOU OE XPNMATIOTNPIO CUMMETOXIKOU TITAOU TOU onoiou n €UAoyn a&ia Oev eival duvaTtov va
eMueTPnOei a&OMOTA, Kal Ol OMoiEC MPENEl va EMIJETPWVTAlI OTO KOOTOG. (B) XPNMATOOIKOVOMIKEG
UMOXPEWOEIC MOU avakunTouv OTav n Metafifaon €vog XpnHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEiOU Oev
nAnpoi TIC NpoUnoB&oeic yia diaypadn r avTIMETWNICETAl AOYIOTIKA PE TNV MPOCEYYION TNG OUVEXICOPEVNG
avapeiEnc.  XpnuUAaToOIKOVOUIKEC UMOXPEWOEIC NOU NPoadiopilovTal we avTIoTABUIOPEVA OTOIXEId UMOKEIVTAl
o€ EMPETPNON CUPPWVA HE TIG anaITrOEIG TNG AOYIOTIKAG avTIoTAOMIoNG.

3.10 AnoBspara

Tnv nuUeEpopnvia Tou 1I00AOYICHOU, Ta anoB&éuaTa anoTINwvTal aTn XaunAdTepn TIMR HETAEU Tou KOOTOUG R
Tnv kabapn peucTtonoinoiun a&ia. H kabapr peucTtonoinoiun aia €ival n ekTIHWPEVN TIMA NWANCNG oTnNV
OUVNBEIC NopEia TwV £pyaciwv TNG EMIXEipnong Peiov onoladnnoTe OXeTIka £€600a NwAnongc. To KOOTOC TwV

anoBspaTwv dev NepIAaPBAVEl XpNHATOOIKOVOUIKA £€00a.

To kOOTOG TWV anoBePaTwV NPENEl va nepIAaPBavel OAa Ta kOOTN ayopdg, HETATPONNG Kabwg kai TIG dAnaveg

nou npaypartonoinénkav yia va ¢eacouv Ta anobepaTa oTnv napouoa B€on kal kaTaoTaon

To kO6OTOC ayopdc nepINaUBAVEI TNV TIUN Ayopdc, TOUC €10aYWYIKOUC dAoHoUC Kal GANOUC (pOpouC (ekTOC
EKEIVV MOU N OVTOTNTA WMOPEI OTn OUVEXEID VA €NAVAKTNOEl and TIGC (POPOAOYIKEG APXEC), KABWG Kal
HETAPOpPIKA, £€00a nNapadoonc Kai TIC AUeoa enippINTEEC OANAVEC. EUNOPIKEC EKNTWOEIC, MEIWOEIC TIMWV Kal
aA\a napdpola aToIxeia agalpouvTal KaTd Tov NpocdIopIoHO TOU KOOTOUC ayopdc.

To kOOTOC WETATPONNG TWV ANoBePATWV nepIAapBavel TIC dAnAveg nou OXETICOVTAl APEDA HE TIG HOVADEG
napaywync, onwc eival Ta Aueca epyarika. Enionc oupnepiAauBavel €éva ouOTNUATIKO ENIYEPIOUO TWV
oTabepwVv kal PETABANT®V YEVIKOV €E00WV NaApaywync, nMou npayudTonoiouvTal KAaTtd Tn HETATPONN TwV
UANDV Ot €TOlya ayaBd. >Tabepd yevikG £€oda napaywync €ivar ol EUPEcsC dAnAvec napaywync nou
NAapAaPEVOUV OXETIKA OTABEPEC, AveEApTATWE TOU OYKOU napaywync, onwc ival n anooBeon kai cuvtrnpnon
EPYOOTACIAKWY KTIpiwV Kal €E0nAIoHoU, alAa kal To kOoTog TNG dieUBuvaong kar d10iknong TOU €pYO0TATIOU.
MeTaBANTa yevika €€0da napaywync €ival ol €UPeocec danaveg Napaywync nou PeTaBalovralr dyeca n
oxedOv apeoa, avaloya Pe Tov OYKO TNC Napaywync, onwe €ival ol EPUECEC UAEG kal n €upeon epyaoia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKOV €EODWV NAPAYWYNG OTO KOOTOC WETANOINONG BacileTal oTnv KAvovikn
OUVaUIKOTNTA TWV NAPAYWYIKWV €yKATAOTACEwY. Kavovikr SuvapikoTnTa €ival n avauevopevn va enmmeuxdei

napaywyn katd péco Opo oTn OIApKeld €vOoc apiBpoU MePIOdwWV N EMOXWV UMNO KAVOVIKEC OUVONKEC,
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AauBavopévwy unoywn TwV dnwAEiov duvapikoTNTac AOyw TnG NPOYyPAUUATIOUEVNC ouvTnpnonc. To

npayuaTiko eninedo Napaywync YNopei va XpnoIJonoleiTal, av auTto Npoaoeyyilel TNV Kavovikn SuvapikoTnTa.

O1 Aoinég danaveC oupnepIAAPBAvovTal OTO KOOTOG TWV  aNOBEPATWV MOVO OTnV  €KTACn Mou
npaypaTonoiouvTal yid va QEPOUV Ta anoBéuata otnv napouoa BEon kal katdaoTaor Touc. MNa napadeiyua,
MMOpEl va npenel va cupnepIANgBoUV 0TO KOOTOC TWV anoBePATWV UN Napaywyika yevika £€oda r kooTn

0oXe0IAoOU MPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.

3.11 EpYnopikéG anaiTnoeiq

O1 anaiTnoeIig anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMNOTIMWVTAl OTO
avanodoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyuaTtikou eniTokiou, Peiov Tnv npoBAewn yia
Meiwon TN afiag Touc. TNV NEPINT®WON nou n avanooBeortn aia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEID AUTO AMOTIPATAI OTO AVAKTAOIYO Mood auTou,
dnAadr otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {nuia peTapepeTal aneubeiag oTa anoteAéopaTa xpnong. O (NUIEC
anopeiwong , dnAadn oTav unapxel avTiKEIPeVIK EVOEIEn OTI n ETaipeia dev €ival og B€an va sionpa&el 0Aa Ta

nood nou o@eilovTal Pe BAon Toug cupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEOUATA.

