IKTINOZ NPOMHOEYTIKH E.IN.E.

ETnoieg OikovoHIkEG KaTaoTaoeig

NG Xpnong 2005

BeBaiwverar 0TI o1 ouvnuueveg Oikovopikeg KaTtaoTaoeg eykpibnkav ano To Aiaxeipiotr Tng IKTINOZ
MPOMHOEYTIKH E.M.E. Tnv 23.03.2006 kai €xouv dnuoaionoinbei e Tnv avaptnon Toug oto d1adikTuo, oTn
OleuBuvon TNG MNTPIKAG €Taipeiac www.iktinos.gr.  Enionuaivetar 0TI Ta dnuocionoinfévra oTtov TUMO
OUVOMTIKA OIKOVOMIKA OTOIXEId OTOXEUOUV OTO va Napdoyouv OTOV avayvwaoTn OPICHUEVA YEVIKA OIKOVOUIKG
oToIXeia aAAa@ Oev NAPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG B£0NG Kal TWV ANOTEAEOUATWV TNG
ETaipeiag, oUppwva Pe ta Aiebvry MpoTuna Xpnuatoolkovouikng MAnpo@opnone. Eniong, enionuaiverar oTl,
Xapiv anionoinong, ora OnuoolsuBEvTa oTov TUMO OGUVONTIKA OIKOVOMIKA OTOIXEIQ £XOUV VYIVEI OPIOHEVEG

oupnTUEEIC KAl avakaTaTAa&elG KOVOUAiwv.

Eudyyelog Xaidag
Audia Xaida
AiaxeipioTeg TnG ETaipeiag IKTINOZ MPOMHOEYTIKH E.M.E.

O1KOVOUIKES KOTAOTAOELS YIOL THYV XPHON

ano 1" lavovapiov éwg 31 Askeufpiov 2005


http://www.iktinos.gr/

IKTINOX IIPOMHGOEYTIKH E.ILE.
Eunopio ko1 Epapuoyés Mapuapwv

KaTtaoTaon AoyapIiaOHOU AMOTEAEGHATUIV ..uurrerereeeeesesaunssseeeeeseesessassssssseeeseessesassssssssseesessessssmssssssssesseses 4
0100/ T /1 o SRR 5
KatdoTaon HETABOAWY 101V KEPAAGIWV ETAIPEIAC.......ciiiiiiiiiiiii e eeee e ee e e e een e e e e e e e s e e e eaeeeeeeeees 6
(o g e [0 o o g Tl o U E[a 1200 1Yo T Y01 1Y 6
A. 'EkBgan d1axeipiong TOU AIOIKNTIKOU ZUHBOUAIOU ....uuuuurerssnnssassssssssssnssnsssnnnnnnnnnnnsnnnnsnnnsnnnsnnnnnnnnsnnsnnns 7
B. EKBeon OpkwTou EAeykTn AoyioTn
) R I .Y o Too (oYY T F=TalR¥7Te I 1o 12N =5 e [T ol IS 12
) T I oAV ol 1Y Y00 T o 12
1.2 DUON APAGTNPIOTITIV tereeiieeuursrrrneeseessssssssssssssessesssssesssssssssseesssssssssmsssssrsseeseesssssssssssssneesssennans 12
1.3 ZUMHETOXEG OE AANEG ETAIPIEG .uvvrrrrrrrrsssssssisrrsrrrersasssssssssssssseeessssssssassssssseeesssssesssssssssnesssssssnanns 13
2. NMAQicI0 KATAPTIONG OIKOVOUIKWY KATAGTATEWY +evvveeeessussssrnrreressssssssssssssnessssssssssssssssnsssessssssssssssssssnns 13
3. BAGIKEG AOYIOTIKEG GPXEG «euuuuurrrreereeeeeeasaasssssseessessessasasssssssesesssssssaassssssssesssssssssasssssssssessssseanssnssssnns 15
3.1 Néa AoyioTikG npoTUNA Kal €punveiec Tng Emirponng Aigpunveiov Twv Algbvav MpotUunwv
XpnuaTooikovopIKAG MANPOPOPNONG (EAATIXIT) ...uvuerrriiiriiiini s s 15
3.2 TNANPOPOPNON KATA TOHED 11t teetrererrerrrerrrerrrerereereeereeeeeeeereeereeseseesseeseesssssssesssssssssssssssssssssssssssssnsres 15
3.3 EVOMOINOTN OUYOTDIKUIV.eeeeeeeererererreeeereeeeeeeeessessssessssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsssssssnnnsnnns 15
3.4 SUPHETOXI) OE GUYYEVEIC EMIXEIPIIOEIG vevrrrrrrrrrerrrrrerereessssssssssssssssssssssssssssssssssssssssssssssnssssssnsssnnnnnnnns 17
3.5 METATPOMMN EEVOU VORIOHATOGC .. eeeeeeeeeeeeereereerereereeereeeseeeeereseeeeeeeseeesssessssssssssssssssssssssssssssssssssssnnnnes 19
3.6 EVOWUATEG AKIVIITOMOINOEIG +eseetreerrerrrrerrrrererrrresreeseeesereeseeesseesessssessssesssssssssssssssssssssssssssssssssssssnsnns 20
3.7 ENEVOUOEIG OE AKIVITA 1eevveeeeeeeireeieeeeeeeeeeeeeeesesessessesssesssesssssssssssssssssssssssssssssssssnsssssssssnsnsnnsnnnnnnnnnns 21
3.8 AUANG NEPIOUGTAKA OTOIXEID 1evvrrrrrrrrrrereeereeereereeeeseeseeeeeeeeeereereeeeeeeseeessessssssssesssssssssssssssssssssssssssnnsnns 21
3.9 Anopeinon AGIaG MEPIOUGIAKWY ZTOIXEIWY +rrrrrrrrrirrssssrrnnrrerssssssssssssssnressssssssssssssssseesssssssensssssnens 22
3.10 XPNHATOOIKOVOMIKA FEGT .uvuvrrrrrrrssssssssssssssnnsessessssssssssssssssssssssssssssasssssssssssssssssmssssssssssessesssenssssnns 23
70 BV ToT TN o § e PP PP PPPP P 26
70 728 = ToTo)1"<=lalle L e Ly Vo £ 1ol SRR 27
3.13 Tapeiakd diaBgoiya kar I000UVAHA TAPEIAKWY DIABETIHMIV ..eveeeeeerrreeeeeeeeeeessisssneeeeeseseessssnnssnnees 27
3.14 Mn KUKAOQOPIAKA MEPIOUTIAKA OTOIKEIQ TAEIVOUNKEVA WG KPATOUHEVA NPOG MWANTN..cceeeeeeennreee. 28
3.15 ETAIPIKO KEQPAAGIO .. eeiiuittrereeeeeesesssssssseeeesesssesssssssssseeesaassssassssssaeeeeeessssssassnnseeeeeeasseennnnsnnnns 28
3.16 ®opoloyia €100dNHATOC & AVABANNOHEVOG (POPOG «.uvvrrrrrrrressrrsssissrrreneeeessssssssssssssseeesesseessssssssssees 28
3.17 TTAPOXEC OTO MPOOWIIKO .eeeerrrerrrrrrrrsrersrerrersereeseesseeesreeseeesseessssessssssesssssssssssssssssssssssssssssssssssssnsses 30
318 I OP Y IOEIG. ¢ et tteeeeeererereeeeeeeeeeeeeeeeeeesseseessssssssssssssssssssssssssssssssssssssssssssnsssnsssnssnnnssnsnnnsnnnnnnnnnnnnns 32
3.1 TTPOBAEWEIG «eveeereeeeeeeeeeeeeeeeeeeeeeereeeeeeeeeseeeeesessssessssssssssssssssssssssssssssssssssssnsssnssnnssnnnsnnsnnnsnnnnnnnnnnnnns 32
3.20 AvayVPION E000MV KAl EEOBMIV.eeeerrrrrrrrrrrrrerrereerereressssessssssssssssssssssssssssssssssssssssssssssssssnnnnnsnnnnnnns 32
0 [T [ 1 o £ PP PPP P 33
O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH 2

ano 1" loavovapiov éwg 31 Aexeufpiov 2005



IKTINOX IIPOMHGOEYTIKH E.ILE.
Eunopio ko1 Epapuoyés Mapuapwv

3.22 AIAVOUI HEPIOHATOV vevevererererrrerreeeereeeesesesssessssessssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsssssssnnnnnnns 34
3.23 AIAKONEITEG EKPETAMNEUGEIC. . eeeeiveeeeieeeieeeieeeteeeeeeeeeeseeeeeeeeeeeeereeeeereresseessrrerssssssssssssssssssssssssssnnsnns 34
3.24 ZUVOEDEHEVA MEDN . eeeiieiiieeereeererieeeeeeeeeeeeeeereeeereeeeeeresseeessssssssssssssssssssssssssssssssnsssssssnsnsnsnnnsnnnnnnnnns 35
4. AIQXEIPIOT) KIVOUVIV v.rvvvvrvrrrsssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnsnssnnsnnnnnnnn 35
5. OIKOVOMIKEG MANPOPOPIEG KATA TOMED tevvrrerrrrrrrrrrrrrerrerressessssssssssssssssssssssssssssssssssssnssssssssnsssnsnssnnsnnsnnnen 37
6. ZNUEIWOEIG OTIG OIKOVOUIKEG KATAGTAGEIG ..uvvrrrrrrrssssesssissssnnreesesssssssssssssseesssssssssssssssnsssesssssssesssnssssnns 37
6.1 Tapeiaka d1abeaIpa Kal 1I00dUVANA TAUEIAKWVY OIABETIHWY vovvriiieirrrrreeeeeeesessssssssneeeersessessssssssneees 37
ST ol I <=1 Te 1Yo [T TR PP PRPPPP P 37
6.3 AOINEC BPAXUNPOOECTHESG UMOKXPEWOEIG «.vvvrrrrrrrrreseesssansssnsreesesessssasssssssseeesesssssssssssssssssesssseesannssssens 37
(ST I =t ToTeTe Ia 1Yo <o 1 1] [T 38
6.5 TAUEIAKEC POEC AMNO AEITOUPYIKEC OPATTNPIOTITEG ..uuurrrrrrrereeeseeesssnssssneeesesesssssassssnsseeeeseseessssnsssnnes 38
6.6 AvaAuon nNpocapHoywV NPWTNG EPAPHOYNC ATTXIT ..eeeeeieeeeeeeeeeeerreereerrereseesseesrsssrsssrssrsrrnr.... 39
6.7 EVOEXOUEVEC ANAITAOEIC = UMOXPEMOEIC. 1esrrrrrrrrrrrerrersreessssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnsnnns 39
6.8 ZUVAANAYEG HE OUVOEDEHEVA HEDPM. .. eeeuururrrererseeseesssisssssseeesasssssssasssssseeesessssssssssssssseessessessanssnnnns 40
6.9 MeyovoTa HETA TNV NUEPOUNVIA TOU IGONOYIOHOU. ceeeeerrrrererrrerererereeseessssssssssssssssssssssssnsssnsnsssssnnnnnnns 40

nueinon : 'ONa Ta Nooa OTOUG KATWTEPW MIVAKEG €ival EKPPACTHEVA OE EUPW.

O1KOVOUIKES KOTOOTATEIS Y10 THY YPHOH 3

ano 1" loavovapiov éwg 31 Aexeufpiov 2005



KataoTraon AoyapiacHoU anoTEAECHATOV

NwAnoeig
KoaTog MwAnBevTav
MikT0 Képdog

'EE0da dioiknong 6.4
AnoTteAéopaTta MNMpo POopwv XpnUATOSOTIKGOV Kal
ENEVOUTIKOV ANOTEAECHATWV

®OPOG €1000MKATOG
Képdn/({npieg) HETG anod popoug

Z0voyn anoTeEAECHATWV NEPIOSOU
AnoTeAéopata  Mpo  @Popwv  XpnuatodoTiKwvV — Kal
€NEVOUTIKOV ANOTEAEOUATWY Kal ANooBETEWY
AnoteAéopata  Mpo  ®Opwv  XpnuaTodoTIKwv  kal
£NEVOUTIKOV ANOTEAEOUATWV

Kepdn/ (gnpieg) npo popwv

Képdn/(npieg) peTa ano popoug

01/01- 01/01-
31/12/2005  31/12/2004
()} 0

0 0

0 0

(1.800) (131)
(1.800) (131)
(1.800) (131)
(1.800) (131)
(1.800) (131)
(1.800) (131)
(1.800) (131)
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Eurnopio ko1 Epapuoyés Mopuapwv

IooAoyiopOG

EvepynTiko
KukAo@opiaka Mepioloia ZToixeia
Tapeiaka diabéoiua kai 1I00dUvapa

Z0Uvolo EvepynTikoU

IS1a KepaAaia & YNOXpeEWMOEIG
"I81a KepaAaia

MeToxIKO KEPAAaIo

AnoteAéopata Eig Néov

ZUvolo ISiwv Kepalainv

BpaxunpO0sopEG YNOXPEWOTEIG
Noinég BpayunpoBeopeg YNOXPEWOEIG
2UvoAo BpaxunpoBiopHmV YNOXPEDOEWV

20UvVOAO YNOXPEDCEWV

ZUvolo Idimv KeaAdiov kal YNOXPEDCEWV

Znueinon

6.1

6.2

6.3

31/12/2005 31/12/2004
51 51

51 51

51 51
18.000 18.000
(20.163) (18.363)
(2.163) (363)
2.214 414
2.214 414
2.214 414
51 51
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Kataoraon peraBoAwv 18imv kepalaiov ETaipeiag

