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KAAAITEXNOKPATHY E.ILE.
Hapoyns vaypeoidv

EKG®EXH EAETXOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH
Ipog Touvg Etaipovg tng Etanpeiog [epropiopévng EvOvvne ,
«KAAAITEXNOKPATHZX E.ILE.»

"Ex0gon emi t0v Owovopkdv Kotaotaosov.

EXéyéape tig cuvnupéveg Owovopkés Kataotdoeis e « KAAAITEXNOKPATHX E.I1.E.» (n Etoupeia), mov amotehodvron
and tov 16oroyioud g 31™ Askepfpiov 2006, kot TiC KataoTdoelg anotelecpdtmv, petoffoldv Winv Kepaloimv Kol TOUEIKOVY
podV NG ¥pNoe®S oL €AnEe TV Muepounvio ovt KaBMG Kol TEPIANYN TOV CHUAVIIKOV AOYIOTIKMOV TOATIKOV KOl AOUTEG
eneENYNUOTIKEG ONUELDCELC.

Ev0dvn Awiknong 1o 1ig Owovopikéc Kataotdoseig

H Atwoiknon g etarpeiog £xet v €vBHVN Yo TV KaTdpTion Kot g0Aoyn mopovcicon avtdv tov Owovopkdv Kataoctdoswv
ovppova pe ta Aebvn [pdtoma Xpnuatootkovoptkng ITAnpopdpnong, 6mwe avtd £xovv vioBetbel and v Evpondixn Evoon.
H gvb0vn avt) tepthapPavel oxedlocpd, EQaproyn Kot SloThpnoT GUOTHUATOS ECMTEPIKOD EAEYYOV GYETIKG LE TNV KOTUPTION KoL
€00y TOPOLGINOT] OLKOVOLKAV KOTOCTACE®V, AMUALAYUEVOV amd ovolddn ovakpifela, mov oeeidetar oe amdt 1 Adbog. H
€vBovN ovt TeptlapPdvel emiong TNV EMAOYN KO EPOPUOYT KATAAANA®Y AOYIOTIKGOV TOMTIKOV KOl TNV SIEVEPYELDL AOYIGTIKMV
EKTIUNOEMV TOL EVOL AOYIKEG Y10, TIC TEPIGTAGELS.
Ev0vvn Eheyxtiy

Awcny pag evBovn givor 1 Ekppacn yvoung enl avtdv tov Owovopkov Kotaotdoemv, pe fdon tov Eheyyd pog. Atevepynoaype
tov éleyyo oduemvo pe to. EAAnvikd EAeyktikd [Ipdtoma, mov eivon evapupoviopévo pe ta Atebvny Eleyktkd IIpotvma. Ta
[pdétuma avtd amoartody T CLUUOPPOGT UG LE TOVG KAVOVES SEOVTOAOYIOS KOl TO GYEOGUO Kot JIEVEPYELD TOV EAEYXOVL LOG LLE
GKOTIO TNV €DA0YT SL0CPAALOT] OTL Ol OIKOVOUIKES KATACTAGELG EIVOL OMAAAAYHEVES OTO OVGLMOT avakpiPeta.

O éheyyog TepthapPavel T SlEVEPYELD OLOSIKAGIDV Y10, TNV GUYKEVIPMOGT EAEYKTIKOV TEKUNPI®V, CYETIKG LE TO TOGE KO TIG
TANpoPopieg ToLv TEPIAAUPAVOVTAL GTIG OKOVOUIKEG KoTaoTdoels. Ot dodikacieg emiéyovtal KT TNV Kpion TOv eAeyKT| Kot
TEPLAUPAVOLY TNV EKTIUNOT] TOL KIVEDVOL 0VGIHI0VE 0VakpiBELOG TOV OUKOVOUIKMOV KOTAGTACE®Y, AMOY® amdtng 1 AdBovc. o tnv
EKTIUMOT TOL KIVOHVOV 0uToD, 0 EAEYKTNG AaUBAVEL VITOYT TO COCTNUA ECMTEPIKOD EAEYYOV GYETIKA LLE TNV KATAPTION KO EOA0YT
TOPOVGIOGT TOV OKOVOUK®OV KATACTACEWDY, LE OKOTO TO GYESIOGUO EAEYKTIKMV SLOSIKAGIMV Yo TIG TEPLOTACELG Kot Oyl yio TV
EKQPACT] YVOUNG €T TNG UTOTEAEGHATIKOTNTOS TOV GLUCTNLOATOG ECMTEPIKOV EAEYYXOL TG etarpeiog. O Eleyyog mepthopfavel emiong
v a&loloynon g KATEAANAOTITAG TOV AOYICTIKOV TOAMTIKAOV TOV EQAPLOCHNKAY Kol TOL EDA0YOV TOV EKTIUNGEDV TOL EYVAY
amo 1 Awoiknon, kafdg kot a&loddynom TG GUVOAIKNG TAPOVCINGTG TOV OIKOVOUK®OV KATACTAGEWDV.

[MioTedovpe OTL TO EAEYKTIKG TEKUNPLO TTOV EXOVUE GLYKEVIPMOEL Elval €MAPKN KOl KATAAANAQ Yio T Oepeli®on g YVOUNG Hag.
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I'vopn

Katd ™ yvoun pog, ot cvvnuuéveg Owovopikég Kataotdoelg mapovoidlovv goAoya amd kabe ovoiddn dmoyn tnv
owovouikn koatdotaon g Etapeiag katd v 31 Aexepppiov 2006, v ypnpatootkovoutkn g enidoon kot 11 Topetokés g
Poég yio ™ yprion mov éAnge v nuepopnvia avty cvpeova pe ta Aebvi) Ilpdtoma Xpnuatookovoptkng ITIAnpoedpnong, 6mwe
avtd vioBetOnkav omd v Evponaiki Evoon.
Avo@opa emi GALOV VOUIKOV KOl KOVOVIGTIKAV Ogpdtov.

To mepreydpevo g ExBeong e Awayeiplotplag eivot Guvenég [LE TIG GUVIUUEVES OKOVOLUKES KATAOTACELS.

AbMva, 6 Maptiov 2007

Kovotavtivog I. Nupopdmovrog
AM. ZOEA 16541

B OPION

AveEaptnto Méhog Tng AGN International
A.M. Z.0EA: 146
Movpoppataiov  29.

T.K.:104 34 AGHNA.
TnA. : 210 - 88 46 374.
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KataoTraon AoyapiacHoU anoTEAECHATOV

01/01- 01/01-
31/12/2006 31/12/2005

NwAnosig 0 0
KooTog MwAnBEvTwV 0 0
MikT0 Képdog 0 0
'E€0da dioiknong 6.7 (6.548) (3.826)
Aoina £80da ekPETANMEUONG 6.8 (9.029) 0
AnoTteAéoparta MNMpo Popwv

XpNHATOJOTIK®V KAl ENEVOUTIKOV (15.577) (3.826)
ANOTEAECHATWV

XpnuaTooikovouika ‘E€oda 0 0
Képdn/({npieg) npo popwv (15.577) (3.826)
DdOPOC £1000NUATOC 6.9 2.618 0
Képdn/({npieg) peTa and popoug (12.959) (3.826)

Z0vown AanoTEAECUATOV NEPIOSOU
AnoTeAéopata Mpo Popwv XpnuaTodoTIKWV

Kal ENEVOUTIKWV ANOTEAECOHATWV Kal (15.577) (3.826)
AnooBegewv

AI'IOTE)\EO}JGTCI' Mpo ®opwv )'(pr]paToéoanv (15.577) (3.826)
Kal enevOUTIKWV ANOTEAECUATWV

Képdn/({npisg) npo popwv (15.577) (3.826)
Képdn/({npieg) HETG ano popoug (12.959) (3.826)
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Hapoyis vanpeoiy
IooAoyIOHOG
31/12/2006 31/12/2005
EvepynTikO Znueioon
Mn KukAo@opiaka ZToixeia EveEpynTikouU
AvaBaAAOUEVEC POPOAOYIKEC ANAITHOEIC 6.1 2.618 0
2.618 0
KukAogopiaka Mepioucika ZToixeia
NoINEG ANaIThoeIg 6.2 13.866 22.661
Tapeiaka diabgoipa kai iIcoduvapa 6.3 1.858 1.858
15.724 24.519
ZUvolo EvepynTikoU 18.343 24.519
"I01a KepaAaia & YNOXPEWOEIG
'I81a Kealaia
MeToXIKO KEPAAQIO 6.4 44.021 44.021
AnoTeAéopaTa Eic Néov (78.823) (65.865)
2ZUvolo Idinv KepaAaiov (34.803) (21.844)
BpaxunpoOeoEG YNOXPEWOEIG
MpopnBeUTEG Kal AOINEG UNOXPEWTEIC 6.5 52.223 45.475
NOINEG BpayunpoBeoUEeC YNOXPEMOEIG 6.6 923 888
2UvoAo BpaxunpoB£oumV YNOXPEDOCEWV 53.146 46.363
20volo ISinv Kepaldinv kal YNOXpPEDOEWV 18.343 24.519
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Kataoraon peraBoAwv 18imv kepalaiov ETaipeiag

MeToxik0  AnoteAéopara

KepAaAaio €IG VEov Zuvodo

YnoAoina kara v 1n Iavouapiou 2005, cUp@wva pe Ta AMNXI 44.021 (62.039) (18.018)
MeTaBolri 1idiav Kepalaiowv yia v ngpiodo 01/01 - 31/12/2005:

KaBapa AnoreAéopara Mepiodou 01/01-31/12/2005 (3.826) (3.826)
ZuvoAiko Avayvapi{opevo Képdog/ ({npia) Mepiodou 0 (3.826) (3.826)
YnoAoino Twv ISiov KepaAdiov kara Tnv 31n Askepppiou 2005 44.021 (65.865) (21.844)
YnoAoina kara v 1n Iavouapiou 2006, cUp@va pe Ta AMNXI 44.021 (65.865) (21.844)
MeraBolr 1diwv Kepalaiwv yia Tnv ngpiodo 01/01 - 31/12/2006:

KaBapa AnoteAéopara Mepiodou 01/01-31/12/2006 (12.959) (12.959)
Zuvoliko Avayvwpi{opevo KEpdog/ ({nia) NMepiodou 0 (12.959) (12.959)
YnoAoino Twv Idinv Kepalaiov kara Tnv 31n Aekepppiou 2006 44.021 (78.824) (34.803)

KaraoTaon TAHEIaK®V pomV
1/1- 1/1-

31/12/2006 31/12/2005

AEITOUPYIKEC BPACTNPIOTNTEG

KaBapa képdn/({nuisg) Xpnong npo popmv (15.577,02) (3.826,00)
T1Agov / Lgiov npooaplioyee via.

TTAgovy/ igiov npocaplioyes yia LETAPBOAES Aoyapiaouwy kepalaiou

KIVNONS 17 1oU OXETICOVTAI LIE TIC ASITOUPYIKES OpaoTnpIOTNTEG:

Meiwon / (al&non) anoBsudaTwv 0,00 0,00
Meiwon / (ab&non) anairnoswyv 8.794,96 2.904,00
(Megiwon) / au&non unoxpewoswv (NANV Tpanslwv) 6.782,06 922,00
Meiov:

Z0VOAO £16po®V / (EKPOOV) and AEITOUPYIKEG FPACTNPIOTNTES 0,00 0,00
EnevauTikEG SpaoTNPIOTNTEG

Z0voAO £16po®V / (EKPOMV) and ENEVIUTIKEG JPACTNPIOTNTES 0,00 0,00
XpnNUaTodoTIKEG SpaoTNPIGTNTEG

ZUvoAo 16po®V / (EKPOMV) and XpNHATOSOTIKEG 0,00 0,00

Ka@apn atu&non / (Heimon) oTa Tapeiaka dia0gcipa kai

1c0dUvapa nepiodou (a) + (B) + (v) 0,00 0,00
Tapeiaka diabeoiya kar Icoduvapa Evapeng nepiodou 1.857,93 1.857,93
Tapeiaka dia@éoipa kai 1Icod0vaypa ARENG nepiddou 1.857,93 1.857,93
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‘EkOeon AlaxeipioTplag

A. FENIKH ANAZKOINHZH

1. AEITOYPT'IA THX ETAIPEIAZ

H Etaipia 10pU6nke and €&n eTaipeieg Tou KAAOOU TOU HAPHAPOU €K TWV OMOiwv ol dUO aviikouv aTov ‘OpIAo
Tou IKTINOZ EAAAZ A.E , hE NpwTAPXIKO OTOXO TO EMIXEIPNUATIKO TNG OXEDIO va €ykpIBei anod To unoupyeio
Avantuénc kar va evraxBei oTIC emixopnynoeic Tou EnixeipnoiakoU MpoypdupaTtog  Blopnyaviag
(unonpoypappa 4 , HETPo 2, dpaon 9 — Aiktua CLUSTERS) .
To enixelpnUaTikd TNG oxedI0 evTAXONKE OTIC ENIXOPNYNOEIG aAAd To unoupyeio AvanTuEng €xel anoppiyel
TNV XopAynon Twv enixopnynoewv kai n Etaipia €xel npoo@uyel oto ZupBoUAio Enikpareiag .
H anogaon yia Tnv dpaoTtnpionoinon TG ETaipeiac 6a npenel va AngBei  petd TNV ANEN TNC avwTEPw
EKKPEPOTNTAC, N onoiad CUPPWVA WPE TIG EKTIMNCEIC Hac Ba TEAEIWOE! €UVOIKA yia Tnv ETaipeia. ZnueiwveTal,
OTI n unoBeon ekdIkAoTNke oTIC 9 Mdaiou 2006 kal n €lonynon Tou dikaoToU nTav unép TnG Etaipeiag .
Avapévertal n €kdoan TnG andépaonc.