3.12 Tapeiakad diaBoipa kai 1I00dUVAPa TAHEIAK®V S1a0g0ipwv

Ta diaBeoiya kal iooduvapa diabecipwv neplAapBavouv Ta WeTPNTa otnv Tpdnela kal 0TO TAMEI0 kABWC
enionc kai TI¢ BpaxunpoBeopeg enevOUOEIC UWNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdac XpnHaTog Kai
ol Tpanedikéc katabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA

Nou anoTINwWvTal oTnv €UAoyn a&ia HEow TNG KATAOTAGNG ANOTEAEOUATWV.
3.13 Mn KukAoPopIaKd NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCH
Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID

(oupnepiAapBavopévng TNG unepa&iac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOG £TOUC anod TNV NUepopnvia Ta&ivounong Toug we “kpaToudeva npog nwAnon”.
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Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wg “KpaToUPeva Npog NwANCN” anoTIOVTAl OTn XaunAoTEpN
a&ia PeTA&U TNG AoyIoTIKNG a&iac TouC apECHC NPIV TNV TA&IvOUNor ToUG w¢ KpATOUKEVA NPoG NWANaCn, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEpIoUTIaka oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTAl 0 anooBeon. To kEPSOC 1 n {nuia nou npokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAayBaveTar ota “aAia

£€00da” kai “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XProng.

H Erapeia kard v 31 Askeufpiou 2006 Oev EXEl 1IN KUKAOQPOPIGKA MEPIOUOIaKd 10U va MANpouvV TiC

r1poUrnoBeoeic kai va TaéivounBouv oToixela w¢ KPaTouueVa rpoc rnwAnor,.

3.14 MeTOXIKO KEPAAaAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal YETA TNV APAipEDN TOU OXETIKOU
(pOPOU €1000NATOC, O PEiWON TOUu NPoidvTog TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV YIa TNV anokTnon EniXeipnoswv nePIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiPNMa, OUMNEPIAAUBAVOHEVWV Kal TWV OXETIKWV

danavwv, aneikovileTal HEIWTIKA TV 10wV KePpalaiwv (anobeuaTikod unép To ApTIo) .

3.15 ®opoloyia e100dNHaToC & avaBaAAOpEVOG pOPOG

H empapuvon Tng nepiodou e POPOUC €I000NUATOG aAnoTEAEITAl and TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBal\opevoug (popouc, dnAadn Toug (POPoUC N TIC (POPOAOYIKEC eAAPPUVOEIC Nou oxeTilovTal JE Ta
OIKOVOMIKA OMEAN MOU NPOKUNTOUV 0TNV NePiodo aAAd €xouv RdN kataloyioTei [ Ba kataloyioTouv anod TIG
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1000NATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTeEAEOUATWV TNG MNEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aPOopd CGUVAANAYEC Mou kaTaxwpnénkav
aneuBeiag oTa idla kepdaAaia, oTnv onoia NEPINTWon KaTaxwpeital ansubeiac, kata avakoyo Tpono, ota idia

KepAaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEpINAPBAVOUV TIC BPaxUNPOBECHEG UNOXPEWTEIC 1 KAl AanaITAOEIG NPOG TIC
ONMOGCIOVOUIKEG ApXEC MOU OXETICOVTAl HE TOUG NANPWTEOUG POPOUG €MNi TOU (POPOAOYNTEOU €I00ONMATOC TNG

NEPIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00DNATOG NOU aPOpPoUV NPONyoUHEVES XPNOEIG.
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O TPEXOVTEG POPOI EMPETPWVTAlI OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEC NEPIODOUC MPE TIC onoieG oxetiovral, Paciloyeva oTo
(PopoAoyNTED KEPDOC YIa TO £TOC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeoua (PpopoAOYIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPnong.

O avapaAAdpevoc @opog £100dnKaToC NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKNG BACNG TWV COTOIXEIWV TOU EVEPYNTIKOU
KAl TV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nHaToc Oev AoyileTal €av npokUNTEl and TNV apxikn
avayvwpion OToIXEiou evepynTikoU 1 naénTikoU oe ouvalAayn, eKTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav &yive n cuvaliayn dev ennpeace oUTE TO AoyIOTIKO oUTE To PopoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAON TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA £PAPHOCTOUV OTNV NePiodo KaTd Tnv onoia Oa diakavoviaTei n anaitnon N n
unoxpewarn, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUG VOUOUG) MOoU €XOUV
TeBei o€ 10XU 1} 0UCIAOTIKA I0XUOUV PEXPI TNV NUEPOMNVia Tou IooAoyiopou. Z& nepinTwaon aduvayiag oaoug
NPoodIoPIoPOU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivwyv dlIapopwv ePapuoleTal 0 (POPOAOYIKOG

OUVTEAEOTNAG NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOKNVIAg Tou I00AOYIGHOU XpAon.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpilovTtal katd Tnv €kTaon oTnv onoia 6a undapgel
MEAMOVTIKO POpoAoynNTED KEPDOC yia TNV XPNOIKOMoinon TnG NPoowpivig 01apopdc nou dnuioupyel Tnv

avaBaA\opevn (popoAoyIkn anaitnon.

O1 NepIoooTePeC ahAayEG oTIC  avaBaAAOPEVEC (POPOANOYIKEG ANAITACEIC 1} UNOXPEWOEIC avayvwpilovtal oav
€Va KOMMATI TWV (POPOAOYIKWV €E0DWV OTNV KATACTAON AMOTEAEOMATWV XPHoNG. MOVO auTEG o1 HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NMoU €NnPeAlouV TIG NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, 6nwg n enavekTiynon TnG a&iag Tng akivnTng NepIouadiac, £Xouv
WG AnOTEAEOPA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EvaVTI TOU OXETIKOU AoyapiacpoU Tng kaBapng BEonc.
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3.16 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouleupévec. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOu evepynTiIKoU TNG (MponAnpwOev £€000) PHOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel

O€ YEIWON MEANOVTIKWV NANPWH®Y 1 O ENIGTPOPN.