MeToxik0  AnoTeAéopara €ig .
KEPAAaio véov Zovoho
YnoAoina kara Tnv 1n Iavouapiou 2004, cUNP®VA HE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG 18.000 (18.233) (232,58)
lpooapuoyeg MerdBaong ora AlXIT 0 0
YnoAoina kata Tnv 1n Iavouapiou 2004, cup@wva He Ta ANXMN 18.000 (18.233) (233)
MeraBoAri 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2004:
KaBapa AnoTeAéopaTa Mepiodou 01/01-31/12/2004 (131) (131)
ZuvoAiko Avayvmpilopevo Képdog/(Znuia) Nepiodou 0 (131) (131)
YnoAoino Twv Iinv KepaAaiov kara Tnv 31n Askepppiou 2004 18.000 (18.363) (363)
YnoAoina kata Tnv 1n Iavouapiou 2005, cUp¢pwva pe Ta AMNXM 18.000 (18.363) (363)
MeraBolri 10iwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2005:
KaBapd AnoteAéopata Mepiodou 01/01-31/12/2005 (1.800) (1.800)
ZuvoAiko Avayvwpiiopevo Képdog/ (Znpia) Mepiodou 0 (1.800) (1.800)
Ynoloino Twv Idinv KepaAaiov kara Tnv 31n AekepBpiou 2005 18.000 (20.163) (2.163)
KaTtdaoTaon TaAHEIaK®OV pO®V
\ 1/1- 1/1-
ZNHEINOEIG
AsiToUpYIKEG SpAcTNPIOTNTEG 31/12/2005 31/12/2004
2uvolo gropowv / (ekpoav) ano AsITOUpYIKEG dpaoTnpioTnTeS (a) 6.27 0 0
EnevduTikéG 5paoTnPIOTNTEG
2uvoAo 10powv / (ekpowv) ano enevoUTIKES dpaoTipioTnTes (B) 0 1]
XpnuaTodoTIKEG 5pAcTNPIOTNTEG
2uvolo eropowv / (ekpowv) amno XprnuarodoTIKEG dpaoTnpIoTiTES (v) 0 0
KaGapnn au&non / (Heimon) ora Tapeiaka S1abéoipa kal 1coduvapa 0 0
nep16dou (a) + (B) + (y)
Tapeiaka diabgoipa kai Icoduvapa Evapeng nepiddou 51 51
Tapeiaka diadéoipa kai Icoduvapa ARENG nepiodou 51 51
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IKTINOX IIPOMHGOEYTIKH E.ILE.
Eurnopio ko1 Epapuoyés Mopuapwv

A. 'Ex0eon diaxeipiong Tng AlaxeipioTpiag

MENIKH ANAZKOMMHZH

1. AEITOYPIIA THX ETAIPEIAZ

H eTaipia eEayopdcTnke, yiaTi KATeixe adeia eKPETAMEUOEWC IxOUOKAANIEpYEIaC oTnv BaAdooia nepioxr) Tou
KOANou ®avepwpévne otnv nteia KprAtng, onou npokeiral n eraipia IKTINOX EAAAS AE va aveyeipel
TOUPIOTIKO OUYKPOTNHA Kal N ykataoTaon Tng 1xBuokaAlEpyeiag anoteAolos unddio aTnV UAoMoinon Twv
oxediwV TNG ETAIPEIAC OTOV TOUPIOTIKO TOUEQ.

JKono¢ TNnG e€taipeiac, MeTa Tnv €fayopd eivai n npoundeia e€onAiopoU EEVODOXEIWV, TOUPIOTIKWY
KAaTaAUPATWV Kal £0TIATOPIWY, KABWC Kal N TpoPodoaia auT®V Kal YEVIKA KaBe dpacTnpiOTNTA Mou OXETI(ETal
ME TO avTiKeidevo auTtod. H dpaaTnpionoinon Tng ETaipeiag sival guvaptnon Tng Aeiroupyiac, TNG UNTPIKAG TNG
eTaipeiac IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.

2. ZHMANTIKA I'EFONOTA I'TA THN «IKTINOZ NMPOMHOEYTIKH E.M.E.»

Aedopevou OTI n ETaipeia dev €xel avanTu&el 0paoTnpidTnTa dev UNAPYOUV 1D1aiTEPA ONUAvTIKA yeyovoTa .
Ta onpavTikoTEPO yeyovog otnv Xprion 2005, ATav :
H Epappoyn Twv AlgBvav MpoTunwv XpnuaTtoolkovopikng MAnpopdpnong (A.M.X.M)
O1 OikovopikéG kataoTtdoelc TG «IKTINOX MPOMHOEYTIKH E.M.E.» Tnv 31 AekepBpiou 2005
(nUepounvia petaBaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wc kal Tnv 31
AekepBpiou 2005, €xouv ouvTaxBei Pe BAon TNV apxn Tou I0TOPIKOU KOGTOUC ONWC AUTr) TPOMOMOIEITAl
ME TNV avanpoodpuoyr OUYKEKPINEVWV OTOIXEIWV evepyNTIKOU Kal nNabnTikoU OE TPEXOUOEC a&ieg, Tnv
apxn TnG ouvéxiong Tng dpacTnpidTnTac (going concern) kal €ival oUP@WveS Pe Ta Aiebvry MpoTuna
Xpnuatooikovopikng MAnpo@opnong (AMXM) onwg auta e€xouv ekdoBei and Tnv Enirponn Aibvav
NoyioTikwv Mpotunwv (IASB), kaBWG Kal TWV EPUNVEIOV TOUG, ONWC AUTEG €xouv ekdoBei and Tnv
Enirponn Eppunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.
A€dOPEVOU TOU PIKPOU PEYEBOUC TNC, OEV UNNPXAV ONHAVTIKEG dIAPOPONOINCEIG 0 OXEon He Ta EAAnvika
NoyioTika MpdTuna.

BAZIKA OIKONOMIKA METE©H — EZEAI=ZH TQN EPIAZIQN

1. KYKAOZ EPFAZIQN - ANNOTEAEZMATA XPHZEQZ

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 7
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IKTINOX IIPOMHGOEYTIKH E.ILE.
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H €EEMIEN Twv OIKovouIkWV PEYEBwY TNG eTalpeiag atnv Xpron 2005 vavTi TG nponyoupevng Xprnong 2004 (

hE Baon Ta A.AX.M) ATav N KATWOTEPW:

(nood o€ XINAJEC EUPW) 2005 2004

-KukAog epyacinv - -

-MikTO ANOTEAEOHA - -

-ZnUiEG Npo POpwv -1,8 -0,1

H Etaipeia dev €xel Eekivioel Tnv dpacTtnpidTnTa TNG kal o KUKAOG epyaciav Tng ival Pndevikog.

2. KAOGAPH OEZH — IAIA KE®AAAIA THZ ETAIPEIAZ
H e€ENIEN Twv OIkovopIkwV peYeBwY TG eTaipeiag otnv Xpnon 2005 evavTi Tng nponyoupevng Xpnong 2004 (

ME Baon Ta A.AX.M) ATav N KATWTEPW:

(nood og XINAJEC EUPW) 31-12-2005 31-12-2004

-ZUvoAo eTaipeiag -2 -0,4

SNUEIVETal OTI OXETIKA PE Ta apvnTIka Td1a KepaAaia o Nopoc 3190/1955 V' Mepi ETaipeiwv Mepiopiopévng
Eubuvng ( E.M.E) " npoBAénel oTa OXETIKA ApBpa Tou Ta €ENG :

A) ApOpov 44 , Aoyol AUOEWG
<< 1. H eTaipia AveTai :
a) Kata nacav und Tou VO[OoU I und Tou KaTaoTaTikou NPoBAENOUEVNV NEPINTWAIV.
B) AI" anopAocewe TNG CUVEAEUOEWC TwV ETAIPWV, AMBAVOPEVNG, P’ OO0V £V Tw KATAOTATIKOU dev opileTal
aMwC, uno TWV TPIWV TETAPTWV TOU OAoU apiBpoU TwV ETAIPWV, EKNPOCWNOUVTWY Ta TPia TETAPTA Tou OAoU

ETAIPIKOU KEPAAQiou.

y) Aia dIkaoTIKNG anopAcewg éveka anoudaiou AOYou, aITioel TIVOG, 1 TIVWV TV ETAIPWV EKNPOCWNOUVTWY
TOUAQXIOTOV TO €V OEKATOV TOU ETAIPIKOU KEPaAaiou.

0) Ala TNG KNPUEEWC TNC £TAIPEIAC €1C KATAOTACIV NTWXEUOEWC,

2. H eTaipeia dev AUeTal dia TnG anayopeUoswc, TNG NTWXEUOEWS 1 Tou BavaTou TIVOG I TIVWV TWV ETAIPWY,
EKTOC av AAwC opileTal ev Tw kataoTaTikd). (To €d. € TG nap. 1 kai n, nap. 2 karapynénkav Pe 1o apbpo
2 Tov MN.A. 279/1993 kai o1 apxIkeG nap. 3 kai 4 EAaBav Tov apiBud 2 kai 3 avTioToixad.)

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 8
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3. H Aon Tnc eTaipeiac unoBaiAeTal oTic SIaTUNWOEIC dNPOCIOTNTAC Nou opilel To apbpo 8. ('Onwg n,
npwnv nap. 4 avrikataotaobnke e 1o apbp. 13 Tou MNA 419/1986.) >>

B) ApBpov 45, AnwAcia kepaAaiou

<< 1. Ev nepinTwoel anwAeiag Tou v deUTepou (1/2) Tou €TaIpikoU KePpalaiou, ol diaxeipioTai
UnoxpeoUVTal va GUYKAAEOWOI TNV CUVEAEUCIV TWV ETAIPWY, iva ano@aacion nepi TNG IAAUCEWG TNG
ETAIPEIAC N NEPi TNG MEIWOEWC TOU ETAIPIKOU KEPAAAiOU, NAVTWG KATA NOCOCTOV OUXi HIKPOTEPOV TOU €V
apBpw 4 nap. 1 opilopévou eAayioTou KepaAaiou.

2. Mn ouykAnBegiong TnG ouveAeUOEWC eVTOC EUAOYOU XpOvou i Un AngBsionc anopacewc, nag
evolaPepopevog duvaral va {rtnaon napa Tou dikaoTnpiou Tnv dIGAUCIV TNG ETalpeiag. > >

Baoel Twv avwTépw Oev mpokUNTEl AOyog AUcewg Tng Etaipeiac ( apBpo 44 ) , aMda npénel va An@oei
anogaacn n onoia 6a Bepanelel TNV ANWAEIA TOU KEPAAAIOU WOTE va KNV KMNOpPEi kanolog evOIaPEPOMEVOC va
{nTnoel and Tou dikaoThpIo TNV didAuon TnG ETalpeiac,.

BEBala npénel va onueiwooupe OTI , n ETaipeia dev €xel SoooANWieC , OUTE OPEINEC OE TPITOUG EKTOC TOU
Opihou apa dev nmioTeUoUPE OTI Ba unNApEel TETOIA NEPINTWON .

MpoTeiveTal, BAosl TWV AVWTEPW , N ZUVEAEUON TWV ETAIPWV va anopaciosl TNV ANYWn TwV NPocHKOVTwWV
METPWV WOTE va PNV undap&el NepinTwaon epappoync Tou apbpou 45 Tou N.3190/55 "anwAecia ke@alaiou" .

3. KATEXOMENA XPEQIPA®A KAI AIAGEZIMO ZYNAAAATMA
271G 31.12.2005 n €Taipeia dev KATEIXE PETOXEC.

4. AKINHTA THZ ETAIPEIAZ
H eTaipeia dev €xel TNV KATOXM TNG akivnTa.

5. YNOKATAZTHMATA
H eTaipeia dev AeIToupyei unokaTaoTAUATA.

ZHMANTIKA FEFONOTA META THN 31/12/2005 ( Hpepopnvia Tou IcoAoyiGHOU )

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA
eninTwon otnv Oikovopikr KataoTtaon f Asitoupyia Tng eTaipeiac,.
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MPOONMTIKEZ I'’A TH XPHZH 2006

H dpaotnpionoinon Tng ETaipeiag, sivai ouvaptnon tng dpacTnpionoinong Tng WUNTPIKAG Tng ETaipeiag .
Eniong n nopeia Tng Ba €ivar ouvaptnon kal Twv ano@acewv nou 6a An@Bouv and Tnv ZuvéAeuon Twv
€TAipwV n onoia 6a anogaciosl TNV ANYN TWV MNPOCHKOVTWV HETPWV WOTE vd PNV Undp&el nepinTwon
gQappoync Tou apBpou 45 Tou N.3190/55 "anwAeia kepaiaiou" .

MeTapdppwaon 23/03/2006.

H AlaxeipioTpia
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B. 'EkBzon EAtyxou OpkwToU EAeykTn AoyioTn

Mpog Toug K.K. ETaipoug Tng ETaipeiag MNeplopiopévng EuBivng ,
«IKTINOZ MNPOMHOEYTIKH E.N.E.»

EAEyEape TIC GUVNUMEVEC OIKOVOMIKEG kaTaoTaoelg TNG «IKTINOZ MPOMHOEYTIKH E.N.E.» , T
ETAIPIKNG XPNong nou eAnge Tnv 31 AekepPpiou 2005. H eublvn TnG oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY
Bapuvel Tn dloiknon TN eTaipiac. H dIkA pag euduvn neplopileTal oTn dIapOpPwaon kai TN 4IaTuNwaon YVwUNng
€Ni TWV OIKOVOUIKWV KATAOTACEWY, 0pAIWHEVNG OTO JlEVEPYNBEVTA EAEYXO.