Axkopa kai og nepinTwon Wn dikaiwong Tng ETaipiac dev B6a undp€el duopevng PeTaBoArn oTnv OIKOVOMIKN
TNG KATaoTaon agou Oev £Xel YiVEl KAUIA €yypa®r) anaitnong TV NIXOpnyROEWV auT®WV OTa AOYIOTIKA TNG

BiBAia .
2. SHMANTIKA FEFTONOTA 'TA THN «KAAAITEXNOKPATHS E.M.E.»

Aedopevou OTI n ETaipeia dev avantUooel dpaotnpioTnTa , dev undpxouv 1I31aiTEpa GNUAvTIKA YeyovoTa .
Ta onuavTIKOTEPO YEYOVOG oTnVv Xprion 2005, Tav :
H Epappoyn Twv Aiebvav Mpdtunwv Xpnuatooikovouikng MNMAnpo@opnong (A.M.X.M)

O1 OIkovopIkeG kaTaoTdoelc TNG «KAAAITEXNOKPATHE E.M.E.» Tnv 31 AekepBpiou 2006 (nuepopnvia
MeTaBaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wg kai Tnv 31 AekeuPpiou 2006,
Exouv ouvTaxBei pe Bacn TNV apxn Tou I10TOPIKOU KOOTOUG ONWC auTh TPOMOMOIEiTal HPE TNV
avanpooapuoyr OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NabnTIkoU OE TPEXOUTEG a&ieg, Tnv apxn Tng
ouvexiong Tng OpaoTnpidTnTag (going concern) kai €ival OUP@QWvEG We Ta Aibvn [MMpoTuna
XpnuaTtooikovopikng MAnpo@opnong (AMXM) onwg auta €xouv ekdoBei and Tnv Enirponn Aiebvav
NoyioTikwv MpotUunwv (IASB), kaBw¢ Kal TwWV EPUNVEIDV TOUC, ONWC AUTEC €Xouv €kdoBei and Tnv
Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

A€dOWPEVOU TOU MIKPOU HEYEBOUC TNG, OEV UNNRPXAV GNHAVTIKEG JIAPOPONOINCEIG O OXEON e Ta EAAnvika
NoyioTika MpdTuna.

B. BAZIKA OIKONOMIKA MEIEGH — ESEAI=H TQN EPIrAZIQN

1. KYKAOZ EPTAZIQN - ANTOTEAEZMATA XPHZEQZ
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H €€ENIEN Twv Olkovouikwv peyeBwV Tng eTaipeiag otnv Xprion 2006 evavTi TnG nponyouuevng Xprnong 2005
ATav N KaTWTEPW:

(nood og xINAdeC eupw) | 2006 | 2005
-KUkAog epyacinv - -
-MIkTO ANoTEAEONA - -
-ZnUIEC Npo POPwWV -15,6 | -3,8

H Etaipeia dev avantlooel dpacTtnpioTnNTa TnG kal o  KUKAOC e€pyaciov Tng €ivalr pndevikog. Or {nuieg
npogpyovTtal and TIg dandaveg AeiIroupyiag Toug kai f al&non Toug O€ OXEon WE TNV NPONYOUMEVn XpPron
OEIAETAI € anoyEiwan anaiThoewv.

2. KAOAPH OEzH — IAIA KE®AAAIA THZ ETAIPEIAZ

H €€ENIEN Twv Oikovopikwv PeyeBwY TG eTalpeiag oTnv Xpnon 2005 &vavT TnG nponyouuevng Xpriong 2004
ATav N KaTWTEPW:

(nood og xINAdEC eupw) | 31-12-2005 | 31-12-2004
-2UvoAo eTaipeiag -42 -21

>nUEIVETal OTI OXETIKA PE Ta apvnTika Id1a KepaAaia o Nopoc 3190/1955 V' Mepi ETaipeiwv Mepiopiopévng
Eubuvng ( E.N.E) " npoBAEnel oTa OXeTIKG GpBpa Tou Ta €ENG :

A) ApBpov 44 , Adyol AUCEWG
<< 1. H eTaipia AveTar :

a) Kata ndoav unod Tou VOPOU 1 UNo ToU KATaoTaTikoU NPoBAENOpEVNV NEPINTWOIV.

B) AI" anopAocewc TNG CUVEAEUOEWC TwV ETAIpWV, APBAVOPEVNG, P’ OO0V £V Tw KATAOTATIKOU dev opileTal
aAAWG, UNO TWV TPIWV TETAPTWV TOU OAoU apiBoU TwV £TAIpWY, EKNPOCWNOUVTWY Ta Tpia TETAPTA TOU OAOU
eTaIpIkoU KEPaAaiou.

y) Aia diIkaoTIKNG anopacewc Eveka anoudaiou AOyou, aITroel TIVOG, 1 TIVOV TWV ETAIPWV EKNPOCWNOUVTWV
TOUAQXIOTOV TO €V OEKATOV TOU ETAIPIKOU KEPaAQiou.

0) Aia TNG KNPUEEWG TNC ETAIPEIAC €IG KATAOTACIV NTWXEUOEWC,

2. H eTaipeia dev AUeTal 81a TNG anayopeloews, TNS NTWXEUOEWC 1 ToUu BavdaTou TIVOC i} TIVWV TWV ETAIPWV,
EKTOC av AA\wG opileTal ev Tw kaTaoTaTika). (To €. € TnG nap. 1 kai n, nap. 2 karapynénkav pe 1o apbpo
2 Tov M.A. 279/1993 kai o1 apxikéG nap. 3 kai 4 éAaBav Tov apiBuo 2 kai 3 avTioToixa.)

3. H Alon Tng eTaipsiac unoBaieTal oTic 8IATUNWOEIG dNKOCIOTNTAG Nou opilel To apBpo 8. (Onwg n,
npwnv nap. 4 avrikataotadnke pe 1o apbp. 13 Tou MA 419/1986 .) >>

B) ApBpov 45, AnwAeia kepaAaiou

<< 1. BEv nepinTwoel anwAeiag Tou v deuTepou(1/2) Tou TaipikoU KepaAaiou, ol diaxelpioTai
unoxpeolVTal va GUYKAAEoWOI TNV OUVEAEUCIV TWV €TAipwy, iva anopaaion nepi Tng dIaAUCEWS TNG
ETAIPEIAC N} NEPi TNG HEIMOEWC TOU ETAIPIKOU KEPAAAiIoU, NAVTWE KATA NOCOCTOV OUXi MIKPOTEPOV TOU €V
apBpw 4 nap. 1 opilopevou eAaxioTou Kepaiaiou.

2. Mn ouykAnBegiong TnG ouveAEUOEWG EVTOC EUAOYOU XpOvou N KN AngBeiong anopacewc, nag
evolapepodpevog duvaTtal va {nTnon napa Tou dikaoTnpiou TNV dIGAUCIV TNG ETAIPEIAC. > >
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Baoel Twv avwTépw dev mpokUNTel AOyog AUcewc Tng Etaipeiag ( apbpo 44 ) , ald npénel va An@oei
anogaocn n onoia 6a Bepanelel TNV ANWAEIA TOU KEPAAAIOU WOTE va KNV MMNOPEi kKAnolog evOIaPEPOHUEVOC va
{nToel and Tou dikaoTnpio TNV 8IAAUCN TNG ETAIpEiac.

BEBala npeEnesl va onueiwooupe OTI , n ETaipeia dev €xel SoooAnWieC , oUTE OPEINEC OE TPITOUG EKTOC TOU
Opilou kal Twv ETaipwv TnG dpa dev mioTeUOUWE OTI Ba uNApEel TETOIA NEPINTWON .

MpoTeiveTal, BACEI TWV AVWTEPW , N ZUVEAEUON TWV ETAIPWV va anopaciosl TNV ANYn TwV NpocnKoVTwV
METPWV WOTE va WNV UNApEEl NEPINTWON EPApHoyng Tou apBpou 45 Tou N.3190/55 "anwAcia ke@ahaiou” .

3. KATEXOMENA XPEQIPA®A KAI ATIAGEZIMO ZYNAAAATMA
211G 31.12.2006 n eTaipeia Ogv KATEIXE JETOXEG,.
4. AKINHTA THZ ETAIPEIAZ

H eTaipeia 0ev €xel TNV KATOXN TNG AKivnTa.
5. YNIOKATAZTHMATA

H eTaipeia 0ev AsiToupyei unokaTaoThpaTa.

. ZHMANTIKA FTEFONOTA META THN 31/12/2006 ( Hugpopnvia Tou IcoAoyicpoU )

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA
enintTwon otnv Oikovopikn KataoTaon f Aeiroupyia Tng €Taipeiac.

A. MPOOMTIKEZ I'TA TH XPHZH 2007

H dpaoTtnpionoinon Tng ETaipeiag, €ivar ouvaptnon Tng ANENG TNG EKKPEUOTNTAG OXETIKA e TNV ANWN TNG
ENIXoprynon.

Eniong n nopeia Tng Ba €ivalr ocuvaptnon kalr Twv ano®dacewv nou 6a An@Bouv anod Tnv Zuveleuon TwvV
€TAipWV n onoia 6a anogaciosl TNV AWN TWV MNPOCHKOVTWV HETPWV WOTE vd KNV UnNdp&el nepinTwon
€pappoyng Tou apBpou 45 Tou N.3190/55 "anwAeia kepaAaiou™ .

H exTignon pag ivai 6T 6a unap&el euvoikn yia Tnv ETaipeia €kBaon Twv avwTéPw UNOBECEWV

MeTapopewon 28/2/2007

H AiaxeipioTpia

IouAia Xaida
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KAAAITEXNOKPATHY E.ILE.
Hapoyis vanpeoiy

1. NMAnpoopieg yia Tnv ETaipeia

1.1 Tlevikég NMAnpogopieg

H eTaipia KAAMAITEXNOKPATHZ E.M.E. €ival eAAnvIkn €Taipia neplopiopévng eubuvng kai anoTeAei BuyaTpikn
eTaipia TnG €lonypévng Etaipeiag oto XpnuaTtiotnpio ABnvwv IKTINOZ EAAAZ AE otnv onoia n IKTINOZ
EANAZ A.E. OUPMETEXEI OTO METOXIKO TNG KEPAAAIO HE NooooTO 25%. Ol OIKOVOUIKEC KATAOTACEIC TNG
etaipeiac KAAMAITEXNOKPATHZ E.M.E. evonoinbnkav OTIG OIKOVOMIKEG KATAoTAoelG Tou Opidou IKTINOZ
EANAZ ALE.

Idpubnke oTig 18.02.1999 kai Aeitoupyei pe Tnv enwvupia «KAAITEXNOKPATHZ Mapoxng Ynnpeoiwv
Etaipeia Meplopiopevng EuBUVNG» kal Tov d1akpITikO TiTAo «KAAAITEXNOKPATHZ E.M.E.» (®.E.K. 1322/09-
03-1999 TeUxoc A.E. kai E.N.E) kar ye au&ovrta apiBpd Mpwtodikeiou 2608/1999. H €dpa Tn¢ ETaipeiac,
BpiokeTal oTov Afpo Metapoppwaong ATTiKNG, (000¢ Aukoppuong 7, T.K. 144 52 ).