Mapoxég HeTd Tnv £€§0d0 anod Tnv unnpeaoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC napoxec (aopaleieg {wnc Kal 1IaTpIkn NepIBaAWn) Nou Napexel n enixeipnon KETA TNV ANén
TNG anaoxoAnong, w¢ avraA\aypa Tng unnpeciac Twv epyalopévwv. ZUvenwe nepIAapBavouv TOOO
npoypdupaTa kabopIoUEVWY EI0POPWV 000 Kal NPOYPARHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPICUEVWV EI0(POPWV KATAXWPEITAl WE £E000 OTNV NEPiIOdO Nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPMDV
Me Baon To NPOypaAPHa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €nixeipnong (VOMIKA N TEKWApTR)
neplopideTal oTo Nocod NOU £XEl CUPPWVNDEI va ouveloPEPEl aTov popea (n.X. TAueio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOopevog
npoodiopileTal and To nocd nou kataBalel n enixeipnon (4 kar o epyalOPEvVOC) Kal anod TIG
kaTaBAnOeioeg enevOUCEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €l0popa and Tnv niXeipnon o€ £&va NPOoypapua KabopIoPEVWV EICPOPWV, avayvwpileTal eite
WC Mia UNOXPEWON PETA KAl TNV APaipeon TNS eI0Popdac nou katapBAnOnke, €iTe w¢ éva £60d0.
e TMpoypappa KaBOPICHEVOV NAPOXDV
H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa T NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
TNV napouaoa a&ia TNG UNoXPEWONG yia TNV KaBopioHEVN Napoxr Meiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPAMHATOC (€Gv UNApYouv) Kal TIG JETABOAEC Mou NPOKUMTOUV and onolodnnoTe
avaloyioTIKO kEPDOG N {nuia kal To KOOTOG TNG Npolnnpeciag. H dEopeuon TNG kabopioPEVNG NAPOXNG
unoAoyideTal eTnoiwg Pe TNV Xpron Tng HeBodou TN npoBeBANUEVNC NIOTWTIKNG Hovadocg (projected unit
credit method). MNa Tnv NpoeEdPANCN XPNOILONOIEITAI TO EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY TOU
EANvikoU Anpogiou.
Ta avaloyioTika kKEPDN Kai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNE NAPOXNG TNG ENixeipnong, 6co Kai
Tou £€000U TO onoio Ba avayvwpioTel 0Ta anoTeAéoPaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEG HE

Baon Ta 10TOpIKG Oedopéva Kkal €ival navw i KATw and 1o neplBwpio Tou 10% TNG OCWPEUMEVNG
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UMOXPEWONC, KATAXwPoUVTal OTA ArnoTEAEOUATA PJEOA OTOV AVAPEVOUEVO PECO AOPAMIOTIKO XpOVO TWV
OUMMETEXOVTWV OTO NpOypaupa. To kOOToG npolnnpeciac avayvwpileTal Ueca oTa anoTeAEoPATa We
g€aipeon TNV NeEPINTWON MOU Ol JETABOAEC TOU NpoypduPaToC EAPTWVTAI ANO TOV EVAMNOPEVOVTA XPOVO
unnpeoiac Twv epyalopévwv. TNV NEPINTWON aUTH TO KOOTOC Npolnnpeciac KaTtaxwpeitar oTa

anoTeAéoparta Pe TNV oTabepr pEBodo PEoa aTnv NePiodo wpipavonc.

Mapoxég TeppaTiogoU TG anacxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapalovral
otav ol gpyalOPevol anoXwpouv npiv TNV nuepopnvia ouvTa&iodotnoswe. H ETaipeia kaTaxwpei auTeg TIC
napoxec oTav deopelETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pYalodEVWV CUPPWVA HE £va
AENTOMEPEC NPOYPANKA YIa TO onoio dev uUNApyel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG
napoxec we kivnTpo yia ekouaia (eBehouaia) anoxwpnon. ‘OTav oI NapoxEG auTeC KabioTavTal NANPWTEEC O€
nepIodoUG Népa Twv dWOEKA PNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeopAouvTal Je

Baon TIC anodooEIC TwV UYWNANRG NOIOTNTAC ETAIPIKWY OMOAOYWYV 1 TWV KPATIKWY OUOAOYWV.

>TNV NEPINTWON Hiag npooopdc nou yiverai yia va evbappUvel Tnv €BgAouadia anoxwpnon, N anoTiunon Twv
napoxwv AN&Nc TnG Epyaciakng oxeonc npenel va BaaoileTal oTov apiBuo Twv epyaloPEVwY NOU avapéveTal va

dexToUV TNV Npoapopa.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xpron auTwv TwV Napoxwv, Oev YIVETAl AOyIOTIKONoinon aAAd yvwaoTonoinon auTtwv wg eVOEXOUEVN

UNoxpEwWan.

3.17 Emiopnynoeiq

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC O OMOIEG IKavomoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpxel Tekpaipouevn BeBaiOTNTA OTI N ENIXEIPNON €XEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba eionpayBei. KataxwpouvTal
oTnv elAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, e BAoN TNV apxr TOU GUOXETIOHOU

TWV ENIXOPNYNOEWV HE Ta avTioToixa KOOTN Ta onoia kai EniXopnyouv.

O1 eniXopnynoei nou agopoUVv OToIXEid TOou €vepynTIkKOU nepIAAUBAvovTal OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG €0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnHaTika kal opBoAoyika oTa £00da kaTtd

TN d1apkela TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.
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H Eraipeia pexpr tnv 31 AskeuBpiou 2006 Ocv xer AGBEI KPATIKES EMYOPNYIOEIC.

3.18 MpoBAéyseig

MpoBAcweic avayvwpilovral otav n ETaipeia €xel NapoUOeC VOMIKEC N TEKMAIPOUEVEC UMOXPEWOEIG (G
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr nmibavr) n €kkabapion TOUuC MECW €KPOWV MOPWV KAl n
EKTIUNON TOU akpIBOUC MOooU TNG UMNOXPEWONG MMopel va npayuatonoinBei pe a&oniotia. O npoBAEWEIG
gniokonouvTal Katd Tnv nuepounvia oUVTa&nG kAaBe 10o0AoyiopoU Kal npooappolovTal MPOKEINEVOU va
avravakhoUv Tnv napouca a&ia Tng d0andvng nou avayéveral va anairndesi yia Tn OleubeTnon Tng
unoxpéwonc. O1 evOEXOUEVEC UMNOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOC av n meavoTnTa €KpowvV NOPwV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehayiomn. O evdexOPevEC analtroeig Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMNOoIoUVTAl

£(PO0OV N EI0PON OIKOVOUIKWV OPEA®VY €ival mbavr).