O €AeyX0O¢ pac dievepynonke ocUPPwva Pe Ta EAANvikaG EAeykTika MpoTUna, nou €ival evapuoviopéva
Je Ta Aiebvry EAeykTika MpdTuna. Ta MpoTuna auta anairouv To oXedIAoPO Kal TNV EKTEAEDT TOU EAEYKTIKOU
€pyou KaTa Tpono nou diacpalilel Pe eUAoyn BEBaAIOTNTA OTI Ol OIKOVOMIKEC KATAOTACEIG €ival anaAAayHEVEG
ano oucimdeIC avakpiBelec kal napaleipelc. O €\eyxoc nepidapBavel Tnv €EETaon, o€ delyaToAnnTIK Baon,
anodeIKTIKWV OTOIxEiwv nou unooTnpifouv Ta nood kai TIG NAnpo@opiec nou nepIAappavovTal oTIg
OIKOVOUIKEG kaTaoTdoelc. O €Aeyxog eniong nepiAaupBavel Tnv agioAoynon Twv AOYIOTIKOV apXwv Mou
akoloubnbnkav, Twv eKTIMACEWV TnG dloiknong TnG ETaipiac kai, yevikOTEPA, TNG NApouciaonsg Twv
OedOPEVWY OTIG OIKOVOMIKEG KATAOTACEIG KABWG Kal Tn CUPPWVIa Tou MeEPIEXOMEVOU TNnG ‘EkBeong Tng
AlaXeIpioTPIAC PE TIC OIKOVOMIKEG KATAOTACEIC. MOTEUOUME OTI 0 EAEYXOC MOU JIEVEPYNBNKE NAPEXEI ENAPKN
Baon yia Tn dIapOpPWON TNG YVWUNG HAG.

KaTta Tn yvopn pag, ol npoavagePOUEVEG OIKOVOUIKEG KATAOTACEIG Napoucialouv €UAoya ano kabe
ouolndn NAeupa TNV oIKOVOUIKr B&on Tng eTaipiag kata Tnv 31 AekeuPpiou 2005 kal Ta anoTeAéopaTa Twv
£PYAcIwV KaBWG kar TIC METABOAEC TwV 1DiWV KEPAAdiwV Kal TIC TAUEIOKEG POEG TNG ETaipiag, Tng xpriong nou
€An€e auTn TNV nuepopnvia, oUppwva Pe Ta Aigbvn AoyioTika MpdTuna, nou €xouv UIOBETNBei and Tnv
Eupwnaikr 'Evwon kal To nepiexopevo TnG 'EkBeong TnG AlaxelpioTpiag CUHQWVE HE TIGC NPOavapePOUEVES
OIKOVOMIKEC KATAOTACEIC.

ABnva, 29 Maptiov 2006

Kovotavtivog 1. Nipopodmovrog
AM. XOEA 16541

E<OPIO

OPKOTO! EAEFKTEE AOTIETEE AE

Méhog Tng AGN lnterﬂational
A.M. Z.O0EA: 146
MaupoppaTtaiwv  29.

T.K.: 104 34 AOHNA.
TnA. : 210 - 88 46 374.
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1. NMAnpowopiseg yia Tnv ETaipeia

1.1 Tevikég MAnpoopieg

H etaipia IKTINOX MPOMHOEYTIKH E.M.E. €ivai eA\nvikn €Taipia nepIOpIOPEVNG €uBUVNG  Kal AnoTeAE
BuyaTtpikr €Taipia TNG KN €lonydeEvne eTaipeiac oto Xpnuatiotnpio ABnvav IKTINOZ TEXNIKH KAI
TOYPIZTIKH A.E. pe nooooTtd ouppeToxng 100%(npooUppwvo e€ayopdc, Xwpic dikaiwpa unavaxwpnong ).
H IKTINOX TEXNIKH KAI TOYPIZTIKH ZE civalr Buyatpikn €ionyuévng ETaipeiac oto XpnuarioTtrpio ABnvav
IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E. GUPUETEXEI OTO PETOXIKO TNG KEPAAAIO HE NOCOOTO
77,99%. OI OIKOVOMIKEC KATAOTACEIC TNG eTaipeiag IKTINOZ MPOMHOEYTIKH E.M.E. evonoménkav oTig
OIKOVOMIKEC KaTaoTdaoelc Tou Opilou IKTINOZ EAANAS A.E.

H etaipia IKTINOZ TEXNIKH & TOYPIZTIKH AE, To NoéuBpio Tou 2002 unoypaye npooUPpwvo £Eayopdc,
Xwpic dIkaimpa unavaxwpnong, OAwv Twv TAIPIKWV WepIdiwv TnG eTaipiac IXOYOKAAAIEPTEIEZ AAZIOIOY
EMNE, n onoia petovopdoTnke o «IKTINOX MPOMHOEYTIKH Etaipeia Meplopiopévng EuBUVNG» kal Ye Tov
OlakpImikd TiTAO <«IKTINOZ TMPOMHOEYTIKH E.M.E.» H €dpa Tng Etaipeiag, Bpioketar otov Anuo
MeTapopwong ATTIKNG, (0006 AukoBpuaonc 7, T.K. 144 52 ).

H eTaipia kaTtexel adeia ekPeTaAMeUOews IXOUoKaANIEpyelag aTnv BaAdoaia nepIoxn Tou KOANoU davepwievng

oTnv Znteia KpAtng.

Ol OIKOVOMIKEG KATAOTACEIG yia TNV nepiodo nou €An&e tnv 31 AekepBpiou 2005 eykpibnkav and Tov

AlaxeipioTn oTic 23.03.2006.

1.2 ®Uon ApacTnpIOTATWV

O okonoc TnG ETaipeiac onwc auTtdg opileTal oto dpBpo 2 Tou KataoTtaTtikoU TnG ETaipeiac €xel wg
akoAoUBwG:

SKOMNOC TNC €TAIPEIAC €ival n npounBeia EonAiopoU EEvodoxEiwV, TOUPIOTIKWV KATAAUNATWVY KAl €0TIATOPIWY,

Kabw¢ Kal n TpoPodooia auTwv Kal YEVIKA kABe dpacTnpiOTNTA Mou OXETI(ETAl PE TO avTIkeiyevo auTod. lMa

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 12

ard 1" Iavovapiov éwe 31 Askeufpiov 2005



IKTINOX IIPOMHGOEYTIKH E.ILE.
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TNV €NiTEVEN Tou €TAIpIKOU OKOMOU N €TAIpEia YNOpPEi va €XEl IOIOKTNTEC EYKATAOTACEIC 1 va MIOBWVEI, KABWC
Kal va 10pUEl NPakTopeia Kal ypageia evrog fy ekToc EANGdoC.

H eTaipeia pnopei va GUPPETEXEI O AANEG ETAIPEIEC PE TOV iDI0 1) NAPEUPEPT OKONO.

1.3 ZUpPETOXEG O€ AAAEG ETAIPIEG

H IKTINOZ NMPOMHOEYTIKH E.M.E. d&v OUMMETEXEI OTO PETOXIKO KeAAalo AAANG ETaipeiac.

2. MAaiocl0 KaTapTIONG OIKOVOHIK®OV KATACTACEWV

O1 oikovopikeG kaTtaoTaoelg TnG IKTINOZ MPOMHOEYTIKH E.M.E. Tnv 31 AekepPpiou 2005 nou kaAunTouv
nepiodo and 1 Iavouapiou 2005 €wg kal 31 AekepBpiou 2005, €xouv ouvTaxBei pe Bacn Tnv apxn Tou
I0TOPIKOU KOOTOUG ONWC auTh TPOMOMOIEITAI PUE TNV AVANPOOAPHOYr CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU
Kal nadnTikoU o€ eUAOYEC - TPEXOUOEC aiec, TNV apxr TNG OUVEXIONG TNG dpaaTnpIioTnTAC (going concern) Kal
gival oUPQwveC pe Ta Aibvr) MpoTuna Xpnuatoolkovouikng MAnpo@opnong (AMNXM) onwc¢ auta £xouv
ekdoBei ano Tnv Enirponn AigBvwv AoyioTikwv MpoTtunwv (IASB), kaBw¢ Kal TWV €PUNVEIWV TOUG, OMNWG

auTeg Exouv ekdoBei and Tnv Emitponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwaoel Wia osipd and npdtuna Ta onoia avagépovral wg «IFRS Stable Platform 2005». O
‘OpiINog epapudlel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio nepiAappaver Ta

akoAouBa npoTuna:

AAN 1 Mapouciaon Twv OIKOVOUIKWV KaTaoTaoswv

AAM. 2 AnoBépara

AAN. 7 KaTaoTaosIc TAUEIQKWV POV

AAN. 8 KaBapo Kepdog 1 Znuia Xpnong, Baaika Aabn kar peTaBoAec oTic AoyloTikEG MeBOdoUG

AAM. 10  TeyovdTa PETA TNV NUEPOUNVIA TOU I00AOYIOHOU
AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®Opol €1000AUATOG

AAM. 14 NAnpogOpNnON KaTa TOUED

AAM. 16  Evowparta Nayia

AAM. 17 MioBwoeig
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AT
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AnXa. 1
AMX.I. 2
AMXIL 3
ANnX.r. 4
ANXI.5

18
19
20
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23
24
26
27
28
29
30

31
32
33
34
36
37
38
39
40
41

'Ecoda

Mapoxég os epyalopévous

AOYIOTIKN TWV KPATIKWV EMNIXOPNYACEWV KAl YVWOTOMNoIiNon TNG KPATIKNAG UNOOTNPIENG
O1 enIdpAoEIC TWV PHETABOAWV OTIC TIMEC TOU CUVAANAYHATOG

KooToc daveiopou

MVWOTOMOINOEIG OUVOEDEUEVWV HEPWV

AOYIOTIKN aneIKOVION Kal Napouaiaon Twv NPOYPAUHATWV anoxwpnong Nposwrnikou
EvOnoInNuEVEC OIKOVOUIKEC KATAOTACEIG KAl AOYIOTIKN €NevOUOEwY O€ BuyaTpIKEG
NOYIOTIKN €ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

O! OIKOVOUIKEC KATAOTACEIG O UNEPNANBWPICTIKEC OIKOVOIEC

VWOTOMOINOEIC ME TIC OIKOVOUIKEC KATAOTACEIC TwV Tpane(Wv KAl TWV — OHOIWV
XPNHATOMIOTWTIKWY IOPUUATWY

XpNHATOOIKOVOMIKA Napouciacn Twv JIKAIWUATWY G KoIvonpagieg
XpNUATOOIKOVOUIKA HETa: MVWOTOMNOINOEIG KAl Napouaiaon

KEpdn ava petoxn

EvOIQUETEC OIKOVOUIKEG KATAOTACEIC

Meiwaon TnG a&iag oToIxEiwv Tou eveEpYNTIKOU

MPoBAEYEIC, EVOEXOMEVEG UNOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC

Aula OToOIXEIa TOU EVEPYNTIKOU

XpNHATOOIKOVOMIKA PECA: Avayvwpion Kal anoTihnon

EnevoUoeig o€ AkivnTa

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC Pe oToixeia kabBapng BEong

Evonoinan enixeipnoswyv

AopalioTIkd oupBoAaia

Mn KukAo@OpPOUVTa OTOIXEId €VEPYNTIKOU KATEXOMEVA MPOC NWANCN Kal  AlGKONEIOES

ApaoTnpIOTNTEC

H oUvTa&n olkovouIKwV KaTaoTaoswv cUP@wva e Ta AMXMN (3 IFRS) anaitei Tn xpnon eKTINNOEwWY Kal

KpPIONG KaTa Tnv epappoyn Twv AoyioTIKwv apxwv Tng ETaipeiac. ZnpavTikeg napadoxeg ano Tnv dloiknon yia

TNV €pappoyn Twv AoyioTIkwV PEBOdWV TnG ETaipeiag Exouv enionuavOsi onou kpiveTal kaTaAAnAa.
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3. BAoIKEG AOYIOTIKEG APXEG

O1 \oyIOTIKEG apXEG BACEl Twv OMOIWV CUVTACOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

ouCTNUATIKA Epappolel n ETaipeia sival o1 akdAouBeg

3.1 Néa AoyioTikG npoTuna kai eppnveieg TnGg Emirponng Aigppnveiov Tov Aigbvov Mpotinwv
Xpnuatooikovopikng MAnpo@opnong (EAANXIM)

H Enirponn AigBvav AoyioTikwv MpotUnwv kabwg kal n EmTponn Eppnveiwv €xouv Ndn ekdwaoel Hia oipd
VEWV AOYIOTIKQWV NPOTUNWV Kal EpUNVEIQV Ta onoia dev anoTehouv PEPOG Tou «IFRS Stable Platform 2005,
kal napaAAnAa €xouv avabewpnBei nponyoupeva npoTuna. Autd Ta AMXM kai o EAANXM €ival unoXpewTIKES
yla TIC AoyIoTIKEC nepiodouc nou apxifouv and Tnv 1n Iavouapiou 2006 r Tnv 1n Iavouapiou 2007. H
€pappoyn TV VEWV NPOoTUNWV Kal dIEpUNVEIOV OEV AVAUEVETAI va £XEI oUCINON €NIdPACN OTIC OIKOVOUIKEC

KATAoTACEIC,

3.2 MAnpo@opnon Kara TopEa

Q¢ enixelpnuaTikOG TopEag opileTal pia opada oToixeiwv evepynTikoU kal dpacTnPIOTATWY MOU MAPEXOUV
npoiovVTa Kal Unnpeciec, Ta oroia unokeivtal o dlIaPpopeTIKOUC KIVOUVOUG Kal anodooelc anod ekeiva aAwv

EMIXEIPNUATIKWV TOUEWV.