ZKoMoOG TNG ETaIpEiag eival n avanTugn dIKTUOU NWANCEWV Kal HapHAapwVv oTo €EWTEPIKO . To EMIXEIPNHATIKO
TNG oxedIo EXEI EYKPIBEI anod To unoupyeio AvanTugng kai exel evTayBei oTig enixopnynoelg Tou Enixeipnaiakou
MpoypappaTog Biopnyaviac (unonpoypappa 4, PETpo 2, 0paon 9 — Aiktua CLUSTERS)

>Tnv etaipeia ouppeTexel n IKTINOZ EAAAZ AE e nooooTod 25% kai n ®EIAIAZ EAAAZ AE e nocooTo
5% . To unoupyeio Avantuéng €xel anoppiyel TNV  €yKpIOn TWV  EMIXOPNYNOEWV KAl N
KAAITEXNOKPATHZ EME éxer npoogUysl oTo 2UMPBOUAIO  Enikpateiag kai avagével Tnv €kdoon Tng

OXETIKNG andogong .

Ol OIKOVOUIKEC KATAOTAOEIC yia Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2006 eykpibnkav ano Tn
AlaxeipioTpia oTig 28.02.2007

1.2 ®Uon ApacTnpPIOTATWV

O okonog Tng ETaipeiag onw¢ autdg opileTal oTo dpBpo 2 Tou KataoTtaTikoU TnG ETaipeiac €xel wg
akoAoUBwG:

H napoxn kabs PHopPnG UnNnPecIwV TOOO OTA VOMIKA NpOowNa £TAiPOUG TNG ETAIPEIAC, GAAA Kal O€ IDIMTEC Kal
EMNIXEIPAOEIC OO0V apopd OTOUC OUYXPOVOUC TPOMOU EMIKOIVGVIAG, npowdnong Twv NWANCEWV, TwV

eEaywywv, n napoxn CUKPBOUAwY O BEPATA 0PYavWOEWC KAl HAPKETIVYK.
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H peAETN kal Epappoyr CUCTNHATWY JIAAOYAC Kal EAEYXOU MOIOTNTAG TWV NAPAYOUEVWV and TOUC £TAIPOUC
NPOIOVTWV Kal XPNOIHOMOIOUPEVV NPMTWV UAWV.

H die€aywyn kabe AAANC OXETIKNG PE TOUC NApANAvVw OKOMNoUG Epyaaciac, N CUPKETOXN TNG £TAIpEiac o AANeC
ENIXEIPNOEIC NOU AEITOUpyoUV i} Ba cuoTaboUv PE TOUG idIOUC 1) NAPEUPEPEIC OKOMOUC,.

H avaAnwn, ekndvnon kai ouppeToxn o€ avanTu&lakd npoypdupara, unooTnpilOyeva anod onolodnnoTe

(PUOIKO 1} VOUIKO Npoowno IDIwTIKOU dikaiou, and To EAANviko i aAodanod Anuoaio ) Eupwnaikn ‘Evwon,.

1.3 ZupPETOXEG O€ AAAEG ETAIPIEG

H KAAAITEXNOKPATHZ E.M.E. dev OUMPETEXEI OTO PETOXIKO KEPAAalo AAANG ETaipeiac.

2. MAaiclo KaTapTIONG OIKOVOHIK®V KATACTACEWV

O1 olkovouikeG kataoTtdaoel TnG KAAITEXNOKPATHS E.M.E. Tnv 31 AekepBpiou 2006 nou kaAUnTouv
nepiodo ano 1 Iavouapiou 2006 w¢ kar 31 AskeuBpiou 2006, €xouv ouvtaxbei ye Baon Tnv apxn Tou
I0TOPIKOU KOOTOUC ONWC AUTR TPOMOMOIEITAl HME TNV Avanpooapuoyr GUYKEKPINEVWY OTOIXEIWV EVEPYNTIKOU
Kal NadnTikoU o€ UAOYEC - TPEXOUOEC aiec, TNV apxr TNG CUVEXIONG TNG dpaaTnpIiOTNTAG (going concern) Kal
gival oUPQwveg pe Ta Aibvn MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMNXM) onw¢ auta Exouv
€kdoBei and Tnv Emirponn AicBvwv AoyioTikwv MpoTunwv (IASB), kabw¢ kal TwV EPUNVEIDY TOUG, ONWC

auTEG £xouv ekdoBei anod Tnv Enimrponn Eppnveiag Npotunwv (I.F.R.I.C.) Tnc IASB.

H ETaipeia epappolel Ta akodouba AA.M. / AMX.M. anoé tn 1" Iavouapiou 2005 (Me OAEC TIC TUXOV
avaBewpnoelg i HeTaBoAEC pExp! 31/12/2006):

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBépata

AAN. 7 KaTaoTdoeic TaQuEIaKwV powv

AAM. 8 KaBapd Kepdocg iy Znuia Xpnong, Baoika Aden kai HeTaBoAEG oTIC AoyIoTIkEG MeBOdoUG

AA.M. 10  TeyovoTa PETA TNV NUEPOUNVIA TOU I00AOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia

AATN. 12 ®Opol €1000AKATOG

A.A.M. 14 NAnpopOpNnoN KaTa TOUED
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AAM. 16  Evowparta Nayia

AAM. 17  MioBwoeig

AATT. 18 'Ecoda

A.AM. 19  MNapoxéc oe epyaloPEVoOUC

AAM. 20  AoYIOTIKN TWV KPATIKWV ENIXOPNYNOEWY KAl YVWOTONOINON TNG KPATIKAG UNOaTHPIENG

AAM. 21 O emdpdoeic Twv PHETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KooToc daveiopou

AAM. 24  TVWOTOMNOINOEIC CUVOESEPEVWV HEPV

AAM. 26  AoyloTIKn aneikovion kai napouciacn Twv NPOoYPARHAT®WY anoxwpnong Npocwnikou

A.A.M. 27  EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

A.AT. 28  AoyioTIKR eNevOUCEWV OE OUYYEVEIG ETAIPIEG

A.A.M. 29  O1 0IKOVOMIKEG KATAOTAOEIC 0€ UNEPNANBWPICTIKEG OIKOVOUIEC

AAM. 30 TVWOTOMNOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC TwvV Tpane(@WVv KAl TwV — OHOIWV
XPNHATOMIOTWTIKWY IOPUUATWY

AA.M. 31 XpnuaTooIKOVOUIKN Napouciacn TV JIKAIWHATWY O KOIVONPagieg

AA.M. 32  XpnuAaTOOIKOVOUIKA PETA: MVWOTONOINOEIC KAl napouaiaon

A.AM. 33 Kepdn ava petoxn

A.AM. 34  EvOIQUEDEC OIKOVOUIKEG KATAOTACEIG

AAM. 36  Meiwon TnG a&iag oToIXEiwV TOU EVEPYNTIKOU

AAM. 37  NpoPAEYPEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITNOEIC

A.A.M. 38  Aula oToIxEia Tou evepynTikoU

A.A.M. 39  XpnuaTOOIKOVOUIKA WETA: Avayvwpion Kal anoTipnon

A.AM. 40  Enevdloeig og AkivnTa

AAM. 41 lewpyia

ANX.N. 1 NpwTtn epappoyn Twv A.M.X.M.

ANMX.MN. 2 NAnpwWEG pe oToixeia kaBapng BEong

A.M.X.MN. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ao@alioTika oupBoAaia

ANX.N.5 Mn kukhopopoUvTa OToIXEid €vepynTIKOU KATEXOUWEVA MpPoC NwANon Kal  AlQKOneioeg
ApaoTnpIOTNTEC

A.MX.N. 6 Epeuva kai AEloAdynon OpukTwv Mopwv

A.NX.N. 7  XpnuaTonioTwTIKA PEoa: MNVWOTOMNOINOEIG
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H oUvTa&n olkovouiKwVv KaTaoTaocswv oUp@wva pe Ta AMXMN (3 IFRS) anaitei Tn xprion eKTIUNOEWY Kal
KpioNC KaTa Tnv E@apuoyn Twv AOYIOTIKWV apXwv TnG ETaipeiac. ZnuavTikéc napadoxec and Tnv dioiknon yia

TNV €papuoyn Twv AoyIoTIKOV JeBOdwV TN ETaipeiac £xouv emonuavOei onou kpiveral kataAAnAa.

3. BaoIKEG AOYIOTIKEG APXEG

O1 \oyIOTIKEG apXEG BACEI Twv OMOIWV CUVTACOOVTAl Ol CUVNHMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

oucTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg

3.1 NMAnpo@opnon KaTa TopEa

Q¢ enixeipnuaTikdG TopEag opileTal Wia opada oToixeiwv evepynTikoU kal dpacTnPIOTATWY MOU MAPEXOUV
npoiovTa Kal unnpecieg, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeIiG anod ekeiva aAwv

EMIXEIPNHATIKWV TOPEWV.

QC yewypagIkoG TopEAC, opileTal pia yewypaikn NEPIOXN, OTNV OMnoia NapéxovTal npoiovTa Kal UNNPECiEg

kal n onoia unokelTal oe SIAPOPETIKOUG KIVOUVOUG Kal anodooelg ano AANEG NEPIOXEC,

H ETaipeia dpacTnplonolsital Kupiwg oTnv eKMETANEUON pappapwy (eneEepyacia kal Epnopeia Mapudpwv).
Fewypagikda n Etaipeia dpacTtnpionolsital otnv EAAnvikn Enikpareia.

3.2 Evonoinon fuyarpik®v

OuyaTpikEG: Eival OAec ol eTaipeiec nou dloikoUvTal kai €AEyxovTal, AUECA f EUPECA, anod AaAAn €Taipia
(UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN@IAg TwvV WETOXWV TNG ETaipeiag atnv onoia €yive n enévduon,
€iTe péow TNG €€APTNON TNC aAnd TNV TEXVOYVWOia Mou TG napéxel o ‘Opihoc. AnAadry, BuyaTpikeC €ival ol
ENIXEIPNOEIC NAVW OTIG OMOIEC AOKEITAl EAEYX0G anod TNV UNTPIKN. H UNTPIKN €TAIpEia anokTa kai aokei EAeyxo
HECW TV JIKAIWKATWV WhAgou. H unapén Tuxov duvnTiKwV JIKAIWPATWV WHPOU Ta onoid €ival aoknoiya
KaTda Tov Xpovo oUVTAENC TwV OIKOVOMIKWOV KATAOTACEWY, AQUBAVETAl UNOYN NPOKEIJEVOU VA GTOIXEIOBETNOEI
av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeC evonoiouvTal NANPwS (oMK evonoinaon) pe
TV PEBOdO TG €€ayopdg amd Tnv nUEPOMNnvia nou amokTdtalr o &€Aeyxo¢ &€n’ auTwv kali navouv va

gvonoloUvTal anod TNV NUEPOPNVIa Nou TETOIOC EAeYXOC dev ugioTaTal.

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 15

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



KAAAITEXNOKPATHY E.ILE.
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H eEayopd BuyaTtpiknc and Tov ‘Opilo AoyioTikonoleital Bacel TG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
MIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAV, TwV PETOXWV MOU ekdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnpodnkav Kata Tnv nUepounvia TnG avtarAayng, nAEéov Tuxov KOOToUG Apeoda
OUVOEDEPUEVOU [E TNV ouvaAAayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O Mia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €€ayopd OTIC EUAOYEC
a&iec Toug aveEapTnTWG TOU MOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc nmépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anokTNOnKav, KaTaxwpeiTal we unepa&ia kar dev anooBeveTal AAa eAEYXETal yia TNV
nmoavoTnTa anopeiwong TNG. Av TO OUVOAIKO KOOTOG TNG ayopdg ival pIkpoTepo and Tnv eUAoyn a&ia Twv

€ni HEPOUC OTOIXEIWV NOU anokTninkav, n dia@opd KATaxwpeeiTal AUEca OTA AnoTEAEOUATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepounvia PYetapaonc Tou
Opilou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n peEBodoc TG e€ayopdc. XTa nAaiola TnG napandavw e€aipeonc n ETaipeia dev enavainoloyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBesi npiv and Tnv nuepopnvia peTapaong ota AMXN,
ouTe Tnv elAoyn afia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, ouTte avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMXM.

EvdoeTaipika undAoina kai evOOETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kal Jepiopara,
anaAgipovTal nANpws. Képdn kar {nuieg and evOOETAIPIKEG ouVAANaYEC, nMou avayvwpilovTal o€ neplouaiaka
oToIXEia, ONWG anoBEuarta kalr naylia nepIouciaka oToixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE vVa £ival OPOIOUOPPEG E AUTEC NOU £Xouv UI0BeTNOEi and Tov ‘OpiAo.

