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KataoTraon AoyapiacHoU anoTEAECHATOV

01/01- 01/01-
31/12/2005 31/12/2004
NwAnoeig 383.722 503.346
KoaTog MwANBEvTwV 6.15 (466.512) (510.492)
MikT6 Képdog (82.790) (7.146)
Aoind £00da ekPETANEUDNG 6.16 2.109 735
'EE0da dioiknong 6.15 (39.706) (14.500)
Noind €50da ekpeTAAEUONG 6.16 (246) (49.627)
AnoteAéopara MNMpo ®opwv XpnUATOSOTIKMOV Kal
H po ©opav XpnH (120.632) (70.537)
ENEVOUTIKOV ANOTEAECHATWV
Xpnuarooikovopika ‘E€oda 6.17 (92) (1.581)
Képdn/({npieg) npo popwv (120.724) (72.119)
®OpOog €1000NMATOG 6.18 29.339 142.770
Képdn/({npieg) HeETA anod popoug (91.385) 70.652
Karavepnpéva os :
Meroyous Tn¢ Etaipeiac (91.385) 70.652
Zrabuiougvos apibuog Meroxwv 220.000 220.000
Baoika Kepon ava Metoxr 6.19 - 0,321
Z0voyn anoTeEAECHATWV NEPIOSOU
Anoteéopata  Mpo  ®opwv  XpnuaTodoTIKwV — Kal
H P , P P , (42.954) (3.640)
€NevOUTIKWV ANOTEAEOPATWY Kal ANOoBECEWY
AnoTeAéopata  Mpo  @Popwv  XpnuatodoTiKwV — Kal
H po. bop s (120.632) (70.537)
€NeVOUTIKWV AMOTEAECUATWV
Znuigg nepiddou anod pn ouvexIiZOPeveg dpacTnpPIOTNTES
Képdn/ ({npisg) npo popwv (120.724) (72.119)
Képdn/ ({npisg) PeTa and popoug (91.385) 70.652
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IooAoyiopOG

EvepynTiko

Mn KukAopopiaka ZToixeia EvepynTikoU
EvoopaTeg AKIVNTOMNOINOEIG

AUAa nepiouciaka aToixeia

EnevdUOoeIG O€ GUYYEVEIG ENIXEIPNTEIG
AvaBalOHEVEC POPOAOYIKEG ANAITNOEIG
Noinég MakponpoBeaeg ANaIThoEIg

KukAo@opiaka Mepioucia ZToixeia
Anobéuara

MeAaTec kal Aoinég Epnopikég Anaitroeig
Noingg Anaitroeig

Tapeiaka diabéoipa kai iIooduvapa

ZUvoAo EvepynTikoU

"IS1a KepaAaia & YNOXpeWOEIG
"I81a KepaAaia

MeToxIKO KEPAAaIo

Aoind anoBepatika

AnoTeAéopata Eic Néov

ZUvolo ISiwv Kepalainv

Makponpo0eoHEG YNOXPEDTEIG

AvaBalOLEVEG POPOAOYIKEG UMOXPEWOEIG

YMNOXPEWOEIG NAapox®V NpoownikoU Adyw €E6d0u anod Tnv unnpeaia
ZUvoAo MakponpoBEoHmV YNOXPENCEWV

BpaxunpO0sopEG YNOXPEWTEIG

MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG

Tpéxouoeg DOPoAOYIKEG YMOXPEWTEIG

Noinég BpayxunpoBeopEeC YNOXPEWOTEIG

ZUvoAo BpaxunpoB£opmV YNoXpeDOEWV

Z0UVOAO YNOXPEDTEWV

20volo ISinv Kepalaiov kal YNOXPEDCEWV

Znueinon

6.1
6.2
6.3
6.4
6.5

6.6
6.7
6.8
6.9

6.10
6.10

6.4
6.11

6.12
6.13
6.14

31/12/2005 31/12/2004
1.864.746 1.900.312
20.950 0
2.201 2.201
70.615 77.598
4.445 4.393
1.962.956 1.984.504
406.306 409.727
75.444 72.563
65.469 69.800
7.326 9.414
554.546 561.505
2.517.503 2.546.009
715.000 715.000
22.654 22.654
547.547 638.933
1.285.201 1.376.586
318.360 355.067
5.834 3.918
324.194 358.985
892.282 791.860
3.098 8.298
12.728 10.280
908.108 810.438
1.232.302 1.169.423
2.517.503 2.546.009
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Kataoraon peraBoAwv 18imv kepalaiov ETaipeiag

MeTOXI1KO Aoina AnoteAéopara .

KEPGAalo anoBepaTika €1G VEOV Zovoho
Ynoloina kard Ttnv 1n Iavouapiou 2004, oUpQwva HE TIG
nPonyoUHEVEG AOYIOTIKEG APXEG 715.000 22.654 (99.476) 638.177,84
lpoocappoyes MerdBaong ora ANXIT 0 0 667.757 667.757
YnoAoina kata Tnv 1n Iavouapiou 2004, cup@wva He Ta ANXN 715.000 22.654 568.281 1.305.935
MeraBoAri 1diwv Kepalaiwv yia v ngpiodo 01/01 - 31/12/2004:
MepiopaTa - 0
KaBapd AnoteAéopata Mepiodou 01/01-31/12/2004 70.652 70.652
ZuvoAiko Avayvwpifopevo Képdog/(gnpia) Nepiodou 0 0 70.652 70.652
YnoAoino Twv I8inov KepaAaiov kara Tnv 31n Askepppiov 2004 715.000 22.654 638.933 1.376.586
Ynoloina kard Tnv 1n Iavouapiou 2005, cUp@wva pe Ta AMNXM 715.000 22.654 638.933 1.376.586
MerapBoAn 1diwv Kepalaiwv yia v nepiodo 01/01 - 31/12/2005:
Mepiopara - 0
KaBapa AnoTeAéopaTa Mepiodou 01/01-31/12/2005 (91.385) (91.385)
ZuvoAikd Avayvmpi{opevo Képdog/(Znua) Nepiodou 0 0 (91.385) (91.385)
YnoAoino Twv Idinv KepaAaiov kara Tnv 31n AekepBpiou 2005 715.000 22.654 547.547 1.285.201
KaTtdaoTaon TaAHEIaK®OV pO®V

INHEINOEIG 1/1- 1/1-

AsiToupYIKEC 3paoTNPIOTATEG 31/12/2005 31/12/2004
SUvoAo eIopowv / (EKpowV) ano AEIToupyIkEG dpaoTnpioTnTes (a) 6.20 60.974 119.359
EneviuTIKEG SpAOTNPIOTNTEG
AyopéG evomuaTwy nayiwv (39.061) (184.057)
Ayopég GUAWV NEPIOUTIAK®Y OTOIXEIV (24.000) 0
Eionpa&eic and nwAACEIG evomuaTwy Kal alAwv nayiov 0 735
2UVoAo g10powv / (EKPOWV) ano enevouTiKES dpaoTnpioTnTes (B) (63.061) (183.322)
XpnuaTodoTIkEG 3pAcTNPIOTNTEG
SUvoAo g10powv / (Ekpowv) ano xpnuarodoTIKEG dpaoTnpioTnTeS (v) 0 0
Kaecfpr'] avinon / (peioon) ota Tapeiakd OS1adfoipa kai 1003Uvapa (2.088) (63.963)
nepiodou (a) + (B) + (y)
Tapeiaka diabgoipa kai Icoduvapa Evapeng nepiddou 9.414 73.377
Tapeiaka diadéoipa kai IcodUvapa ARENG nepiodou 7.326 9.414
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A. ‘EkOeon d1axeipiong Tou AloIKNTIKOU ZupBouliou
FENIKH ANAZKOINMHZH

1. EZEAIZEIZ 2TON KAAAO
KaTa Tn diapkeia Tng xpnong 2005, To ev yevel apvnTikd KAia TG00 0TV gyXwpla 000 Kal oTn eupwnaikn

ayopa ennpeace kai Tov KAado Tou papuapou.
H peTaoAupniakn nepiodog €ixe wC anoTEAEOPa TNV  MHEIWON TwWV OIKOOOUIKWV EPYWV HE OUVEMEIEC OF
OAOKANPO TO PACHA TWV KATAOKEUWY KAl TWV OIKOOOUIK®Y UAIKWV.

Enionc o1 eTaipeiec Tou kKAGOOU €ixav va avTIHETWNIOOUV TOV OKANPO avTaywviopo oTIG TIMEG TOGO oTNV
EYXWPIa ayopd 000 Kal OTIC EEQYwYEG, Kal TNV NEPIOPICUEVN PEUCTOTNTA GTNV EyXwpla ayopd.

2. ZHMANTIKA FEFONOTA I'TA THN «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAZ EAAAZ A.B.E.E»

H ETaipeia kata Tn dIApKEIQ TOU OIKOVOUIKOU €Touc 2005 cupnAnpwaoe 24 xpodvia eniTuxoUG Napouaiac otnv
EANvIK ayopd . Baoikd avTikeievo pyaciwv Tng €ival n ene€epyacia Jappapwy, KUpiwg oxiolho oykwy, yia

TPiTOUG (epyaaiec paodv) kal KUpiwg yia Tnv MnTpikn TnG ETaipeia.

Ta onuavTIkOTEPO YEYovOG oTnv Xprion 2005 , Atav :
H Epappoyn Twv Algbvav MpoTunwv XpnuaTtoolkovopikng MAnpopdpnong (A.M.X.M)
O1 OIKOVOUIKEC kaTaoTaoelg TNG PEIAIAZ EANAT A.E. Tnv 31 AekeppBpiou 2005 (nuepopnvia PeTapaong
anoteAei n 1n Iavouapiou 2004) nou kaAunTouv nepiodo €wc kal Tnv 31 AekepBpiou 2005, €xouv
ouvTaxOei pe Baon Tnv apxn Tou IoTopikoU KOOTOUC OMNWG QUTH TPOMOMOIEITAlI JE TNV Avanpooapuoyn
OUYKEKPIPEVWV OTOIXEIWV €VEPYNTIKOU Kal NabnTikoU O TPEXOUOES afieg, TNV apxn TNG OUVEXIONG TNG
OpaoTnpioTnTag (going concern) kai €ival oUP@WveG Pe Ta Aiebvy MpdTuna XpnuaToOIKOVOUIKNG
MAnpo@dpnong (AMXM) onwg auta €xouv ekdoBei and Tnv Enirponn AieBvawv AoyioTikwv MpoTunwv
(IASB), kaBw¢ Kkal TwV EPUNVEIWV TOUC, ONWC AUTEC Exouv €kdoBei anod Tnv EmTponny Epunveiag
MpoTtunwv (I.F.R.I.C.) Tng IASB.
H xpnuaTooikovouiki €lkova TnG ETaipeiac nTav 18iaitepa BeTIKr) O€OOPEVOU OTI YE TNV €PAPHOYN TWV
AAX.M otnv xprion 2005 BeATI®ONKe onuavTika n kabapry 6€on AOyw Tou akivnTou nou dIaBETel oTa
BpiArjooia ATTIKNG .

BAZIKA OIKONOMIKA METEGH — EZEAI=H TQN EPIrAZIQN

H Etaipeia epappoler Ta IFRS ( AA.M ) and 1/1/2005 kal ouvenwc ol AOYIOTIKEC APXEC MOU
XPNoILonoINtnKav yia TNV KaTapTion TwV OIKOVOUIKWV KATACTACEWV OIaPEPOUV OE OXEON MHE AUTEC MOU
akoAouBndnkav aTIG NPONYOUHEVEG XPNOEIG.
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O1 e&eliEeig Twv OIKOVOUIKWVY HeyeBwV TG eTaipeiag otnv Xprion 2005 &vavTi TnG nponyoUdevng Xpnong
2004 ) nou avagepovTal KaTwTéPw YivovTal ue Baon ta A.A.M ( IFRS)

1. KYKAOZ EPTAZIQN - ANNOTEAEZMATA XPHZEQZ
H €EENIEN Twv OIkoVOUIKWV PeyeBwv TNG eTaipeiac otnv Xprnon 2005 évavTi Tng nponyoupevng Xpnong 2004 (
ge Baon Ta A.AX.M ) ATV N KATWOTEPW:

(nood og XINAJEC UpW) 2005 2004 MeTaBoAn
-KUkAog epyacimv 384 503 -23,8%
-MIkTO ANOTEAEONA -83 -7 -1.085,7%
-ZnUIEC Npo POpwWV -121 -72 +68,1%

H Etaipeia napdT €ixe peyain ntwon Tou KUkAou epyaciwv TnG Katopbwae, va €xel {nuieg ovo 49 XINAdEC
EUPW NEPIOTOTEPECG ANd AUTEG TNG NPONYOUKEVNG XPAONG.

2. KAOGAPH OEZH — IAIA KE®AAAIA THZ ETAIPEIAZ
H €€ENIEN Twv OlkovopIikwy peyebwv Tng eTaipeiag otnv Xprion 2005 &vavTi Tng nponyoupevng Xpnong 2004 (
ye Baon Ta A.AX.M ) ATAv N KATWTEPW:

(nood o€ XINAdEC eupw) 31-12-2005 31-12-2004 MeTapoAn

-2UvoAo eTaipeiag 1.285 1.376 - 6,6%

snueiwverar 6T Tnv 1/1/2004 1O ZUvoAho KaBaprc ©fonc pe BAon TIC NPonyOUUEVEC AOVIOTIKEC APXEC
avepxoTav o€ 638 XIA. Eupw. ( AUEnon ot oxeon We Tnv 31/12/2005 kata 101,4 % ).

3. KATEXOMENA XPEQIrPA®A KAI ATIAGEZIMO ZYNAAAATMA
2TIg 31.12.2005 n eTaipeia kateixe PETOXEG WOvo Tng etaipeiag KAAAITEXNOKPATHZ E.M.E. pe nocooto

OUMUETOXNC 5% , n onoia cuppeTéxel otn Evonoinon Tou Opilou .

4. AKINHTA THZ ETAIPEIAZ
H eTaipeia €xel oTnv kaTtoxn TnG akivnto ota BpiAfooia, oikonedo 4.000 Ty pe BiopnxavooTtacio 891 Ty .

5. YNOKATAZTHMATA
H eTaipeia 0ev AsiToupyei unokaTaoThpaTa.
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ZHMANTIKA FrEFTONOTA META THN 31/12/2005 ( Hpgpopnvia Tou IcoAoyiopoU )

Aev UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTd, NMOU €VOEXETAI VA £XOUV ONUAVTIKNA
eninTwon otnv Oikovopikr KataoTaon f Aeiroupyia Tng eTaipeiac.

MPOOMNTIKEZ I'’A TH XPHZH 2006

>nuavTikn npoonabeia and PEPOUC TNG Aloiknong YIVETal yia TNV MEIWON Tou KOOTOUG AEIToupyiag Tng
ETAIPEIAC WOTE va NePIOPIOTOUV 1 Kal va PNdevioTouv ol {nuIEC. MoTeEUoOUPE OTI auTO €ival €PIKTO yiaTi
ouvoualeTal PE TNV NPOadOKWHEVN AGvodo Tou KUKAOU epyacimv TnG MnTpIKNG ETalpeiag .

BpiAnooia 20/03/2006.

To AIOIKNTIKO ZupBoUAIo
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B. '‘Ek0eon EAEyxou OpkwToU EAeyKTR AoyioTn

‘EkOeon EA£yxou OpkwToU EAeykTH AOYIOTR

Mpog Toug k.K. MeTOXOUG TG Avwvupng ETaipeiag «kEAAHNIKH BIOMHXANIA MAPMAPQN
®EIAIAZ EAAAZ A.B.E.E»

EAEYEQUE TIC OUVNMPMEVEC OIKOVOMIKEC KaTaoTaoelg TNG «EAAHNIKH BIOMHXANIA MAPMAPQN OEIAIAZ
EAAAZ A.B.E.E» , TnG €Taipiknc Xpriong nou €éange tnv 31 AeskepBpiou 2005. H ublvn TN ouvTaéng Twv
OIKOVOMIKWV KATaoTaoewv Bapuvel Tn dloiknon TnG eraipiac. H dikn pag eubuvn nepiopileTal o
dlapdppwaon kal T 8IaTuNWon YVWUNG €M TwV OIKOVOUIKWV KATACTACEWY, pAIWHPEVNG OTO OlEVEPYNBEVTa
EAeyxo.