QC YEWYPAPIKOG TOUEAC, OpIlETal Hia YEwYpaIKn NEPIOXN, OTNV OMnoia NapéxXovTal NpoiovTa Kal UNNPECieg
Kal n onoia unokerral og SIaPOPETIKOUC KIVOUVOUC Kal anodoaoelg anod aAAeG NEPIOXEC.

H ETaipeia dpacTnplonolsital Kupiwg oTnv eKMETANEUON pappapwyv (ensEepyacia kar Epnopeia Mapudpwv).
Fewypagika n Etaipeia dpacTtnpionolsital atnv EAAnvikn Enikpareia.

3.3 Evonoinon fuyarpikmv

OuyaTpikEG: Eival 0Aec o1 eTaipeiec nou dioikoUvTal kai €AEyxovTal, AUECA f EUPECA, ano AaAAn €Taipia
(UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®IAc TwV WETOXWV TNG ETaipeiag atnv onoia €yive n enévduon,
€iTe péow TNG €€APTNON TNC aANO TNV TEXVOYVWOia Mou TG napéxel o ‘OpiAoc. AnAadry, BuyaTpikeC €ival ol
EMIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV KNTPIKN. H UNTPIKN £TAIPEIA ANOKTA KAl AOKEI EAEYXO
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HEOW TWV JIKAIWPATWV Whgou. H unapén Tuxov duvnTikwv JIKAIWPATWV WhHPOU Ta ornoia €ival aoknoiya
KaTda Tov Xpovo oUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AAUBAVETAI UNOWN NPOKEIYEVOU VA OTOIXEIODETNOEI
av n PNTPIKN aokei Tov EAeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeg evonoiouvTal NANPwS (OAIKA evonoinon) Pe
TNV pEBOdO TG €€ayopdc and Tnv nUEPOMNVIA MOU AMOKTATAI O EAEyXOC €n’ auTwv Kal navuouv va

gvonolouvTal anod TNV NUEPOMNVIA NMoU TETOIOC EAEYXOG eV UPIoTATAl.

H eEayopd BuyaTtpiknc and Tov ‘Opilo AoyioTikonolgital Bacel TnG HeBOdoU TNG ayopdc. To KOOTOG KTHONG
MIag BuyaTtpiknc ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV Nou dOBNKAV, TwV PETOXWV MOU £kdOBNKav
KAl TWV UNOXPEWCEWV NOU avaAnponkav Kata Tnv nUepounvia TnG avtarAayng, nAEov Tuxov KOOTOUG Apeoa
OUVOEDEPEVOU E TNV ouvaAAayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVEC
UMOXPEWOEIC MOU AMOKTWVTAl O Mia ENIXEIPNUATIK CUVEVWON ENIPETPWVTAI KATA TNV €Eayopd OTIC EUAOYEC
a&iec Touc aveEapTnTWG TOU MOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc nmépav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anoKTNONKav, KaTaxwpeiTal we unepa&ia kar dev anooBeveTal AAa eAEYXETal yia TNV
noavoTnTa anopeiwong TNG. Av To OUVOAIKO KOOTOG TNG ayopdg €ival pIkpoTepo and Tnv eUAoyn a&ia Twv

€ni HEPOUC OTOIXEIWV NOU anokTnnkav, n diapopd KATaxwpeeiTal AUEca OTA ANOTEAEOUATA.

EidIka yia TIC ENIXEIPNMATIKEG CUVEVMOEIC MOU £XOUV NpaypaTtonoindei npiv Tnv nuepopnvia Petapaonc Tou
Opidou ora AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n pEBodoc TG e€ayopdc. XTa nAaiola TnG napanavw e€aipeonc n ETaipeia dev enavainoAoyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou €ixav anoktnBei npiv and Tnv nuepopnvia peTapaong ota AMXN,
ouTe Tnv elAoyn aia Twv anokTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc, oute avayvwpilel unepaia (goodwill) oTIC EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPQwva Pe Ta AMX.

EvdoeTaipika undAoina kai evOOETAIPIKEG ouvaAAayEG, nou cupnepIAapBavouy €0oda, dandaveg kal Jepiopara,
anaAeipovTal nANpwe. Képdn kar {nuiec and evOOETAIPIKEG oUVAANAYEC, nMou avayvwpilovTal o€ neplouaiaka
oToIXEia, ONWG anoBeuaTta kalr naylia nepIouciaka oToixeia, anaisipovral NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv TpononouvTal WOTE Va £ival OPOIOUOPPEG E AUTEC NOU £Xouv UI0BeTNOei and Tov ‘OpiAo.

'Otav katapTidovtal I0IQITEPEC OIKOVOUIKEG KATAOTACEIC, Of EMEVOUOEIS O BUyatpikeg, and Kolvou
ENEYXOMEVEG OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG ENIXEIPAOEIC NoU OV KATATAGOOVTAlI WE KATEXOMEVES NPOC
nwAnon (n dev cupnepiAapBavovTal o€ ouada d1IdBeonc Nou KATaTAooETal WG KATEXOUEVN NPOG NWANCN)

oUpQwva Pe To A.M.X.M. 5 6a AoyloTikonoloUvTal €iTe:
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(a) 2710 kOoTOG. (H YEBOdOC KOOTOUG £ival HEBODOC AOYIOTIKNG KATA TNV onoia n enévouaon avayvwpileTal oTo
kdoToc. O enevduTNC avayvwpilel Ta €00da anod TNV €NEvOUCn POVO OTNV €KTACH MOU EIONPATTEl YEPioPATa
anod owpeUpEvVa KEPON TNG €kOOTPIAC, TA OMoid MPOKUMNTOUV HETAYEVEOTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpolvTtal avakTnon TG enevduonc Kal
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG £NEVOUONC).

(B) ZUppwva pe 10 AAMN 39. (Katatdoostal w¢ npoopilOPEVO Yia €UNOPIKN eKPETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOC N {nuia oTnVv nepiodo KaTa Tnv onoia npayuaronolouvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2005 Oev OULUETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OpOUS TwV

Buyarpikawv kar va evorioniénkav.

3.4 ZUMPHETOXI OE CUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevig enixeipnon €ival pia eTaipeianou PNopei va pnv €xel ETAIPIKN Hoper, Onwg ival €évag
OUVETAIPIOKOC, €Ni TNG onoiag o enevOUTNG AOKEI onuavTikn €nippon kai n onoia dev eival oUTE BuyaTpikn
oUTE OUMPMETOXN OE Kkolvorpa&ia. ZnUavTiknG €nippon €ival To JIKAiwPa CUPMPETOXNC OTIC anopAcelC TnG
OIKOVOUIKNG Kal EMIXEIPNUATIKNAG MNOAITIKNG TNG €kJOTPIAC, XWPIC OUWC va AoKeiTal EAEYX0G NAVW OE AUTEC TIC
NMONITIKEG. AV O €nevOUTNC KATEXEl, APEOA N €upeoa (n.X., HEOw Buyatpikwv), TouhaxioTov 20% Twv
OIKAIWHATWV WNPOU TNG €kdOTPIAC, TEKMAIPETAlI OTI QUTOC ACKEI ONUAVTIKN ENIPPOr), EKTOC av UNAPXEI 0APNG
anddeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVI) €NIXEIpNON MPEMNEl va AOYIOTIKOMOIEITAl OTIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUUPWVA HE TN pEB0dO TG kabapng BEang.

Suhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN €nIXeipnon avayvwpileTal apxika
OTO KOOTOG KTRONG Kai n AoyloTiki afia auEaveTal fj PEIWVETAl YIa VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTN
oTa KEPON N TIC {nMieC TNG eKJOTPIAC PETA TNV NUEPOUNViIa TNG anokTnonc. To WePIdIo Tou eNevOUTH €ni Tou
KEPOOUG 1 TNG {nuiag Tng ekdOTPIag nepIAaBAveTal oTa anoTeAéopaTa Tou enevouTn. Ta pepioyaTa nou o
enevoutnG AauPavel anod pia ekdOTpia, MeEIWVOUV Tn AoyioTikh afia Tng enévduonc. Mpooapuoyes oTn
AoyioTikr| a&ia pnopei eniong va e€ival avaykaieg, yia PETABOAEC oTnv avahoyia Twv OIKAIWHATWY Tou
enevouTn oTnv €kdOTPIA, NOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG kOOTPIAC, Ol OMnoieC dev
£XOUV OUUNEPIANPOEI 0TA ANOTEAEOPATA TNG. 2TIC HETABOAEC AUTEC NepIAAUBAvoOVTAl EKEIVEC MOU MNPOKUMTOUV
and avanpooappoyeC NAyiwv MEPIOUTIAKWV OTOIKEIWV Kal and ouvaAAaydaTikeEG OIapopEG PETATPONNG. To
HEPIOIO TOU enNevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry O€on Tou €nevouTr.
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‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV agia TnG CUMMETOXNG ME €mBapuvon Twv

anoTeEAEOUATWV Xprong, OTav PeiwveTal n a&ia Tne.

‘'OTav n oudpeToxn Tou OpiAou oTIC {nWieg OE pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV ONoIoVONMNoTeE AWV ENICPAA®V anaitnoswy, o ‘OpINog dev
avayvwpilel nepaIrepw {NUIEC, EKTOG Kal av €XEl KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

'OTtav katapTidovTal 13IAITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUOEIG O BUYATPIKEC, AMNO KOIVOU ENEYXOMEVEC
OIKOVOUIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPHOEIS NOU eV KATATAOOOVTAI WG KATEXOUEVEG NPog nwAnan (n
dev oupnepiAapBavovtal og opada d1IaBeonG Nou KATaTaooeTadl WG KATEXOUEVN NPOG NWANON) cUPPWvVa HE
To A.M.X.M. 5 6a AoyioTikonoloUvTal €iTe:

(a) 2710 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kooToc. O gnevduTNC avayvwpilel Ta €00da anod TNV €NevOouon POVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod OwWpPeUpEVa KEPON TNG €kOOTPIAC, TA OMoid MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tng enevouonc Kai
avayvwpilovtal a@alpeTIKa ToUu KOOTOUG TNG enevduonc). Eniong n OUPHETOXN O€ OUYYEVEIC enixelpnocig Ba
eAEYXETaI yIa TNV MBavoTNTa anoyeinong Tne.

(B) ZUppwva pe 1O AAMN 39. (Katatdooestal w¢ npoopilOMEVO Yia €UNOPIKN eKPETAAeuon kal Ba
ENPETPWVTAI TNV €UAoyN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autr Ba avayvwpilovTal

WG KEPDOG N {nuia oTnVv nepiodo KaTd Tnv onoia npayparonolouvTal).

H Eraipeia kara tnv 31 AekeuBpiov 2005 Osv OULETEXEI O ETAIPEIEC TOU VA NANPOUV TOUG OPOUS TwV

OUYVEV@V ETAIPEIDV.
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3.5 MeTarponn §évou volioparog

O! OIKOVOUIKEC KATAoTAoEIC napouoialovTal o€ Eupw, Nou anoTeAel TO AEITOUPYIKO VOUIOUA. «AEITOUPYIKO»
gival To VOUIONa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC 0TO onoio Asiroupyei n ETaipeia kai Baon Tou
Oroiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KaTaoTdaoswv TnG ETaipeiac. O ouvalhayéc oe E€va
VOMIoOPaTa METATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPron TwV ICOTIMIOV Mou IoXUoUV Katd Tnv

NUEPOUNVIa TwV cuvalAaywv.

KEpOn kai {nuIEC and ouval\ayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv €kkaddapion TETOIWV
ouvalaywv Kata Tnv OIApKeia TNG NePIOOOU Kal and Tnv HETATPONN TWV VOUIOUATIKWV OTOIXEIWV MNou
ek@padlovTal o€ EEVO VOUIONA WE TIG IOXUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA 1IG0AOYIOHOU, KATAXWPOUVTal
OTa anoTeAéouara.

H Eraipeia kard tnv nepiodo 01 Iavouapiov w¢ 31 AskeuBoiou 2005 Oev ripayuarornoinoe ouvailayee e
olkou¢ Tou EEwTEPIKOU.
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3.6 EVO®MATEG aKIVNTOMNOINCEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneikovi{ovTal OTIGC OIKOVOMIKEC KATAOTACEIG OTIC A&iEC KTNOEWE TOUG N
OTIC aieC TeKPAPTOU KOOTOUC ONWC auTO MNpoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABAONG, Weiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anOOoBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.

To KOOTOG KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA ENIPPINTEES OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&nan TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EexwpIOTO NAyIo POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €I0peUoouUV and Tnv Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG WNopei va
emueTpnBei a&iomoTa. To KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTA dnoTeAéopaTta OTav

npayuyaronolouvTal.

O1 anooBEcelC TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (NAnv oikonédwv Ta onoia dev anooBevovTal)

unoloyidovTal Ye Tnv oTabepr) YeBodo Peaa oTnv wPENIUN (Wi TOUG NOU £XEl WC £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkog E0NAIOHOC 6,6-8,3 £Tn
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIoOG 3-5 £m

O1 unoAelppaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nUepounvia 10oAoyiopdoU. ‘OTav o AOYIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Toug, n dla@opd (anopeiwan) KaTaxwpeiTal dueca we €€0d00 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOwPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AauBaveral kai Tng
AOYIOTIKAG Toug agiag kataxwpouvTal w¢ KEPON 1 {nuiec oTa anoTeAéoparta. O ENIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal oTa £€o0da TnG nepIodou Nou agopouy.

O1 1010NapayoueEVEG EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWHPATWV aKIVNTOMOINOEWV O afieg nou nepIAauBavouv To Apeco kOOTOG MIoBodoaiag Tou nNpoowmnikou,
MoOU CUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKA KOGTN.