'Otav katapTidovtal I0IQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOEIS O BUyatpikeg, and Kolvou
ENEYXOMEVEG OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG ENIXEIPAOEIC NoU OeV KATATAGOOVTAlI WE KATEXOMEVES NPOC
nwAnon (n dev oupnepiAapBavovTal og oudada dIdBeonc Nou KATaTtaooeTal w¢ KATEXOUEVN NPOG NwANoN)
oUpQwva Pe 1o A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 210 kOoTOG. (H HEBODOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
k6oToC. O enevduTNC avayvwpilel Ta €00da anod Tnv €nevouon POVO OTNV €KTACHN MOU EIOMPATTEl YepiopaTa
and OwWpPeUPEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUMNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopata nou AapPavovral eni nAéov TETOIWV kepdwv, BewpoUvTal avakTnon Tng enevduong Kal

avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG ENEVOUONG).
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(B) ZUppwva pe 10 AAM 39. (Katataocostar w¢ npoopilOMEVO Yia €UMOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal o1 yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnv nepiodo KaTd Tnv onoia npayparonololvTat).

H Eraipeia kard tnv 31 AekeuBpiov 2006 Oev OULETEXEI O ETAIPEIEC 10U VA NMANPOUV TOUG OPOUS TWV

Buyarpikawv kar va evorioniénkav.

3.3 ZUMHETOXI OE CUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevig enixeipnon €ival pia eTaipeianou PNopei va pnv €xel ETAIPIKN Hoper, Onwg ival €évag
OUVETAIPIOKOC, €Ni TNG onoiag o enevOouUTNG AOKEI onuavTikn €nippon kai n onoia dev eival oUTe BuyaTpikn
oUTE OUMPMETOXN Ot Kolvorpa&ia. ZnUavTiknG €nippon €ival To JIKAiwPa CUPMPETOXNC OTIC anopAcelC TG
OIKOVOMIKNG Kal EMIXEIPNHUATIKAG NOAITIKNG TNG EKDOTPIAC, XWPIC OPWE VA ACKEITAl EAEYXOG NAVW OE AUTEG TIG
MONITIKEC. AV O €nevOUTNG KATEXEl, AMEca N €dpeca (n.X., MEOw OuyaTpikwv), TouAdxiotov 20% Twv
JIKAIWHATWV WAPOU TNG eKDOTPIAC, TEKMAIPETAl OTI QUTOG AOKEI ONUAVTIKN ENIPPON, EKTOC av undpxel cagng
anddeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVH) €NIXEIpNON MPEMNEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUUPWVA HE TN pEB0dO TNG kabapng BEang.

Suhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévduon O Wia CUYYEVN €nIXEipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTiki afia auEaveTal fj PEIWVETAI YIA VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa KEPON N TIC {nMieC TNG ekJOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBAveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepiodaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MeIwVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va e€ival avaykaieg, yia PETABOAEC oTnv avaloyia Twv OIKAIWHATWY Tou
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoieC dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NEpIAAUBAvoOVTal EKEIVEC MOU MNPOKUMTOUV
and avanpooappoyeC NAyiwv MEPIOUTIAKWV OTOIKEIWV Kal and ouvaAAaydaTikeEG OIapopEG PETATPONNG. To
MEPIOIO TOU eMevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry O€on Tou €nevouTr).

‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV agia TnG CUMMETOXNG ME €mBapuvon Twv
anoTEAEOUATWV XpronG, OTav PeimveTal n a&ia Tne.
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'OTav n oudpeToxn Tou OpiAou oTIC {NWiEC OE pia ouyyevr enixeipnon 1ooUTal 1} unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV OnoIovONMNoTe AWV eNICPAA®V anaitnoswyv, o ‘OyIAog dev
avayvwpilel nepaIrepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

'OTtav katapTidovTal 13IAITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU EAEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU DEV KATATAOOOVTAI WG KATEXOHUEVEG NPog nwAnan (n
dev oupnepiAapBavovtal og opada d1IaBeonG Nou KATaTaooeTadl WG KATEXOUEVN NPOG NWANON) cUPPWvVa HE
To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 2710 kOoTOG. (H PEBOdOC KOOTOUG gival HEBODOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToc. O enevduTNC avayvwpilel Ta €00da anod TNV €Nevouan POVO OTNV €KTACN MOU EIONPATTEl YeEpioPATa
anod owpeUpéva KEPON TNG €kOOTPIAC, TA OMoid MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tng enevouonc Kai
avayvwpilovtal a@aipeTIKa ToUu KOOTOUG TNG enevduonc). Eniong n OUPHPETOXN OE OUYYEVEIC enixelprosig 6a
eAEYXETAI YIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 10 AAMN 39. (Katataoostar w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnVv nepiodo KaTd Tnv onoia npayparonolouvTal).

H Eraipeia kara tnv 31 AekeuBpiov 2006 Ocv OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUS TwV

OUYVEV@V ETAIPEIDV.
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3.4 MeTarponn §évou volioparog

O1 OIKOVOUIKEC KATAoTACEIC napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOUA. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC 0TO onoio Asiroupyei n ETaipeia kai Baon Tou
Oroiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KaTaoTdaoswv TnG ETaipeiac. O ouvalhayéc oe E€va
VOMIoOPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPron TwV ICOTIMIOV Mou IoXUoUV Katd Tnv

NUEPOUNVIa TwV cuvalAaywv.

KEpOn kai {nuIEC and ouval\ayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv €kkaddapion TETOIWV
ouvalaywv Kata Tnv OIApKeia TNG NePIOOOU Kal and Tnv HETATPONN TWV VOUIOUATIKWV OTOIXEIWV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG IOXUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA 1IG0AOYIOHOU, KATAXWPOUVTal
OTa anoTeAéouara.

H Eraipeia kard tnv nepiodo 01 Iavouapiov w¢ 31 AskeuBoiou 2006 Oev rpayuaroroinoe ouvaiiayee e
olkou¢ Tou EEwTEPIKOU.
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3.5 EVO®MATEG aKIVNTOMNOINCEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIGC OIKOVOMIKEC KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC auTO MNpoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.

To KOOTOG KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA ENIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&nan TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €I0peUoouUV and Tnv Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG WNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTA dnoTeAéopaTta OTav

npayuyaronolouvTal.

O1 anooBEcelC TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YeBodo Peaa oTnv wPENIUN (Wi TOUG NOU £XEl WC £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 £m

O1 unoAelppaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nUepounvia 10oAoyiopdoU. ‘OTav o AOYIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Toug, n dla@opd (anopeiwan) KaTaxwpeiTal dueca we €€0d00 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOwPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauBaveral kai Tng
AOYIOTIKAG Toug agiag kataxwpouvTal w¢ KEPON 1 {nuiec oTa anoTeAéoparta. O ENIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€€0da TnG nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWHPATWV aKIVNTOMOINOEWV O afieg nou nepiAauBavouv To Apeco kOOToG MIoBodoaiag Tou nNpoowmnikou,
MOU CUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKG KOOTN.

H Eraipeia kara tnv 31 AskeBoiov 2006 Oev KaTeExel EVowuara rnepIovoiakd OToIXElG.
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3.6 Enevduosig o€ AkivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 6U0) Ta onoia katéxovtal and Tov 1010kTATN (1} and Tov PIoBwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobworn Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard mnv 31 AskeuBoiov 2006 Oev KATEXEI ENEVOUOEIC OE aKivnTa.

3.7 'AiAa nepiouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTelouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKPeTaAAgUONG eEvopaTwv AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta aUAd nepIouciakd TnG OTOIXEId OTO KOOTOC TOUG

Meiov kGBe owpeupévn anooBeon kal kABe cwpeupevn (niia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN®VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBEéoelc. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIdpKeld TNG WPENIMNG (WG TwV OTOIXEIWV AUT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

H Eraipeia kard mnv 31 AskeuBoiov 2006 Oev kaTtexel AUAa nepiouoiakd oToixErd.

3.8 Anopciwon ASiag Meplouciak®V ZTOIXEIWV

H etaipeia npénel va e@apupolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEIA TNG
aneikovifovTal o€ a&ia oxI peyaAUTepn anod To avakTnoldo Nogo Touc. 'Eva neplouciakod GToIXEIO aneikovieTal
o€ PJeyaAUTepn anod To avakThoipo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NOCO Nou avakTaTal
MEOW XPNOoNG N NWANONG TOU MEPIOUCIAKOU auToU OToIxEiou. Av auTd CUMPAiVEI, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n etaipeia va avayvwpilel nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal Npodiaypdagel TIG YVWOTOMNOINCEIC.

ZUhQwva Pe To AAM 36, TO avakTACIPMO MOCO E€VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEID WNopel va €ixe unooTei anopesiwon a&iag. To MpoTuno anaitei
eniong:

(a) va empeTpdTal og €TAold BAcn To aAvakTAoIo Nood evoc aUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENUN Cwr), aveEdptnTa av undpyxel &voeiEn OTI €xel unooTei anopeiwon afiac. EmiTpéneTalr va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpOaPATOC, AENTOUEPNG UNOAOYIOKOC TOU AVAKTHOIKOU Nooou
Mou €YIVE O£ NPONYOUHEVN MEPIODO YIa TOV EAEYXO AMOMPEIWONG EKEIVOU TOU MEPIOUTIAKOU OTOIXEIOU, PE TN
npoUnoBeon OTI NANPOUVTAl CUYKEKPIYEVA KPITRPIA.

(B) va empeTpdTal os €T0Id BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MePIoUCIaKOU Mou akopa Oev eival
dl1aB£aIpo yIa Xprion, aveEapTnTa av undapyel £VvOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWON EMIXEIPHOLWV

Qc (nuia anopeiwong €ivalr To Nocd Katd To onoio n AoyioTikn aia evoc nepIoUaIakoU OTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV Powv unepPaivel To avakThioiho nogd Tou.
NoyioTik a&ia €ival TOo Nood OTO OMoio €va MEPIOUTIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon

OrMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOPEInONC.
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Movada dnuioupyiag TAUIGKWV powv €ival N HIKPOTEPN avayvwpioiun opada NEPIOUCIAKWY OTOIXEIWV Mou
ONMIOUPYEI TAPIAGKEC EI0POEC Ol OMOIEC €ival 0€ PeYAAo Babuo aveEapTnTec and TIC TAMIAKES EI0POEC AAAWV
MNEPIOUCIAKWY OTOIXEIWV I OPAdWV MEPIOUTIAKWV GTOIXEIWV.

To avakTNOIMO NOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAg povadag dnuioupyiag TAPIOK®WY powv, Eival n
uwnAOTEPN a&ia PeTa&l TnG eUAoyNC afiag anopeEIwPEVNG KATa To KOOTOC TNG NWANONG Kai TNG agiag Adyw

Xprjiong Tou.

3.9 XpnHATOOIKOVOHIKA HECT

Ta XpnUATOOIKOVOUIKA Péoa TnG ETaipeiag Ta&ivopouvTal OTIC NApAKATw KATNYOPIEG JE BACN Tnv ouadia TNng

oUpBaonc kai To okono yia TOV Ornoio anokTRénkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEia anoTIH@MEVA oTnVv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTEAECHATWV XPRONG

'Eva XpnHaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1) Mia XpnHATOOIKOVOUIKN UNoXpEwon otnv €UAoyn a&ia pHEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEID I} XPNHATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NpolnoBETEIG Nou akoAoubouv:

(a) Katataoostal w¢ npoopIilOPEVO YIa EMMOPIKN EKPETAAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIaKO
OTOIXEIO i Mia XPNHATOOIKOVOMIK UNOXPEWON KATATACCETAI WG NPOOoPIlOPEVN YIA EUMNOPIKN EKMETAAEUON
av: (i) anokTNBnke 1} NpaypaTonoiNénke Kupiwg yia okonouc NwANoNng N enavayopdacg oto yyug PHeAov, (i)
anoTeAEl HEPOC XaPTOPUAAKIOU EEATOMIKEUMEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav Koivr dlaxeipion kai
yla Ta onoia undpxouv TEKUNPIWHEVES eVOEIEEIC NpOaPAToU axediou BpaxunpoBeounG anokOUIonG KEPOWV N
(iii) eivar napdywyo (ekTo¢ and napdywyo nou &ival npoodIOPIoPEVO KAl AMOTEAECUATIKO HEDO

avTIoTaopionc).

(B) Kata Tnv apxikn avayvopion npoodiopioTnke and Tnv eraipeia otnv elAoyn afia pEow Twv
anoTeAeopdTwv. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I XPNHATOOIKOVOUIKN UMOXPEWGT Mou
euninTel oTto nedio e@appoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeEAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUOEIC 0 GUHMETOXIKOUG TITAOUG NMou devV £XOUV

XPNHATIOTNPIAKN TIMN OE EVEPYO ayopd Kal Twv onoiwv n euAoyn a&ia dev pnopei va eniyeTpnOei agionioTa.
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ii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

AlaKpaTOUPEVEC PEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobean kai Tn
duvartoTnTa va diakpaTtnoel PEXP! TN AREN ekToc ano: (a) ekeiva nou n etaipsianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOUATWV KATA TNV apXIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov opIoHO TwV dAvEiwV Kal andiTroswy.