3.19 Avayvapion €003wv kai 63wV

‘Egoda: Ta £€00da nepidaupavouv Tnv eUAoyn aia ekTeAeoBEVTWV Epywv, NWANCEWV ayabwv kal Napoxne
unnpeoinv, kabapa ano ®opo MpoaTiBéuevng Agiag, ekNTWOEIC Kal EMOTPOPEC. Ta dIETaIpIkA €000 Eoa O€
‘Ouiho anaAeigpovTal NANpws. H avayvopion Twv €000WV YIVETAl WG EENG:
- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTa and autoUg Kal n €ionpagn Tng anaitnong eivar elAoya
€€AoPANIOEVN.
- Mapoxn unnpeociwv: Ta €0oda anod napoxn unnpeoiwv AoyifovTal TNV NePiodo nou napéxovTal ol
unnpeoiec, Je Baon 1o aTadIo OAOKANPWONG TNG NAPEXOHEVNC UNNPETIAC 0 OXEON KE TO OUVOAO TWV
NAPEXOUEVWV UMNPETINV.
- 'Ecoda andé Tnv nwAnon kai enavapiodwonv Evoopatwv AKIvATONOINOEWV: H OeTIKN
dlapopa MeTa&U TNG elAoyng afiac Tou avtaAAdypatog kali TnG aiac Tou napaxwpnOevTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WG £0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya Pe Tov
pubuo anooBeonc (Baon TG WEEANUNG {WAG 1 ToUu XPOvVou MioBwong) Tou MIOBwHEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.
- 'Ecoda ano Tokoug: Ta £€00da and Tokoug avayvwpilovtal BAcel XpoviknG avaloyiag kal Pe Tnv

XPAON Tou NpayuatikoU enitokiou. ‘OTav unapxel anopeiwan Twv anaimmoewy, N AoyioTikn agia autwv
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MEIWVETAl OTO AVAKTAOIYO Nood TOUG TO Ornoio €ival n napouoa aia TwV aVaPEVOUEVWY HEANOVTIKWDV
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO €NITOKIO. 2TV OUVEXEIQ AoyilovTal TOKOI
ME TO i010 eMITOKIO €Ni TNG AnopeIwpPEVNG (veag AoyioTIkNC) aiac.

- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, oTav BepeNimveTal To dikaiwpa sionpagng Touc.

‘E€0da: Ta £Eoda avayvwpilovral ota anoTeAéopata o€ Oedouleupevn Baon. O1 NANPwUEG nou
NPAyUaTonoiouvTal yid AEITOUPYIKEC HICOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOPATA WG £€00A, KATA TO XPOVO

XPNoswe Tou pioBiou. Ta €€0da anod TOKoug avayvwpilovtal oe deOOUAEUEVN Baon.

3.20 MicBwosig

O1 HICOMWOEIC EVOWHATWV AKIVATOMOINOEWV KATA TIC onoiec petaPfiBalovral otnv ETaipeia oAol ol
KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €VEPYNTIKOU, ave&aptnTa anod
TNV TEAIKN WETABiBaon i Pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AuToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HIoBWOEIG auTeG KepahalonoloUvTal PE TNV €vapén Tng HioBwong oTn XapnAoTePN METAEU TNG
guloync a&iac Tou nayiou oToIxgiou N TNG napouoag a&iac Twv eAAXIOTWV MHICOWHATWY. KaBe picBwua
enPePICeTal PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE va ENITUYXAVETAI £va
oTaBepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIG anod
MIoBwpaTa, Kabapec and XPNHATOOIKOVOMIKG €Eoda, aneikovi(ovTal OTIC UMOXPEWOEIC. TO MEPOC Tou
XPNHUATOOIKOVOUIKOU €EODOU MOU agopd Ot XPNUATOOOTIKEC HICOWOEIC avayvwpileTal oTa AnoTeAéopaTa
Xponc katd Tn Oidpkeld Tn¢ piobwonc. Ta ndyia nou anokTnénkav pe XpnuatodoTikn Miobwaon
anooBevovTal oTn HIKPOTEPN NeEPIodo WETAEU TNG WPEANIUNG {wNG TwV Nayiwv oToIXEiwv kai TnG OIApKEIaC

HioBwOorG Touc.

SULQPWVIEC HICBWOEWY OMNoU 0 eKUITBWTNC METABIBAlE!I TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU EVEPYNTIKOU
YIa HIa CUPPWVNHEVN XPOVIK NEPIdO, XwPIC woTO00 va PETABIBACEl Kal TOUG KIVOUVOUC Kal Ta OPEAN TNG
1010KTNOiac Tou nayiou oToixeiou, TA&IVoUoUVTal WC AEITOUPYIKEC MIOBWOEIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC PIOBWOEIC (KaBapeg and TUXOV KivnTpa nou NpoopEPBNKAv anod Tov eKICOWTN) avayvwpilovTal

OTa anoTeAéouaTa Xprong avahoyikd kata Tn didpkela Tng piobwong.

O1 MIOBWOEIC XpNUATOJOTIKAC NWANONG Kal €Navapiodwon¢ evowuaTwyv akivnTOMoINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenwg onoladnnoTe BeTIKN dlIAPopd UNEP TOU MPOIOVTOG TNG
NWANCNG TOU OTOIXEIOU AUTOU, O axéon Pe Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ £00do anod
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TOV NWANTA-PIOBWTH. AvTIOeTa, €UavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000

ENOMEVWV NEPIOdWV Kal anooBeveral kab’ 0An Tn didpkeia TG MioBwaonc.

H Eraipeia pexpr v 31 AekeuBpiov 2006 Oev exel OUVAWE! Kauia XpnuarodoTiKl} LIoBwon evowuarwyv

aKIvVITOrOINOEWV.