H Eraipeia kard tnv 31 AskeuPpiov 2005 dev katexer EVowuara nepiovoiakd OTOIXENG.
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3.7 Enevduosig o€ AKivnTa

Enevduoeic og akivnTa ival ol enevdUOEeIC Nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAaupavovrai n
yn, Ta KTipia i Ta pépn KTipiov 1 kal Ta 6U0) Ta onoia katéxovtal and Tov 1010kTATN (1} and Tov PIoBwWTN o€
NePINTWON XPNHATOOIKOVOUIKAG MIoBwoNG), €iTe yia va anokopilel piobwuata and Tnv ekyiobwaor Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxikd oTo KOOTOC KTrONG TOUC, TO OMoio €ival NPOoAUENUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPoAaloypaika,

MEOITIKA, pOpoI pETABIBaonc).

METa TNV apyIikr avayvowpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and ave&aptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevOUCEWV OE akivnTa aneikovideTal oTa anoTEAETUATA TNG

XPNOEWG OTNV 0onoia NPOoKUMTEl.

H Eraipeia kard mnv 31 AskeuBoiou 2005 Oev KATEXEI ENEVOUOEIC OE aKivnTa.

3.8 AilAa neplouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTelouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwg Kai ol

adeleg AoylopikoU.

Aikaiopa EKPeTaAAgUONG eEvopaTwv AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOC
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta aUAd nepIouciakd TnG OTOIXEId OTO KOOTOC TOUG

Meiov kGBe owpeupévn anooBeon kal kABe cwpeupevn (nyia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN®VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBEéoelc. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo Katd Tnv dIdpKeld TNG WPENIMNG (WG TwV OTOIXEIWV AUT®WV N onoia

Kupaiveral ano 1 £wg 3 xpovia.

H Eraipeia kard mnv 31 AskeuBoiou 2005 Oev katexel AUAa nepiouoiakd oToixera.

3.9 Anopciwon ASiag NMepIoucIak®V ZTOIXEIWV

H etaipeia npénel va e@apupolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEIA TNG
aneikovifovTal o€ a&ia oxI peyaAUTepn anod To avakTnoldo Nogo Touc. 'Eva neplouciakod GToIXEIO aneikovieTal
o€ PJeyaAUTepn anod To avakThoipo nood Tou a&ia, av n AoyioTikn a&ia Tou unepBaivel To NOCO Nou avakTaTal
MEOW XPNOoNG N NWANONG TOU MEPIOUCIAKOU auToU OToIxEiou. Av auTd CUMPAiVEI, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal w¢ anopeiwpévng agiac kal anaiteital n etaipeia va avayvwpilel nuia anoyeioonc. To AAM 36

kaBopilel NOTe pia €Taipeia npenel va avaoTpePel Tn {npia anopeinong kal Npodiaypdagel TIG YVWOTOMNOINCEIC.

SUhQwva pe To AAM 36, To avakTAGIPNO MOCO €VOC MEPIOUCIAKOU OTOIXEIOU MPEMEl va EMPETPATAl ONOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEIO WNopel va €ixe unooTei anopesiwon a&iag. To MpoTuno anaitei
eniong:

(a) va empeTpdTal oe €TAolad BAcn To aAvakTAOIPo nood evoc AaUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENEN {wr), aveEdptnTa av undpyel &voeiEn OTI €xel unooTei anopeiwon afiac. EmTpéneTalr va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpdaPATOC, AENTOUEPNG UNOAOYIOHOC TOU AVAKTHOIKMOU Nooou
Mou €YIVE O£ NPONYOUHEVN MEPIODO YIa TOV EAEYXO AMOMEIWONG EKEIVOU TOU MEPIOUTIAKOU OTOIXEIOU, HE TN
npoUnoBeon OTI NANPOUVTAl CUYKEKPIYEVA KPITRPIA.

(B) va empeTpdTal os €T0Id BACN TO AVAKTNOIPNO NOCO €vOC AUAOU MepIoUcIakoU Mou akopa dev eival
dlIaB£aIpo yIa Xprion, aveEapTnTa av unapyel £vOeIEn OTI €XEI UNOOTEI anopeiwon agiac.

(y) va eAéyxeTal o< eTrola Baon n unepa&ia Nou anokTATal OE GUVEVWON EMIXEIPHOLWV

Qc (nuia anopeiwong €ivalr To Nocd Katd To onoio n AoyioTikn aia evoc nepIoUaIakoU OTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV Powv unepPaivel To avakThioiho nogd Tou.
NoyioTik a&ia €ival TOo Nood OTO OMoio €va MEPIOUTIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon

OrMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV AMOPEInONC.
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Movada dnuioupyiag TAUIGKWV powv €ival N HIKPOTEPN avayvwpioiun opada NEPIOUCIAKWY OTOIXEIWV Mou
ONMIOUPYEI TAMIAGKEC EI0POEC Ol OMOIEC €ival 0€ PeYAAo Babuo aveEapTnTec and TIC TAMIAKES EI0POEC AAWV
MNEPIOUCIAKWY OTOIXEIWV I OPAdWV MEPIOUTIAKWV GTOIXEIWV.

To avakTNOIMO MOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAg povadag dnuioupyiag TAPIOK®WY powv, Eival n
uwnAOTEPN a&ia PeTa&l TnG eUAoyNC afiag anopeEiwPEVNC KATa To KOOTOC TNG NWANONG Kal TnG agiag Adyw

Xpriong Tou.

3.10 XpnUAaTOOIKOVOHIKA HECA

Ta XpnUATOOIKOVOUIKA Péoa TnG ETaipeiag Ta&ivopouvTal OTIC NApAKATw KATNYOPIEG JE BACN Tnv ouadia TNng

oUpBaonc kai To okono yia TOV Ornoio anokTRénkav.

i) XpnUATOOIKOVOHIKA OTOIXEia anoTIH@MEVA oTnVv £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTEAECHATWV XPRONG

'Eva XpnHaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1) Mia XpnHATOOIKOVOUIKN UNoXpEwon otnv €UAoyn a&ia pHEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEID I} XPNHATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NpolnoBETEIG Nou akoAoubouv:

(a) Katataoostal w¢ npoopIilOPEVO YIa EMMOPIKN EKPETAAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIaKO
OTOIXEIO i Mia XPNHATOOIKOVOMIK UNOXPEWON KATATACCETAI WG NPOOoPIlOPEVN YIA EUMNOPIKN EKMETAAEUON
av: (i) anokTNBnke 1} NpaypaTonoiNénke Kupiwg yia okonouc NwANoNng N enavayopdacg oto yyug PHeAov, (i)
anoTeAEl HEPOC XaPTOPUAAKIOU EEATOMIKEUMEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav Koivr dlaxeipion kai
yla Ta onoia undpxouv TEKUNPIWHEVES eVOEIEEIC NpOaPAToU axediou BpaxunpoBeounG anokOUIonG KEPOWV N
(iii) eivar napdywyo (ekTo¢ and napdywyo nou &ival npoodIOPIoPEVO KAl AMOTEAECUATIKO HEDO

avTIoTaopionc).

(B) Kata Tnv apxikn avayvopion npoodiopioTnke and Tnv eraipeia otnv elAoyn afia pEow Twv
anoTeAeopdTwv. KAabe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID I XPNHATOOIKOVOUIKN UMOXPEWGT Mou
euninTel oTto nedio e@appoyng Tou AAM 39 pnopei va npoadiopioTei oTnv €UAoyn afia HEow Twv
anoTeEAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUOEIC 0 GUMMETOXIKOUG TITAOUG NMou dev £XOUV

XPNHATIOTNPIAKN TIMN OE EVEPYO ayopd Kal Twv onoiwv n euAoyn a&ia dev pnopei va eniyeTpnOei agionioTa.
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ii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

AlaKpaTOUPEVEC PEXP! TN AREN enevdUOoEIC ival pn Napaywya XpnUAaTOOIKOVOUIKA MEPIOUTIaKa OTOIXEId HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobean kai Tn
duvartoTnTa va diakpaTtnoel PEXP! TN AREN ekToc ano: (a) ekeiva nou n etaipsianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOUATWV KATA TNV apXIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npo¢ NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov opIoHO TwV dAvEiwV Kal andiTroswy.

H eTaipeia dev Ba kaTaTtdooel kKAveva XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIaKPATOUHEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I TwV OUO NMPONYOUUEVWY OIKOVOUIKWV ETWV,
EXel NWANOEl 1} avakaTaTta&el onuavTikou UWoug dlakpaToUHEVEG MEXP! TN ANEN enevdUoElC (O OXEON HE TO
OUVOANIKO XapTOQUAAQKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral O€ MIKPr) XPOVIKNA andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOC NPowpnG £E0PANONG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TNC AYOpdAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
0UCIQ0TIKA TO OUVOAO TOU apXIkoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU HEOW
npoypaupaTiogevwy kataBoAwv f npokataBoAwv f (iii) opeilovral o€ PEPOVWHPEVO WN enavalauBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO oroio dev Ba pnopoUce €UAOYWG va avapeveral

ano Tnv OIKOVOWIKN ovTOTNTA.

iii) Adavela ka1 anaITRoEIg

Ta ddveia kal oI anaiTnoeIC €ival Yn nNapaywya XpnUAaTOOIKOVOUIKA MNEPIOUCIAKA OToIXEia PE OTABEPEC N
NPocdIoPIOTEEG KATABOAEC NMOU Jev £XOUV XPNHATIOTNPIAKA TIMA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaockonelel va NWANOEl AUECWC N 0To €yyUG WEAAOV, nou Ba kartataxbouv wg npoopildueva yia
EMMNOPIKN EKUETAAAEUON Kal €KEiva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
KaTd Tnv apxikn avayvwpion. (B) ekeiva nou n etaipeia npoadiopilel w¢ S1abEoINa NPo¢ NWANCN KAaTa Tnv
apxikn avayvopion i (y) ekeiva Tou onoiou o kAToxog dUvATAl va UNV AvaKTrOEl OUCIAoTIKA OAOKANPN Tnv
apxIikn €nevouon, yia AOyouc ekTOG ano enideivwon MIOTOANNTIKAG a&lonioTiag, nou 6a katataxdouv wg

dlaboipa npog nwAnaon.
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SUMMETOXN MOU AMOKTHONKE OE OUYKEVTPWOT MEPIOUTIAKWV OTOIXEIWV Mou dev €ival dAveEId Kal anaiTroEIg

(yia napadelypa, GUPHETOXN O apolBaio r Nnapopolo KepaAaio) dev anoTeAei dAvelo ) anaitnon.

iv) Ala0£oipa yia n@ANoN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Wn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia nou dev kaTataooovTal w¢ (a) daveia kail anaitnoei§ (B) enevouoEIC
dlakpaToUpeveG pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

'OTav €va XPnNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID N Wia XPNMATOOIKOVOMIKR UMOXPEWGCN avayvwpileTal
apxika, n €raipeia 6a Tnv EMPETPROEl oTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 MIAG XPNHATOOIKOVOMIKNG UNOXPEWONG NoU JeV EMIPETPATAlI OTNV €UAoyn a&ia Yeow
TWV anOTEAEOUATWY, KOOTN ouvalaywv nou anodidovral dyeca oTnv andktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU ) TN XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayevéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIMV

META TNV apxikn avayvopion, n €raipeia 6a €nieTpa Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId,
OUMNEPIAUBAVOPEVV TWV NApaAywywv Mou gival NEPIoUaIaka aTolxeia, otnv eVAoyn aia Toug, Xwpig kayia
EKNTWON TOU KOOTOUC GUVAANayNC nou €ival duvatov va npokUWel Kata Tnv nwAnon r ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NepIoUaIiaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnbouy
OTO anocPBeoiEVO KOOTOG MWE Tn MEBOSGO Tou npaypaTikou enitokiou, (B) dlaKPATOUMEVEG HEXPI TN ANEN
enevoUoelG Ba enieTpnBolV OTO ANOCBECUEVO KOOTOC ME Tn MEBODO Tou npayuaTikoU emimokiou kai ()
€NevVOUCEIG OE OUMMETOXIKOUG TITAOUG NMOU JEV EXOUV XPNUATIOTNPIAKN TIKA O€ EVEPYO ayopd Kai Twv Oroiwv
n ebhoyn aia dev pnopei va empeTpnBei afidoniota kal napdywyad Mou ouvogovTal Kali MNpEnel va
dlakavoviovTal Pe TNV Napadoon TETOIWV CUMHETOXIKWV TITAwV, Nou Ba eniNeTpwvTal 0To KOOTOC. ‘OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEoWw Twv
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIA Anoueinon.

MeTayeveéoTepn ENIPETPNON XPNHATOOIKOVOHIK®OV UNOXPEDNTEWMV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eMPETPA OAEG TIG XPNHATOOIKOVOMIKEG UNOXPEWOEIG
OTO ANOOPBECHPEVO KOOTOC HE T MEOODO TOU NPAYMATIKOU EMITOKIOU, €KTOC anod: (a) XPnHATOOIKOVOMIKEC
UMOXPEWOEIC OTNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUPBAVOUEVWV TWV
napaywywv mnou &ival unoxpewoeiG, Oa empueTpwvTal otnv €Uloyn afia Touc. EEaipeon anoTtehoUv ol
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Napaywyeg UNOXPEWOEIC N OMoieC ouvdeovTal PE Kal npenel va dlakavovifovTal Je TNV napadoon €vog Wn
EIONYMEVOU OE XPNMATIOTNPIO CUMMETOXIKOU TITAOU TOU onoiou n €UAoyn a&ia Oev eival duvaTtov va
eMueTPnOei a&OMOTA, Kal Ol OMoiEC MPENEl va EMIJETPWVTAlI OTO KOOTOG. (B) XPNMATOOIKOVOMIKEG
UMOXPEWOEIC MOU avakunTouv OTav n Metafifaon €vog XpnHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEiOU Oev
nAnpoi TIC NpoUnoB&oeic yia diaypadn r avTIMETWNICETAl AOYIOTIKA PE TNV MPOCEYYION TNG OUVEXICOPEVNG
avapeiEnc.  XpnuUAaToOIKOVOUIKEC UMOXPEWOEIC NOU NPoadiopilovTal we avTIoTABUIOPEVA OTOIXEId UMOKEIVTAl
o€ EMPETPNON CUPPWVA HE TIG anaITrOEIG TNG AOYIOTIKAG avTIoTAOMIoNG.