H eTaipeia dev Ba kaTaTtdooel kKAveva XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIaKPATOUHEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO NMPONYOUUEVWY OIKOVOUIKWV ETWV,
EXel NWANOEl 1} avakaTaTta&el onuavTikou UWoug dlakpaToUHEVEG MEXP! TN ANEN enevdUoElC (O OXEON HE TO
OUVOANIKO XapTOQUAAQKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ MIKPr) XPOVIKNA andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNC AYOpdAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIQ0TIKA TO OUVOAO TOU apXIkoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogevwy kataBoAwv f npokataBoAwv f (iii) opeilovral o€ PEPOVWHPEVO WN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO oroio dev Ba pnopoUce €UAOYWG va avapeveral

ano Tnv OIKOVOWIKN ovTOTNTA.

iii) Adavela ka1 anaITRoEIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA MNEPIOUCIAKA OToIXEia PE OTABEPEC N
NPocdIoPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaockonelel va NWANOEl AUECWC N 0To €yyUG WEAAOV, nou Ba kartataxbouv wg npoopildueva yia
EMMNOPIKN EKUETAAAEUON Kal €KEiva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
KaTd Tnv apxikn avayvwpion. (B) ekeiva nou n etaipeia npoadiopilel w¢ S1abEoINa NPo¢ NWANCN KAaTa Tnv
apxikn avayvopion i (y) ekeiva Tou onoiou o kAToxog dUvATAl va UNV AvaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enideivwon MIOTOANNTIKAG a&lonioTiag, nou 6a katataxdouv wg

dlaboipa npog nwAnaon.
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SUMMETOXN MOU AMOKTHONKE OE OUYKEVTPWOT MEPIOUTIAKWV OTOIXEIWV Mou dev €ival dAveEId Kal anaiTroEIg

(yia napadelypa, GUPHETOXN O apolBaio r Nnapopolo KepaAaio) dev anoTeAei dAvelo ) anaitnon.

iv) Ala0£oipa yia n@ANoN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia nou dev kaTataooovTal w¢ (a) daveia kail anaitnoei§ (B) enevouoEIC
dlakpaToUpeveG pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID N Hia XPNMATOOIKOVOMIKR UMOXPEWGN avayvwpileTal
apxika, n raipeia 6a Tnv ENIPETPROEl oTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 MIAG XPNHATOOIKOVOMIKNG UNOXPEWONG NoU Jev EMIPETPATAl OTNV €UAoyn a&ia Jeow
TWV AnOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dgeca oTnv andktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TN XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayevéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV

META TNV apxikn avayvopion, n €raipeia 6a €nieTpa Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIAUBAVOREVV TWV NApaAywywv Mnou gival NEPIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUC GUVAANayNC nou €ival duvatov va npokUWel Kata Tnv nwAnon r ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NepIoUaIiaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnbouy
OTO AnocPBeoiEVO KOOTOG WE Tn MEBOBGO Tou npaypaTikou enitokiou, (B) dlaKPATOUMEVEG HEXP! TN ANEN
enevouoelG Ba enieTpnBolV OTO ANOOBECUEVO KOOTOC ME Tn MEBODO Tou npayuaTikoU emimokiou kai ()
€nevOUCEIG OE OUMMETOXIKOUG TITAOUG NOU JEV EXOUV XPNUATIOTNPIAKN TIKA O€ EVEPYO ayopd Kai Twv Oroiwv
n elhoyn afia Oev pnopei va empeTpnBei agidniota kar napdywya nou ouvdéovTal Kal MPEMEl va
dlakavoviovTal Pe TNV Napadoon TETOIWV CUMHETOXIKWV TITAwV, Nou Ba eniNETpwvTal 0To KOGTOC. ‘'OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEoW Twv
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIa anoyeinon.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWMV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEG TIG XPNHATOOIKOVOMIKEG UNOXPEWOEIG
OTO ANOOPBECHPEVO KOOTOC HE T MEOODO TOU NPAYMATIKOU EMITOKIOU, €KTOC anod: (a) XPnHATOOIKOVOMIKEC
UMOXPEWOEIC OTNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUPBAVOUEVWV TWV
napaywywv mnou &ival unoxpewoeiG, Oa empueTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTtehoUv ol
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Napaywyeg UNOXPEWOEIC N OMoieC ouvdeovTal PE Kal npenel va dlakavovifovTal Je TNV napadoon €vog Wn
EIONYMEVOU OE XPNMATIOTNPIO CUMMETOXIKOU TITAOU TOU onoiou n €UAoyn a&ia Oev eival duvaTtov va
eMueTPnOei a&OMOTA, Kal Ol OMoiEC MPENEl va EMIJETPWVTAlI OTO KOOTOG. (B) XPNMATOOIKOVOMIKEG
UMOXPEWOEIC MOU avakunTouv OTav n Metafifaon €vog XpnHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEiOU Oev
nAnpoi TIC NpoUnoB&oeic yia diaypadn r avTIMETWNICETAl AOYIOTIKA PE TNV MPOCEYYION TNG OUVEXICOPEVNG
avapeiEnc.  XpnuUAaToOIKOVOUIKEC UMOXPEWOEIC NOU NPoadiopilovTal we avTIoTABUIOPEVA OTOIXEId UMOKEIVTAl
o€ EMPETPNON CUPPWVA HE TIG anaITrOEIG TNG AOYIOTIKAG avTIoTAOMIoNG.

H Eraipeia kard tnv 31 AskepBoiov 2006 Oev KATEXEI XpnIaTOOIKOVOUIKA LEOQ.

3.10 Ano@spara

Tnv nuUeEpounvia Tou 1I00AOYIOHOU, Ta anoB&éuaTa anoTINWVTal oTn XaunAOTePN TIUN HETAEU Tou KOOTOUG N
v kabapn peucTonoinoiun a&ia. H kabapr peucTonoinoiyn aia €ival n ekTIHOUEVN TIMA NWANONG oTNV
OUVNBEIC MopEIa TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da NwAnong. To KOOTOC TwV

anoBepaTwv dev NePIANaPBAVEI XpNUATOOIKOVOUIKA £E0DQ.

To kOOTOG TWV AnoBepaTwy Npenel va nepIAayBavel OAa Ta KOOTN ayopdc, HETATPONNG Kabwg Kal TIC dandaveg

nou npayparonoinénkav yia va @éacouv Ta anobéuaTa oTnv napouca BEon kal kaTaoTaon

To kOoTOG ayopdg nepIAaPBavel TNV TIUN ayopdc, TOUG €10aywYIKOUG daopous kal GAAOUC (pOpouC (ekTOC
EKEIVWV MOU N OVTOTNTA MMNOPEi OTn OUVEXEIQ VA €NAVAKTNAOEl anod TIGC (POPOAOYIKEG ApXEC), kaBwG Kal
METAPOpPIKA, £€0d0a napadoong Kal TIC AUeoa enippINTEEC OANAVEG. EUNOPIKEG EKNTWOEIC, MEIWOEIC TINWV Kal

aAAa napdpola aToIxEia ag@alpouvTal KaTd Tov NPocdIoPIoHO TOU KOOTOUG ayopdc,.

To KOOTOC WETATPOMNNG TwV anoBepdATwV nepIAauBAvel TIC danaves nou oxeTi(ovTal AUEDA ME TIC HOVADEC
napaywyng, onw¢ €ival Ta Aaueoa epyartika. Eniong oupnepiAauBavel €éva ouoTnUATIKO ENIYEPIONO TwWV
oTabepwv Kkal PETABANTWV YeVIKWV €E00wWV napaywync, nMou npayuaTonoliouvTal Kata Tn HETATponn Twv
UANWV 0c €Tolya ayabda. ZT1abepd yevika €€oda napaywyng €ivalr ol EPPECEC dANAvVEC Mapaywync nou
NAapapévouv OXETIKG OTaBEPEC, aveEapTATWS TOU OYKOU NApaywyng, onwc €ival n andoBeon kai Guvtipnon
€PYOOTACIAKWY KTIpiwV Kal eEonAIopoU, aAAd kal To kOoTog TnG dielBuvong kal dloiknong Tou EpyoaTaaciou.
MeTaBAnTa yevika €€0da napaywync €ivali ol €Upecec Oanavec napaywyng nou petaBaAllovralr apeoa R
oxedov aueoa, avaloya He Tov OYKO TNG Napaywync, onwe €ival ol EUUECEC UAEC kal n €Upeon epyaoia. O

EMNIPEPIOPOC TWV OTABEPWY YEVIKWOV £E00WV NAPAywyns oTo KOOTOC PETAnoinong BacifeTal oTnv KAvovikn
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OUVAMIKOTNTA TWV NAPAYWYIKWV £yKATAOTACEWV. Kavovikn duvapikoTNTa €ival n avapevouevn va emTeuxOei
napaywyn katd péco Opo oTn OIApKeld €vOoc apiBpolU nepIOdwV N ENOXWV UMNO KAVOVIKEC OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikoTnTag AOyw TnG nNpPoypAuUaTIOUEVNC ouvTnpnonc. To

npayuaTiko eninedo Napaywync Ynopei va XpnoiyJonoliTal, av auto npoosyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveC oOupnepIAAPBAvovTal OTO KOOTOG TWV aNoBEPATWV MOVO OTnV  €KTACN Mou
npaypaTonolouvTal yid va QEPOUV Ta anoBéuata oTnv napouoa BEon kal katdoTaon Toud. MNa napadeyua,
MMOpEl va npenel va oupnepIANgBoUV 0TO KOOTOC TWV anoBePATWV [N Napaywyika yevika €€oda r kooTn

0oXe0IAoOU MPOIOVTWY YIA OUYKEKPIPEVOUG NEAATEC.

H Eraipeia kard mnv 31 AskepBoiov 2006 Osv kaTexel AnoBeuara.

3.12 EYNOpPIKEG ANAITNOEIG

O1 anaiTnoeig anod NeAATeC kaTaxwpoUvTal apxika oTnv euAoyn aia Toug Kal JETAYEVESTEPA ANOTIMWVTAl OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAydaTtikou eniTokiou, Weiov Tnv npoBAewn yia
Meiwon TnG afiag Touc. ZTNV NEPINT®WON nou n avanooBeortn aia r To KOOTOC €VOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOINO Mogd auTou,
dnAadr otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emiTokio. H oxeTikn {npia peTagepeTal aneubeiag ota anoteAéopaTa xpnong. O1 (NUIES
anopeiwong , dnAadn oTav unapxel avTikeIPevkn EvOeIEn OTI n ETaipeia dev gival og B€an va sionpa&el 0Aa Ta

nood nou ogeilovTal Pe BAon Toug oupBaTikoUg Opouc, avayvwpilovTal oTa anoTeAEOUATA.

3.12 Tapeiaka 31a0€01Ha Kal I003UVANA TAHEIAK®V 31000 NV

Ta diaBeoipa kal iooduvapa dlabecipwy nepIAapBavouv Ta WETPNTa otnv Tpdnela kal 0TO TAMEio kaBWG
enionc kai TIg BpaxunpoBeaeG enevOUOEIG UWNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdc XpnHaTog Kal
ol Tpanelikéc kaTab&oelc. Ta npoidvTa TNG ayopdc XPNMAToG €ival XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa

nou anoTIJWVTAl TNV €UAoyn a&ia NEow TNG KATAOTAONG ANOTEAEOUATWV.
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3.13 Mn KukAoPopIaKd NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT

Ta nepiouciaka oTolxeia nou diaTnpouvTal NPoG NWANCN CUMNEPIAAPBAVOUV Ta AOINA MEPIOUCIAKA OTOIXEID
(oupnepiIAapyBavopévng TNG unepa&iac) kai Ta evowupaTa nayia nou n Etaipeia okonevel va nouAnoel evrog

€VOC £TOUC anod TNV NUepounvia Ta&ivounong Toug w¢ “KpaToudeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopoUuvTal wg “KpaToUuueva Npog NwANon” anoTIoVTal OTn XaunAoTepN
a&ia MeTA&U TNG AoyIoTIKNG a&iac ToUuC apECWC NMPIV TNV TA&IVOUNOT TOUG w¢ KPATOUHEVA NPoG NwANaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEpIoUaIakd oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTal 0 anooBeon. To kEPSOC 1 n (nuia nou npokUNTEl and TNV NwAnNon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAayBaverar ota “aAia

£€000a” ka1 “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XProng.