3.21 AiavopN| HEPICHATWV

H diavoun MEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTal wC UMOXPEWOT OTIC OIKOVOUIKECG
KaTaoTdoesi TNG ETaipeiag Tnv nuepounvia kata Tnv onoia n diavoun eykpivetal and Tnv Mevikn ZuveAeuon

TWV ETAIPWV.

3.22 Alakonegioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpIOTNTA AMOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG Mou £xel eite OIaTeDEl €iTe
KaTaTaxBei wg KAaTeXOMEVN NPOC NWANCN KAl AvTINPOCWNEUEl £va EEXWPIOTO YEYAAO TUAMA ENIXEIPNHATIKWY
OpacTnPIOTATWV N YEWYPAPIKN MEPIOX EKUETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHUEVOU
npoypdupaTtog O1aBeonG €vOoC WeyaAlou THNMATOG OpacTnEIOTATWY R HIAC YEWYPAPIKNG NEPIOXAG
EKMETAMEUOEWV N €ival BuyaTpikn Nou anokTABNKE anOKAEIOTIKA WE MPOONTIKA va enavanwAnbei. H
ETaipeia 6a npenel va yvwoTonolei cUPgwva Pe 1o ANXM 5 «Mn KukAo@opouvTa Mepiouaiaka ZToixeia nou
KaTéxovtal npog MwAnon kai Alakoneioeg ApacTnpIOTNTEG> OAEC TIC anapaiTnTeG NANpPo@opieg nou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2006 Ocv EXEl EKLETAAEUTEIS MOU va nANPouV Tic npolrnoBeoeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalAsvoeic

3.23 Zuvdedepéva Mépn

O1 ouvaA\ayec kal Ta diaITepika unodAoina WeTa&u ouvOedepévwy We TNV ETaipeia pepwv yvwaTonolouvTal
oUppwva pe 1o AAM 24 «lMvwoTonoinoelg Zuvdedepévwy Mepwv». OI oUVaANAYEC QUTEC APOPOUV TIC
ouvalayec PeTall Tng dloiknonc, TwV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TNV

uNTPIKA ETaipeia kai Tic Aoinég BuyaTtpikéG nou anapTidouv Tov ‘OpIAo.
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4.A1axg1pion KIVOUVOV

MapAayovTeg XpnHATOOIKOVOHIKOU KIV3UVoU

MOavov n Etaipeia va ekTiBeTal 0 OPIOHEVOUC XPNMATOOIKOVOUIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdc
(METABOAEG 0 oUVAANQYMATIKEG I0OTIMIEG, €NITOKIO, TIMEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIOKWY
powv Kal Kivduvo gUAoyng a&iac anod PeTaBoAeg emTokiwv. To yevikd npoypauppa diaxeipiong KIvOUVWY TG
Etaipeiac ©a npénel va gomialetal oTn UN NPORAEYINOTNTA TWV XPNHATONIOTWTIKWY AyopwV Kal eMOIWKEl vVa

€NAXIOTOMNOINCEI TNV EVOEXOMUEVN APVNTIKN TOUC €Nidpacn oTn XPnHATOOIKOVOUIKA anddoon Tn¢ ETaipeiac.

H ETaipeia €xel Tnv duvaToTNTA MEPIOTACIAKA VA XPNOIKONOIEI Napaywya XpnUATOOIKOVOUIKA NPoiovTa, Onwg
npoBeopiaka cuppoAala ouvalayuatog (futures/ forwards) pe okond va avTioTabuioel TV €kOeoT) Tou O€

OUYKEKPIJEVOUC KIVOUVOUC,.

H diaxeipion kivouvwv dieknepaiwveral and Tov Aiaxeipiotn Tng Etaipeiag nou npoadiopilel, ekTiud kai
avTioTaduilel TOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG O OUVEPYAsia WE Ta TUAMATA NOU avTIMETWNICOUV

auToUC TOUC KIVOUVOUC.

Kivduvog ayopag

Suvaldayuarikog kivouvog

Av n Etaipeia npayupatonolei €UnopikéG ouvallayég oe OiBvéG eninedo mBavov va ekTiOeTal o€
OUVAAAQYHATIKO KivOuvo. AUTOC O KivOUVOG MPOKUNTEI KUPIWG and HEANOVTIKEG E€UMOPIKEG OUvVAAANAYEC,
anaITnoEIC Kal UNOXPEWTEIC O EEVO VOUIoUA.

3¢ eninedo Etaipeiag, Ta oupBoAaid  HEAOVTIKAG  eKNANPWONG OuvaAAaypaToG HE  €EWTEPIKOUG

avTioupBalopevouc  xapaktnpidovral ¢ avTIoTaBuioslC  ouvaAl\ayuaTikoUu KIVOUVOU — OUYKEKPILEVWV

OTOIXEIWV EVEPYNTIKOU, NABNTIKOU 1) HEANOVTIK®V EUMOPIKOV CUVAAAAYWV.
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H ETaipeia miBavov va ekTiBeTal o€ ouval\aypaTikd Kivouvo AOyw TwV anaitioswy nou 6a Ynopouoe va Exel
o€ ouvaAAaypa ano TIC EYNOpIKEG ouvalhayeg TnG. O ouvaAAaypaTikog Kivouvog auTtoU Tou €idouc NPokUNTEl

ano To OXETIKO VOUIOUa ouval\aync kai avrioTadpileTal yéow daveiopoU oTo VOUIoWa auTo.

H Eraipeia kard mnv 1" Iavouapiou w¢ 31 AskeuBpiou 2006 Oev EXEl CUVAAAQYEC LIE OIKOUG TOU EEWTEPIKOU.

MoTwTIKOG Kivouvog

H ETaipeia Oev £XEl ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. O1 NwANOEIG XOVOPIKAG YivovTal KUpiwg

o€ NEAATEG HE a&IOAOYNHEVO I0TOPIKO NIOTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O Baaikog kAadog aTov onoio dpaaTnplonoleital, onuepa, n VIS LAPIS E.M.E. eival o kKAadog ene€epyaaiag kal

EUNOPIAG HapHApWV Kal AoINwV SIAKOOHNTIKWV.