O €heyx0g Hag dievepynonke oup@wva Pe Ta EAANvikG EAeykTika MpdTuna, nou €ival evapuoviopeva
Je Ta Alebvny EAeykTika MpdTuna. Ta MpoTuna autd anairouv To oXeJIAOKO Kal TNV EKTEAEDN TOU EAEYKTIKOU
£pyou KaTa Tpono nou diac@alilel pe eUAoyn BeBaIOTNTA OTI OI OIKOVOUIKEG KATACGTACEIC €ival anaA\ayHEVEC
ano ouoimdeIC avakpiBelec kal napaleiyelc. O €\eyxoc nepiAapBavel TNV €€ETaon, o delydaToAnnTIKA Baon,
anod&eIKTIKWV OTOIXEIWV Mou unooTnpifouv Ta noca kal TIG NANpogopiec nou nepiAappavovTal oTig
OIKOVOMIKEC KATAoTAoeElc. O €AeyxoC eniong nepiAapBavel Tnv a&lioAdynon Twv AOYIOTIKWV apXwv Mou
akoAoubnbnkav, Twv EeKkTINACEWV TnG dloiknonG TnG ETaipiac kai, yevikOTEPA, TNG NApPoUCiaong Twv
OedOPEVWV OTIC OIKOVOMIKEC KATAOTACEIC KABWC Kal Tn CUPpwvia Tou nepiexopévou TnG ‘EkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU HE TIC OIKOVOUIKEG KATAOTACEIC. MIOTEUOUHE OTI 0 EAEYXOG MoU JIEVEPYNONKE NAPEXEI
enapkn Baon yia tn diaudpPwon TG YVwuns Hac.

Katd Tn yvopn pacg, ol npoava@ePOPEVES OIKOVOUIKEC KATAOTACEIG napouaialouv €UAoya anod Kale
oucindn NAEupa TNV oIKOVOUIKR B&on Tng eTaipiag kata Tnv 31 AekeuPpiou 2005 kal Ta anoTeAéopaTa Twv
£PYaciwV kKabwg kail TG HETABOAEG TwV 1iwV KEPAAdiwV Kal TIG TAUEIOKEG PoEG TNG ETaipiag, Tng xpriong nou
éAn&e auTn TNV nuepopnvia, cUpewva pe Ta Algdviy AoyioTika MpdTuna, nou €xouv uIoBeTnBei and Tnv
Eupwnaikn ‘Evwon kal To nepiexddevo TnG ‘EkBeong Tou AIOIKNTIKOU XUMPBOUANIOU OUPQWVEI HE TIG
NPOavapePOWEVES OIKOVOUIKEG KATAOTAOEIC.

AbMva, 29 Maptiov 2006

Kovotavtivog 1. Nipopodmovrog
AM. XOEA 16541

EZOPION
OPKQTO| EAEFKTEYI AOTIITEL AE.

Méhog Tng AGN International
A.M. ZO.EA: 146
MaupoppaTaiwy  29.

T.K.: 104 34 AOHNA.
TnA. : 210 - 88 46 374.
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1. NMAnpoopieg yia Tnv ETaipeia

1.1 Tevikég NMAnpogopieg

H etaipia ®EIAIAZ EAAAZ A.E. eival eMNnvikfy avawvupn €Taipeia kal anoTeAei BuyaTpikn €Taipia Tng
glonypevne Etaipeiac oto Xpnuatiotrpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOX EAAAZ A.E.
OUMMETEXEI OTO PETOXIKO TNG KEPAAAIo pe NocooTo 90%. O1 OIKOVOMIKEC KATAoTACEIC TNG eTalpeiag IKTINOZ

TEXNIKH A.E. evonoinenkav oTIg 0IKOVOMIKEG kaTaoTdaoelg Tou Opidou IKTINOZ EAAAZ A.E.

H etaipeia 10pubnke 1o 1981 wg E.N.E. evw 1O 1986, PueTatpannke oe A.B.E.E. kal AeiToupyei pe Tnv
eNWVUpia «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAL ANONYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kal Tov 8IakpITikO TiTAo «®PEIAIAZ EAAAZ A.B.E.E.». H €dpa Tng ETaipeiag, BpiokeTal otov Ao
BpiAnaciwv ATTIKRG, 000G Trivou 12A.

Baoikd avTikeigevo epyaciwv TG €ival n ene€epyacia pappdpwy, KUping OXIioIMo OYKWV, Yia TPITOUG
(epyaciec @acodv) kabwe kal n eEaywyn TWV WG avw NPOoIOVTWY OTO €EWTEPIKO, KABE Napopola r ouvagng
gpyaaia, n onoia €xel Oxeon WE Ta Npoava@epBevTa avTikeideva. TENOG avTIKEIMEVO £pyaciag anoTeAei kai n
oUvayn CUPPBACEWVY £pYWV, YIQ TNV TONOBETNON OAWV TWV NPOAVAPEPOUEVWV NPOIOVTWV OE NAoNG PUOEWC

OIKOJOMIKG €pya

Ol OIKOVOMIKEGC KATAOTACEIG yia TNV nepiodo nou €Ange Tnv 31 AskepBpiou 2005 eykpibnkav and 1o A.Z. OTIC
20.03.2006

1.2 ®uon ApacTnpIoTATWV

O okonog TnG ETaipeiac onw¢ autdg opileTal oTo dpBpo 2 Tou kataoTtaTikoU TnG ETaipeiac €xel wg
akoAoUBwG:

1) H ev yével ekyeTaAeuon AaTopeiwv Hapuapwy, Kal ouva@wv UAMV Kal uronpoiovTwy auTwv.

2) H konn kal n PE onolovOnmnoTe TPOMNo eNeEEpyacia Twv NPOIOVTWY AUTWV.

3) H e&aywyn Twv w¢ avw npoiovtwy atnv AAAodann.

4) H gpnopia Twv NPoidvTwy autwv oTnv nuedan.

5) H evépyeia kaBe napopolac fj cuvapouc EPNOPIKAG OpacTNEIOTNTAC OXETIKAG ME TA MIO NAVW AVTIKEIPEVA.

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON 11
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6) H oUvayn oupBacewv £pywv, yia TNV TonoBETnon OAWV TwV M0 NAVW MPOIOVTWV O KABE PUOEWC
OIKODOWIKA €pya oTnv nuedann f kai aTnv aAhodanr).

7) H ouppeToxr HE 0MnoiovonnoTe TPONo O ONOIEGONNOTE OMOIEC, NAPOUOIEG N ouvageic Enixelprosic kal o
ETaipeieg yevikd nou €xouv 10pubsi | Ba 10pubolyv, €ite and autrv i and AAoUC Pe OUOIOUC 1 CUVAQEIC

oKonouc,

1.3 ZupPETOXEG O€ AAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.E. ouppeTexel oTo METOXIKO kePAAalo Tng eTtaipeiag KAAMITEXNOKPATHZ E.M.E. pe

NMooooTO CUHMETOXNG 5%.

2. MAaiclo KaTapTIONG OIKOVOHIK®V KATACTACEWV

Ol OIKOVOUIKEG KATAoTAoEIC TNG PEIAIAY EAAAS ALE. Tnv 31 AekepBpiou 2005 nou kaAunTouv nepiodo ano 1
Iavouapiou 2005 €wc kar 31 AekeyBpiou 2005, £xouv ouvTaxbei Ye BAon TNV apxn Tou IOTOPIKOU KOOTOUC
ONwC auUTN TPOMOMOIEITAlI JE TNV AvanNpooapuoyr OUYKEKPILEVWV OTOIXEIWV evepynTikoU kal naénTikoU o€
EUNOYEC - TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONG TG dpacTneIoTNTAC (going concern) Kal €ival GUPPWVES
Me Ta Aiebvry Mpotuna Xpnuatoolkovouikng MAnpo@opnong (AMXM) onwg auta éxouv €kdoBei and Tnv
Enirponn AieBvawv AoyloTikwv MpotUnwv (IASB), KaBwe kal TWV EPUNVEIDV TOUG, ONWG AUTEC EXOUV EKOOOEI

ano Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel Pia osipd and npoTuna Ta onoia avagépovtal we «IFRS Stable Platform 2005». O
'Ouhoc epappodlel To IFRS Stable Platform 2005 and Tn 1" Iavouapiou 2005 To onoio nepiAappavel Ta

akoAouba npoTuna:

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBéuata

AANN. 7 KaTaoTAoEIC TAUEIQKWY POV

AAM. 8 KaBapd Kepdocg i Znuia Xpnong, Baoika Aden kai peTaBoAEG oTIC AoyIoTIKEG MeBOdOUC

A.AM. 10 FeyovOTa PETA TNV NUEPOUNViIa TOu IG0AOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia

AAT. 12  ®Opol €1000AKATOG

AAN. 14 MAnpo@opnon KaTa TouEa
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AAM. 16  Evowpata Nayia

AAM. 17 MioBwoeig

AATT. 18 'Ecoda

A.A.M. 19  MNapoxég oe epyalopEvous

AAM. 20  AoYIOTIKN TV KPATIKWV ENIXOPNYNOEWY KAl YVWOTONOINGN TNG KPATIKAG UNooThApIENG

AAM. 21 O emdpdcelc TwV PHETABOAWV OTIC TIUEG TOU OUVAAAGYMATOC

AAM. 23 KooToc daveiopou

AAM. 24  TVWOTOMNOINOEIC CUVOESEPEVWV HEPV

AA.M. 26  AoyloTIKn aneikovion kai Napouciacn Twv NPOYPARKAT®WY anoxXwpnong Npoocwnikou

A.A.M. 27  EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC

A.AT. 28  AoyioTIK eNEVOUCEWY O€ OUYYEVEIG ETAIPIEG

A.A.M. 29  O1 0IKOVOMIKEG KATAOTAOEIC O UNEPMANBWPICTIKEG OIKOVOUIEC

AAM. 30 'VWOTOMOINOEIC ME TIC OIKOVOUIKEG KATAOTACEIC Twv Tpanelwv Kal TV  OPoiwv
XPNHATOMIOTWTIKWY IOpUUATWY

A.AM. 31 XpnuATooIKOVOUIKA Napouciaocn Twv JIKAIWKATWY O KOIVONPagieg

A.AM. 32  XpnuATOOIKOVOUIKA HEOA: MVWOTOMOINCEIC KAl napouaiaon

A.AM. 33 KEpdn ava petoxn

A.AM. 34  EVOIQUEDEC OIKOVOUIKEG KATAOTAOEIG

A.A.M. 36  Meiwon TnG a&iag oToIxeiwv Tou EVEPYNTIKOU

A.A.M. 37 MPOoBAEWEIC, EVOEXOMEVEG UNOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC

A.A.M. 38  Aula oToIxeia Tou evepynTikoU

A.A.M. 39  XpnUaTOOIKOVOUIKA WETA: Avayvwpion Kal anoTipnon

A.AM. 40  Enevdloeig og AkivnTa

AAM. 41 Mewpyia

ANX.N. 1 Npwtn epappoyn Twv A.M.X.M.

ANX.MN. 2 NAnpwWEG pe oToixeia kaBapng BEong

A.MX.MN. 3  Evonoinon enixeipnoswv

A.NX.N. 4 Ao@alioTika oupBoAaia

ANX.MN.5 Mn kukhoQopoUvTa OToIXEid €vePyNTIKOU KATEXOUEVA MPoC NwAnon kal  AlaKoneioeg
ApaoTnpIOTNTEC
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H oUvTa&n olkovopikwVv KaTtaoTdoewv oUpgwva e Ta AMXM () IFRS) anaitei Tn Xprion eKTIMACEWY Kal
KpIONC KaTa Tnv E@apuoyn Twv AOYIOTIKWV apXwv TnG ETaipeiac. ZnuavTikéc napadoxec and Tnv dioiknon yia

TNV €pappoyn Twv AoyIoTIKOV JeBOdwV TNG ETaipeiac £xouv emonuavOei onou kpiveral kataAAnAa.

3. BAoIKEG AOYIOTIKEG APXEG

O1 \oYIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

ouoTNUATIKa epapuolel n ETaipeia sival ol akdAouBeg

3.1 Néa AoyioTikG npoTuna kai eppnveieg Tng Emirponng Aiepunveiov Tov Aigfvav Mpotunwv
XpnuaTtooikovouikng MAnpopopnong (EAANXIM)

H Emirponn AieBvwv AoyioTikwv MpoTUnwv kabwc kal n EmTponn Epunveiwv €xouv non ekdWOoel pia ogipd
VEWV AOYIOTIKWV NPOTUNWV Kal EpUNVEIV Ta onoia dev anoTehouv PEPog Tou «IFRS Stable Platform 2005,
kal napaAAnAa €xouv avabewpnBei nponyoueva npoTuna. Auta Ta AMXM kai or EAANXM €ival unoXpewTIKES
yla TIC AOYIOTIKEC nePIOdoUC nou apxifouv and Tnv 1n Iavouapiou 2006 [ Tnv 1n Iavouapiou 2007. H
EQAPUOYN TWV VEWV NPOTUNWV Kal JIEPUNVEIWV OEV AVAUEVETAI va €XEI OUCIWON €NIOPACN OTIG OIKOVOMIKEG

KATaoTACEIG.

3.2 MAnpo@OopNnoN KaTa TopEa

QC €nIXEIPNUATIKOG TopEAC opileTal pia opdada OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MApEXOUV
NpOoIOVTA Kal UNNPECiec, Ta onoia unokevTal o dIAPOpPETIKOUG KIVOUVOUG Kal anodooeiG ano ekeiva aAwv

EMIXEIPNHUATIKWV TOUEWV.

QC YEWYPAPIKOG TOUEAC, OpIlETal Hia YewypaIKn NEPIOXN, OTNV OMnoia NapéxovTal nNpoiovTa Kal UNnPECieg
Kal n onoia unokeiral o€ dIaPOPETIKOUC KIVOUVOUG Kal anodoaoelC anod AAAEG NEPIOXEC.

H ETaipeia dpaoTnplonolsiTal Kupin¢ oTnV eKUETAAEUON pappdapwy (eneEepyaacia kal Epnopeia Mapudpwv).
Fewypagikd n ETaipeia dpaoTtnpionoieital otnv EAAnvikn Enikpareia.
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3.3 Evonoinon fuyarpikmv

OuyartpikEG: Eivar OAeg ol eTaipeiec nou dloikoUvTal Kal EAEyxovTal, APeoa N €UPeETa, and AAn etaipia
(UNTPIKN), EITE HEOW TNC KATOXNG TNG NAEIoPnPiag Twv PETOXWV TNG ETaipeiag oTnv onoia €yive n enévduaon),
€iTe pEow TNG €€APTNON TNG ANO TNV TEXVOYVWOia Mou TG napexel o ‘OpIAoc. AnAadn, BuyaTpikeg ival ol
ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV MNTPIKN. H UNTPIKN) ETAIPEIA ANOKTA KAl AOKEI EAEYXO
MEOW TwV dIKAIWUATWV Wreou. H unapén Tuxdv duvnTikwv JIKAIWKATWV WHPOU Ta onoia €ival aoknoiya
KaTd Tov XpOvo oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY, AdUBAVETAl UNOWN NPOKEIJEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN Aaokei Tov EAeyX0 eni Twv BuyaTpikwv. O1 BuyaTpikeG evonoloUvTal NANPwGS (OAIKN gvonoinon) We
TNV pEBOdO TNG €€ayopdc and Tnv NUEPOMNVIA MOU AMOKTATAl O €AEyXOoG €n’ auTwv kal nalouv vd

gvonolouvTal anod TNV NUEPOMNVIA NoU TETOIOC EAEYXOG dev UPIoTaTal.