H Erapeia kard v 31 Askeufpiou 2006 Oev EXEl 1IN KUKAOQPOPIGKA MEPIOUOIaKd 10U va NANpouvV Tic

r1poUnoBeTeic kai va TaéivounBouv oToixela w¢ KPaTouueVa rpoc rnwAnor,.

3.14 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal HETA TNV APAipEDN TOU OXETIKOU
(POPOU €1000NATOC, O WEiwOn Tou npoidvTog TnG €kdoong. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV Yia TNV anokTnon EeniXeipnocswv nePIAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWS Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiPNWa, OUMNEPIAAPBAVOHEVWV Kal TWV OXETIKWV

danavwv, aneikovileTal HEIWTIKA TV 10wV KePpalaiwv (anobeuaTikod unép To ApTIo) .

3.15 ®opoloyia €100dNHaTog & avaBaAAOpEVOG POPOG

H empapuvon TnG nepiodou e POPOUC €I000NUATOG aAnoTEAEITAl and TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, dnAadn Toug (POPOUC N TIC (POPOAOYIKEC eAAPPUVOEIC Nou OxeTilovTal WE Ta
OIKOVOMIKGA OMEAN MOU NPOKUNTOUV oTNV NePiodo aAAd €xouv RdN kataAoyioTei i Ba kataloyioTolv anod TIg
(POPOAOYIKEG APXEC O€ DIAPOPETIKEG NePIOdoUC. O POPOC €1000NATOC avayvwpileTal oTov Aoyapiacpd Twv

anoTeAEOPATWY TNG NEPIOdOU, €KTOC TOU (POPOU EKEIVOU MOU aPopd OUVAANAYEC Mou kaTaxwpnonkav

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 28

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



KAAAITEXNOKPATHY E.ILE.
Hapoyis vanpeoiy

aneuBeiac oTa idia kepdahaia, oTnv onoia NeEPINTWOoN KATaxwpeiTal ansubeiac, kata avaloyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEPINAPBAVOUV TIC BPaXUNPOBECHEC UNOXPEWTEIC 1 KAl AnaITNOEIG NPOG TIC
ONMOCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUC £MNi TOU POPOAOYNTEOU EI00ONHATOC TNG

nePIOGDOU Kal ol TUXOV NPOOBETOI (POPOI EI00DAKATOG NOU aPopouUV NPonyoUHEVEC XPrOEIG.

O TPEXOVTEG POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEG NEPIODOUC MPE TIC onoieg oxetiovral, Pacildyeva oTo
(PopoAoyNnTED KEPDOC yia To £TOC. ‘ONeC oI aAAayEC oTa BpaxunpoBeoua (popoAOyIKa GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPNong.

O avapaAAopevoc @opog £100dnKaAToc NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEL TN AOYIOTIKNG a&iac kal TNG PopoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nUaToc Oev AoyileTal €av npokUNTEl and TNV apxIkn
avayvwpion OTOoIXEiou evepynTikoU N nabnTikoU o€ ouvaAAayn, eKTOC EMIXEIPNUATIKAG OUVEVWONG, N ornoia

oTav &yive n ouvaliayn dev enNnpeace oUTe TO AoyIOTIKO oUTE TO popoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPOAOYIKEC aNAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl ME BAON TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI Va EPApPOOTOUV OTNV NePiodo kaTtd Tnv onoia Ba diakavoviaTei n anaitnon N n
unoxpéwan, AappavovTag unown Toug (POPOAOYIKOUG OUVTEAEOTEG (Kal (POPOAOYIKOUG VOMOUG) MOU €XOUV
TeBei o€ 10XU 1 0UCIAOTIKA I0XUOUV PEXPI TNV NUEPOMNVia Tou IooAoyiopou. Z& nepinTwaon aduvayiag oagoug
NPoodIoPIoPOU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivwyv dlaPpopwV PapuoleTal 0 (POPOAOYIKOG

OUVTEAEOTNAG NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOKNVIAg Tou I00AOYIGHOU XpAon.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpilovTal katd Tnv €kTaon oTnv onoia 6a undpgel
MEAMOVTIKO (QOpoAoYyNTED KEPDOC yia TNV XPNOILOMoinon TnG nNPoowpivig 01apopdc nou OnuIoupyel Tnv

avaBaA\opevn (popoAoyIkn anaitnaon.

O1 NepIoooTePeC ahhayEG oTIC  avaBarAOPEVEC (POPOAOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovtal oav
€va KOUMATI TWV POPOAOYIKWV €EO0WV OTNV KATACTAON AMOTEAEOMATWV XPronG. MOvo auTeg ol PETABOAEG

OTa OTOIXEIa TOU evepynTIKOU 1| TIG UNOXPEWOEIG NOU €NNPEAlOUV TIG NPOCWPIVEG dIAPOPESG avayvwpidovTal
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kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, 6nwe n enavekTiynon TnG a&iag Tng akivnTng NepIouaiac, £Xouv
WG AMNOTEAEONA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapnc B£onc.

3.16 MapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai o €ido¢ avayvwpilovrar w¢ €Eodo oOTav kabioTavral
0edOUAEUPEVEC. TuxOV aveEOPANTO NOCO KATAXWPEITAl WG UNOXPEWON, EVW OF NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOU evepynTIKoU TNG (MponAnpwOev £€000) PHOVO KATA TNV EKTAON NOU N nponAnpwur 6a odnynoel

O€ MEIWON HEANOVTIK@WV NANPWH®Y 1 O ENICTPOPN.

Mapoxég HeTd Tnv £€§0d0 anod Tnv unnpeaoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC napoxeC (aopaleieg {wnc Kal 1IaTpIkn NepIBaAWn) Nou Napexel n enixeipnon KETA TNV ANén
TNG anaocxoAnong, w¢ avraAhaypa Tng unnpeciac Twv epyalopévwv. ZUvenwe nepIAaPBavouv TOOO
npoypdupata kabopIoUEVWY EI0POPWV 000 Kal NPOYPAPHATa KABOPIOPEVWV NAPOXWV. To OeDOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPICUEVWV EI0POPWV KATAXWPEITAl WG £E000 OTNV NEPiIOdO Nou agopd.
o TMpoypappa KaBOPICHEVWV EICPOPAV
Me Baon To NPOypaAPua KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €nixeipnong (VOMIKA N TEKWApTR)
neplopiCeTal oTo Nocod NOU £XEI CUPPWVNOEI va ouveloPEPEl aTov popea (n.X. TApeio) nou diaxeipileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOopevog
npoodiopileTal and To nocd nou kataBalel n enixeipnon (f kar o epyaldPevoG) Kal anod TIG
kaTaBAnOeioeg enevOUCEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €l0popa and Tnv €niXeipnon o€ £&va NPOoypapua KabopIoPEVWV EI0POPWV, avayvwpileTal eite
WG Mia unoxpewan KETA Kal TNV agaipeon TG €10¢opac nou kataBAnBnke, €ite we Eva €€o0do.
e TMpoypappa KABOPICHEVOV NAPOXDV
H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa TAa NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMOTEAEI
Tnv napouoa a&ia TNG UNoXPEWONC yia TNV KaBopiouevn napoxr Meiov TNV eUAoyn a&ia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU NPOYPAMHATOC (€Av unApyouv) Kal TIG METABOAEC Mou NPOKUNTOUV and onolodnnoTe
avaloyloTIKO KEPSOC 1 {nuia kal To KOOTOG TNG npolnnpeoiac. H déopeuon TNG KABOPIOKEVNG NAPOXAC

unoloyileTal eTnoiwg and aveEapTnTo avaloyioTry PE TNV Xpnon Tng HeBodou TnG npoPeBANWEVNG
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NIOTWTIKNG povadoc (projected unit credit method). Ma Tnv nPoe€dPANON XPNOILONOIEITAl TO EMNITOKIO TWV
HaKPONPoBETUWY OROAOYWV Tou EAANVIKoU Anpoaiou.

Ta avaloyioTika kKEPDN Kai ol {NUIEC €ival OTOIXEIa TNC UNOXPEWONC TNE NAPOXNS TNG ENixeipnong, 6co Kai
Tou £€000U TO ornoio Ba avayvwpioTel 0Ta anoTeAéoPaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEC HE
Baon Ta 10TopIkG Oedopéva kal €ival navw N[ KATw and 1o neplBwpio Tou 10% TNG OWPEUMEVNG
UNOXPEWONG, KATAXWPOUVTAl OTA AnoTEAEOUATA WEOA OTOV AVAUEVOUEVO HECO AOPAAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO MPOypaupa. To kOOoToC npolnnpeoiag avayvwpileTal AUeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON NOU Ol JETABOAEC TOU MpoypAuKaToC EAPTWVTAI ano TOV EVAMNOWEVOVTA XPOVO
unnpeoiac Twv epyalopévav. TNV NEPINTWON auThp To KOOTOG npoUnneeciac KaTaxwpeitalr oTd

anoTeAéopaTa Pe TNV oTabepr) HEBodo PeEoa oTnv NePiodo wpipavonc.

Mapoxég TeppaTiopol TG anaoxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapaiovrai
otav ol epyalOPevol anoXwpouv npiv TNV nNuepopnvia ouvTa&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
Nnapoxec oTav deopeUETal, €iTe OTAV TEPUATIZEI TNV ANACXOANCN UNAPXOVTWV £pyalodéVWV OUPPWVA HE Eva
AENTOHEPEC NPOYPANKA YIa TO onoio dev uNApyel MBavoTnTa anodoupong, €iTe OTAav NPOOPEPEI AUTEC TIG
Nnapoxec we KivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NApoxEG auTEC KabioTavTal NANPWTEEC O€
nePIOdOUG Népa TwV dWOEKA PNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeo@AouvTal e

Baon TIC anodooEIC TwV UYWNARG NOIOTNTAG ETAIPIKWY OMOAOYWV N TWV KPATIKWV OUOAOYWV.

2TNV NEPINTWON Hiag Npoogopdc nou yiveral yia va evbappUvel Tnv €Belouadia anoxwpnon, N anoTiunon Twv
napoxwv AN&nG TnG Epyaciakng oxéong npenel va BaacileTal oTov apiBuo Twv epyalopevwy NOU avapéveTdal va

dexToUV TNV Npoapopa.

2TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XprRon auTwv TwV Napoxwv, Oev YIVETAl AOyIOTIKONoinon aAAd yvwaoTonoinon auTwv wg eVOEXOUEVN

UNoxpEwWan.

H Eraipeia kara tnv nepiodo 1 Iavouagpiov w¢ 31 Askeufpiou 2006 Oev anaoxoAnoe uuiobo (nuepouiobio)
M1POCWITIKO.
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3.17 Enixopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC Ol OMOIEG IKavomoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpxel Tekpaipoyevn BeBaiOTNTA OTI N ENIXEIPNON €XEI CUUHOPPWOEI 1) NPOKEITAl VA CUUHOPPWOEI JE TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood Tng enixopnynong Ba sionpayBei. KataxwpouvTal
oTtnv eAoyn a€ia kai avayvwpilovTal Ye TPONO ouCTNUATIKO 0Ta £€000a, e BACN TNV ApXr) TOU OUOXETIOHOU

TWV ENIXOPNYNOEWV PE Ta avTioToixa KOOTN Ta onoia kai ENiXopnyouv.

O1 enmIXopnynosi nou agopoUVv OTOIXEid TOUu €vepynTIKOU MeEPIAAUBAvVOVTAl OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kal opBoAoyika ota £00da kaTtd

TN d1apKeIa TNS WPEAIMNG {WNAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

H Eraipeia pexpr tnv 31 AskeuBpiou 2006 Ocv xer AGBEI KPATIKES EMYOPNYIOEIC.