Ta anoTeAeéopaTa Tng ETaipeiag ava Topea avallovTal wg €ERG:

01/01-31/12/2006

Mapuapa ‘Epya ZUvolo
MwANosIc ava Touéa 162.128 944.227 1.106.355
KooTog (162.128) (994.692) (1.156.821)
MeIKTaG anoTeAéopaTa 0 (50.466) (50.466)

Ta anoTeAéopaTa yia KABs TouEa yia TouG MNVeC €wg 31 AekepBpiou 2005 ATav Ta napakdTw:

20/05-31/12/2005

Mappapa ‘Epya ZUvolo
MwANosIc ava Topéa - 885.358 885.358
KoaToc - (709.155) (709.155)
MeIKTaG anoTeAéopaTa 0 176.203 176.203
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AUTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H &dpa Tng ETaipeiag kai n kUpia xwpa dpactnpionoinong Tng ivai n EAAada. O nepioxeg dpaaTnpionoinang
TNG €TaIpiag givar n EAAada.

O1 nwANoeIg Tou OpiAou ava yewypagiko Topea availovTal wé €ENG:

01/01 - 20/05 -
31/12/2006 31/12/2005
EAAGOa 1.106.355 885.358
Z0volo 1.106.355 885.358

6. ZNHEINOEIG OTIG O1IKOVOHIKEG KaTaoTAaoEIg

6.1 EVOOMATEG AKIVNTONOINCEIG

O1 eVOWWATEG akivnTonoINoelc TnG ETaipeiag avaAuovTal wg €ENG:

'EminAa kai
Aoinog
€EonAIOPOG
MAoyioTikn adia Tnv
01/01/2006 2131
MikTr) AoyioTikn a&ja 3.815
JUCOWPEUNEVN anoaBeon Kal (2.158)
anopeiwon a&iag '
MAoyioTikn a&ia Tnv
31/12/2006 1.657
'EminAa kai
Aoinog
€EonAIopoG
MoyioTikn agia Tnv
01/01/2006 2131
MpoodnRKeg 813
NwARCEIC - MeIwoEeIg (170)
AnNooBEoEIC (1.288)
NwAnoeIc - Meiwoeic anoof 170
MeTapopEC
AoyioTikn aia Tnv 31 1.657

Askepppiouv 2005
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6.2 AvaBaAAopevol popol

O1 avaBaA\OPEVEC (POPOAOYIKEC ANAITACEIC / UNOXPEWOEIC ONWE MNPOKUNTOUV anod TIC OXETIKEC NMPOCWPIVES
(POPOANOYIKEC DIAPOPEC EXOUV WG EEAC:

Anaitnon  Ynoxptwon AnaitTnon Ynoxptéwon

Mapoxec os Epyalouévouc 544 - 717 -
ZUvolo 544 0 717 0

O ouvTeAeoTAC POPOU €100dNKATOC OTOV onoio unokeiTal n Etaipeia sivai yia 1o 2006 icoc pe 29%.

O oupYNQIoPOC TwV avaBarOPevwy (POPOAOYIKOV anaiTAOEwWV Kal UMOXPEWOEwY AduPBavel xwpa oTav
unapxel, anod NAeUpAag €Taipiac, EPApUOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTav ol avaBaAOpEVol GpOpol
€1000KAToG agpopolyv aTtnv idia popoAoyIkn apxn.

6.3 AnoBspara

Ta anob<pata Tng ETaipeiac avaiUovTal w¢ Enc:

31/12/2006 31/12/2005

Avalwoipa UANIKA - AvTaAAakTIKG Kal €idn ouokeuaaoiag 1.219 1.781
Epnopeupara 105.399 25.919
106.618 27.700

Meiov: MpoBAEWeIC yia dxpnoTa, KaBuoTepnuéva Kal
KATEOTPAUMEVA anoBépara:
ZuvoAikn kaBapn peuoTonoinciyn agia 106.618 27.700
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6.4 NeAATeg kal AOINEG EPNOPIKEG ANAITAOEIG

O1 NeAATEG Kal ol AoINEG EPNOPIKEG analThoelc TnG ETaipiag, avaAUovTal w¢ €Enc:

31/12/2006 31/12/2005
MeAaTeg 204.917 197.987
Enitayéc EionpakTesg 233.077 380.088
Meiov: NMpoBA&YeIC anopsiwong - -
KaBapég Epnopikég ANAITACEIG 437.994 578.074
MpokaTaBoAEC yia ayopEC anoBePATwy
ZUvolo 437.994 578.074
01 evdoyeg aélec TwvV anartriioswv &ival o1 napakarw:
31/12/2006 31/12/2005
MeAaTeg 204.917 197.987
EniTayéc EionpakTesg 233.077 380.088
Meiov: MpoBAEWeIC anoueinong - -
ZUvolo 437.994 578.074
6.5 AOINEG anaITNOEIG
O1 hoinéc anaitioeic Tne ETaipeiac avalovTal wg €ENG:
31/12/2006 31/12/2005
XpewoTeg Alagpopol 2.400 95.106
Anarrnoeig And EAAnvikd Anpoaoio 60.988 25.017
ZUvolAo - KaBapég anaiTRoEIC XpEWOTOV 63.388 120.123
O1 elAoyec a€iec Twv anaITroswy €ival ol NApakaTw:
31/12/2006 31/12/2005
XpewaTeg AIGQopOl 2.400 95.106
Anarmioeic Ano EANAnviko Anuoaio 60.988 25.017
ZUvoAo 63.388 120.123
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6.6 Tapeiaka diaboipa kai 1I008UvVapa TAHEIaK®OV SIa0egiwv

31/12/2006 31/12/2005

AiaBéoipa oTo TapEio 18 255
BpaxunpdBeopeg Tpanelikeg 26.326 27.877
KaTaBEoelg ' )

Zuvolo 26.345 28.133

6.7 'Id1a kepaAaia

i) MeToxXikO kEAAaio

AZIA
A&ia ekaoTng MEeTOXIKO
ApIOPOG HETOXOV HETOXAG KepAAaio
YnoAoina 01/01/2006 1.000 30 30.000
'Ekdoon MeToxwv katd Tnv dIApKeIa TNG
nepiodou 0 0 0
YnoAoina 31/12/2006 1.000 30 30.000

O1 peToxec TnG ETaipeiac dev €xouv eioaxBei otnv Ayopd Tou XpnuarioTnpiou ABnvwv aA\a eival Buyatpikn
Tou elonypevou Opidou IKTINOZ EAAAZ AE. otnv MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv Me
NooooTO CUMHETOXNG 99,7%,.

ii) Aoina AnoBepaTika

Ta Aoind anoBepaTikad Tng ETaipeiag avaAuovTal wg €ENC:

TakTiko
anoBsparTiko
YnoAoina kata Tnv 1n Iavouapiou

2006 3.134
MeTaBoAEC KaTa TNV dIAPKEIA TNG 0
nepiddou -
YnoAoino oti¢ 31 AskepBpiou 2006 3.134
O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 41

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



VIS LAPIS E.II.E.