H e€ayopa BuyaTtpikng and Tov ‘OpiIAo AoyioTikonolgiTal Bacesl TG HeBdGdoU TNG ayopdc. To KOOTOG KTHONG
M1acg BuyaTpiknc €ival n euAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV NMou d00NKav, TWV YETOXWV Nou ekdOONKav
KAl TWV UNOXPEWOEWV Nou avaAnpdnkav kata Tnv nUEPOMNVia TnNG avtarAayng, NAEov Tuxov KOOTOUG Apeoa
OUVOEDEPUEVOU [E TNV ouvaAAayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG KAl EVOEXOUEVES
UMOXPEWOEIC MOU AMOKTWVTAl O Mia EMIXEIPNUATIK CUVEVWON ENIMETPWVTAI KATA TNV €Eayopd OTIC EUAOYEC
a&iec Toug aveEapTATWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anokTABNKkav, KaTaxwpeital wg unepa&ia kal dev anooBEveTal AANa eAEyXeTal yia TNV
moavoTnTa anopeinong TNG. Av To OUVOAIKO KOOTOG TNG ayopdg ival piIkpdTepo and Tnv eUAoyn aia Twv

€ni JEPOUC OTOIXEIWV NOU anokTnOnkav, n diapopd KaTaxwpeeiTal AUECA OTA ANOTEAEOUATA.

EidIka yia TIC ENIXEIPNKATIKEG CUVEVMOEIC MOU £XOUV Npaypartonoindsi npiv Tnv nuepopnvia Yetapaocng Tou
Opilou ota AMXN (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXM 1 kar dev epapuoleTal
avadpopika n PeEBodoc TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n ETaipeia dev enavainoAoyilel
TO KOOTOG KTNONG Twv BuyaTpikwv Nou eixav anoktnBei npiv and Tnv nuepopnvia peTapaong ora AMXN,
ouTe Tnv elAoyn aia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng €€ayopdc, ouTte avayvwpilel unepaia (goodwill) oTIC EvONOINUEVEC OIKOVOUIKEG KATAOTACEIG

™G oUPPwva Pe Ta ANXM.

EvdoeTalpika undAoina kal evOOETAIPIKEG oUVAAAAYEG, nou cupnepIAapBavouy €00da, dandaveg kai Jepiopara,

anaAeipovTal nAnpwe. Kepdn kar {nuieg anod evOoeTalpIkEG ouvallayeg, nou avayvwpifovral o NEPIOUCIaka
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oToIxeia, Oonwg anoBéuarta kal nayia nepiouciakd oToixeia, anaAsipovtal NANPWG. O1 AOYIOTIKEG ApXEC TWV

BuyaTtpikwv TpononoUvTal WOTE Va £ival OPOIOPOPPEC E AUTEC NOU £Xouv UI0BeTNOei and Tov ‘OpiAo.

‘Otav kataptifovral I10IAITEPEG OIKOVOUIKEG KATAOTACEIG, OF E£MEVOUOEIC OF BUYATPIKES, ANO KOIVOU
ENEYXOMEVEC OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG ENIXEIPAOEIC Nou OeV KATATAGOOVTAlI WC KATEXOMEVEC NPOC
nwAnon (n dev oupnepiAayBavovTal og oydada dIdBeonc Nou KATATAoOETAl WC KATEXOUEVN NPOG NWANON)
oUp@wva Pe 1o A.M.X.M. 5 6a AoyioTikonolouvTal €iTe:

(a) =10 kOoTOG. (H HEBOdOC KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
kdoToC. O enevduTNC avayvwpilel Ta €00da anod TNV €NevOUCn POVO OTNV €KTACN MOU EIOMPATTEl YeEpioPaTa
anod owpeUpEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUMNTOUV HETAYEVECTEPA TNG NUEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovral eni nAéov TETOIWV Kepdwv, BewpouvTal avakTnon Tng enevouonc Kai
avayvwpilovtal apalpeTIKA TOU KOGTOUC TNG £NEVOUONG).

(B) ZUppwva pe 10 AAM 39. (Katataoostal w¢ npoopilOPEVO Yia €UNOPIKN eKMETAAEuon kal Ba
ENIPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAec otnv a&ia autr Ba avayvwpilovTal

WG KEPDOOC N {nuia oTnv nepiodo KaTd Tnv onoia npayparonololvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2005 Oev OULETEXEI O ETAIPEIEC TOU VA NANPOUV TOUG OPOUS TwV

Buyarpikawv kar va evorioniénkav.

3.4 ZUHPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZUyYyeveiG: H ouyyevng enixeipnon €ival pia eTaipeianou YNopei va pnv €xel ETAIPIKA HOp@r, ONwG gival &vag
OUVETQIPIOKOC, €Ni TNG ornoiag o enevOUTNG AOKEI onuavTikn €nippor kai n ornoia dev €ival oUTe BuyaTpikn
OUTE OGUMMETOXN O Kolvornpagia. ZnUavTikKAG €nippon €ival To JIKAiwPa CUMHETOXNG OTIC ano®AcelC TNG
OIKOVOMIKNG Kal EMIXEIPNUATIKNAG NOAITIKNG TNG €kdOTPIAC, XWPIC OHWGC va aoKeiTal EAeyX0G NAVW OE AUTEC TIG
NMONITIKEG. Av O €nevOUTNC KATEXEl, AUeod i €upeca (n.X., HEOow Buyatpikwv), Toulaxiotov 20% Twv
OIKAIWUATWV WNPOU TNG ekdOTPIAC, TEKMAIPETAI OTI QUTOC ACKEI ONUAVTIKN ENIPPOr), EKTOC av UNAPXEI 0APNG
anodeiEn nepi Tou avTiBETou. Mia e€névOuon OE OUYYEVR €MIXEipnon npeEnsl va AOYIOTIKOMOIEITAl OTIC

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC CUMPWVA HE Tn PEB0dO TG kabapng BEanc.

SUhpwva Pe Tn PEBodo TN kabapnc B€ong, n enévOuon O Wia CUYYEVN EMIXEipnon avayvwpileTal apxika
OTO KOOTOG KTHONG Kal N AoyloTikA a&ia au&aveTal i PEIWVETAl YIA VA ANEIKOVIOEI TO YEPIDIO TOU €NeVOUTH

oTa KEPON N TIG {NMIEC TNG €kDOTPIAC META TNV NUEPOMNVIA TNG anokTnone. To pepidio Tou enevduTnh €Ni TOU
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KEPOOUC N TNG {nuiac TnG ekdOTPIAC NePINAPBAVETAI OTA ANOTEAEOPATA Tou €nevduTr. Ta PeEPIOPATA Mou o
€nevOUTNC AauBavel and pia ekdOTpIa, HEIWVOUV Tn AoyloTiky a&ia Tng enévduonc. MpooapuoyEC oTn
AoyioTik| a&ia pnopei €niong va e€ival avaykaieg, yia PETABOAEC oTnv avaloyia Twv JIKAIWPATWV TOU
€NevOUTN OTNnV €kdOTPIA, MOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAQiwV TNG kOOTPIAC, Ol OMnoiec dev
£XOUV OUUNEPIANPOEI 0Ta AnNOTEAEOUATA TNG. 2TIC HETABOAEC AUTEC NepIAAUBAvoOVTAl EKEIVEC MOU MNPOKUNTOUV
anod avanpoodpHoyEG NAYIWV MEPIOUTIAKWY OTOIXEIWV Kal and ouvaAAayddaTiKEG dlIapopEC MeTaTponng. To
MEPIOIO TOU €nevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou enevouT.

‘Ooov agopd Tnv unepa&ia andoktnong, autn MHelwvel Tnv afia TnG CUMPPETOXNC ME emBdpuvon Twv

anoTeAEOPATWV Xprong, OTav PeiwveTal n a&ia Tne.

‘'OTav n oudpeToxn Tou OpiAou oTIC {NWieg og pia ouyyevn enixeipnon 1ooUTal ) unepPaivel TN GUPPETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVWV OnolovONMnoTe AWV eNICPAA®V anaitnoswy, o ‘OpIAog dev
avayvwpilel NepaItepw {NUIEC, EKTOG Kal av €Xel KAAUWEI UNOXPEWTEIC ) EXEl EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG KAl €V YEVN EKEIVAV NOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

‘OTtav katapTidovTal 131aITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENeVOUOEIG O BUYATPIKEC, ANO KOIVOU EAEYXOUEVEC
OIKOVOUIKEC OVTOTNTEC KAl OUYYEVEIG EMIXEIPIOEIS NOU OV KATATAGOOVTAl WG KATEXOMEVEG NPOG NwAnan (N
dev oupnepiAapBavovtal o€ opada d1AaBeonG NoU KATATAOOETAl WG KATEXOMEVN NPOG NWANON) GUNPWVA HE
To A.M.X.M. 5 6a AoyioTikonolouvTal €iTe:

(a) Z10 kOoTOG. (H HEBOdOG KOOTOUG gival HEBOBOC AOYIOTIKNG KATA TNV onoia n enévoucon avayvwpileTal oTo
k6oToC. O enevduTNG avayvwpilel Ta €00da anod TNV €NevouCn POVO OTNV €KTACHN MOU EICMPATTEl YepiopaTa
anod owpeUpEVa KEPON TNG €kOOTPIAG, TA OMoia MPOKUNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC ANOKTNONG.
Mepiopyata nou AapPavovrtal eni nAéov TETOIWV Kepdwv, BewpolvTal avakTnon TG enevduong Kal
avayvwpilovtal a@alpeTIKa ToUu KOOTOUG TNG enevduonc). Eniong n CUPHETOXN O€ OUYYEVEIC enixelpnoeig Ba
eAEYXETAI yIa TNV MBavoTNTa anopeinong Tne.

(B) ZUpopwva pe 10 AAM 39. (Katatdoostal w¢ npoopilOMEVO Yia €UNOPIKN eKMETAAEUon kal Ba
ENPETPWVTAI TNV €UAoyYN a&ia ocUppwva pe To AAM 39 kal ol yeTaBoAeg otnv a&ia autn Ba avayvwpilovTal

WG KEPDOG N {nuia oTnv nepiodo kaTd Tnv onoia npayparonolouvTat).

3.5 Merarponn §Evou vopioparog
Ol OIKOVOUIKEG KATAoTAoEIG napoucialovTal o€ Eupw, Nou anoTeAei TO ASITOUPYIKO VOUIONA. «AEITOUPYIKO»
gival To VOUIoKa Tou NpwTEUOVTOG OIKOVOUIKOU MEPIBAAOVTOC 0To onoio Asiroupyei n ETaipeia kal Baon Tou

Onoiou EMIYETPWVTAI TA OTOIXEIQ TWV OIKOVOMIKWV kataotacewv Tng Etaipeiag. O ouvalayeg oe &Eva
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VOMIoOPaTa HETATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPron TV ICOTIMIOV MOoU IoXUOUV KAtd Tnv
NUEPOUNVIa TwV ouvalhaywv.

Képdn kal {nNUIEC and OUVAANAYHATIKEG OIAPOPEC Ol OMoieC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv kaTta Tnv OIApKeid TnNCG NePIOdOU Kal and Tnv HETATPONM TWV VOUIOUATIKWV OTOIXEIWV MNou
ekppadlovTal os EEvo VOUIONA WE TIG 10XUOUOEC I00TIMIEG KATA TNV NUEPOMNVIA 1G0AOYIOHOU, KATAXwPouvTal
OTa anoTeAéopara.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeufBoiou 2005 Oev npayuaronoinoe ouvalayec e
OIKoUG ToU EEWTEPIKOU.
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3.6 EVO®MATEG aKIVNTOMNOINCEIG

Ta ndyia oToIxeia Tou evepynTIKOU aneIKovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC A&iEC KTNOEWE TOUG i
OTIC aieC TeEKPAPTOU KOOTOUC ONWC aUTO MNpoadlopioTnke Baon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEC
METABaoNG, peiov, kAT apxnVv TIC CUCCWPEUHPEVEG anooBEDEIC Kal OEUTEPOV, TUXWV aANA&IWOEIC TWV Nayiwy.

To KOOTOG KTNOEWG NEPINAPBAVEI OAEC TIG AUEDA EMIPPINTEEC OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enav&naon TN AOYIOTIKAG afiac Twv eVOWPATWV Nayiwv 1 g
EeXwPIOTO NAyIO POVOV KATA TNV €KTACN Mou ol dandvec auTeC au&avouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
Mou avapeveTal va €I0peUOouUV and TNV Xpnon TOU nayiou OTOIXEIOU Kal To KOOTOC TOUG WNopei va
empeTpnOei a&iormoTta. To KOOTOC EMIOKEUWV KAl OUVTNPNACEWV KATAXWPEITAI OTA anoTeAéopaTta oTav

npaypaTonolouvTal.

O1 anooBEoelc TwV AAWV OTOIXEIWV TwV EVOWPATWV nayinv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unohoyidovTal Ye Tnv oTabepr PEBodo Peaa oTnv wPENUN (Wi TOUC NOU £XEl WC £ENC:

KTipia 12,5-20 €Tn
MnxavoAoyIkoG eEoNAITHOC 6,6-8,3 €T
AuTokivnTa 5-6,6 £Tn
Noindg eEonAIopog 3-5 £m

O1 unoAelppaTikeEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHPATWVY Nayinv UNOKEIVTal 0 enaveEETaon oe Kabe
nUepounvia 10oAoyiodoU. ‘OTav o AOYIOTIKEC afieC TWV EVOWMATWV aKIVNTOMOINOEWY unepBaivouv Tnv

avakTAoiun a&ia Touc, n dla@opd (anopeiwan) KaTaxwpeiTal dueca we €000 0Ta anoTeAéouaTa.

KaTtd Tnv nwAnon eVOWPATwWV akivnTonoINoewy, ol dIa@opeg HETAEU ToU TIUAKATOC Nou AauBaveral Kai Tng
AOYIOTIKAG Toug aiag kataxwpouvTal w¢ KEPON 1 {nuiec oTta anoTeAéoparta. O EMIOKEUEG KAl GUVTNPNOEIG

KaTaxwpouvTal ota £€€o0da TnG nepIodou Nou agopouy.

O1 1010NapayopEVEG EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOOETOUV NPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWMPATWV aKIVNTOMNOINOEWV O afieg nou nepidauBavouv To Apeco kOoToG MIoBodoaiag Tou npoowmnikou,
NMOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEC EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal AAAa

YEVIKA KOGTN.
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3.7 Enevduosig o€ AKivnTa

EnevdUoeic og akivnTa €ival ol enevdUoEeIC nou agopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAappavovral n
yn, Ta KTipia | Ta pépn KTipinv i kal Ta 6U0) Ta onoia kaTéxovtal and Tov 1810kTATN (r} and Tov PIoOwWTN o€
NEPINTWON XPNHATOOIKOVOUIKAG MIOBwoNG), €iTe yia va anokopilel piobwuarta and Tnv ekyiobwaor Toug eiTe

yla Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovral apxika oTo KOOTOC KTroNG TOUG, TO OMoio €ival NPOCAUENMUEVO HE
OAa ekeiva Ta €€0da nou oxeTiCovTal pE TN ouvaAAayr yia TNV anokTnor Toug (Mn.X. oupPBoAaloypaika,

MEOITIKA, pOpoI pETABIBaAONC).