3.18 MpoBAéyseig

MpoBAcwelc avayvwpilovral otav n ETaipeia €xel NapoUOEC VOMIKEC N TEKPAIPOUEVEC UMOXPEWOEIG (G
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ival mbavr) n €kkabapion TOuC MECW €KPOWV MOPWV Kal n
EKTIUNON TOu akpIBoUC MOooU TNG UMOXPEWONG MMopei va npayuatonoinBei pe a&oniotia. O npoBAEWEIg
gnioKonouvTal katd Tnv nuepounvia oUvTa&ng kaBe 10oAoyiopoU Kal npooappolovTal MPOKEINEVOU va
avravakhouv Tnv napouca a&ia Tng O0andvng nou avauéveral va anarndei yia Tn OleubeTnon Tng
unoxpéwonc. O1 evOeEXOUEVEC UMNOXPEWOEIG OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOG av n meavoTnTa €KpowvV MOPwWV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiomn. O1 eviexOpEVEG analThoelg dev avayvwpifovTal OTIG OIKOVOUIKEG KATAGTACEIG AAAA YVWOTONOIoUVTal

€PO0OV N EI0PON OIKOVOUIKWV OPEAWV €ival mbavn.
3.19 Avayvwpion 003wV Kal eE03wV
‘Egoda: Ta £€00da nepidappavouv Tnv euAoyn aia ekTeAeoBEVTWV Epywv, NWARCEWV ayabwv kal Napoxne

unnpeoinv, kabapa ano ®opo MpoaTiBéuevng Agiag, ekNTWOEIC Kal EMOTPOPEC. Ta dIETaIpIkA €00da WEoa O€

'OpiAo anaAsigpovTtal nANpwe. H avayvwpion Twv €00dwV YiveTal wg €ENG:
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- NMwARosig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTa and auTouc Kal n €ionpagn Tnc anaitnong eivar elAoya
€EA0PANIOUEVN.

- Mapoxn unnpeoci®v: Ta €00da anod napoxr unnpeaiv Aoyifovral Tnv nepiodo nou napgxovTal ol
unnpeoiec, Ye Baon 1o aTadio OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON HE TO GUVOAO TWV
NapeXOUEVWV UNNPECIQV.

- 'Ecoda ané Tnv nwAnon kai esnavapicbwon Evoopatwv AKivnTOnoINoswv: H OeTIKN
dlapopd MeTa&U TNG elAoync afiac Tou avtaAAdypatoG kai TnG a&iac Tou napaxwpnO&évTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC 0000 EMNOPEVWV XPNOEWV KAl anooBEveTal avaAoya PE TovV
pubud anooBeonc (Baon TNG WEEANUNG (WG 1 Tou XPOvou MioBwong) Tou MIOBwPEVOU NAEOV
NEPIOUTIAKOU GTOIXEIOU.

- 'Egoda ano Tokoug: Ta €0oda and TOKoug avayvwpilovTal BAcel Xpovikng avahoyiag kai Je Tnv
Xpron Tou npayuaTikoU enitokiou. ‘OTav Unapyel anoyeinon Twv anaitnoswy, n AoyloTikn agia autwv
MEIWVETAl OTO AVAKTAOIKWO Nood TOUG TO OMoio €ival n napouca a&ia Twv avaPeVOPEVWV HMEAOVTIKWY
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO €NITOKIO. 2TV OUVEXEIa AoyilovTal TOKOI
ME TO i010 eMITOKIO €Ni TNG AnodeIWPEVNG (vEag AoyioTIKAC) aiac.

- Mepiopara: Ta pepiopara, AoyifovTal we €é0oda, 0Tav BepeNiwveTal To dikaiwpa eionpagng Touc.

‘EE0da: Ta £Eoda avayvwpilovtal oTa anoteAéopata o€ Oedouleupévn Baon. O NANPWUEC Mou
NpayuaTonolouvTal yid AEITOUPYIKEC HICBWOEIG HETAPEPOVTAI OTO AMNOTEAEONATA WG £€00A, KATA TO XPOVO

XPNOEWC Tou WioBiou. Ta €E0da and TOKoUG avayvwpilovtal oe OeOOUAEUNEVN Baon.

3.20 MiocOwoeIg

O1 HIOBWOEIG EVOMHATWV AKIVATOMOINOEWV KATd TIC onoieg petaBiBalovrar otnv Etaipeia oMol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, ave&aptnTa anod
TNV TeAIKR YeTaBiBaon f Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC
MIoBwoelc. O1 JIoBWOEIC aUTEG KepaAalonoloUvTal PE TNV €vapén TN HIoBwong oTn XapnAoTePn METAEU TNC
guloyn¢ a&iac Tou nayiou oToixeiou N TNG napoloac a&iac Twv eAAXIOTwV HICOWHATWY. Kabe piobwua
EMIPEPICETAl PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV £EODWV £TOI WOTE VA EMITUYXAVETAI €va
oTabepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIC anod
MIoBwpaTa, Kabapec and XPNHATooIKOVOMIKG €Eoda, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC Tou
XPNHUATOOIKOVOUIKOU €EODOU MOU agopd Ot XPNUATOOOTIKEC HICOWOEIC avayvwpileTal oTa AnoTeAéopaTa
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Xpnonc kata Tn didpkeld TnG Miobwonc. Ta nAyia Mou dnokThenkav HeE XpnUAaTodoTiKh MioBwaon
anooBévovTal otn HIKpOTEPN NePiodo PETAEU TNG wPEAINNG (WG TWV Nayiwv OTOIXEIWV Kal TN dIApKEIag

MioBworn ¢ Touc.

SUMQPWVIEC HICBWOEWY OMNouU 0 eKUITBWTAC METABIBACE!I TO JIKAIWPA XProNG €vVOG OTOIXEIOU TOU vePyNTIKOU
YIO HIa CUPQWVNHEVN XPOVIKR NeEPiodo, Xwpic woToco va PeTaBiBalel kal Toug KIvOUVOUC Kal Ta OPEAN TNG
I010KTNOIag Tou nayiou oToixeiou, TA&IvououvTal WC AEITOUPYIKEG MIoBwoelC. O NANPWHEG Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (kaBapec and Tuxov KivnTpa nou nNpoopépdnkav anod Tov ekPIoBwTH) avayvwpilovTal

OTa anoTEAETUATA XProng avaloyika kata Tn didpkeia TG HioBwonc.

O1 MIOBWOEIC XpNUATOJOTIKAG NWANONG Kal €navapiodwon evowuaTwyv akivnTonoINoEwV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenw onoladnnoTte BeTIKr dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O axéon We Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIO0WTH. AvTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000

ENOPEVWV NMEPIOdWV Kal anooBeveral kab’ OAn Tn didpkeia TnG Hiobwaonc.

H Eraipeia pexpr v 31 AskeuBpiov 2006 Oev exel OUVAWEI Kapia XpnuarodoTiKl) LIoBwon evowuarwv

aKIVIITOIMOITOEWV.

3.21 Aiavopn HEPICHAT®OV

H diavoun MEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAG avayvwpileTdl wC UMOXPEWON OTIC OIKOVOUIKEG
KaTaoTdoeig TNG ETaipeiag Tnv nuepounvia kaTtda Tnv onoia n dilavoun eykpivetal and Tnv Mevikni ZuveAeuon

TWV ETAIPWV.

3.22 Aiakonegioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpPIOTNTA AMNOTEAEI OUCTATIKO MEPOC MIAG OvTOTNTAG Mou Exel €iTe OIaTeDEl €iTe
KaTaTaxOei wg KAaTeXOMEVN NPOC NWANCN Kal AvTINPOCWNEUEl Eva EEXWPIOTO WEYAAO TUAMA ENIXEIPNHATIKWY
OpacTNPIOTATWV N YEWYPAPIKN MEPIOX EKPETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHUEVOU
npoypdupaTtog O1G0eonG &vOoC WeyAAou THNMATOG OpacTnEIOTATWY N HIAC YEWYPAPIKNG NEPIOXAG
EKMETAMEUOEWY N €ival BuyaTpikrn MouU anoKTABNKE aAnokKAEIOTIKG WE NPOONTIKA va enavanwAndesi. H

ETaipeia 6a npenel va yvwoTonolgi oUp@wva pe To AMXM 5 «Mn KukAogopouvTa Mepiouciaka ZToixeia nou

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 34

ard 1" Iavovapiov éwg 31 Askeufpiov 2006



KAAAITEXNOKPATHY E.ILE.
Hapoyis vanpeoiy

KatéxovTal npo¢ MwAnon kai Ailgkoneiosg ApaoTnpiOTNTEG» OAEC TIG anNapaiTNTEG NANPOPOPIES Mou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2006 Oev EXEl EKLETAAEUTEIS MOU va nANPouV Tic rnpouUrnoBeTeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalsvoeic

3.23 Zuvdedepéva Mépn

O1 ouvalayeg kal Ta diaITepika unodloina WeTa&u ouvdedepevwy Pe TNV ETaipeia pepwv yvwaTonoliouvTal
oUppwva pe 1o AAM 24 «lMvwoTtonoinoelg Zuvdedepevwy Mepwv». OI oUVaANayeG auTEG agOopouV TIG
ouUVaA\ayEC METAEU TG d10ikNOoNG, TWV KUPIWV HETOXWV KAl TwV BuyaTpIKWV ETAIPEIDV EVOC OMIAOU HE TNV

MNTPIKA ETaipeia kal TIg Aoinég BuyaTtpikég nou anapTidouv Tov ‘OpiAo.

4.A1axg1pion KIVOUVWV

MapAayovTeg XpnNHATOOIKOVOHIKOU KIV3UVou

MOavov n Etaipeia va ekTiOETAI O OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OUVAANGYMATIKEG I00TIMIEC, €MITOKIO, TIWEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powV kal Kivduvo gUAoync a&iac anod PeTaBoAéC emTokiwv. To YevikO npoypappa diaxeipiong KivoUVwY TG
Etaipeiac Oa npénel va omialeTal oTn KN NPOBAEWIHOTNTA TWV XPNHATOMICTWTIKWV ayopwy Kal EMOIWKE! va

eAaxIOTONOINOEI TNV EVOEXOUEVN ApVNTIKA TOUG €Nidpaacn oTn XpNHATOOIKOVOUIKN anddoon Tng ETaipeiac.

H ETaipeia €xel Tnv duvaToTNTA MEPIOTACIAKA VA XPNOIKONOIEI NApAywya XPnHATOOIKOVOUIKA NPpoiovTd, Onwg
npoBeopiaka ouppoAala ouvalayuatog (futures/ forwards) pe okond va avTioTabuiosl TV €kOeoT) Tou O€

OUYKEKPIPEVOUC KIVOUVOUG.

H diaxeipion kivOUVwV OJIEKNEPAIWVETAl and Tnv unnpeoia diaxeipiong di1abeoipwv n onoia npoadiopilgl,
EKTINA Kal avTioTadilel TOuG XPNMATOOIKOVOMIKOUG KIVOUVOUG O€ Ouvepyaoia MeE TIGC UNNPECieC nou
avTigeTwnifouv auTtoUg Toug KIVOUVOUG. TMpo TG JIEVEPYEIQC OXETIKWV ouvaAAaywv AAPBAveTal €ykpion ano

Ta OTEAEXN NoU €xouv To dIkaiwpa OECPEUONG TNG £TAIPIAC NPOC TOUG avTIGUKBAAAOMEVOUC TNC.
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Kivduvog ayopag

Suvaldayuarikoc kivouvos

Av n ETvaipeia npayupatonolei €unopikec ouvalayec oe Olebvec eninedo niBavov va ekTiBeTal o€
ouvaA\ayuaTikd Kivduvo. AUTOG O KivOUVOC MPOKUNTEl KUPIWG and WEANOVTIKEC EUMOPIKEC GUVAANAYEC,

anaITROoEIC Kal UNOXPEWCEIC O EEVO VOUIoUA.

Ma Tnv diaxeipion Tou ouvaAAayuaTikou KivOUvou, Ba npénel To KEVTPIKO TURWa diaxeipiong d1abegiywv
NEPIOTACIAKA, OUVANTEI CUPBOAaIa MEAOVTIKNG EKNARPWONG OUVAAAAYUaTog yia Aoyapiacuo kai oTo Ovoua

TwV £ni PEPOUC Hovadwv Tn¢ ETaipeiac pe eEwTepikoUc avTiIoUPBAAOPEVOUC GUVEPYATEG.

e eninedo ETvaipeiac, Ta oupBoAala  PEAAOVTIKNAG  €KMANPWONG OUVAAAAYMATOC HE  €EWTEPIKOUC
avTioupBaAlAOpevoug  xapaktnpidovrtal ¢  avTioTadpioslC ouvaAaypaTikoU KIVOUVOU  OUYKEKPILEVWV

OTOIXEIWV EVEPYNTIKOU, NABNTIKOU I HEANOVTIK®WV EUNOPIKWV CUVAAAAYWV.
H ETaipeia niBavov va ekTifeTal o€ guvalaypaTikd Kivouvo AOyw TwV anaimioewy nou 6a Ynopoucoe va Exel
o€ ouvalaypa and TIC €UnopIKEC ouvaAlhayeg Tou. O ouvalayupaTikog kivduvoc autoU Tou €idoug

NPOKUNTEI anod To OXETIKO VOUIOKA ouvalhayng kal avTioTadpileTal yeow daveiopoU oTo VOUIoNa auTo.