Eumopio kot epapuoyés popudpmy Kai O10K0GUNTIKAY TETPOUATOV

6.8 YNoXpeWOEIG NAPOX®WV NPOCWNIKOU

O1 KUpIEG avaAoyIOTIKEG Napadoyeg Nou XPNOILoNoINBnKav £Xouv wg €ENG:

31/12/2006 31/12/2005
YNoxXpe®OEIG ICOAOYIOHOU Yia:

ZUVTa&lod0TIKEG NAPOXES 1.877 2.471
MapoxEC 1aTPOPAPUAKEUTIKAG NEPIBAAYNC PETA TNV i i
ouvTagiodoTnon

ZUuvolo 1.877 2.471

Xpewoeig/ (NIOTOOEIG) OTA ANOTEAEoHATA:

SUVTAEI000TIKEG NAPOXEC (NPOBAEWEIC KAl KATABOAECR) (594) 2.471
Mapox&c 1aTPOPAPHAKEUTIKNG NEPIBAAYNG HETA TNV i i
ouvTa&iodoTnaon

TOvolo (594) 2.471

6.9 MpoBAéyeig

O1 npoBAeweIc nou agpopoulv Tnv ETaipia avayvwpilovtal €’ 000V undpxouv NapoUCEG VOUIKEG 1 TEKHAPTEC
UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWYV, €P’ OGOV UNApxel NIBavoTnTa €kkabAPIONG TOUC HECW
EKPOWV MOPWV, Kal €p’ OO0V N UMNOXPEWON TOU MoooU HNopei va unoAoyloTei a&omora n euloya.
Evdexopeveg anaitnoelg 0ev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG aAAd yvwOTONoIoUvVTal £(pOooV

unapxel NIBavoTnTa €I0PONG OIKOVOUIKWY OPEAWV.

dopog
AVEAEYKTOV
XPNOEWV

01 Iavouapiou 2006 4.427
IMpooBcTeg npofAcwers nepiodouv
01/01-31/12/2006:
MakponpoBeapeg NPOBAEYEIG 0
BpaxunpoBeopeg NpoBAEYEIC 0
31 Askepppiou 2006 4.427
YnoAoino 31 AskeppBpiou 2006
MakponpoBeapeC NPOBAEYEIG 4.427
BpaxunpoBeopeg NpoBAEYEIC 0

4.427
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MANPOWOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev undapxouv €nidikec rj unod diaiTnaoia dlIaPopEC JIKACTIKWV 1 dIAITNTIKWV 0PYAVWY MouU va £XOUV €NINTWON

OTNV OIKOVOMIKA KaTaoTaon f Aeiroupyia Tng ETaipeiac.

O1 avéAeyKTEC POPONOYIKEC XpNOEIC TNG ETalpeiag £xouv w¢ €ENc:

ANEAETKTEZ
ENMQNYMIA ®OPOAOrIKEZ XPHZEIZ
VIS LAPIS EMNE 2005-2006

H Etaipeia €xel oxnuarioel npoPAewn UWOUG € 4.427 yia Tnv aveAeyktn Xpnon 2005 n onoia emiBapuve
Ta anoteAéopata Tou 2005. MNa Tnv Xpnon 2006 n Etaipeia dev €xel oxnuarioel npopAewn dIOTI Td

anoTeAEoPATa XPHOEWG NPO POPWV TNG ETAIPEIAC yIa AuTn TNV xpnon eivai {nuia.

6.10 NMpopuNOEeUTEG KAl AOINEG UNOXPEWOEIG

H avaiuon Twv unoAoinwv Twv NPounBeUTWVY Kal TWV AOINWV CUVAPWOV UNOXPEWOEWY TNG ETaipiag éxel wg

&ng:

31/12/2006 31/12/2005

MpounBeuTEG 574.819 325.106
EmTayéc MAnpwTEEC 74.168 39.823
MpokaTaBoAEg neAaTwv 0 102.723
ZUvolo 648.988 467.652

6.11 TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

H diapopd peTa&l Tou Ppodpou, eni TwV KEPOWV NPo POpwv Tou Opilou, diapépel anod To BewpnTIKO NOGO Nou
0a NPOEKUNTE XPNOIKONOIWVTAC TOV OTAOUIOMEVO HECO GOUVTEAECTH (OPOU, €ni TWV KEPOWV TWV

gvonoinuevwy eTalpelwv. H dlagopd auTh napoucialeTal oTov NapakaTw nivaka:

31/12/2006 31/12/2005

'E€E0d0 pOpoU €100dMPATOC Nou avaAoyei oTnv nepiodo 0 29.498

Mebv napakpaToUPevoC pOpoC £1003AKUATOC 0 (24.034)

Ynoxpewaelg and Aoinoug dopoug 1.812 5.751

ZUuvolo 1.812 11.215
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6.12 AaVEIAKEG UNOXPEMNTEIG

BpaxunpoBeopa daveia
Tpanelikdc davelopog

31/12/2006

172.691

31/12/2005

149.953

To npayuaTtikd oTaBuIoPEVO PECO €MITOKIO daveliopoU Tne ETaipeiag, Tnv nuUEpoUNnvia Tou I00AOYICHOU gival

6,2%.