METa TNV apyikn avayvewpion ol enevoUCEIC O£ akivnTa anoTipwvTal oTnv eUAoyn a&ia Toug dnAadr oTnVv TIKNA
oTnV ornoia To akivnTo Pnopei va avral\axBei PeTa&l evruepwv Kal NPOBUPWV HEPWV O Hia ouvnon
gunopikr) ouvaAayn. H €uloyn aia Twv enevdUoewv o€ akivnta npoadiopileTal €Trola and aveEaptnTo,

avayvwpIOHEVO EKTIUNT.

OnoladnnoTe peTaBoAn otnv €UAoyn a&ia Twv enevdUCEWV OE akivnTa aneikovi(eTal oTa anoTEAEOUATA TNG

XPrOEWG OTNV onoia NPoKUnTel.

H Eraipeia kard tnv 31 AskeuBoliov 2005 Oev KATeEXEl EMEVOUCEIC O aKivnTa.

3.8 AilAa neplouciakd oTolxeia

AUAa neplouoiaka oToixeia anoTelouv Ta dikaiwuaTa xpnong Evowpatwv AkivnTonoinoewv, Kabwg Kai ol

adeleg AoyiopikoU.

Aikaiopa EKHeTaAAgUONG evowpaTwv AkivnTonolnoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOG
KTAONG N 0TNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikn apxn
aneikoviong Tou HOVTENOU Tou KOOTOUG Kal anelkovilel Ta alAa nepiouciakd Tng oToIxeid 0To KOOTOC TOUG

Meiov kGBe owpeupévn anooBeon kal kAbe ocwpeupevn (nyia anopeinong.
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Aoyiopiko: O1 adeiec AoyIOUIKOU anoTIN@VTAl OTO KOOTOC KTHOEWC MEIOV TIC anooBeéoeic. OI anooBECEIC
dlevepyouvTal e TNV oTabepr) pEBodo katd Tnv didpkeld TNG WPENING (WG TwV OTOIXEIWV auT®WV N onoia

Kupaiveral ano 1 €wg 3 xpovia.

3.9 Anopciwon ASiag NMeplouciak®V ZTOIXEIWV

H etaipeia npénel va e@appolel diadikacieg, yia va €Eao@alioel OTI Ta MEPIOUCIAKA OTOIXEIA TNG
aneikovifovTal o€ aia oxI HeyaAUTePN ano To AavakTnoido Nogo Touc. 'Eva nepiouciakod GTOIXEIO aneikovieTal
o€ JeyaAUTepN anod To avakTAoIPo nooo Tou a&ia, av n AoyloTIKn a&ia Tou unepBaivel To NooO Nou avakTaTal
MEOW XPNOoNG N NWANONG TOU MEPIOUCIAKOU auTou OToIxEiou. Av auTd CUMPAivVEl, TO MEPIOUCIAKO OTOIXEIO
XapakTnpileTal wg anopelwpevng agiag kal anaiTeital n eTaipeia va avayvwpilel {nuia anopeiwonc. To AAM 36

kaBopilel NOTe Wia €TaIpEia NPENEI va avaoTpEPel T {nuia anopeiwang kai npodiaypdgel TIC YVWOTOMOINTEIC.

JUppwva pe 1o AAM 36, TO AVAKTAOIMO NOOO €VOC NEPIOUCIAKOU OTOIXEIOU MPENEl va €NIYETPATAI OMNOTE
unnpxe €voeiEn OTI TO NEPIOUCIAKO OTOIXEIO WNOpEl va €ixe unooTei anopeiwon a&iag. To MpoTuno anaitei
eniong:

(a) va empeTpdTal oe €TAolad Bacn To aAvakTAoIo nood evoc aUAou nepiouciakoU OTOIXEIOU WE adpioTn
w@ENUN wr, aveEdptnTa av undpyel €voeiEn OTI €xel unooTei anopeiwon afiac. EmiTpéneTar va
XpnolgonoinBei oTnv TpExouoa nepiodo o Mo NpOaPATOC, AENTOUEPNG UNOAOYIOWOC TOU AVAKTHOIKMOU Nooou
Mou €YIVE O£ NPONYOUHEVN MEPIODO YIa TOV EAEYXO AMOMPEIWONG EKEIVOU TOU MEPIOUCIAKOU OTOIXEIOU, PE TN
npoUnoBeon 0TI NANPoUVTAl CUYKEKPIKEVA KPITHPIA.

(B) va empeTpdTal oc £TROIQ BACN TO AVAKTNOIMO NOCO €vOC AUAOU neplouciakoU Mou akopa Oev eival
dIaB€aI0 yIa Xprion, aveEApTnTa av unapxel EVOeIEn OTI £XEl UNOOTEI anopEiwaon a&iac.

(y) va eAéyxeTal o< eTnola Baon n unepa&ia Nou anokTATal OE GUVEVWOT EMNIXEIPHOEWV

Qc (nuia anopeiwong €ival To Nocd KAtd To onoio n AoyioTiKr aia evoc nepIoUTIakoU OTOIXEIOU N HIAg
povadag dnuioupyiag TapIaKwV POwV unepPaivel To avakTioiho nood Tou.

NoyioTikn| a&ia €ival To Nood OTO OMoio €va MEPIOUCIAKO OTOIXEID avayvwpileTal, PETA TNV agaipeon
orMoIWVONNOTE CWPEUHEVWV ANOOPRECEWNV KAl CWPEUHEVWV {NHIQV aMOPEInONC.

Movada dnuioupyiag TAUIGKWV powv €ival N HIKPOTEPN avayvwpioiun opada MEPIOUCIAKWY OTOIXEIWV Mou
ONMIOUPYEI TAPIGKEC EI0POEC Ol OMOIEC €ival 0€ PeYAAo BaBuo aveEapTnTec and TIC TAMIAKEG EI0POEC AAAWV

NEPIOUCIAKMV OTOIXEIWV I OPAdWV NMEPIOUTIAKWV GTOIXEIWV.
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To aVvakTNOIMO MOOO €VOC MEPIOUCIAKOU OTOIXEIOU 1 MIAG povadac dnuioupyiag TAPIOK®Y powv, €ival n
uwnAOTEPN a&ia PeTa&l TG eUAoyNnC afiag anopeiwPeVNG KATa To KOGTOC TNG NWANONG Kal TNG a&iag Adyw

Xprong Tou.

3.10 XpnUAaTOOIKOVOHIKA HECA

Ta XpnUATooIKOVOUIKA péoa Tng ETaipeiag Ta&ivopouvTal OTIC NApAKATw KATNYOPIEG M BACN Tnv ouadia TNng

oUpBaonc kai To okono yia TOV Ornoio anokTRénkav.

i) XpnUATOOIKOVOHIKA OTOIXEia anoTIH@MEVA oTnV £UAoyn adia Toug HEOW TNG KATAOTAONG

anoTEAECHATWV XPRONG

'Eva XpnHaTooIKOVOUIKO MEPIOUTIAKO OTOIXEIO 1) Mia XPnHATOOIKOVOUIKN UNoXpEwon otnv €UAoyn a&ia HEow
TWV ANOTEAEOPATWV €ival XPNHATOOIKOVOMIKO MEPIOUDIAKO OTOIXEID I} XPNHUATOOIKOVOUIKN UMOXPEWON MOU

nAnpoi onoiadnnoTe ano TIG dUo NPolnoBETEIG Nou akoAouBouv:

(a) Karatdoostal w¢ npoopIilOPEVO YIa EMMOPIKN EKPETAMEUON. 'Eva XpnHATOOIKOVOUIKO MEPIOUTIakd
OTOIXEIO N Mia XPNHATOOIKOVOMIKN UMOXPEWON KATATACOETAI WC NPOOoPIlOPEVN YIA EUNOPIKN EKMETAAEUON
av: (i) anokTNBnke 1 NpaypaTonoiNénke Kupiwg yia okonouc NwANong N enavayopdacg oto yyug PHeAov, (i)
anoTeAEl HEPOC XaPTOPUAAKIOU EEATOMIKEUHEVWV XPNHATOOIKOVOUIKWV HECWV NOU €ixav Koivh diaxeipion kai
YIa Ta onoia undpxouv TEKUNPIWUEVES eVOEIEEIC NPOOPATOU axediou BpaxunpoBeounG anokOUIonG KepdwV N
(i) eival napaywyo (ekTOC and napaywyo nou €ival npoodIOpPIOUEVO KAl  AMOTEAEOUATIKO HECO

avTioTaopiong).

(B) Kata Tnv apxikn avayvopion npoadiopioTnke and Tnv eraipeia otnv elAoyn afia pEOW Twv
anoTeAeopdaTwy. KABe XpnuATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID 1 XPNMATOOIKOVOUIKN UMOXPEWGT Mou
euninTel oTto nedio e@apupoyng Tou AAM 39 pnopei va npoodiopioTei oTnv €UAoyn afia HEow Twv
anoTeAEOUATWY KATd TNV apxIKn avayvwpion ekToc and enevoUCEIC O GUMMETOXIKOUG TITAOUG Nou OEV EXOUV

XPNUATIOTNPIAKN TIUN OE evepyO ayopd Kal Twv onoiwv n eUAoyn a&ia dev pnopei va eniyeTpnBei a&ionioTa.

ii) EnevOUOEIG KATEXOUEVEG WG TNV AREN
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AlakpaToUPeveG pEXPI TN AREN enevdUoEIC gival un napdywya XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa HE
KaBOPIOWEVEG 1] NPOCDIOPIOTEEG NANPWHEC Kal kaBopiopevn AREn Ta onoia n €Taipeiagxel TNV Npobeon kal Tn
duvaTtoTnTa va diakpaTtnoel PHEXP! TN AREN ekTOC ano: (a) ekeiva nou n etaipeianpoadiopilel aTnv €UAoyn a&ia
MEOW TWV AnoTEAEOHATWV KATA TNV apxIkn avayvwpion . (B) ekeiva nou n eTaipeianpoodiopilel wg diabeoiya

npoc NwAnon kai (y) ekeiva Nou avTanokpivovTal oTov OpIoHO TV daveiwv Kal andaiTroswy.

H eTaipeia dev Ba KATATAOOEl KAVEVA XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID WG OIAKPATOUHPEVO HEXP!I TN
ANEN, €av kata Tn JIAPKEId TOU TPEXOVTOC OIKOVOUIKOU £TOUG I Twv OUO NPONYOUUEVWY OIKOVOUIKWV ETWV,
Exel NWANOEl 1} avakaTaTa&el onuavTikoUu UWoug dlakpaToUHEVEG MEXPI TN ANEN enevduoelC (O OXEON WE TO
OUVOANIKO XapTOQUAAGKIO €nevOUcewv nou diakpaTtouvTal Péxpl Tn ANEN) npiv and tn ANén Toug, e e€aipeon
TWV NWANCEWV Kal avakatata&ewv nou: (i) Bpiokovral o€ WIKPr) XPOVIKN andoTacn anod Tnv nUepounvia
ANENG i} aoknong Tou dIKAIWPATOS NpowpnG £E0PANoNG (yia napadeiyua, AiyoTEPOUC anod TPEIG MAVEC MPIV TN
ANEN), £€TO1 WOTE PETABOAEC OTO 10XUOV EMITOKIO TN AYOPAC va PNV €XOUV OUCIACTIKN €nidpaacn otnv €UAoyn
a&ia Tou XpnUATOOIKOVOUIKOU nepiouaiakoU aToixeiou, (ii) oupBaivouv agoU n €Taipeia €xel non €Ionpagel
OUCIAOTIKA TO OUVOAO TOU apXIKoU KEPAAGIOU TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU HEOW
NPoypaupaTiopeEvVwy KataBoAwv n npokataBoAwv n (iii) opeilovral o€ YEPOVWHEVO KN €navalduBavopevo
YEYOVOG NEPAV TOU EAEYXOU TNG OIKOVOUIKNG OVTOTNTAC TO 0roio dev Ba pnopoUce eUAOYWG va avapeveTal

ano TNV OIKOVOMIKA OVTOTNTA.

iii) Adaveia ka1 anaITROEIG

Ta daveia kalr ol anartnoeig €ival Un napaywya XPnHAToOoIKOVOMIKA MEPIOUCIAKA OTOIXEid PE OTABEPEC N
NpPocdIoPIOTEEG KATABOAEC NMOU Jev £XOUV XPNUATIOTNPIAKN TIUA O evepyd ayopd ekTOC ano: (a) ekeiva nou
n eTaipeiaokonelel va NWANCEl AUECWC N 0To €yyUG WEAAOv, nou Ba kartataxbouv w¢ npoopiloueva yia
EMMOPIKN EKUETAAAEUON Kal €KEiva MOU N €Taipeia npoadiopilel oTnv €UAoyn a&ia PEOW TWV ANOTEAEOUATWV
Katd Tnv apxikn avayvwpion. (B) ekeiva nou n eraipeia npoadiopilel w¢ S1abEoIa NPog NWANoN Kata Tnv
apxikn avayvopion i (y) €keiva Tou onoiou o kAToxog dUvATAl va WNV avakTroEl ouciaoTIKa OAOKANpn Tnv
apxIikn €névouon, yia AOyouc €kTOG anod enideivwan MOTOANNTIKAG a&lonioTiag, nou Ba katataxdolv wg

OlaBéaipa npog NwAnan.

SUMMETOXN NOU anoKTABNKE OE GUYKEVTPWON MEPIOUCIAKWY OTOIXEIWV Nou dev €ival dAvela Kal anaitroeig

(yia napadeiypa, GUPPETOXN O€ apolBaio ) napopolo Ke@aAalo) dev anoTeAei davelo f anaitnaon.
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iv) Ala0£oipa yia nOANoN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

AlgBéoipa  Npo¢ NWANON  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €ival ekeiva Ta Pn  napdywyd
XPNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia nou dev kaTataooovTal wé (a) daveia kal anaitnoeig (B) enevouoEIC
OlakpaToupevee pEXP! TN ANEN 1 (Y) XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId oTnv €UAoyn a&ia YEow Twv

anoTEAEOUATWV.

EmpéTpnon

‘'OTav €éva XPnHATOOIKOVOMIKO MEPIOUDIaKO OTOIXEID N Hia XPNMATOOIKOVOMIKR UMOXPEWGCN avayvwpileTal
apxika, n €raipeia 6a Tnv EMPETPROEl aTNV €UAoyn a&ia TnG ouv, OTNV NEPINTWON EVOC XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIO 1 MIAG XPNHATOOIKOVOMIKNG UNOXPEWONG NoU Oev EMIPETPATAlI OTNV €UAoyn a&ia Yeow
TWV anOTEAEOPATWY, KOOTN ouvalaywv nou anodidovral dyeca oTnv andoktnon r Tnv €kdoon Tou
XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU 1 TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

MeTayeveéoTepn ENIHETPNON XPNHATOOIKOVOHIK®OV NEPIOUCIAK®OV OTOIXEIWV

MeTd TNV apyikn avayvwpion, n €raipeia 6a empeTpd Ta XPNMATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEIa,
oupnepIAaPBavoNEVWY TWV Napaywywy Nou ival NePIoUoIaka oToixeia, aTnv euAoyn a&ia Toug, Xwpic kayia
EKNTWON TOU KOOTOUC GUVAAAaync nou €ival duvatov va npokUWel kata Tnv nwAnon r ain didbeon, pe
€€aipeon Ta akoAouba XpnUATOOIKOVOUIKA NEPIOUTIaka oTolxeia: (a) davela kal anaitnoelc 8a eniyeTpnouy
OTO anooBeopévo KOOTOC ME Tn HEBODO TOUu npayuaTtikou emiTokiou, (B) OIAKPATOUMEVEG MEXPI TN ANEN
enevoloelg Ba enieTpnBoUV OTO ANOOBECUEVO KOOTOC ME Tn MEBODO Tou npayupaTikoU emimokiou kai ()
€nevOUOEIG 0€ CUMKMETOXIKOUG TITAOUG MOU DEvV £XOUV XPNHATIOTNPIAKN TIUN OE EvEPYO ayopd Kal TwV Onoiwv
n euloyn afia dev pnopei va empeTpnOei a&idmioTa kar napdywya nou ouvloEovTal Kal MPENEl va
dlakavovifovTal Je TNV Napadoaon TETOIWV CUHKETOXIKWV TiTAwv, nou Ba enipeTpwvTal aTo KOoToG. ‘OAa Ta
XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa €KTOC and €Keiva MOU EMIPETPWVTAl OTNV €UAoyn aia HEOW TwvV
anoTEAEOUATWY UNOKEIVTAl O€ EAEYXO YIa anopeiwaon.