H Eraipesia kard tnv nepiodo 1 Iavouapiou w¢ 31 Askeufoiou 2006 Ocv Exel ouvallayee e oikoug Tou

EEWTEPIKOU.

MoTWTIKOG KivOuvog

H ETaipeia dev £xEl ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. O1 NWANOEIG XOVOPIKAG YivovTal KUpinG

0€ NEAATEC KE aEIOAOYNHEVO I0TOPIKO NIOTWOEWV.
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5. OIKOVOHIKEG NANPOPOPIEC KATA TOPED

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG

O Baoikdg kAGdoc oTov onoio dpacTtnpionoigital, onuepa, n KAAITEXNOKPATHZ E.M.E. sival o kAGdog

napoxnG UNNPECIWV - JAPKETIVYK.
AguTEpEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOUEIG
H €dpa Tng ETaipeiac kai n kUpia xwpa dpacTtnpionoinong Tne givai n EAAada. Or nepioxeg dpaoTnpionoinong

TNG €Taipiag eivar n EAAada.

6. ZNUEINOEIG OTIG OIKOVOHIKEG KaTaoTAaoEIg
6.1 AvapaAAopevol popol

O1 avaBaA\OEVEG (POPOAOYIKEG aNAITAOEIG / UNOXPEWOEIG ONWG NPOKUNTOUV anod TIC OXETIKEC NPOCWPIVES
(POPOAOYIKEG DIAPOPES EXOUV WG EENG:

31/12/2006 31/12/2005
Anaitnon  Ynoxpéwon Anaitnon  Ynoxpwon
KukAopopiaka ZTolxeia
Anopginon anamogwv 2.618 - 0 -
ZUvolo 2.618 0 0 0

O ouvTeAEoTAC POPOU €100dNKATOC OTOV onoio unokeital n Etaipeia sivai yia 1o 2006 icoc pe 29%.

O oupYNQIoPOC TwV avaBarOPevwy (POPOAOYIKOV anaiTAOEwWV Kal UMOXPEWOEwY AduPBavel xwpa oTav
unapxel, ano NAeUpAac €Taipiac, EPApUOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTAav ol avaBaA\OpEVol Gpopol

€1000aAToG apopoulyv aTtnv idia popoAoyIkn apxn.
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6.2 AOINEG AnAITNOEIG

O1 hoinéc anaitioeic TneG ETaipeiac avallovTal wg €ENC:

31/12/2006 31/12/2005
Xpewaoreg AiGpopol 13.866 17.386
Anarmoeig Ano EMnviko Anpdaio 0 5.275
2Uvolo - KaBapég anaitioei XpewoTov 13.866 22.661
O1 e0MoyeG aiec Twv anarmogwV gival ol NAPaKATw:
31/12/2006 31/12/2005
XpeaaTeg Aidgopol 13.866 17.386
Anarmmoeig And EMnviko Anuoacio 0 5.275
ZU0voAo 13.866 22.661
6.3 Tapeiaka 31a0€01Ha Kal I008UVANa TAHEIAK®V 31a0€0iHwV
31/12/2006 31/12/2005
AiaBéoipa oTo Tapeio 1.858 1.858
BpaxunpdBeopeg Tpane(ikeG kaTaBETEIC - -
Z0volo 1.858 1.858
6.4 'I31a kepaAaia
MeToXIKO KEPAAaAlIo
AZIA
Ap16uog Aé&ia exdornc MeTOYXIKO
HETOX@WV HETOXIIC Ke@aAaio
YnoAoina 1/1/2005 1.500 29,35 44.021
'Ekdoon NEwv MeToxwv - -
YnoAoina 31/12/2005 1.500 29,35 44.021
'Ekdoon Newv MeToxmv - -
YnoAoina 31/12/2006 1.500 29,35 44.021
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O1 peToxec TnG ETaipeiac dev €xouv eioaxBei oTnv Ayopd Tou XpnuarioTnpiou ABnvmv aA\a eival Buyatpikn
Tou gionypévou Opidou IKTINOZ EAAAZ AE. oTo XpnuaTioTnpio ABnvwv PE NOoo00TO CUPHETOXNG 30%.

H Etaipeia evonoicital otov ‘Opido IKTINOZ EAAAZ AE. pe  Tnv MEBODO TNC OAIKAC evonoinong OI0TI N
MNTPIKN €TAIpEia KATEXEI TOV EAEYXO TNG BuyaTpikng KaAlirexvokpaTng E.M.E.

Baoel Tou AAM 27 § 13 ouppwva Pe To onoio: O ENeyX0C TeKUaipeTal OTI UNAPXEI, OTAV NEPIOTOTEPO ANO TO
AMIOU TV JIKAIWUATWY WYHNPOU HIAG OIKOVOUIKNAG OVTOTNTAG aVAKEl, AUEoa f EUPECA PEOW BuyaTpikwy, OTn
MNTPIKN £TAIPIA, EKTOC AV, O EEAIPETIKEG NEPINTWOEIC, MMOPEi va anodelxOei kaBapd OTI TETola KUPIOTNTA eV
ouvioTa €Aeyxo. 'EAeyxo¢ €niong undpxel kal av akopa n KNTPIKA €Talpia KATEXEl TO AMIOU 1 AlyOTEPO TWV
OIKAIWKATWV WAPOU MIAG OIKOVOUIKAG ovToTNTag, oTav undapxel: (a) dikaiwpa eAéyxou mou unepPaivel To
AMIOU TV JIKAIWPATWY Wneou, duvapel cuppwviag pe alhoug eneviuTee, (B) To dikaiwpa va kaTeubuvel Tnv
OIKOVOMIKR Kal €MIXEIpNUATIK MOAITIKN TNG AAANG OIKOVOUIKNG ovTOTNTAG, CUM(WVA ME KATACOTATIKO N
oupBaTikd 0po, (y) To dikaiwpa va diopidel i va navel TNV NAEIOVOTNTA TWV HEAWV Tou AIoIKNTIKOU
JupBouAiou 1 aAAou 100duvapou BIOIKNTIKOU opydvou nou JIOIKEI TNV 0IKOVOUIKA ovToTnTa A (8) To dikaiwua
ENNPEACHOU TNG NAEIOWNQEIG OTIC oUVEDPIATEIC Tou A.Z. 1} 1000UVALOU MPOG auTo BIOIKNTIKOU Opyavou rnou
OloIKEl TNV OIKOVOMIKN ovToTNnTa. H ETaIpEia €Xel TNV OUCIACTIKN Kal TUMIKr d10iknan TnG v AOyw BuyaTpIKig
Etaipeiag, yiati a) H ka IouAia Xaida (avrinpoedpog Tou A.Z TnG MnTpikn¢ ETaipeiac) civai diaxeipioTpia Tng
BuyaTtpikng eTaipeiac KaAhirexvokpdtng E.M.E. pe dikaimpa unoypapng and povn TnG OAwv Twv npagewv
OloiknoNG Nou EMITPENEI TO KATAOTATIKO (ekTOC ONAadn yia 6oa Oguarta €ival apuodia n CUVEAEUON TwV
eTaipwv). B) H eTaipeia anod Tnv idpuon TnG €w¢ ONeEPA, oTeyaleTal oToug 10i0UG XWPOUG HE TNV MNTPIKN
ETaipeia kal n ouciaoTikn A&IToupyia TnG yivetal pe Tnv Bondeia Twv SI0IKNTIKWVY KAl OIKOVOUIKWY UMNPECIQV
NG MNTPIKNAG.

6.5 MpopnO&eUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUTWY Kal TWV AOINWV CUVAP®V UNOXPEWOEwV TN ETaipiac £xel wg
€gnG:

31/12/2006 31/12/2005
MpounNBeUTEC 52.223 45.475

6.6 AoInég BpaxunpOBECHEG UNOXPEWTEIG

O1 hoingg BpaxunpoBeapeg unoxpewaelg TnG ETaipeiac avallovTal wg €ERG:

31/12/2006 31/12/2005

Mood ogeINdpeva o ouvOedEUEVA PUEPN 923 888
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6.7 'E€0da ava karnyopia

Ta €€oda Tng ETaipeiag ava katnyopia avaAlovTtal wg €ENG:

1/1- 1/1-
31/12/2006 31/12/2005
ApoiBég TpiTwv 1.123 0
Mapoxec TpiTwv 3.522 3.826
®opol TEAN 127 0
Mevikd ‘E0da 1.777 0
6.548 3.826

6.8 Aoinda £€00da / £€£00a eKpPeETAAAEUONG

Ta Aoinda £€00da kail €€0da ekPeTAAEUONG yia Thv nepiodo 01/01-31/12/2006 we €ENC:

1/1- 1/1-
"EE0da 31/12/2006 31/12/2005

Anopoiwon anarnoswyv 9.029 0

6.9 ®0poG £1000NPATOG

O (pOPOC EI00DAKATOC TNC XPNOEWE avaAUeTal WG £ENC:

31/12/2006 31/12/2005

DOpOg XPRoNG - -
Avapai\opevocg popog (‘E€odo)/'Ecodo 2.618 0
ZUvolo 2.618 0

6.10 EVOEXOHMEVEG ANAITROEIG - UNOXPEWOEIG

MANPOWOPIEG OXETIKA HE EVIEXOHUEVEG UNOXPEWOEIG
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Aev undapyouv €nidikec r} uno diarrnaia dIaPopEC dIKAOTIKWV i dIAITNTIKWV OPYAvWY MouU va £XOUV
ONnMavTIK ENINTWON OTNV OIKOVOUIKN KaTaoTaon N Aeiroupyia Tng ETaipeiac . ZXETIKA PE TNV
EKKPEPOTNTA TNG AQWNG TWV EYKPIBEVTWV ENIXOPNYNOEWV AVAPEPOUHE OTI 1 UNOBEON EKOIKAOTNKE
oTIG 9 Mdiou 2006 kai n eioriynon Tou dikacTou ATav unép Tng ETaipeiag . Avapéveral n €kdoon Tng
anogaonc.  AkoOua kai o€ nepinTwaon pn dikaiwong TnG ETaipiag dev Ba undap&el duouevnc PeTaBoAn otnv
OIKOVOIKN TNG KATaoTaon apou Jev €xel Yivel Kauid eyypa®n anaitnong Twv €NXOpnynoEwv auTwv oTd
AoyioTikda Tng BiBAia .

O1 aveAeyKTeG POpPOAOYIKEG XPNOEIG TNG ETalpeiag xouv wg €ENG:

ANEAETKTEZ
ENQNYMIA ®OPOAOIIKEZ XPHZEIZ
KAANNITEXNOKPATHX E.M.E. 2003-2006

H Etaipeia Oev €xel oxnuUATiosl NpOPAEWN yIa TNV AVEAEYKTEG TIC XPNOEIC OIOTI TA ANOTEAECUATA XPAOEWC
npo POPWV Kal yid auTeg Xpnoeig nrav {nuia.

6.11 ZuvaAAayEg pe oUVOEDEPNEVA HEPN

Ta nood Twv ayopwv kal NWANCEwv TNG ETaipeiac and kai npo¢ Ta ouvdedepEva PEPN ONWS auTa opidovTal

ano 1o AAM 24, owpeuTika ano Tnv &vapén Tne TpExouoac nepiodou 20/05 — 31/12/2005 kabwc kal Ta

unodloina Twv anaiTnoEwV Kal TV UMOXPEWOEWV TWV AVWTEPW ETaIpEiwvV OTIG 31/12/2005 avaAuovTal

napakaTw:
AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2006
YMNOXPEQZH
ENE ZYNOAO

A

n

A

I IKTINOZ AE 52.477 52.477

T

H

b3

H

ZYNOAO 52.477 52.477
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Ta avwTépw undloina €xouv analeipbei and Ta evonoinuéva OIKOVOMIKG oToixeia Tou Opilou IKTINOZ
EANAZ AE.

- Mapoxég npog Tn Aloiknon
H eTaipeia 0ev kaTéBale apoiBEC o€ PEAN TNG Aloiknong yia To £1o¢ 2006.

6.12 FeyovOTa HETA TNV NHEPOUNVIG TOU ICOAOYICHOU
MEpa Tov AON ava@epBEVTWV yeyovoTwy, OEV UNAPXOUV HETAYEVEDTEPA TWV OIKOVOMIKWV KATAOTACEWV

YEYOVOTQ, Ta onoia va apopouyv &ite Tov ‘OpIAo giTe TNV ETaipeia, oTa onoia eniBAAeTal avagopa anod Ta

Aigbvr) MpdTuna XpnuaToolkovouikig MAnpopdpnong .
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