H ETaipeia katd tnv 31 AekepPpiou 2005 dev KATEXEI XPNHATOOIKOVOUIKA HEDQ.

3.11 Ano@spara

Tnv nuUepounvia Tou 1I00AOYIOUOU, Ta anoB&éuaTa anoTINWVTal oTn XaunAOTePN TIUN HETAEU Tou KOOTOUC N
TNV kabapn peucTonoinoiun a&ia. H kabapr peucTtonoinoiyn aia €ival n ekTIHOUEVN TIMA NWANONG oTNV
OUVNBEIC MoPEIa TWV EPYACIV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da NwAnong. To KOOTOC TwWV

anoBepaTwv dev NePIANAPBAVEI XpPNUATOOIKOVOUIKA £E0DQ.

To kOOTOG TWV AnoBepaTwV Npenel va nepiAayBavel OAa Ta KOOTN ayopdc, HETATPONNG KabwGg Kal TIC dandaveg

nou npayparonoinénkav yia va @éacouv Ta anobéuaTa oTnv napouca BEon kal kaTaoTaon

To kboTOG ayopdc nepIAaPBavel Tnv TIPN ayopdc, TOUG €10aywYIKOUG daopous kal GAAOUC (pOpouc (ekTOC
EKEIVWV MOU N OVTOTNTA MMNOPEi OTn OUVEXEIAQ VA €NAVAKTNAOEl ano TIGC (POPONOYIKEG ApXEC), kaBwG Kal
METAPOpPIKA, £€00a napadoong Kai TIC AUeoa enippINTEEC OANAVEG. EUMNOPIKEG EKNTWOEIC, MEIWOEIC TINWV Kal

aAAa napdpola GToIxEia agalpouvTal KaTd Tov NPocdIoPIoHO TOU KOOTOUG ayopdc,.

To KOOTOC WETATPONNG TwV aAnoBePATWV NePIAAUBAvel TIC danaves nou oxeTi(ovTal AUEDA ME TIC HOVADEC
napaywyng, onw¢ €ival Ta Aaueoca epyartika. Eniong oupnepiAauBavel €éva ouoTnUATIKO ENIYEPIONO TwWV
oTabepwv Kkal PETABANTWV YeVIKWV €EO0wWV Napaywync, nMou npayuaTtonoliouvTal Katd Tn HETATponn Twv
UANWV 0 €Tolya ayabda. ZT1abepd yevikd €€oda napaywyng €ival ol EPPECEC dANAVEC Mapaywync nou
Napapévouv OXETIKG OTABEPES, aveEapTATWG TOU OYKOU NApaywyng, onwc €ival n andoBeon kai GuvTipnon
€PYOOTACIAKWY KTIpiwV kal eEonAIopoU, aAAd kal To kOaTog TnG dielBuvong kal dloiknong Tou EpyoaTaaciou.
MeTaBAnNTa yevika €€0da napaywync €ivali ol €Uecec danavec napaywyng nou petaBallovral apeoca R
oxedov apeoa, avaloya e Tov OYKO TNG Napaywync, onwe €ival ol EUUEceC UAEG Kal n €Ppeon epyacia. O

EMNIPEPIOPOC TWV OTABEPWY YEVIKWV €E00WV NAPAywyns oTo KOOTOC PETAnoinong BacifeTal oTnv KAvovikn
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OUVAMIKOTNTA TWV NAPAYWYIKWV £yKATAOTACEWV. Kavovikn duvapikoTNTa €ival n avapevouevn va emTeuxOei
napaywyn katd péco Opo oTn OIApKeld €vOoc apiBpolU nepIOdwV N ENOXWV UMNO KAVOVIKEC OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikoTnTag AOyw TnG nNpPoypAuUaTIOUEVNC ouvTnpnonc. To

npayuaTiko eninedo Napaywync Ynopei va XpnoiyJonoliTal, av auto npoosyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveC oOupnepIAAPBAvovTal OTO KOOTOG TWV aNoBEPATWV MOVO OTnV  €KTACN Mou
npaypaTonolouvTal yid va QEPOUV Ta anoBéuata otnv napouoa BEon kal katdoTaon Toud. MNa napadeyua,
MMOpEl va npenel va oupnepIANgBoUV 0TO KOOTOC TWV anoBePATWV [N Napaywyika yevika €€oda r kooTn

0oXe0IAoOU MPOIOVTWY YIA OUYKEKPIPEVOUG NEAATEC.

H ETaipeia kata tnv 31 AekepBpiou 2005 dev kaTexel Anobepara.

3.12 EYNOpPIKEG ANAITNOEIG

O1 anaiTnoeIg anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn aia Toug Kal JETAYEVESTEPA ANOTIMWVTAl OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyuaTtikou eniTokiou, Weiov Tnv npoBAewn yia
Meiwon TnG afiag Touc. ZTNV NEPINT®WON nou n avanooBeortn aia r To KOOTOC EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOINO Mogd auTou,
dnAadn otn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIaKoU OTOIXEIOU, N onoia unoAoyileTal e Baon
TO NpaypaTikd apxiko emiTokio. H oxeTikn {npia peTagepeTal aneubeiag ota anoteAéopaTa xpnong. O1 (NUIEC
anopeiwong , dnAadn oTav unapxel avTiKeIPevIkn EvOeIEn OTI n ETaipeia dev €ival og B€an va sionpda&el 0Aa Ta

nood nou o@eilovTal Pe BAon Toug oupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATA.

3.13 Tapeiaka 31a0£01Ha Kal I008UVANA TAHEIAK®V 31000 NV

Ta diaBeoiya kal iooduvapa diabecipwv nepIAapBavouv Ta WeTpNTd otnv Tpdnela kal 0TO TAME0 kABWC
enionc kai TI¢ BpaxunpoBeopeg enevoUOEIC UPNANG pEUCTOTNTAG ONWC TA NPOIOVTA TNG Ayopdc XpnHaTog Kal
ol Tpanedikéc katabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa

Mou anoTIJwVTal aTnv gUAoyn a&ia JEow TNG KATAOTACNG ANOTEAEOHATWV.
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3.14 Mn KukAoPoOpPIaKd NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT

Ta nepiouciaka oTolxeia nou diaTnpouvTal NPoG NWANCN CUMNEPIAAPBAVOUV Ta AOINA MEPIOUCIAKA OTOIXEID
(oupnepiIAapyBavopévng TNG unepa&iac) kai Ta evowupaTa nayia nou n Etaipeia okonevel va nouAnoel evrog

€VOC £TOUC anod TNV NUepounvia Ta&ivounong Toug w¢ “KpaToudeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopoUuvTal wg “KpaToUuueva Npog NwANon” anoTIoVTal OTn XaunAoTepN
a&ia MeTA&U TNG AoyIoTIKNG a&iac ToUuC apECWC NMPIV TNV TA&IVOUNOT TOUG w¢ KPATOUHEVA NPoG NwANaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEpIoUaIakd oToIXEia nou Ta&ivopouvTal we “KpaToupeva
npo¢ nNwAnon” dev UNOKeEIVTal 0 anooBeon. To kEPSOC 1 n (nuia nou npokUNTEl and TNV NwAnNon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oudnepIAayBaverar ota “aAia

£€000a” ka1 “aA\a £€0da”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWY XProng.

H Erapeia kard v 31 Askeufpiou 2005 Oev EXEl 1 KUKAOQPOPIGKd MEPIOUOIaKd 10U va MANpouvV TiC

r1poUnoBeTeic kai va TaéivounBouv oToixela w¢ KPaTouueVa rpoc rnwAnor,.

3.15 MeToXIKO KEPAAaIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal HETA TNV APAipEDN TOU OXETIKOU
(POPOU €1000NATOC, O WEiwOn Tou npoidvTog TnG €kdoong. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV Yia TNV anokTnon EeniXeipnocswv nePIAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWS Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TiPNWa, OUMNEPIAAPBAVOHEVWV Kal TWV OXETIKWV

danavwv, aneikovileTal HEIWTIKA TV 10wV KePpalaiwv (anobeuaTikod unép To ApTIo) .

3.16 ®opoloyia €100dNHaToC & avaBaAAOpEVOG POPOG

H empapuvon TnG nepiodou e POPOUC €I000NUATOG aAnoTEAEITAl and TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, dnAadn Toug (POPOUC N TIC (POPOAOYIKEC eAAPPUVOEIC Nou OxeTilovTal WE Ta
OIKOVOMIKGA OMEAN MOU NPOKUNTOUV oTNV NePiodo aAAd €xouv RdN kataAoyioTei i Ba kataloyioTolv anod TIg
(POPOAOYIKEG APXEC O€ DIAPOPETIKEG NePIOdoUC. O POPOC €1000NATOC avayvwpileTal oTov Aoyapiacpd Twv

anoTeAEOPATWY TNG NEPIOdOU, €KTOC TOU (POPOU EKEIVOU MOU aPopd OUVAANAYEC Mou kaTaxwpnonkav
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aneuBeiac oTa idia kepdahaia, oTnv onoia NeEPINTWOoN KATaxwpeiTal ansubeiac, kata avaloyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEPINAPBAVOUV TIC BPaXUNPOBECHEC UNOXPEWTEIC 1 KAl AnaITNOEIG NPOG TIC
ONMOCIOVOUIKEG APXEC NOU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUC £MNi TOU POPOAOYNTEOU EI00ONHATOC TNG

nePIOGDOU Kal ol TUXOV NPOOBETOI (POPOI EI00DAKATOG NOU aPopouUV NPonyoUHEVEC XPrOEIG.

O TPEXOVTEG POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEG NEPIODOUC MPE TIC onoieg oxetiovral, Pacildyeva oTo
(PopoAoyNnTED KEPDOC yia To £TOC. ‘ONeC oI aAAayEC oTa BpaxunpoBeoua (popoAOyIKa GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPNong.

O avapaAAopevoc @opog £100dnKaAToc NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEL TN AOYIOTIKNG a&iac kal TNG PopoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TWV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nHaToc Oev AoyileTal €av nNpokUNTEl and TNV apxikn
avayvwpion OTOoIXEiou evepynTikoU N nabnTikoU o€ ouvaAAayn, eKTOC EMIXEIPNUATIKAG OUVEVWONG, N ornoia

oTav &yive n ouvaliayn dev enNnpeace oUTe TO AoyIOTIKO oUTE TO popoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPOAOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BAoN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI Va EPAPHOOTOUV OTNV NePiodo kaTtd Tnv onoia Ba diakavovioTei N anaitnon N n
unoxpeéwan, AappavovTag undwn Toug (POPOAOYIKOUG OUVTEAEOTEG (Kal (POPOAOYIKOUG VOMOUG) MOU €XOUV
TeBei o€ 10XU 1 0UCIAoTIKA I0XUOUV PEXPI TNV NUEPOMNVia Tou IooAoyiopou. Z& nepinTwaon aduvayiag oagoug
NPoodIoPIoPOU  TOU XPOVOU avaoTpo®nc TwV MNposwpivwyv dlIaPpopwV PapUoleTal 0 (POPOAOYIKOG

OUVTEAECTNAG NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOKNVIAg Tou I00AOYIGHOU XpAon.

O1 avaBaMOPeveC QOPONOYIKEC anaITAoEIC avayvwpilovTal katd Tnv €kTaon oTnv onoia 6a undpgel
MEAMOVTIKO (QOpoAoYyNTED KEPDOC yia TNV XPNOILOMoinon TnG nNPoowpivig 01apopdc nou OnuIoupyel Tnv

avaBaA\opevn (popoAoyIkn anaitnaon.

O1 NepIoooTePeC ahhayEG oTIC  avaBarAOPEVEG (POPOANOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovral oav
€va KOUMATI TWV POPOAOYIKWV €E00WV OTNV KATACTAON AMOTEAEOMATWV XPHonG. MoOvo auTeg ol PETABOAEG

OTa OTOIXEIa TOU evepynTIKOU 1| TIG UNOXPEWOEIG NOU €NNPEAlOUV TIG NPOCWPIVEG dIAPOPESG avayvwpidovTal
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kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, 6nwe n enavekTiynon TnG a&iag Tng akivnTng NepIouaiac, £Xouv
WG AMNOTEAEONA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapnc B£onc.

H Eraipeia kard mnv 31 AskeuBoiov 2005 Exer kauia avapalAouevn popoloyikii anaitnon 1 Urnoxpeworn

3.17 NapoxEG 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpoBeopeg napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouleupévec. Tuxov aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW O£ NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBallov nocd wg
OTOIXEI0 TOU evepynTIKoU TNG (NponAnpwOev £€000) PHOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel

O€ MEIWON MEAOVTIK®WV NANPWH®Y 1 O EMOTPOPH.