MeTayevéoTepn EMIPETPNON XPNHATOOIKOVOHIK®OV UNOXPENTEWNV

META TNV apxikn avayvwpion, n OIKOVOMIKA ovToTNTa 6a eNPETPA OAEC TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIG
OTO anooPecpévo KOOTOG WE TN WEBOdO TOUu MPAypATIKOU €MITOKIOU, €kTOG anod: (a) XPNHATOOIKOVOMIKEG
UMOXPEWOEIC TNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV. TETOIEC UNOXPEWOEIG, OUMNEPIAAUBAVOUEVWV TWV
Napaywywv rnou €gival UMOXPEWOEeIC, Ba empeTpwvTal otnv €uhoyn afia Touc. E&aipeon anotelolv ol
napdywyeg UMNOXPEWOEIC N Onoieg ouvOoEovTal PE Kal npénel va diakavovifovtal e TNV napadoon &voc Kn
EIONYMEVOU OE XPNUATIOTNPIO OUMMPETOXIKOU TITAOU Tou onoiou n e€UAoyn a&ia dev eivar duvaTtdv va
eMueTpnOei  afidnioTa, kal oI OnoieC MPENEl va EMPETPWVTAlI OTO KOOTOG. (B) XPNMATOOIKOVOMIKEG
UMOXPEWOEIC NOU avakunTouv OTav n HeTABiBaon evog XPNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU Oev
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nAnpoi TIC npolnoBsosic yia diaypa®n n avTiNeTwileTal AOYIOTIKG PE TNV MPOCEYYION TNG OUVEXI(OMEVNC
avapeiEns.  XpnHaTooIKOVOMIKEG UMOXPEWOEIC NMOU NMPoadiopilovTal WG avTIoTABUIoUEVA OTOIXEIA UNOKEIVTAI
o€ EMPETPNON CUUPWVA HE TIC ANAITACEIC TNG AOYIOTIKNG avTIOTABUIONG.

H Eraipeia kard tnv 31 AskepBoiov 2005 Oev KATEXEI XpnIaTOOIKOVOUIKA LIEOQ.

3.11 Ano@spara

Tnv nueEpounvia Tou 1I00AOYICHOU, Ta anoB&éuaTa anoTINwvTal oTn XaunAOTepn TIUN HETAEU Tou KOGTOUG R
Tnv kabapn peucTonoinoiun afia. H kabapr peucTonoinoiun a&ia €ival n eKTIJOPEVN TIUN NWANONG OTNV
OUVNBEIC Nopeia TwWV EPYaciwv TNG €NIXEipNoNnG Keiov onoladnnoTe OXeTIkA £€60da NwAnong. To KOOTOC TwV

anoBepaTwv dev NePIANaPPBAVEI XPNHATOOIKOVOUIKA £€0da.

To kOOTOG TWV anoBePATwV NPENEN va nepIAaPBavel OAa Ta kOOTN ayopdg, PETATPONNG kabwg kai TIG danaveg

mou npayuartonoinénkav yia va ¢acouv Ta anobepaTa oTny napoucoa B€on kal kKaTaoTaon

To kOOTOC ayopdc nNepIAaPBAVEl TNV TIMR ayopdc, TOUG €I0aywyIkoUg daouous kal AANOUC pOpoUGC (EKTOC
EKEIVWV MOU N OVTOTNTA WMOPEI OTn CUVEXEID va €NAVAKTACEl and TIG (POPOAOYIKEG APXEG), kaBwG Kal
METaPOpIKA, £€€0da napadoong kal TIC AUesa enipPINTEEC OANAVEC. EUMNOPIKEG EKNTWOEIC, MEIWOEIC TIMWV Kal

aM\a napopola aToixeia agaipolvTal KaTta Tov NPocdIopPIoHO TOU KOOTOUG ayopdc.

To KOOTOC WETATPOMNG TWV aAnoBepdTwv nepiAauBavel Tic dandveg nou OXeTi(ovTal APESA MPE TIC MOVADEC
napaywync, onwc e€ival Ta Aaueca epyarika. Eniong ocupnepiAauBavel €va ouOTNUATIKO EMIYEPIOUO TWV
oTabepwVv kal PETABANT®V YEVIKOV €E00wWV Napaywync, nou npayudTonoiouvTal Katd Tn HETATPOMNN Twv
UADV 0t €TOlya ayaBd. >Tabepd yevikG £€oda napaywync €ivar ol EUPecsC dAndAvec napaywync nou
NAapaPEVOUV OXETIKA OTABEPEC, AveEAPTATWE TOU OYKOU Napaywync, onwc ivar n andooBeon Kai ouvtrnpnon
£PYOOTACIAK®Y KTIPiwV Kal eEonAiopoU, aAd kal To kOaToc TG dielBuvong kai dl0iknong TOU EpyocTaadiou.
MeTaBANTa yevikd £80da nmapaywyng €ival ol PP dANAveG NApaywync nou petaBalovralr dyeoa n
oxe0OV APeoa, avaloya PE Tov OYKO TNG Napaywync, onwc €ival ol EPPECEC UAEC Kal n EPpeon epyaocia. O
EMNIPEPIOPOC TWV OTABEPWV YEVIKOV £EODWV NAPAYWYNG OTO KOOTOC WETAMNOINONG BAcileTal OTnV KAvovikr)
OUVAMIKOTNTA TWV NAPAYWYIKWOV £yKATAOTACEWV. Kavovikr) duvapikoTnTa €ival N avapevopuevn va nITEUXOEi

napaywyn katd péco Opo oTn OIApKeld €voc aplBpoU nepIodwV 1 EMOXWV UMNO KAVOVIKEC OUVONKEC,
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AaQuBavopévwv unown Twv anwAeinv OUVAPIKOTNTAG AOyw TnG NPOYPAuMATIohévnG ouvTnipnong To

npayuaTiko eninedo Napaywync Ynopei va XpnoiJonolsiTal, av autod npoosyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveC oupnepIAAPBAvovTal OTO KOOTOG TWV aMOBEPATWV MOVO OTnV  €KTAon nou
npaypaTonoiouvTal yid va QEPOUV Ta anoBéuata otnv napouoa BEon kal katdaoTaor Toud. MNa napadeiyua,
MMOpEl va npéenel va oupnepIAn@BoUV 0TO KOOTOC TWV anoBePATwV Un Napaywyika yevika €€oda r kooTn

oXe0IAoPOU NPOIOVTWY YIA OUYKEKPIUEVOUG NEAATEC.

3.12 EpnopIikEG anaiTnoeig

O1 anaiTnoeIg anod NeAATeC kaTaxwpoUvTal apxika oTnv euAoyn afia Touc Kal JETAYEVESTEPA AMNOTIMWVTAl OTO
avandoBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPAyuaTikou €miTokiou, Weiov Tnv npoBAewn yia
Meiwon TN afiag Touc. TNV NEPINT®WON nou n avanooBeortn aia r) To KOOTOC EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEI0 AUTO AMOTIPATAI OTO AVAKTAOIYO Mood auTou,
dnAadr oTn napouoa a&ia Twv JEAOVTIKWY pOWV TOU MEPIOUTIAKoU OTOIXEIOU, N onoia unoAoyileTal pe Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {nuia peTapepeTal aneubeiag oTa anoteAéopaTa xpnong. O1 (NUIEC
anopeiwong , dnAadn oTav unapxel avTiKeIPeVIKn EvOeIEn OTI n ETaipeia dev gival og B€an va sionpa&el 0Aa Ta

nood nou ogeilovTal Pe Baon Toug ouppaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

3.13 Tapeiakad diaBoipa kai 1I003UVaPa TAHEIAK®OV S1a0e0ipwv

Ta dlaBgoiya kal iooduvapa dlabeaipwv nepIAauBavouv Ta PETPNTA oTnv Tpdneld kal OTO TAMEIO KABWC
enionc kai T BpaxunpoBeopeg enevOUOEIC UWNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdc XpnHaTog Kai
ol Tpaneikéc kaTabeoelc. Ta npoidvTa TNG ayopdg XPAKATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa

Mou anoTIJwWVTal aTnVv gUAoyn a&ia JEow TNG KATAOTACNC ANOTEAEOUATWV.
3.14 Mn KukAoPopPIaKd NEPIOUTIaKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT
Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN CUMNEPIAAPBAVOUV Ta AOINA NEPIOUCIAKA OTOIXEID

(oupnepihapBavopévng TNG unepagiac) kal Ta evowuaTa nayia nou n Etaipeia okonevel va nouAnoel evrog

€VOG €TOUC anod TNV NUeponvia Ta&ivounong Toug we “KpaToudeva npog nwAnaon”.
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Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wg “KpaToUPeva nNpog NwANCN” anoTIOVTAl OTn XaunAoTepN
a&ia PeTA&U TNG AoyIoTIKNG a&iac TouC auECWC NMPIV TNV TA&IvOUNOor ToUG w¢ KpATOUKEVA NPoG NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEploUaiaka aToIxeia nou Ta&ivopyouvTal we “KpaToupeva
npo¢ NwAnon” dev UNOKeEIVTAl 0 anooBeon. To kEPSOC 1 n ¢nuia nou npokUNTEl and TNV NwAnNon Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NwANon” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveral ota “aAia

£€000a” kal “aAka £€0da”, avTioToixa, oTnV KaTaoTaon anoTEAEOUATWY XProng.

H Erapeia kard v 31 Askeufpiou 2005 Oev EXEl 1 KUKAOQPOPIGKd MEPIOUOIaKd oU va NANpouv Tic

r1poUINoBeTeic kai va TaéivounBouv oToixela WS KPaTouueVa rpoc rnwAnor,.

3.15 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal HETA TNV APAipEDN TOU OXETIKOU
(pOPOU €1000NATOC, O PEIWON TOU NPOoidvTog TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal e TNV €kdoon
METOXWV YIa TNV anokTnon EeniXeipnocswv nePIAAUBAvVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWE Mou

anokTarat.

Katd Tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipNMa, OUMNEPIAAPBAVOUEVWV Kal TWV OXETIKWV

danavwv, aneikovileTal PEIMTIKA TwV 10wV Ke@alaiwv (anoBepaTikd unép To ApTIO) .

3.16 ®opoloyia €100dNHaToG & avaBaAAOpEVOG POPOG

H emBapuvon Tng nepiodou e POPOUC €I00ONUATOG AnoOTEAEITAI Aand TOUG TPEXOVTEC (POPOUG Kal TOUG
avaBal\opevoug (popouc, dnAadn Toug POPOoUC N TIC (POPOAOYIKEC eAAPPUVOEIC NMou oxeTilovTal JE Ta
OIKOVOMIKGA OMEAN NMOU NPOKUNTOUV TNV NePiodo aAAd €xouv RON kataAoyioTei i Ba kataAoyioTolv anod TIC
(POPOAOYIKEG APXEC O DIAPOPETIKEG NePIOdoUC. O POPOC €I000NKATOC avayvwpileTal oTov Aoyapiacpd Twv
anoTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU €KEIVOU MOU aPOpa CUVAANAYEC Mou KaTaxwprndnkav
aneuBeiag oTa idia kepdahaia, oTnv onoia NEPINTWOoN KaTaxwpeital ansubeiag, kata avakoyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOC NEpINAPBAVOUV TIC BPaxUnNPOBECHEG UNOXPEWTEIC 1 KAl AanalTAOEIG NPOG TIC
ONHOCIOVOMIKEC apXEC NOU OXETICOVTAl HE TOUC NANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU EIC0BONMATOC TNG

nepIOdOU Kal Ol TUXOV NPOCHETOI POPOI £160ONKATOC NOU aPopoUV NPonyOUHEVEC XPOEIC.
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O TPEXOVTEG POPOI EMPETPWVTAI OUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUC nou e@apupolovTal oTIC OIaXEIPIOTIKEC NEPIODOUC MPE TIC onoieg oxetiovral, Paciloyeva oTo
(PopoAoyNnTED KEPDOC YIa To £TOC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeoua (popoAOYIKA GTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWY

XPnong.

O avapaAAopevoc @opog £100dnKaToC NPoadiopileTal Pe TNV PEBOSO TNG UNOXPEWONG NOU NPOKUNTEl ano TIC
NPOCWPIVEC dIAPOPEC HETAEL TN AOYIOTIKNG a&iac kal TNG PopoAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU
KAl TV UNOXPEWOEWV. AvaBaAAOPEVOC (POPOC €1000nuaToc Oev AoyieTal €av npokUNTEl and TNV apxikn
avayvwpion OTOoIXEiou evepynTikoU 1 nabnTikoU o€ cuvallayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia

oTav €yive n ouvaliayn dev ennpeace oUTE To AoyIOTIKO oUTE TO PopoAoyiko KEPDOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC aNAITAOEIC KAl UMOXPEWCEIC AMOTIHWVTAl HE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAMPEVETAI VA EPAPHOOTOUV OTNV NePiodo KaTd Tnv onoia Oa diakavoviaTei N anaitnon n n
unoxpéwon, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (Kal (POPOAOYIKOUC VOUOUC) MOoU EXOUV
TeBei o€ 10XV 1 ouoIaoTIKAa Io0XUOUV PEXPI TNV NUEpopnvia Tou IooloyiopoU. Z€ nepinTwaon aduvayiac oapoug
npocdIlopIohoU  TOU XPOVOU avaoTpo®nc TwV MNpoowpivewyv dlapopwVv €PapuoleTal 0  (POPOAOYIKOC

OUVTEAEOTAC NOU 1I0XUEI KATA TNV EMOMEVN TNG NHEPOUNVIAg Tou I00AOYICHOU XpAon.

O1 avaBaMoOpeveg (QOPONOYIKEC analThoEIC avayvwpilovTal katd Tnv €KTaon oTnv onoia 6a undapégel
MEAMOVTIKO @OpoAoynTED KEPDOC yia TNV XPNOIKOMoinon Tng nNpoowpivig 01apopdc nou OnuIoupyel TNV
avaBaA\opevn (popoAoyIkn anaitnon.

O1 NepIoaoTePeC ahhayEG oTIC  avaBalAOPEVEG (POPOANOYIKEC ANAITACEIC 1} UNOXPEWOEIC avayvwpilovtal oav
€Va KOMMATI TWV (POPOAOYIKWV €E0OWV OTNV KATACTAON AMNOTEAEOMATWV XPAoNnG. MOVo auTéG ol HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU N TIG UMOXPEWOEIC NOU €NNPEAlOUV TIC NPOCWPIVESC BIAPOPEC avayvwpidovTal
kaTeuBeiav oTa idla kepaAaia TnG ETaipeiag, 6nwg n enavekTiynon TnG a&iag Tng akivnTng nepIouciac, £Xouv
WG AnOTEAEONA TNV OXeTIK alayn oTic  avaBalOPeveC (POPOAOYIKEC aMAITACEIC I UMOXPEWOEIC va

XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng kaBapng BEonc.
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3.17 NMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpdBeopec napoxéG nNpog Toug epyalopévous (EKTOG and Napoxeg
ANENC TNC €pyaciaknG oxeonc) o Xpnpa kai o €ido¢ avayvwpilovralr w¢ €Eodo oOTav kabioTavral
0eDOUAEUPEVEC. TuXOV aveEOPANTO NOCO KATAXWPEITAl WG UMOXPEWON, EVW OF NEPINTWON MOU TO Nood nou
non kataBAnenke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBalAov nocd wg
OTOIXEI0 TOU evepynTIKoU TNG (NponAnpwOev £€000) PMOVO KATA TNV EKTACN NOU N nponAnpwur 6a odnynoel

O€ MEIWON MEANOVTIK@WV NANPWH®Y 1} O ENICTPOPH.