6.13 Aoinég BpaxunpoBECHEG UNOXPEWOEIG

O1 hoinég BpaxunpoBeapes unoxpewaoelg TnG ETaipeiac availovTal w¢ €Enc:

31/12/2006 31/12/2005
Ac(palIoTIKOI OpyavIoUOi 3.173 4.051
NOINEC UNOXPEWTEIG 47.803 30.625
Z0voAo 50.976 34.676
6.14 'EE0da ava karnyopia
Ta €€0da Tn¢ ETaipeiag ava katnyopia avaAlovTal wg ENG:
i) KOOTOG NWANBEVTWOV
01/01 - 20/05 -
31/12/2006 31/12/2005
ApoIBEC TpiTv 337.752 148.642
Mapoxeg TpiTwv 304 0
l'evika 'E€0da 78.555 6.920
416.611 155.562
KooTog anoBspdtwv 740.210 553.593
KoOoToG NWANBEVTOV 1.156.821 709.155
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ii) 'E€oda dioiknong / d1absong
'E€0da Aloiknong:

01/01 - 20/05 -
31/12/2006 31/12/2005
ApoiBec Mpoownikou 55.836 24.845
ApoiBéc Tpitwv 2.670 973
Mapoxeg TpiTwv 12.988 3.337
dOpol TEAN 15.090 4.318
l'evika 'E€0da 12.107 4.059
AnooBEoEeIC 1.288 1.040
MpoBAEYeIC (297) 1.235
99.681 39.807
'E€0da AlaBeonc:
01/01 - 20/05 -
31/12/2006 31/12/2005
ApoiBEg Mpoownikou 55.836 24.845
Mapoxec TpiTwv 10.522 3.092
Mevikd ‘E0da 6.587 16.493
MpoBAeyelg (297) 1.235
72.648 45.664

SXETIKA WE TIC AMOIBEC TOU MPOCWNIKOU, ONUEINVOUME OTI apIOPOC TOU anaoyXoAOUHEVOU MPOowIKOU OTO

TENOC TNG TpEXouaac nepiodou yia Tnv ETaipeia avépyovrav o€ 2 artoua.

6.15 Aoind £é00da/£E03a eKHETAAAEUONG

Ta Aoind £€00da kal €€0da ekPeTAAEUONG yia Tnv nepiodo 01/01-31/12/2006 we ENG:

‘Ecoda
KEpdn and nwAnon nayiwv

'E€0da
EEopAnon unoxpéwang npog

ao(paAnaTIKOUG 0pyavovioHoUG

Aoinoi gopol
Aoina
Z0volo

01/01 - 20/05 -
31/12/2006 31/12/2005
170 0
01/01 - 20/05 -
31/12/2006 31/12/2005
(40.876) 0
(104) 0
17) (17)
(40.997) (17)
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6.16 XpnHaToolKovouIka £é§0da

01/01 - 20/05 -

31/12/2006 31/12/2005
'EE00a TOKWV Ano:

Tpans(ka daveia & unepavainyeic (11.415) 0
Noina Tpanelika 'EEoda (2.149) (1.023)
(13.564) (1.023)

6.17 ®Opo¢ £1003HATOG

O (OpOG €1I000AKATOG TNG XPNOEWS avaAUeTal WG EENG:

31/12/2006 31/12/2005

doOpog Xpriong 0 (29.498)
Avapal\opevog popoc (£€000) /€codo (172) 717
MpoBAswn @OpPoU aveAEYTNC XPNONG 0 (4.427)
ZUvolo (172) (33.208)

6.18 Képdn ava peToxn

31/12/2006 31/12/2005

K£pdn nou avaAoyoUv 0TOUG HETOXOUG TNG ETAIPEIAC 0 56.484
ApIBLIo¢ LIETOXYWV 1.000 1.000
Baoika kEpdn ava peroxn (Eup® ava peToxn) 0,000 56,484

6.19 ZuvaAAayEg He ouvdedepéva HEPN

Ta nood Twv ayopwv kal NWANCEwv TNG ETaipeiac and kal npog Ta ouvdedepEva PEPN ONWS auTa opilovTal
ano 1o AAM 24, owpeuTika anod Tnv &vapén Tng Tpexouoac nepiodou 01/01 — 31/12/2006 kabwe kal Ta

unoAoina Twv anaimiocwyV Kal TWV UMOXPEWOEWV TWV AVWTEPW E€TAIpEiwV OTIC 31/12/2006 avaAUovTal
napakaTw:
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AIETAIPIKEZ NQA'HZEIZ -ArOPEZ - AOINEZ MNPAZEIZ 01/01 - 31/12/2006

ATOPASTHE
n VIS LAPIS
Q IKTINOZ AE | ®EIAIAZ A.E. EME $YNOAO
A |IKTINOZ AE - - 676.96/ 676.967
H
T |®EAIAS AE - - 3.600 3.600
H
s |VvIS LAPIS ENE - - - 0
SYNOAO 0 0  680.567  680.567
AIETAIPIKEE ANAITHZEIZ - YNIOXPEQZEIE 31/12/2006
YNOXPEQSH
A VIS LAPIS
n IKTINOZ AE | ®EIAIAZ A.E. ENE £YNOAO
A
1 |IKTINOZ AE - - 554.839  554.839
T
H |®EAIAS AE - - 3.730 3.730
3
H |vis LAPIS ENE - - - 0
$YNOAO 0 0  558.568  558.568

O1 avTEpw ouvalhayeg kal unoAoina £xouv anaAsipdei and Ta evonoinyéva OIKOVOUIKA aToixeia Tou OpiAou
IKTINOZ EAAAZ ALE.

Mpog Tnv Aloiknon
O Eraipeia dev npaypartonoinoe kapia napoxn npoc Tnv Aloiknon Tng ETaipeiac yia Tnv nepiodo 01/01/2006
w¢ 31/12/2006.

6.20 ApiIOuOG anacXoAOUHEVOU NPOcWNIKOU

31/12/2006 31/12/2005
2

MioBwToi 3
HuepopioBiol - -
ZUvoAo 2 3

6.21 M'eyovOoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

MEpa Tov AON ava@epBEVTWVY yeyovoTwy, OV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATACTACEWV
YEYovOTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia eniBaleral avagopd anod Ta Aiedvry MpoTuna
XpnuaTooikovopikng NMAnpopdpnong .
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