Mapoxég HeTd Tnv £€§0d0 anod Tnv unnpeoia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAappBavouv
OUVTAEEIC 1] AAeC napoxeg (aopaleieg (wnc Kal 1IaTpIkn NepIBaAwn) Nou Napexel n enixeipnon PETA TNV ANén
TNG anaocxoAnong, w¢ avraAhaypa Tng unnpeciac Twv epyalopévwv. ZUvenwe nepIAaPBavouv TOOO
npoypdupata kabopIoUEVWY EI0POPWV 000 Kal NPOYPAPHATa KABOPIoPEVWV NAPOXWV. To OeDOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPICUEVWV EI0(POPWV KATAXWPEITAl WG £E000 OTNV NEPiIOdO Nou agopd.
o TMpoypappa KaBOPICHEVWV EICPOPAOV
Me Baon To NPOypaAPHa KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA N TEKWApTR)
neplopifeTal oTo Nocd NOU €XEl CUPPWVNOEI va ouveloPpEPEl aTov (popea (n.X. Tapeio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOopevog
npoodiopileTal and To nocd nou kataBalel n enixeipnon (f kai o epyaldPevoG) Kal anod TIG
kaTaBAnOeioeg enevOUCEIC TWV EIGPOPWY AUTWV.
H nAnpwTEa €l0popa and Tnv €niXeipnon o€ &va NPOoypapua KabopIoPEVWV EICPOPWV, avayvwpileTal eite
WG Mia unoxpewan KETA Kal TNV agaipeon TG €10¢opac nou kataBAnenke, €ite we eva €€0do.
e TMpoypappa KABOPICHEVOV NAPOXDV
H unoxp€waon nou KaTaxwpeiTal GTov I00A0YIOUO YIa TAa NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
Tnv napouaoa a&ia TNG UNoXPEWONC yia TNV KaBopioPEVN Napoxr MeEiov TNV eUAoyn a&ia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU NPOYPAMHATOC (€Av unApyouv) Kal TIG METABOAEC Mou NPOKUMTOUV and onolodnnoTe

avaloyIioTIKO KEPDOC N {nuia kal To KOOTOG TNG npolnnpeoiac. H déopeuon TNG KABOPIOHEVNG NAPOXAC
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unoloyileTal eTnoiwg and ave€aptnTo avaloyioTrny PE TNV XpAon TG HeBOdou TnC npoBeBANMEVNG
NIOTWTIKNG Povadoc (projected unit credit method). Ma Tnv nPoe€dPANON XpNOILONOIEITAI TO EMNITOKIO TWV
HaKPONpPoBETUWY OPOAOYWV Tou EAANVIKOU Anpogiou.

Ta avaloyioTika kEPDN kai ol {NUIEC €ival OToIXEIa TNC UNOXPEWONC TNE NAPOXNG TNG ENixeipnong, 6co Kai
Tou £€000U TO onoio Ba avayvwpioTel 0Ta anoTeAéoPaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEC HE
Baon Ta 10TopikG Oedopéva Kkal €ival navw N[ KATw and 1o neplBwpio Tou 10% TNG OCWPEUMEVNG
UNOXPEWONG, KATAXWPOUVTAl OTA AnoTEAEOUATA PECA OTOV AVAPEVOUEVO HECO AO@AAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO MPOypaupa. To kOoToC npolnnpeoiag avayvwpileTal AUeca oTa anoTeAEOPATa Me
€€aipeon TNV NEPINTWON MOU Ol JETABOAEC TOU MPoypAUKaATOC €EAPTWVTAI ANO TOV EVAMNOWEVOVTA XPOVO
unnpeoiac Twv €pyalopévav. TNV NEPINTWON auThp TO KOOTOG npoUnnpeciac KaTaxwpeitalr oTd

anoTeAéopaTa Pe TNV oTabepr) HEBodo PeEoa oTnv NePiodo wpipavonc.

Mapoxég TeppaTiopol TG anaoxoAnong: O1 napoxeg Aoyw ANENG TnG £pyaciakng oxeong katapalovrai
otav ol gpyalOPevol anoXwpouv Mnpiv TNV nNuepopnvia ouvTa&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
napoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANAcXOANCN UNAPXOVTWV £pyalodéVmV OUPPWVA HE Eva
AENTOUEPEC NPOYPANKA YIa TO onoio dev unNApxel MBavoTnTa anodoupong, €iTe OTAv NPOOPEPEI AUTEC TIG
napoxec we kivnTpo yia ekouaia (eBehouaia) anoxwpnon. ‘'OTav ol NapoxEC auTeG kabioTavTal NANPWTEEC O€
nePIodOUG Népa TwV dWEKA UNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va npoeo@AouvTal e

Baon TIC anodooEIC TwV UWNARG NOIOTNTAG ETAIPIKWY OMOAOYWV N TWV KPATIKWV OUOAOYWV.

>TNV NEPINTWON Hiag Npoogopdc nou yiveral yia va evbappUvel Tnv €Belouadia anoxwpnon, N anoTiunon Twv
napoxwv ANENG TnG Epyaciakng oxéonc npenel va BaacileTal oTov apiBuo Twv epyalopevwy NOU avapéveTdal va

dexTOUV TNV Npoopopa.

>TNV NEPINTWON TEPHATIONOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xpron auTwv TwV Napoxwv, Oev YIVETAl AoyIOTIKONoinon aAAd yvwaoTonoinon auTwv wg eVOEXOMEVN

UNoxpEwWan.

H Eraipeia kard tnv ngpiodo 01 Iavouapiou w¢ 31 AskeuBpiou 2005 Oev anacyoinoe guuiobo (nuepouiobio)
MPOOWITIKO.
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3.18 Enixopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC OI OMOIEG IKavomoloUv abpoloTika Ta €ENG KpITHpia: a)
Yndpyxel Tekpaipoyevn BeBaIOTNTA OTI N EMNIXEIPNON €XEI CUUHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI JE TOUC
OpOUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood Tng enixopnynong Ba sionpayBei. KataxwpouvTal
oTnv eAoyn a€ia kai avayvwpilovTal Je TpONO ouCTNUATIKO 0Ta £€000a, e BAON TNV apxr) TOU OUOXETIOHOU

TWV ENIXOPNYNOEWV PE Ta avTioToixa KOOTN Ta onoia kai ENiXopnyouv.

O1 enmIXopnynosi nou agopoUVv OTOIXEid TOU €vepynTIKOU MeEPIAAUBAvVOVTAl OTIC HAKPONPOBECUEC
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kal opBoAoyika ota £00da kaTtd

TN d1apKeIa TNS WPEAING {WNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

H Eraipeia pexpr tnv 31 AskeuBpiou 2005 Ocv xer AGBEI KPATIKES EMYOPNYIHOEIC.

3.19 MpoBAEyeiq

MpoBAcwelc avayvwpilovral otav n ETaipeia €xel NapoUOEC VOMIKEC N TEKPAIPOUEVEC UMOXPEWOEIG (G
anoTéEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ivalr nmbavr) n €kkabapion TOuC MECW €KPOWV MOPWV Kal n
EKTIUNON TOu akpIBoUC MoooU TNG UMOXPEWONG MMopei va npayuatonoinBei pe afoniotia. O npoBAEWEIG
gniokonouvTal katd Tnv nuepounvia oUvTa&ng kaBe 10oAoyiopoU Kal npooappolovTal MPOKEINEVOU va
avravakhouv Tnv napouca a&ia Tng O0andvng nou avauéveral va anairndei yia Tn OleubeTnon Tng
unoxpéwonc. O1 evOeEXOUEVEC UNOXPEWOEIG OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOG av n meavoTnTa €KPowvV MOPwWV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiotn. O1 eveXOUEVEG analTnoelg eV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEI aAAG yvwaTonolouvTal

£(O0OV N €I0pON OIKOVOUIKWV OPEAWVY €ival mibavr).
3.20 Avayvwpion 003wV Kal eE03wV
‘Egoda: Ta £00da nepidapBavouv Tnv eUAoyn aia ekTeAeoBEVTWV Epywv, NWANCEWV ayabwv kal Napoxne

unnpeoinv, kabapa ano ®opo MpoaTiBéuevng Atiag, ekNTWOEIC Kal EMOTPOPEC. Ta dIETalpika €00da Eoa o€

'OpiAo anaAsigpovTtal nANpwe. H avayvwpion Twv €00dwV YiveTal wg €ENG:
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- NMwARosig ayabwv: O nwAnoeic ayabwv avayvwpilovral étav n ETtaipeia napadidel Ta ayaba
OTOUG NeAATeC, Ta ayaba yivovral anodekTa and auTouc Kal n €ionpagn Tnc anaitnong eivar elAoya
€EA0PANIOUEVN.

- Mapoxn unnpeoci®v: Ta €00da anod napoxr unnpeaiv Aoyifovral Tnv nepiodo nou napgxovTal ol
unnpeoiec, Ye Baon 1o aTadio OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON HE TO GUVOAO TWV
NapeXOUEVWV UNNPECIQV.

- 'Ecoda ané Tnv nwAnon kai esnavapicbwon Evoopatwv AKivnTOnoINoswv: H OeTIKN
dlapopd MeTa&U TNG elAoync afiac Tou avtaAAdypatoG kai TnG a&iac Tou napaxwpnO&évTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC 0000 EMNOPEVWV XPNOEWV KAl anooBEveTal avaAoya PE TovV
pubud anooBeonc (Baon TNG WEEANUNG (WG 1 Tou XPOvou MioBwong) Tou MIOBwPEVOU NAEOV
NEPIOUTIAKOU GTOIXEIOU.

- 'Egoda ano Tokoug: Ta €0oda and TOKoug avayvwpilovTal BAcel Xpovikng avahoyiag kai Je Tnv
Xpron Tou npayuaTikoU enitokiou. ‘OTav Unapyel anoyeinon Twv anaitnoswy, n AoyloTikn agia autwv
MEIWVETAl OTO AVAKTAOIKWO Nood TOUG TO OMoio €ival n napouca a&ia Twv avaPeVOPEVWV HMEAOVTIKWY
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO €NITOKIO. 2TV OUVEXEIa AoyilovTal TOKOI
ME TO i010 eMITOKIO €Ni TNG AnodeIWPEVNG (vEag AoyioTIKAC) aiac.

- Mepiopara: Ta pepiopara, AoyifovTal we €é0oda, 0Tav BepeNiwveTal To dikaiwpa eionpagng Touc.

‘EE0da: Ta £Eoda avayvwpilovtal oTa anoteAéopata o€ Oedouleupévn Baon. O NANPWUEC Mou
NpayuaTonolouvTal yid AEITOUPYIKEC HICBWOEIG HETAPEPOVTAI OTO AMNOTEAEONATA WG £€00A, KATA TO XPOVO

XPNOEWC Tou WioBiou. Ta €E0da and TOKoUG avayvwpilovtal oe OeOOUAEUNEVN Baon.

3.21 MioOwoeIg

O1 HIOBWOEIG EVOMHATWV AKIVATOMOINOEWV KATd TIC onoieg petaBiBalovrar otnv Etaipeia oMol ol
KivOUVOI Kal Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, ave&aptnTa anod
TNV TeAIKR YeTaBiBaon f Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC
MIoBwoelc. O1 JIoBWOEIC aUTEG KepaAalonoloUvTal HE TNV €vapén TN HIoBwong oTn XapnAoTePn METAEU TNC
guloyn¢ a&iac Tou nayiou oToixeiou N TNG napoloac a&iac Twv eAAXIOTwV HICOWPATWY. Kabe piobwua
EMIPEPICETAl PETAEU TNC UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV £EODWV £TOI WOTE VA EMITUYXAVETAI €va
oTaBepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIC anod
MIoBwpaTa, kabapec and XPnUaToolkovopika €Eoda, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC Tou
XPNHATOOIKOVOUIKOU €EODOU MOU agopd Ot XPNUATOOOTIKEC HICOWOEIC avayvwpileTal oTa AnoTeAéopaTa
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Xpnonc kata Tn didpkeld TnG Miobwonc. Ta nAyia Mou dnokThenkav HeE XpnUAaTodoTiKh MioBwaon
anooBévovTal otn HIKpOTEPN NePiodo PETAEU TNG wPEAINNG (WG TWV Nayiwv OTOIXEIWV Kal TN dIApKEIag

MioBworn ¢ Touc.

SUMQPWVIEC HICBWOEWY OMNou 0 eKUITBWTAC METABIBACEI TO JIKAIWPA XPriong €vVOG OTOIXEIOU TOU vePyNTIKOU
YIO HIa CUPQWVNHEVN XPOVIKN NeEPiodo, Xwpic woTooo va PeTaBiBadlel kal Toug KIvOUVOUC Kal Ta OPEAN TNG
I010KTNOIa¢ Tou nayiou oToixeiou, TA&IvopouvTal WC AEITOUPYIKEG MIoBwoeIC. O NANPWHEG Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (kaBapec and Tuxov KivnTpa nou Npoopépdnkav anod Tov ekPIoBwTH) avayvwpilovTal

OTa anoTEAETUATA XProng avaloyika kata Tn didpkeia TG HioBwonc,.

O1 MIOBWOEIC XpNUATOJOTIKAG NWANONG Kal €navapiodwon evowuaTwyv akivnTonoINoEwV aneikovidovTal
oUppwva pe 1o AAM. 17 «MIoBwoeig». Zuvenw onoladnnoTte BeTIKr dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXéon We Tn AoyioTikn aia Tou, Oev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIO0WTH. AVTIOeTa, €U@avifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000

ENOPEVWV NEPIOdWV Kal anooBeveral kab’ oAn Tn didpkeia TnG Piobwanc.

H Eraipeia pexpr v 31 AekeuBpiov 2005 Oev exel OUVAWEl Kapia XpnuarodoTiKl} LIoBwon evowuarwv

aKIVIITOIMOITOEWV.