Mapoxég HeTd Tnv £€§0d0 anod Tnv unnpecia: O Napoxeg HETA TNV ANEN TNG anaoxoAnong nepiAapBavouv
OUVTAEEIC 1] AAeC napoxeC (aopaleieg {wnc Kal 1IaTpIkn NepiBaAwn) Nou Napéxel n enixeipnon PETa TNV ANén
TNG anaoxoAnong, w¢ avrtaA\aypa Tng unnpeciac Twv epyalopévwv. ZUVenwe nepIAapBavouv TOOO
npoypdupaTa kabopIoUEVWY E€I0POPWV 000 Kal NPOypAPHaTa KaBopIoPEVWV NApoxXwVv. To OedOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG £E000 OTNV NEPiIOdO Nou agpopd.
e TMpoypappa KaBOPICHEVWV EICPOPMDV
Me Baon To NPOypaPua KABOPIOUEVWY EI0POPWY, N UMOXPEWON TNC €nixeipnong (VOMIKA N TEKWaApTR)
neplopideTal oTo Nocod NOU £XEI CUPPWVNOEI va oUVEIOPEPEI aToV Popea (n.X. TAWEo) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyalOpevog
npoodiopileTal and TOo nocd nou kataBalkel n enixeipnon (i kai o epyaldPevoc) Kal anod TIG
kaTapAnOeiosc enevOUTEIC TWV EI0(POPWY AUTWV.
H nAnpwTEa €10popda and Tnv €niXEipnon oc £&va NPOoypapua KabopIoPEVWV EI0POPWV, avayvwpileTal eite
WG Mia unoxpewan KETA Kal TNV apaipeon TG £10¢opac nou katapAnonke, €ite we £va €€0do.
e TMpoypappa KABOPICHEVOV NAPOXHDV
H unoxp€waon nou KaTaxwpeiTal oTov I00A0YIOUO YIa Ta NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMNOTEAEI
Tnv napouaoa a&ia TNG UNOXPEWONC yia TNV KaBopIioPEVN Napoxr Meiov TNV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MNPOYPANHATOC (€Av undpyouv) Kal TIG JETABOAEC Mou NPOKUMTOUV and onolodrnoTe
avaloyIioTIKO KEPSOC 1 {nuia kal To KOOTOG TNG npolnnpeoiac. H déopeuon TNG KABOPIOHEVNG NAPOXAC
unoloyileTal eTnoiwg and ave€aptnTo avaloyioTn PE TNV XpAon TnG HeBOdou TnNC npoBeBANMEVNG
NIOTWTIKNG Povadoc (projected unit credit method). Ma Tnv npog€dpAnNON XpNOILONOIEITAI TO EMNITOKIO TWV
HaKPONpPoBETUWY OPOAOYWV Tou EAANVIKOU Anpogiou.
Ta avahoyioTika kEpdN Kai ol {NUIEC €ival OTOoIXEIa TNC UNOXPEWONC TNG NAPOXNG TNG ENixeipnong, 6o Kai
Tou £€000U TO ornoio Ba avayvwpioTel 0Ta anoTeAéoPaTa. AuTa nou NPOKUNTOUV ano TIC NPOCAPHOYEC HE

Baon Ta 10TOpIKG Oedopéva kal €ival navw i KATw and 1o nepiBwpio Tou 10% TNG OWPEUMEVNG
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UMOXPEWONG, KATAXwPoUVTal OTA ArnoTEAEOUATA UECA OTOV AVAPEVOUEVO PECO AOPAMIOTIKO XpOVO TWV
OUMMETEXOVTWV OTO NpOypaupa. To kOOToG npolnnpeciac avayvwpileTal ueca oTa anoTeAEoNATa e
e€aipeon TNV NeEPINTWON MOU Ol JETABOAEC TOU MpoypduPaToC EAPTWVTAI Ano TOV EVAMNOPEVOVTA XPOVO
unnpeoiac Twv epyalopévwyv. TNV NEPINTWON aUTH TO KOOTOC NpoUnnpeciac kaTtaxwpeitar oTa

anoTeAéopara Pe Tnv oTabepr) peBodo Peoa aTnv NePiodo wpipavonc.

Mapoxég TeppaTiogol TG anaoxoAnong: O1 napoxeg Aoyw ANENG TnG €pyaciakng oxeong katapaiovral
otav ol epyalOPevol anoXwpouv npiv TNV nuepopnvia ouvTa&iodotnoswe. H ETaipeia kaTaxwpei auTeg TIC
napoxec oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANACXOANCN UNAPXOVTWV £pYalodEVWV CUPQPWVA HE Eva
AENTOHEPEC NPOYPANKA YIa TO onoio dev uUNApxel MBavoTnTa anodoupong, €iTe OTav NPOOPEPEI AUTEC TIG
Napoxec we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘'OTav oI NApoxEG auTéC KabioTavTal NANPWTEEC O€
nepIGdoUG Népa Twv dWOEKA PNVWV anod nuepopnvia Tou IcohoyiopoU, TOTE Ba npénel va npoeEopAouvTal Je

Baon TIC anoddoEIC TwV UYWNANRG NOIOTNTAC ETAIPIKWY OHOAOYWYV 1 TWV KPATIKWY OUOAOYWV.

>TNV NEPINTWON Hiac Npoopopdc nou yiveral yia va evbappUvel Tnv €BgAouadia anoxwpnon, N anoTiunon Twv
napoxwv AN&nc TneG Epyaociakng oxéoncg npenel va BaoileTal oTov apiBuo Twv epyaloPevwy NOU avapeveTal va

dexToUV TNV Npoapopa.

2TNV NePINTWon TeEpHATIONoOU anaoxoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAavouv XprRon auTwv TwV Napoxwv, Oev YIVETAl AOYIOTIKONoiNnon aAAd yvwaoTonoinon auTwv wg eVOEXOUEVN

UnoxpEwan.

3.18 Emixopnynoeiq

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC Ol OMOIEG IKavomnoloUv abpoloTika Ta €ENG KpITHpIa: a)
Yndpyel Tekpaipouevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUG
OpOoUC TNG eMixopriynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba eionpayBei. KataxwpouvTal
oTtnv €UAoyn a€ia kal avayvwpilovTal Je TPONO ouCoTNUATIKO 0Ta £€000a, e BAoN TNV Apxr TOU GUOXETIOHOU

TV EMNIXOPNYNOEWVY HE TA AVTIOTOIXA KOOTN Ta onoia kai enixopnyouv.

O1 enIXopnynoei Nou agopoUv OTOIXEid TOU €vepynTIKOU nePIAAUBAvovTal OTIC HAKPONPOBECUEC
UMOXPEWOEIC WC £0000 EMNOMEVWV XPNOEWV Kal avayvwpiovTal cuoTnPaTika kai opBoloyika ota €0oda kaTtd

Tn d1apkeIa TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU evEPYNTIKOU.
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H Eraipeia pexpr tnv 31 AskeuBoiou 2005 Oev Exer AGBEI KPATIKES EMYOPNYIOEIC.

3.19 MpoBAéyseig

MpoBAcweic avayvwpilovtal otav n ETaipeia €xel NapoUOeC VOUIKEC N TEKPAIPOUEVEC UMOXPEWOEIG (G
anoTEAEOUa NAPeNBOVTWV YEYOVOTWV Kal €ival mbavr n €kkaddpior] ToUuG HECW EKPOWV MNOPWV Kal N
EKTIUNON TOU akpIBOUC MOooU TNG UMNOXPEWONG MMopel va npayuatonoindei ye afioniotia. O npoBAEWEIG
gniokonouvTal Kata Tnv nuepounvia oUvTa&ng kdaBe 100AoyiohoU Kal npooappolovTal MPOKEIYEVOU va
avtavak\ouv Tnv napouca a&ia Tng dandvnc nou avapeverar va anaitndei yia T OleubETNON TG
unoxpéwonc. O1 evOEXOUEVEC UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG
yvwaTonoloUvTal, EKTOC av n meavoTnTa €KpowvV NOPwV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxiotn. O evOeXOPEVEC anaItrioeig Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMNOoIoUVTal

£(PO0OV N EI0PON OIKOVOUIKWV OPEA®VY €ival mdavr).

3.20 Avayvepion €003wv kal 03wV

‘Egoda: Ta £€00da nepidaupavouv Tnv eUAoyn a&ia ekTeAeOBEVTWV Epywv, NWARCEWV ayabwv kal Napoxne
unnpeoinv, kabapa ano ®opo MpoaTiBEéuevng Agiag, ekNTWOEIC Kal EMOTPOPEC. Ta dIETalpIka €000a WEoa O€
‘Opiho anaAeipovTal nANpws. H avayvopion Twv 000wV YIVETAl WG EENG:
- NMwAnosig ayabwv: O nwAnosig ayabwv avayvwpilovralr étav n Etaipeia napadidel Ta ayaba
OTOUG NeAATEC, Ta ayaba yivovral anodekTa and auToug Kal n €ionpagn Tnc anaitnong eivar euAoya
€€A0PANIOMEVN.
- Mapoxn unnpeoiwv: Ta £é0oda and napoxn unnpeoiwv AoyifovTal TNV Nepiodo nou napéxovral ol
unnpeaiec, Je Baon 1o aTadIo OAOKANPWONG TNG NAPEXOHEVNC UNNPEDIAC O OXEON ME TO GUVOAO TWV
NAapeXOUEVWV UMNPETIQV.
- 'Ecoda andé Tnv n®wAnon kai enavapiobwonv Evoopatwv AKIvATONOINOEWV: H OeTiKN
dlapopd MeTalU TnG euloyng afiac Tou avrtaAdypatog kai Tng afiag Tou napaxwpnBévTog
MEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WG 0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya e Tov
pubud anooBeong (Baon TG WEENUNG {WAG N TOU XPOVou MHioBwonc) Tou MIOBwHEVOU NAEOV
MEPIOUTIAKOU GTOIXEIOU.
- 'Ecoda ano Tokoug: Ta £€0oda and Tokoug avayvwpilovtal BAcel XpoviknG avaloyiag kal Pe Tnv

XPAON Tou NpayuatikoU eniTokiou. ‘'OTav unapxel anopeiwan Twv anaimnoewy, N AoyIioTIKn agia autwv
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MEIWVETAl OTO AVAKTAOIYO Nood TOUG TO OMoio €ival n napouoa aia Twv aVaPeEVOUEVWY HEANOVTIKWDV
TAPEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAYHATIKO €MITOKIO. XTNV OUVEXEIQ AoyilovTal TOKOI
ME TO i010 EMITOKIO £Mi TNG AnodeImPEVNG (vEag AoyioTIkNC) aiac.

- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, oTav BepehimveTal To dikaiwpa sionpagng Touc.

‘E€0da: Ta £Eoda avayvwpilovral ota anoTeAéopata o€ Oedouleupevn Baon. O1 NANPwUEG nou
NPAyUaTonoiouvTal yid AEITOUPYIKEC HICOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOPATA WG £€00A, KATA TO XPOVO

XProcwe Tou pioBiou. Ta €€0da anod TOKoUC avayvwpilovtal e OeOOUAEUEVN Baon.

3.21 MiocBwoeig

O1 HICBWOEIG EVOMHATWV AKIVATONOINOEWV KATd TIG onoieg petaBfifalovral otnv Etaipeia oMol ol
KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, ave&aptnTa anod
TNV TeAIkn YeTaBifaon i Un Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG
MIoBwoelc. O1 HIoBWOoEIG auTeG KepahalonoloUvTal PE TNV €vapén Tng HioBwong oTn XapnAoTePN METAEU TNG
guloyng a&iac Tou nayiou aTolxeiou N TNG napouoac a&iac Twv eAAXIOTwWV MICOWHATWY. Kabe piobwpua
ENIPEPICETAl PETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY €EO0WV £TCI WOTE VA EMITUYXAVETAI €va
oTaBepd €MITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN Unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIC ano
pIoBwpaTa, Kabapec and XPNUATOOIKOVOMIKG €Eoda, ameikovi(ovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNHATOOIKOVOUIKOU €EODOU MOU agopd Ot XPNUATOOOTIKEC UICOWOEIC avayvwpileTal oTa AnoTeAéopaTa
XpNonc katd Tn Oidpkeid TG Miocbwonc. Ta ndyila nou anokTnénkav He XpnuatodoTikn Hiobwon
anooBevovTal oTn HIKPOTEPN NeEPiodo WETAEU TNG WPENIUNG {wNG Twv nayiwv OToIXEiwv Kal TnG OIAPKEIaC

MioBworn ¢ Touc.

SUMQPWVIEC HICBWOEWY OMNoU 0 eKUITBWTNC METABIBAlE!I TO JIKAIWPA XPriong €VOG OTOIXEIOU TOU EvEPYNTIKOU
YId HIa CUPQWVNHEVN XPOVIKN MEPiodo, Xwpic woTdao va PeTaBiBadlel kal Touc KIvOUVOUC Kal Ta opEAN TNG
I0I0KTNOiac Tou nayiou oToixeiou, TAEIVOUOUVTAl WC AEITOUPYIKEC MIoBwoelC. O1 NANPWHEC Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (kaBapec and Tuxov KivnTpa Nou NpoopépBnkav anod Tov ekPIoBwTH) avayvwpidovTal
OTa anoTeAéouaTa Xprong avaloyikd kata Tn diapkela Tng piobwaong.

O1 MIOBWOEIC XpNUATOJOTIKAC NWANONG Kal €navayiodwong evowuaTwyv akivnTonoINoEwV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTe BeTIKN dlaPopd UNEP TOU MPOIOVTOG TNG
NWANCNG TOU OTOIXEIOU aUTOU, O OXéon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ £00do anod
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TOV NWANTA-PIOBWTH. AvTiOeTa, €UgavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH W £0000

ENOMEVWV NEPIOdWV Kal anooBeveral kab’ 0An Tn dIApKeia TNG HioBwonc.

H Eraipeia pexpr v 31 AekeuBpiov 2005 Oev exel OUVAWE! Kauia XpnuarodoTiKr) LIoBwon Evowuarwv

aKIvVITOrOINOEWV.

3.22 AIavopI| HEPICHATWV

H diavoun HEPIOPATWV OTOUC HETOXOUG TNG MNTPIKAC avayvwpileTdl wC UMOXPEWOT OTIC OIKOVOUIKEG
KaTaoTdoeig TNG ETaipeiag Tnv nuepounvia kaTta Tnv onoia n diavoun eykpivetal and Tnv evikn ZuvéAeuon

TWV PETOXWV.

3.23 Alakonegioeg EKHETAAAEUOEIG

Mia dlakoneioa OpacTnNPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU Exel €iTe OIaTeDEl €iTe
KaTaTaxoei wg KAaTeXOMEVN NPOC NWANCN KAl avTINPOOWneUEl £va EEXWPIOTO PEYAAO TUAMA ENIXEIPNHATIKWY
OpacTnNPIOTATWV N YEWYPAPIKN MEPIOX EKPETAMEUOEWY, €ival HPEPOC €VOG €VIAIOU, OUVTOVIOHUEVOU
npoypdupatog O1aBeonG €voC WeyAAou TUNMATOG OpacTnEIOTATWY N HIAC YEWYPAPIKNG NEPIOXAG
EKMETAMEUOEWV N €ival BuyaTpikn Nou anokTABNKE anMOKAEIOTIKA WE MPOONTIKA va enavanwAndei. H
ETaipeia 6a npenel va yvwoTonolei cUpgwva Pe 1o AMNXM 5 «Mn KukAo@opouUvTa Meplouaiaka ZToixeia nou
KaTexovTal npog NMwAnon kai Alakoneioeg ApacTnpioTNTEG> OAEC TIC anapaiTnTeG NANPoPopieg nou opiovTal

ano To npoTuno.

H Eraipeia kara tnv 31 AskeuBoiov 2005 Ocv EXEl EKUETAAEUTEIS MOU va nANPouUV Tic npolrnoBeTeisc kai va

raéivounBouv w¢ Aiakoneioss EkueTalAsvoeic

3.24 Tuvdedepéva Mépn

O1 ouvaAAayec kal Ta dlaITeEPIKA undloina PeTa&u ouvdedepévwv Pe Tnv ETaipeia pepwv yvwaoTonololvTal
oUppwva pe 10 AAM 24 «MvwoTtonoinoelg Zuvdedepevwv Mepwv». OI ouvaAAayeG AUTEG aQopouv TIG
OUVaAM\ayeC PETAEU TNG dIoiKNONG, TWV KUPIWV HETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU HE TNV

uNTpIkn ETaipeia kai Tig Aoinég BuyaTpikeég nou anaptifouv Tov ‘OpIAo.
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4.Aiaxeipion KivUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

MOavov n Etaipeia va ekTiBeTal 0 OPIOHEVOUC XPNMATOOIKOVOMIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdc
(METABOAEC 0 OUVAANQYUATIKEC ICOTIMIEG, EMITOKIO, TIMEC AYOPAc), MIOTWTIKO KivOUVO, KivOUVO TAMEIAKWY
powv Kal Kivduvo gUAoyng a&iac ano PeTaBolec emTokiwv. To yevikd npoypappa diaxeipiong kivoUVwv Tng
Etaipeiag 6a npenel va omialetal oTn KN NPOBAEWILOTNTA TWV XPNHATONICTWTIKWV ayopwy Kal EMISIWKEl va

ehayIoTonoINoel TNV EVOEXOUEVN apvNnTIKA TOUG nidpaacn oTn XpnHATooIKoVouIKr anddoon Tng ETalpeiac.

H ETaipeia €xel Tnv duvaTtdTNTa NEPIOTACIAKA VA XPNOILOMOIEI NApAywya XpnHAToOOIKOVOUIKA NpoidovTa, Onwe
npoBeopiaka oupBoAaia ouvalhayuatog (futures/ forwards) pe okond va avTioTabuiosl Tnv €kOe0N Tou O€

OUYKEKPIJEVOUC KIVOUVOUC,.

H dlaxeipion KivOUVWV OJIEKNEPAIWVETAl and Tnv unnpeoia dlaxeipiong d1aBeoipwy n onoia npoadiopilgl,
EKTINA Kal avTioTabpifel Toug XPNHMATOOIKOVOUIKOUG KIVOUVOUG OE OUvVEPYAcoia WE TIG UMNPECIEG MoOU
avTigeTwni{ouv auToUG Toug KIVOUVOUG. Tpo TG JIEVEPYEIAC OXETIKWV ouvalaywv AauBaveral €ykpion ano

Ta oTEAEXN Nou £xouv To dIkaiwpa OECPEUONG TNG ETAIPIAC NPOC TOUC AVTICUKPBAAOHEVOUC TNC,.

Kivduvog ayopag

Suvaldayuarikog kivouvog

Av n Etaipeia npayupatornolei euUnopikéG ouvalayég oe OieBvéG eninedo mBavov va ekTiBeTal o€
OUVAAAQYHATIKO KivOUuvo. AUTOC O KivOUVOG MPOKUNTEI KUPIWG and HEANOVTIKEG E€UMOPIKEG OUVAANAYEC,
anaiTroeIC Kal UNOXPEWOEIG OE EEVO VOUIOMA.

Ma Tnv diaxeipion Tou ouvaAAayuaTtikou KivOUvou, Ba npénel To KevTpikd TURHa diaxeipiong dlabecidwv

NEPIOTACIAKA, CUVANTEI GUPBOAaIa HEAOVTIKNG EKNARPWONG CUVAAAAYUAToC yia Aoyapiacuo kai 0To Ovoua
TwV £ni YEPOUC Hovadwv Tn¢ ETaipeiac pe eEwTepIkoUC avTIOUPBAAONEVOUC GUVEPYATEG.
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3¢ eninedo Etaipeiag, Ta oupBoAaia  HEAOVTIKAG eKNANPWONG OuvaAAAypaToG HE  €EWTEPIKOUG
avTioudBalopevouc  xapaktnpifovral ¢ avTiIoTaduioslC ouvaA\ayuaTikoUu KIVOUVOU  OUYKEKPILEVWV
OTOIXEIWV EvEPYNTIKOU, NABNTIKOU I HEANOVTIK®WV EUNOPIKWV CUVAAAAYWV.

H ETaipeia niBavov va ekTifeTal o€ ouval\aypaTikod Kivouvo Adyw Twv anaitioswy nou 6a Ynopouoe va Exel
0c ouvalaypa and TIC €PNopIKEC ouvaAAayéc Tou. O ouvaAAaypaTikog KivOuvog auTou Tou €idoug

NPOKUNTEI anod To OXETIKO VOUIOWA ouval\aync kai avTioTadpileTal peow daveiopoU oTo VOUIoNa auTo.

H Eraipeia kard tnv nepiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2005 Oev Exel ouvallayee e oikoug Tou

EEWTEPIKOU.

MoTWTIKOG KivOuVvog

H ETaipeia dev £XEl ONUAVTIKEC OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU. OI NWANCEIG XOVOPIKAG YivovTal KUping

o€ NeENATEC Pe aElIoAOYNHEVO I0TOPIKO NMICTWOEWV.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O Baoikdg kAGdog oTov onoio dpacTtnpionoleital, onuepa, n PEIAIAZ EAAAY AB.E.E. sivai o kAGdog

ene€epyaoiag kal Jappapwy.

Ta anoteAéopata TnG ETaipeiag ava Topéa availovTal wg eENG:

01/01-31/12/2005
Konn Mappdapov

MwARACEIC ava Topéa 383.722
KooToc (466.512)
MeIKkTa anoTeAéopara (82.790)
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AguTEpEUWV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOHUEIG

H £dpa Tng ETaipeiag kai n kUpia xwpa dpacTnpionoinong Tne eival n EAMada. O1 nepioxég dpaaTnpionoinang
NG €Taipiag givar n EAAada.

6. ZNHEINOEIG OTIG O1IKOVOHIKEG KaTaoTAaoEIg

6.1 EVOOMATEG AKIVITONOINCEIG

O1 eVOWWATEG akivnTonoInoelc TnG ETaipeiag avaAuovTal wg €ENG:

MeTagopika

. ] 'EmnAa kai
Oixonegda - HEoa & . .
KTiom Ik Aoinog Zuvolo
P HIX q €EoNAIOHOG
€E0NAIOHOG
MikT AoyioTikn a&ia 1.731.187 311.695 11.425 2.054.306
ZUOOWPEUMEVN anooBeon  kai
oPEUHEN Pean (43.738)  (216.248) (11.168) (271.154)
anopeiwon agjag
MAoyioTikil aia TRV 1
1.687.449 95.447 256 1.783.152

Iavouapiou 2004

MikTR AoyioTikn agia 1.768.061 455.277 15.025 2.238.363
SUOOWPEUPEVN  anooBeon  kal

anopsinon agiag

(83.851) (242.252) (11.948) (338.051)

MoyioTikp aia Tnv 31
AekepBpiou 2004

MikTR AoyioTikn a&ia 1.779.153 472.306 16.994 2.268.454
SUOOWPEUMPEVN  anooBeon  kai

1.684.210 213.026 3.076 1.900.312

, , (125.042) (265.481) (13.185) (403.708)
anopeinon agiag
MAoyioTikny adia Tnv 31
1.654.111 206.826 3.809 1.864.746
Aekepppiou 2005
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MeTagopika

. ] 'EminAa kai
Oikoneda & Heoa & . .
KTiow /%6 Aoinog ZUvoAo
P HhX q €5onAIopOG
€EonAIOHOG

AoyioTiky  agia

v! IK,“ &l mv 1.687.449 95.447 256 1.783.152
Iavouapiou 2004
MpoaBrkeg 36.874 143.583 3.600 184.057
MNwAROEIC - MeIWoEIg - - - 0
AnooBéosig (40.113) (26.004) (780) (66.897)
MNwAnoeic - Meiwoeic anoof - - - 0
MeTapopEC - - - 0
MAoyioTikny aia Tnv 31

1.684.210 213.026 3.076 1.900.312

Aekepppiov 2004
MpoaBrKeg 11.092 26.000 1.970 39.061
MNwARoeIg - MelwoeIg - - - 0
AnooBeoeig (41.191) (32.199) (1.237) (74.628)
MwAARoeIg - Melwaoeig atroof - - - 0
MeTapOpPEC - - - 0
MAoyioTiknn a&ia Tnv 31

i n 5 n 1.654.111 206.826 3.809 1.864.746
AekeppBpiou 2005
6.2 AUAa nepiouUCIaKa OTOIXEIT

ZuoTnHa
Alaxeipiong
npoiovTOV

MoyioTiki a&ia Tnv 1 Iavouapiou 2004 0
Mkt AoyioTikr| a&ia -
SUOOWPEUREVN anooBeon kai anopeinon agiag -
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 0
MikTr AoyioTikr| a&ia 24.000
SUCOWPEUKEVN anooBean kal anopeiwon agiag (3.050)
MoyioTikn aia Tnv 31 Askepppiou 2005 20.950
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 0
MpoabrKeg 24.000
MwANoEIg - MeIwaoelg -
AnooBEoeig (3.050)
MeTapopEG -
MoyioTiki a&ia Tnv 31 Askepppiou 2005 20.950
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6.3 Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EAAAZ A.B.E.E. ouppeTexel oTo PETOXIKO KepAAalo Tng eTaipeiag KAAMITEXNOKPATHZ E.M.E. pe
NnooooTO GUHHETOXNG 5% e kaTaBoAn nocou € 2.201. H ®EIAIAZ EAAAZ A.B.E.E. €xel dikaiwpa GUPPETOXNG
OTIC ano@AcEIC TNG OIKOVOUIKAG Kal eniXelpnuatikng noAimikng TG KAAAITEXNOKPATHZ E.M.E. kata To
Moo0OTO OUMMETOXNG TNG, XWPIG OMWG va aokeiTal EAeyXOG NAVW O AUTEG TIG MOMITIKEC. Tov EAEYXO OTIC
ano@AceIC TNG OIKOVOMIKAG Kal enixelpnpaTikng noAimikng Tng KAAAITEXNOKPATHZ E.M.E. €xel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyioTikonoinon TnNG GUYYEVNG EMIXEipnong npaypartonoindnke oTo kOoToG. H pEB0dOC kOOTOUG Eeival
MEBOBOG AOyIOTIKNG KATa Tnv onoia n €névouon avayvwpiletal oTo kO6oTog. O enevluTng avayvwpidel Ta
€000a ano Tnv enEvouon HOVO OTNV EKTACN MOU EICMIPATTEI MEPIOPATA AN OWPEUNEVA KEPON TNG EKOOTPIAC,
Ta onoia NPokUMNTOUV HETAYEVEOTEPA TNG NUEPOMNvViIac andokTnong. Mepioyata nou AauBavovTal €ni nAEov
TETOIWV KEPOWV, BewpouvTal avakTnon TG €nevOuonc kal avayvwpidovral apaipeTikd Tou KOOTOUC TNG

€nevouaong,.

H ®EIAIAZ EAAAZ A.B.E.E. kai n KAAAITEXNOKPATHZ E.M.E evonoinenkav Pe Tnv HEB0d0 OAIKNG EVOMoIiNong
OTIC OIKOVOMIKEG kaTaoTaoelg Tou Opihou IKTINOZ EAAAZ A.E.

6.4 AvaBaAAopevol popol

O1 avaBaAAOPevec POPOAOYIKEC ANAITACEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIC OXETIKEC MPOOWPIVEG
(POPOAOYIKEC DIAPOPEC £XOUV WG EENC:
31/12/2005 31/12/2004
A.O. A.O. A.0. A.O.
Anaitnon AnaitTnon Anaitnon  Anaitnon
Mn KukAopopiaka ZToixeia
Aula Mepiouoiaka ZToixeia 46.478 51.578
EvompaTeg AKIVATOMOINOEIG 315.862 352.310
KukAopopiaka ZToixeia
AnoBépara 22.445 24.766
AnoBepaTika
Makponpo0eoHEG YNOXPEDTEIG

Mapoxég oe Epyalopévoug 1.692 1.254
Bpaxunpo0soHEG YNOXPEWTEIG
MpoBAEweIC 2.498 2.756
ZUvoAo 70.615 318.360 77.598 355.067
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O ouvTeAeoTAC POPOU €100dNKATOC OTOV onoio unokeiTal n Etaipeia sival yia To 2005 ioog pe 32%.

O oupYNQIoPOC Twv avaBarOPevwV (POPOAOYIKOV anaiTHOEwV Kal UMOXPEWOEwY AduBAvel xwpa OTav

undapxel, ano NAeUpPAc €Taipiac, EPApUOCIKO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTav ol avaBaA\OpEvol GpOpol

€10001UaToG apopolyv aTtnv idia popoAoyIkn apxn.

6.5 AOINEG HAKPONPOBECHEG ANAITHOEIG

O1 hoingg pakponpoBeapeg anaitnoelg TnG ETaipeiag avaAuovTal oTov napakaTw nivaka:

31/12/2005 31/12/2004
Aoopéveg Eyyunoeig 4.445 4.393

6.6 AnoBspara

Ta anoBepaTa TnG ETaipeiac avahuovTal we €ENC:

A' UAec
Epnopelpara
Z0volo

Meiov: TMpoBAEWeIC yia daxpnoTd, kaBuoTepnueva Kai
KATEOTPAUMPEVA anoBEpaTa:

Epnopelpara

ZuvoAIKNi kKaBapn peucTonoinoipn agia

31/12/2005 31/12/2004
23.996 17.456
459.705 469.666
483.702 487.122
(77.395) (77.395)
406.306 409.727
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6.7 MeAATeg kai AOINEG EMNOPIKEG ANAITIOEIG

O1 NeAATEG Kal ol AoINEG EPNOPIKEG analThoelc TNG ETaipiag, avaAUovTal w¢ €Enc:

31/12/2005 31/12/2004
MehdaTeg 6.969 7.709
Meiov: MpoBAewn anopeiwong (7.153) (7.153)
KaBapég Epnopikég AnaiTioEIg (184) 556
MpokaTaBoAEC yia ayopéG anoBelaTwv 75.628 72.007
ZU0voAo 75.444 72.563
O euloyeg akie¢ Twv anaimoswy &ival ol NapakaTw.