3.22 Aiavopn HEPICHAT®OV

H diavoun MEPIOPATWY OTOUC HETOXOUG TNG MNTPIKAG avayvwpileTdl wC UMOXPEWON OTIC OIKOVOUIKEG
KaTaoTdoeig TNG ETaipeiag Tnv nuepounvia kaTtda Tnv onoia n dilavoun eykpivetal and Tnv Mevikni ZuveAeuon

TWV ETAIPWV.

3.23 Aiakonegioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnpPIOTNTA AMNOTEAEI OUCTATIKO MEPOC MIAG OvTOTNTAG Mou Exel €iTe OIaTeDEl €iTe
KaTaTaxOei wg KAaTeXOMEVN NPOC NWANCN Kal AvTINPOCWNEUEl Eva EEXWPIOTO WEYAAO TUAMA ENIXEIPNHATIKWY
OpacTNPIOTATWV N YEWYPAPIKN MEPIOX EKPETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHUEVOU
npoypdupaTtog O1G0eonG &vOoC WeyAAou THNMATOG OpacTnEIOTATWY N HIAC YEWYPAPIKNG NEPIOXAG
EKMETAMEUOEWY N €ival BuyaTpikrn MouU anoKTABNKE aAnokKAEIOTIKG WE NPOONTIKA va enavanwAndesi. H

ETaipeia 6a npenel va yvwoTonolgi oUp@wva pe To AMXM 5 «Mn KukAogopouvTa Mepiouciaka ZToixeia nou
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KatéxovTal npo¢ MwAnon kai Ailgkoneiosg ApaoTnpiOTNTEG» OAEC TIG anNapaiTNTEG NANPOPOPIES Mou opilovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiou 2005 Oev EXEl EKLETAAEUTEIS MOU va nANPouV Tic rnpouUrnoBeoeisc kai va

raéivounBouv w¢ Aiakoneioes EkueTalsvoeic

3.24 Zuvdedepéva Mépn

O1 ouvalayeg kal Ta diaITepika unodloina WeTa&u ouvdedepevwy Pe TNV ETaipeia pepwv yvwaTonoliouvTal
oUppwva pe 1o AAM 24 «lMvwoTtonoinoelg Zuvdedepevwy Mepwv». OI oUVaANayeG auTEG agOopouV TIG
ouUVaA\ayEC METAEU TG d10ikNOoNG, TWV KUPIWV HETOXWV KAl TwV BuyaTpIKWV ETAIPEIDV EVOC OMIAOU HE TNV

MNTPIKA ETaipeia kal TIg Aoinég BuyaTtpikég nou anapTidouv Tov ‘OpiAo.

4.A1axg1pion KIVOUVWV

MapAayovTeg XpnNHATOOIKOVOHIKOU KIV3UVou

MOavov n Etaipeia va ekTiOETAI O OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVOUC ayopdc
(METABOAEG 0 OUVAANGYMATIKEG I00TIMIEC, €MITOKIO, TIWEC Ayopdc), NIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powV kal Kivduvo gUAoync a&iac anod PeTaBoAéC emTokiwv. To YevikO npoypappa diaxeipiong KivoUVwY TG
Etaipeiac Oa npénel va omialeTal oTn KN NPOBAEWIHOTNTA TWV XPNHATOMICTWTIKWV ayopwy Kal EMOIWKE! va

eAaxIOTONOINOEI TNV EVOEXOUEVN ApVNTIKA TOUG €Nidpaacn oTn XpNHATOOIKOVOUIKN anddoon Tng ETaipeiac.

H ETaipeia €xel Tnv duvaToTNTA MEPIOTACIAKA VA XPNOIKONOIEI NApAywya XPnHATOOIKOVOUIKA NPoiovTa, Onwg
npoBeopiakd ouppoAala ouvalayuatog (futures/ forwards) pe okond va avTioTabuiosl TV €kOeoT) Tou O€

OUYKEKPIPEVOUC KIVOUVOUG.

H diaxeipion KivOUVwV OJIEKNEPAIWVETAl and Tnv unnpeoia diaxeipiong d1abeoipwv n onoia npoadiopilgl,
EKTINA Kal avTiIoTaduilel TOUuG XPNMATOOIKOVOMIKOUG KIVOUVOUG O€ ouvepyaoia MeE TIC UNNPECieC nou
avTigeTwnifouv auTtoUg Toug KIVOUVOUG. TMpo TG JIEVEPYEIQC OXETIKWV oUVaAAaywv AAPBAveTal Eykpion ano

Ta OTEAEXN NOU €xouv To dIkaiwpa OECPEUONG TNG £TAIPIAC NPOC TOUG avTIGUKBAAAONEVOUC TNC.
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Kivduvog ayopag

Suvaldayuarikoc kivouvos

Av n ETvaipeia npayupatonolei €unopikec ouvalayec oe Olebvec eninedo niBavov va ekTiBeTal o€
ouvaA\ayuaTikd Kivduvo. AUTOG O KivOUVOC MPOKUNTEl KUPIWG and WEANOVTIKEC EUMOPIKEC GUVAANAYEC,

anaITROoEIC Kal UNOXPEWCEIC O EEVO VOUIoUA.

Ma Tnv diaxeipion Tou ouvaAAayuaTikou KivOUvou, Ba npénel To KeEVTPIKO TUAWa diaxeipiong d1abegiywv
NEPIOTACIAKA, OUVANTEI CUPBOAaIa MEAOVTIKNG EKNARPWONG OUVAAAAyUaTog yia Aoyapiacuo kai oTo Ovoua

TwV £ni PEPOUC Hovadwv TNnG ETaipeiac pe eEwTepikoUc avTIOUPBAAOPEVOUC GUVEPYATEG.

e eninedo ETvaipeiac, Ta oupBoAala  PEAAOVTIKNAG  €KMANPWONG OUVAAAAYMATOC HE  €EWTEPIKOUC
avTioupBaAlAOpevoug  xapaktnpidovrtal ¢  avTioTadpioslC ouvaAaypaTikoU KIVOUVOU  OUYKEKPILEVWV

OTOIXEIWV EVEPYNTIKOU, NABNTIKOU I HEANOVTIK®WV EUNOPIKWV CUVAAAAYWV.
H ETaipeia niBavov va ekTifeTal o€ guvalAaypaTikd Kivouvo AOyw TwV anaimioewy nou 6a Ynopouce va Exel
o€ ouvalaypa and TIC €UnopIkEG ouvaAlhayeg Tou. O ouval\ayupaTikog kivduvoc autoU Tou €idoug

NPOKUNTEI anod To OXETIKO VOUIOWA ouvalAayng kal avTioTadpileTal yéow daveiopoU oTo VOUIoKa auTo.

H Eraipeia karad mnv ngpiodo 01 Iavouapiou w¢ 31 Askeufpiov 2005 Oev £xel ouvallayee Le oikouc Tou

eEwTepikou.

MoTWTIKOG KivOuvog

H ETaipeia dev £xEl ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. O1 NWANOEIG XOVOPIKAG YivovTal KUpinG

0€ NEAATEC KE aEIOAOYNHEVO I0TOPIKO NIOTWOEWV.
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5. OIKOVOHIKEG NANPOPOPIEC KATA TOPED

MpwTEUWV TOPEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG
H IKTINOZ NMPOMHOEYTIKH E.M.E. dev €xel avanTu&gl akopa dpacTnplioTnTa.

AguTEpPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOUEIG

H IKTINOZ NMPOMHOEYTIKH E.M.E. dev €xel avanTu&el akopa dpacTtnpioTnTa.

6. ZNHEINOEIG OTIG OIKOVOHIKEG KaTaoTAaoEig

6.1 Tapsiaka 31a0€01Ha Kal I008UVANA TAHEIAK®V 3100€0iHwV

31/12/2005 31/12/2004
AiaBgoia oTo Tapeio 51 51

6.2 'Id1a kepalaia

ETaipik0 KepaAaio

AZIA
Aéia exdoTou
ApI8uog pepidiwv HEPIdioU ETaipikd kepdaAaio

YnoAomina 1/1/2004 100 180,00 18.000
'Ekdoan NEwv MeToxwv

YnoAoina 31/12/2004 100 180,00 18.000
'Ekdoan Néwv MeToxmv -

YnoAomina 31/12/2005 100 180,00 18.000

O1 peToxec TnG ETaipeiag dev €xouv eioaxBei otnv Ayopd Tou XpnuarioTnpiou ABnvwv AAAa eival Buyartpikn
Tou elonypévou Opidou IKTINOZ EAAAZ A.E. otnv MapaMnAn Ayopd Tou XpnuaTioTnpiou ABnvwv Me

nooooTO CUPKETOXNG 100% (NpooUppwvo e€ayopdc, Xwpic dikaiwpa unavaxwpnong ).

6.3 AoINEG BPaxunPOOECHEG UNOXPEMOTEIG
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O1 Aoinéc BpaxunpoBeopec unoxpewaelc TNG ETaipeiac avallovTal we €ERc:

Mood opeINdpeva o€ ouvOedeUEVA UEPN
NOINEG UNOXPEWTEIG
Zuvolo

6.4 'EE0da ava karnyopia

Ta £€0da TnG ETaipeiac ava katnyopia avallovTal wg €Enc:

‘EE0da dioiknong

1/1- 1/1-
31/12/2005 31/12/2004
Mapoxeg TpiTwv 1.800 131

6.5 TapelakéG poEG ano AEITOUPYIKEG SPacTNPIOTNTEG

AEITOUPVYIKEG SpAOTNPIOTNTEG

KaBapa Kepdn/ (nuisg) Nepiddou

MA£ov POPOC €100dNUATOC NEPIODOU

Képdn / ({npieg) npo pépwv

lAgov/ pciov npoodpuoyes yia HETAPOAEG Aoyapiaouav
Kepalaiou Kivnoneg n mou OXETIovTal UE TIGC AEITOUPYIKEG
opaoTnpIOTNTEG:

(Meiwaon)/al&non unoxpewoewv (NANV Tpanelwv)

3uvodo ciopowv </ (Ekpowv) ano  AEITOUPYIKEG
opaoTnpIoOTNTEG

31/12/2005 31/12/2004
2.214 208
0 206
2.214 414
1/1- 1/1-
31/12/2005 31/12/2004
(1.800) (131)
0 0
(1.800) (131)
1.800 131
0 0
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6.6 AvaAuon TTpoocapHoywV TTPWTNG epapuoyng AMXn

1-Iav-2005 1-Iav-2004

SUvolo Idiwv Kepahainv, 6nwg eixav ansikoviobei cuppwva Je To EMAS (363) (233)
lMpooapuoyse Twv AigBvav lMporunwv Xpnuarooikovouikig lAnpo@opnong [/} [/}
ZUvoAo Idinv KepaAainv, kara Ta Aigdvi AoyioTika MpoTuna (363) (233)

6.7 EVOEXOHEVEG ANAITIOEIG - UNOXPEWTEIG

MANPOWOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg fj uno diarrnaoia d1IaPopeC dIKAOTIKWY 1 dIAITNTIKWV 0pyAv®V NMou va £X0UV ENiNTwon

OTNV OIKOVOMIKN KaTdoTaon n Asitoupyia Tng ETaipeiac.

O1 aveAeYKTEG (POPONOYIKEG XPNOEIC TNG ETalpeiag xouv wg €EN:

ANEAETKTEZ
ENMQNYMIA ®OPOAOIIKEZ XPHZEIZ
IKTINOZ NMPOMHOEYTIKH ENE 2003
« 2004
« 2005

H ETaipeia Oev £xel oxnuatioel NpoBAewn yia TIC AvEAEYKTEG Xpnoeig OI0TI dikaioUTal va oupyneioel
popoloyikn {nuia n onoia ekTIHOUKPE OTI Ba KAAUWEI To eVOEXOUEVO AOYIOTIKWV dIAPopwV nou Ba npokUyouv

ano Tov PopoAoyIKO EAEYXO.
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6.8 ZuvaAAayég pe ouvdedepéva HEPN

Ta nood Twv ayopwv kal NWANCEwv TNG ETaipeiac and kal npog Ta ouvdedepPEva PEPN ONWCS auTa opidovTal
ano 1o AAM 24, owpeuTikA anod Tnv &vapén Tng Tpexouoag nepiodou 20/05 — 31/12/2005 kabwc kal Ta
unoAoina Twv anamiocwyv Kal TWV UMOXPEWOEWV TWV AVWTEPW E£TAIpEiwV OTIC 31/12/2005 avaAUovTal
napakaTw:

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2005

YNOXPEQZEIE
IKTINOZ
MPOMHOEYTIKH EME  ZYNOAO

>
5 [IKTINOZ AE 2.006 2.006
=
:
T IKTINOE TOYPISTIKH AE 208 208

ZYNOAO 2.214 2.214

Ta avwTépw unohoina €xouv analelpbei and Ta evonoinuéva OIKOVOMIKG oToixeia Tou Opidou IKTINOZ
EANAZ AE.

- Napoxég npog Tn Aloiknon
H eTaipeia 0ev kaTéBale apoiBEg o€ PeAN TNG Aloiknong yia To £1og 2005.

6.9 l'eyovoTa PHETA TRV NHEPOHNVIA TOU ICOAOYICHOU
MEpa Tov AON ava@epBEVTWV YeyovoTwy, OEV UNAPXOUV HETAYEVEDTEPA TWV OIKOVOMIKWV KATAOTACEWV

YEYOVOTa, Ta onoia va agopouyv &ite Tov ‘'OuIAo €iTe TNV ETaipeia, oTa onoia eniBaleTal avagopa ano Ta

Aigbvn) MpdTuna XpnuaToolkovouikng MAnpopopnong .
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