31/12/2005 31/12/2004
MehaTeg 6.969 7.709
Meiov: anopeinon (7.153) (7.153)
MpokaTaBoAEC yia ayopEG anoBeUaTwy 75.628 72.007
ZU0voAo 75.444 72.563
6.8 AoInég anaiTioEIg
O1 hoingg anaitioeig TnG ETaipeiac avalovTal wg €EAG:

31/12/2005 31/12/2004
XpewaTeg Alapopol 23.374 274
Anaitioeig And EAAnvikod Anpdaoio 42.095 68.511
MpokaTaBoAEg 0 1.015
ZUvoAo - KaBapég anaiTnoeig XpemoTmv 65.469 69.800
O1 gUAoyeg agiec TwV anaITAOLWV €ival ol NapakaTw:
31/12/2005 31/12/2004

XpewaTeg AiGgpopol 23.374 274
Anaitioeig And EAAnvikd Anudaoio 42.095 68.511
MpokaTaBoAEG 0 1.015
ZUvolo 65.469 69.800
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6.9 Tapsiaka 31a0€01Ha Kal I008UVAapa TAHEIAK®V S1a0E0iHwV

31/12/2005 31/12/2004

AlgBeoipa oTo Tayeio 3.104 2.830
BpaxunpoBeopeg TpanclikéC KaTABETEIG 4.222 6.584
ZUvolo 7.326 9.414

6.10 'IS1a keaAaia

i) MeTOXIKO KEPAAAIO

AZIA
Aéia exaoTtng
ApiIBuog peroxwv HETOXIIG MEeTOXIKO KEQAAdIO
YnoAoina 1/1/2004 220.000 325 715.000
'Ekdoon Néwv MeToxov - -
YnoAoina 31/12/2004 220.000 325 715.000
'Ekdoon Néwv MeToxomv - -
YnoAomina 31/12/2005 220.000 325 715.000

O1 peToxec TnG ETaipeiag dev €xouv eioaxBei atnv Ayopd Tou XpnuarioTnpiou ABnvwv AAAa eival Buyartpikn
Tou elonypevou Opidou IKTINOZ EAAAZ AE. otnv MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv Me
NnoocooTO CUMHETOXNG 90%,.

ii) Aoina AnoBsparTika

Ta Aoina anoBepaTikad Tng ETaipeiag avaAuovTal wg €ENG:

TakTiko Aoina
anoBepaTiko anoBspaTika ZUvoAo
YnoAoino oTig 1 Iavouapiou 2004 21.357 1.296 22,654
MeTaBoA£g kaTa Tnv dIApKela TNG XPHong - - 0
YnoAoino oTig 31 Askepppiou 2004 21.357 1.296 22.654
MeTaBoAEG katd Tnv SIApKEIa TNG NePIGdOU - - 0
YnoAoino oTig 31 Askepppiou 2005 21.357 1.296 22.654
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6.11 YNOXPEWOEIG NAPOXMV NPOCHONIKOU

O1 KUPIEC avaAoyIOTIKEC NApadoxXEC MoU XPNOoIHonoINdnkav EXouv wg £Enc:
31/12/2005 31/12/2004

YNoXpE®MOEIG I0OAOYIOHOU yia:
ZUVTaI0d0TIKEG NAPOXES 5.834 3.918

MapoxeC 1aTPOPAPHAKEUTIKNG nNepiBaAyng MHeTa Tnv
OUVTAEI0d0TNON

Zuvolo 5.834 3.918

XpEMOEIG OTA ANOTEAEOHATA:

ZuvTaglodoTIKEG NAPOXEG (NPORAEWEIG Kal KaTABOAEC) 1.916 645
Mapoxec  1aTPOQAPHAKEUTIKNG  NepIBaAWnG  HETG TNV

OUVTaAEI0d0TNON

ZUvoAo 0 645

6.12 NMpopunOeUTEG Kal AOINEG UNOXPEWTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBeUTWY Kal TwV AOINWV GUVAPWV UNoXpewoewv TnG ETaipiag xel wg

e&ng:
31/12/2005 31/12/2004

MpopunBsuTEG 484.863 494.975
Enimayég MANpwTEEG 98.528 100.434
MpokaTaBoAEG NEAAT@V 308.891 196.451
Z0volo 892.282 791.860

6.13 TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

O1 TPEXOUTEC (POPOANOYIKEC UNOXPEWOEIC TNG ETAIPEIAC NapouoialeTal oTov NApakaTw nivaka:

31/12/2005 31/12/2004

"E€0d0 (pOpou nou avaAoyei oty nepiodo 0 3.794
Ynoxpewoeig anod ®opoug - TEAN 3.098 4.504
ZUvoAo 3.098 8.298
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6.14 Aoinég BpaxunpoOOECHEG UNOXPERNTEIG
O1 hoinéc BpaxunpoBeopec unoxpewaelc TnG ETaipeiac avallovTal wg €ERc:

31/12/2005 31/12/2004

Mood oPeIAOpEVa O GUVOEDEPEVA PEPN 2.201 2.201
AcaligTIKOI opyavigyoi 10.527 8.077
ZUvoAo 12.728 10.279

6.15 'EE0da ava karnyopia

Ta €€0da TnG ETaipeiac ava katnyopia avaAlovTal wg €ENG:

i) KOOTOG NWANBEVTWOV

1/1- 1/1-

31/12/2005 31/12/2004

ApoIBEG Mpoownikou 171.811 140.422
ApoiBEg TpiTwv 0 10.608
Mapoxeg TpiTwv 110.330 90.758
levika 'E€0da 10.940 63.955
AnooBEoeig 77.678 66.897
370.759 372.640

KoaTog anoBepaTtwv 95.752 137.852
KooToG NWANOEVTOV 466.512 510.492

ii) 'E€oda dioiknong

1/1- 1/1-

31/12/2005 31/12/2004

ApoIBeg TpiTwv 19.195 180
Mapoxeg TpiTwv 1.581 1.360
®opol TEAN 540 550
levika 'EE0da 16.473 12.410
MpoBAEWeIg 1.916 0
39.706 14.500
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SXETIKA UE TIC AUOIBEC TOU MPOCWNIKOU, ONUEINVOUME OTI apIBPOC TOU andoXOoAOUWEVOU MPOCwIKOU OTO

TENOC TNG TpEXoUaac nepiodou yia Tnv ETaipeia aveépyovrav og 10 dtopa.

6.16 Aoina £€00da / £é€0da eKHETAAAEUONG

Ta Aoina £€00da kal €€0da ekPETAAEUONG yia TNV nepiodo 01/01/05-31/12/2005 wg &nc:

1/1- 1/1-
‘Ecoda 31/12/2005 31/12/2004
"Ecoda and Evoikia 2.100 0
Képdn anod nwAnon nayiwv 0 735
Aoind 9 0
ZUvolo 2.109 735

1/1- 1/1-
'E§0da 31/12/2005 31/12/2004
'EE0da MoAueTolg anoaBeang 0 (49.627)
Noina (246) 0
ZOvoho (246) (49.627)
6.17 XpnpaToolikovopika £é§oda

1/1-
31/12/2005 31/12/2004
'E§08a TOKWV ano:
- Aoina TpaneQika 'E€0da (92) (1.581)
6.18 ®opog £1003NHATOG
O @OpOog €1I000NKATOG TNG XPNOEWG avaAUETal WG EENG:
31/12/2005 31/12/2004
®dopog xpriong 0 0
AvaBahdpevog podpog (Ecodo) 29.339 142.770
Z0volo 29.339 142,770
6.19 Képdn ava peroxn
31/12/2005 31/12/2004

Képdn nou avaAoyoUv OTOUG HETOXOUG THG HNTPIKIG - 70.652
ApIBLOG LETOXWV 220.000 220.000
Meiov ApiBuoc Idiwv peToxwv - -
ZTaOHICHEVOG HECOG OPOG TOU aPIBHOU HETOXMV 220.000 220.000
Baoika képdn ava petoxn (Eup® ava peroxn) - 0,321

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON

om6 1" lavovapiov éwe 31 Aexeufpiov 2005

44



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

6.20 TapEIGKEG POEG ANO AEITOUPYIKEG SpacTNPIOTNTEG

AsiToupyikég SpaocTnpIOTNTEG

KaBapa Kepdn/ ({npieg) Nepiodou

MA£ov pOPOG €100 aTOG NEPIGSOU

Képdn / (npieg) npo popwv

[TAgov / Liglov Mpooaplioyes yia:
AnooBECEIG EVOWUATWV Nayiwv aToIxEiwv
AnooBEoeI AUAWV NEPIOUCIAKMY GTOIXEIDV
MpoBAéweIg

(KEPAN)/Tnuieg anod NOANCN EVOMUATWV NAYIwYV
XpewaTIkoi TOKOI Kal auvapr] £€0da

ITAgov/ peiov npooappoyes yia HeTafoleg Aoyapiaouwv kepalaiou
KIVI]OTNIG I} MOU OXETI{oVTal IE TIG AEITOUPYIKEG PAOCTIPIOTITEG:
Meiwon/(av&non) peiwon anoBepdTwv

Meiwon/(al&non) anarioswv

(Meiwon)/av&non unoxpewoewv (MANV Tpanedwv)

Meiov:

XpewaTikoi TOKOI Kal cuvan €€0da kataBeRAnuéva

KataBeBAnpévol gopol

Zuvolo g10poayv / (€kpoav) ano AEITOUPYIKEG dpaoTpPIOTITEG

6.21 AvaAuon TTpOCapHOYWYV TTPWTNG E@apuoyng AMXI

SUvoho Idiwv Kepahainv, 6nwg ixav aneikovioBei oupgwva he 1o EFAZ

lpooapuoyeg TWV Aigbvav lMporunwv
MAnpogopnons:

Enidpacn and Tnv anoTiunon Twv EVOWUATWV akivnTOomnoInoewy

XprjarooIKovouIKIiG

Enidpaon and Tnv pn avayvopion Twv 00wV €ykaATAoTAONG WG ACWUATEC

aKIVNTOMOINCEIG

AvaoTpo@r MpoBAswn YnoTiunong OuyaTpikwv

Avayvopion dedoUAEUHEVWY NApoXwV Npoownikol Adyw ouvTa&loddTnong

MpoBAewn Emopalwv Anaitrioswv
Avayvwpion avaBaidpevng gopoloyiag
YnoTiunon anoBsudaTwmv

Zuvolo npooapuoywv

1/1- 1/1-
31/12/2005 31/12/2004
(91.385) 70.652
(29.339) (142.770)
(120.724) (72.119)
74.628 66.897
3.050 0
1.916 645
0 (735)
92 1.581
(41.038) (3.730)
3.421 (382.632)
1.398 (78.897)
103.016 589.093
(92) (1.581)
(5.731) (2.893)
60.974 119.359
1-Iav-2005 1-Iav-2004

791.918 638.178

1.051.370 1.270.602

(911) (4.300)

2.201 2.201

(3.918) (3.273)

(109.209) (96.046)

(277.468) (424.033)

(77.395) (77.395)

584.669 667.757

O1K0VOUIKES KOTOTTAOELS Y10 TV YPHON

om6 1" lavovapiov éwe 31 Aexeufpiov 2005

45



DEIAIAY EAAAY A.B.E.E.
EZqviky Prounyavio papudpwv

ZUvoAo Idinv KepaAainv, kara Ta Aigdvi AoyioTika MpoTuna 1.376.586 1.305.935

METABOAEZ ZTA AMMOTEAEZMATA

31-Aek-2004

ZUvoAOo ANOTEAECUATWV, ONWG EiXaV NPOYEVECTEPA ANEIKOVIOTEI CUHPWVa pE To EFAZ (8.094)
lNpooapuoyeg Twv AieBvav lMpoTunwv Xprnuarooikovouikng MAnpopopnorng:

Enidpaon ano Tnv anoTiunon Twv eVO®PATwV aKIVNTOMNOINOE®Y (57.399)

Enidpaon ano Tnv pn avayvopion TV 500wV £yKATAoTAONG WG ACWHATEC AKIVITOMNOINCEIC 3.388

Avayvmpion 0edOUAEUPEVMV NAPOX®YV NPOownikoU Adyw ouvTa&iodoTnong (645)

MpoBAewn Eniogaisiwv (13.164)

Avayvwpion avaBaiidpevng popoloyiag 146.565

SuvolAo npooapuoyav 78.746

AnoTteAéopara, kata Ta Aigévi AoyioTika MpoTuna 70.652

— Avayvopion 3eS0UAEUHEVMOV NAPOXMV NPOCWNIKOU AOYy® ouvTa&lodoTnong

Me Baon TIG VEEC AoyIOTIKEG apxec H ETaipeia avayvwpilel w¢ unoxpeéwon Tnv napoloa afia TnG VOMIKNAG
d€opeuonc nou £xel avaldBel yia Tnv kataBoAn epdana& anolnuiwong 0To NPOCWNIKO MOU AnoXwpei Aoyw
ouvTagodoTnonG. Me Bacn TIC NPONYOUMEVEC AOYIOTIKEC apxeg, To €Eodo anolnuiwong Adyw
ouvTaglodoTnong 6a avayvwpilovrav o€ Tayelakn Baon.

'ETO1, evTOC TNG Xpnong 2005, Ta anoteAéopata Tng ETaipeiag empBapuvenkav kata noco € 1.916

6.22 EVOEXOMEVEG ANAITNOEIG - UNOXPEWOEIG
MAnpoPopieC OXETIKA HE EVOEXOHEVEG UNOXPEWOTEIG
Aev unapyouv enidikec rj uno diairnaoia dIaPopEC dIKAOTIKWVY 1 dIQITNTIKWV OpyaAvwV Nou va £XOUV €MiNTwon

OTNV OIKOVOMIKN kKaTaoTaon N Asiroupyia Tng ETaipeiac,.

O1 avéAeYKTEG POPOAOYIKEC XPNOEIG TNG ETAIPEIAG £XOUV WG EENG:

ANEAEFKTEZ
EMNQNYMIA ®OPOAOrIKEZ XPHZEIZ
OEIAIAZ EAAAZ A.B.E.E. 2003
« 2004
« 2005
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H ETaipeia Oev £xel oxnuatioel NpoBAewn yia TIC AvEAEYKTEG Xpnoeig OI0TI dikaioUTal va oupyneioel
popoloyikr {nuia n onoia ekTIHOUKE OTI Ba KAAUWEl To evOEXOUEVO AOYIOTIKWV dIAPopwv nou Ba npokUyouv

ano Tov PopoAoyIKO EAEYXO.
6.23 ZuvaAAayEg e ouvdedePEva HEPN
Ta nood Twv ayopwv kal NWANCEwV TNG ETaipeiac and kal npo¢ Ta ouvdedepEva PEPN ONWS auTda opilovTal

ano 1o AAM 24, cwpeuTika and Tnv evapén Tng Tpéxouaac nepiodou 01/01/05 — 31/12/2005 kabwg kal Ta

unoAoina Twv anaItoEwV Kal TWV UMOXPEWOEWV TWV aAVWTEPW E€Talpeiwv OTIC 31/12/2005 avaAUovTal

napakaTw:
AIETAIPIKEZ NMQAHZEIZ ATOPEZ 1/1 - 31/12/2005
ATOPAZTHZ
IKTINOZ AE ®EIAIAZ AE ZYNOAO
=
)
2 [IKTINOZ AE - - 0
-
% |®EIAIAZ AE 382.192 - 382.192
ZYNOAO 382.192 0 382.192
AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2005
YNOXPEQEH
IKTINOZ AE ®EIAIAZ AE ZYNOAO
2
> [IKTINOZ AE - 699.319 699.319
I
T |®EIAIAT AE - - 0
ZYNOAO 0 699.319 699.319

O1 napanavw ouvaAAayéG kal unoloina €xouv anaAsipOei and Ta €vornoinuéva OIKOVOUIKA OTOIXEid Tou
Opilou IKTINOZ EAAAZ AE.
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- Mpog Tn Aloiknon
H eTaipeia 0ev kaTéBale apoiBEC o€ PEAN TNG Aloiknong yia To £1oc 2005

6.24 Api1OpOG anacXoAoUHEVOU NPOoowWNIKOU

31/12/2005
MioBwToi 1
Huepopiobiol 9
Zuvolo 10

6.25 M'eyovOTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

Mépa Tov NON ava@epBEVTWV yeyovoTwy, OV UNAPXOUV UETAYEVEOTEPA TWV OIKOVOMIKOV KATACTACEWV

YEYOVOTQ, Ta onoia va agpopouv &ite Tov ‘OpIAo giTe TNV ETaipeia, oTa onoia eniBAAMeTal avagopa anod Ta

Aigbvn MpoTuna XpnUaToolkovouIikng MAnpogopnong .
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