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BeBaiwveral 0TI n napouca Etroia Oikovouikn ‘EkBeon Tng xpnong 1/1 — 31/12/2016 cival ekeivn nou

eykpiOnke anod To AloiknTikO ZupBoUAio TG «IKTINOZ EAAAZ A.E.», kaTd Tnv ouvedpiacn Tou, Tnv 25n
Anpihiou 2017. H napouoa Etroia Oikovopuikn ‘ExkBeon xpriong 1/1 — 31/12/2016 civalr avapTnuevn oTo
d1adikTuo oTnv nAekTpovikn OlelBuvon www.iktinos.gr, onou kal 8a napapeivel oTtnv 01aBeon Tou
enevouTikoU koivoU yia Xpovikd O1aoTnua TouAldxiotov névre (5) €Twv and Tnv nuepounvia Tng

OUVTAEEWC Kal dNHOGCIONOINOEWS TNG.

Eudyyehoc Nik. Xaidag
Mpdedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
ne IKTINOZ EAAAS A.E.
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%{ IKTIB EAAAZ AE.

1. AnA®OEIG TOV HEA®V TOU Al10IKNTIKOU ZupBouliou (ZUp@wva HE To Gpbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou Tng IKTINOZ EAAAZ ALE.

1. Xaiddg Eudyyehog Tou NikoAdou katoikou ABnvav, 0d0¢ AAkIBiadou 52, Mpoedpoc Tou AloIKNTIKOU
>upBouAiou kar AleuBUvwv ZUPBOUAOC.

2. Xaidd Iouhia Tou EuayyéAou, katoikou Apapouciou, 0d0¢ AuTokpdaTtopoc HpakAgiou 9, Avtinpdedpog
Tou AIoIKNTIKOU ZUlBouAiou.

3. Xaida AvaoTacia Tou Euayyéhou, kaToikou Apapouadiou, 0d0¢ AuTokpaTtopoc HpakAsiou 9, MéEAog Tou

AloIKNTIKOU ZUpBOUAIOU.

Yno TNV w¢ avw 1016TNTa Pag, €I01IKWE NPoc TOUTo opIoBEVTEC and To AIOIKNTIKO ZUMBOUAIO TNG AVWVUUNG
Etaipeiac pe Tnv enwvupia «IKTINOX EAAAZ A.E.» OnAWVOUNE kal BEBalwVOUNE We Tnv napouoa Ot €€
00WV YVWPICOULE:

a) Ol OUVNUUEVEC ETNOIEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia Tnv Xprion 01/01-
31/12/2016, o1 onoiec kaTapTiobnkav cUPPwWvVa PE Ta IoxUovTa AoyIoTIKA nNpdTUNa, aneikovi(louv KaTtd
TPONo aAnbr} Ta oToIxEia Tou evepynTikoU kal Tou nadnTikou, TNV kabapr) B€on kal Ta anoTeAéopara
XPNOEWG TNG €TalpEiag  kaBwC Kal Twv EMNIXEIPROEWY Mnou nepIAappdavovTal oTnv  evornoinon
EKAQUBAvOEVWV WG OUVOAO Kal,

B) n ouvnuuévn €kBeon Tou OIOIKNTIKOU GUMPBOUAiOU anelkovilel kata Tpono aAndn Tnv €EENIEN, TIg
emOOOEIC Kal T B€on TG €Talpeiag, kabwg kal TWV ENIXEIPAOEWV Mou nepIAapBavovTal oTny €vornoinon
EKAQMBAVOUEVWY WG OUVOAO, CUMMNEPIAAMBAVOUEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal

aBeBalOTATWV NOU avTIHETWNICOUV.

MeTapoppwon ATTIKNG, 25 AnpiAiou 2017
O1 BeBaiolvTeg,

O MNpoedpog Tou A.Z. Ta opioBévTta anod To A.Z. PEAN
& Aleubuvwv ZUPBoUAOG
Xaidag Euayyehog IouAia Xaidd AvaoTacia Xaidda
A.AT. AE 079957 AAT. =371470 AAT. = 2995
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2. 'Ek0ean EAEyxou AveEapTnTou OpkwToU EAgykTi AoyioTn

Mpoc Toug MeTdyxouc Tne ETaipeiac IKTINOZ EAAAS A.E.

‘Ex0eon EA£yyou gni ToV ETaipik®v kai Evonoinuévamv Xpnuarooikovouikwv KaraoTacemv

EAEyEQUE TIC OUVNMMEVEC ETAIPIKEC KAl EVOMOINWEVEC XPNMATOOIKOVOUIKEC KATAOTACEIC TnG ETaipeiag
IKTINOZ EAAAX A.E., o1 onoie¢ anoTehouvTal and Tnv E€TAIPIK) KAl €VOMOINUEVN KATAOTAON
XPNHATOOIKOVOUIKNG BEong TNG 31nc AekepPpiou 2016, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC
OUVOAIKOU €1000NKaToC, YETABOAWV 10iWV KEPAAGIWV KAl TAMEIAKWV POWV TNG XPNOEWE Nnou €Ange Tnv
nUepounvia auth, kabwg kal NeEPIANWN ONUAvVTIKWV AOYIOTIKWV apXwVv Kal PEBOdwV Kal AoInég

ENEENYNHATIKEG NANPOPOPIEG,
Euluvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Xpnuarooikovolikég KaraoTaoeig

H Oloiknon €xel Tnv €uBuvn yia TNV KatapTmion Kal €UAoyn napoudiaon auTwv TwV ETAIPIKWV Kal
EVOMNOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWY CUP@wva Pe Ta Aiebvry MpoTuna XpnuaToolKOVOUIKNAG
Avapopac, onwc autd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, 0nwg Kal yia EKEIVEG TIG EOWTEPIKEG
JIKAIdeC, nou n dloiknon kabopilel w¢ anapaiTnTeg, WOTeE va kadioTartal duvaTn n KaTapTion ETAIPIKWY Kal
EVOMNOINKEVWY XPNHATOOIKOVOUIKWV KATAOTACEWV analAaypevwy and ouciwdn avakpipela, nou o@eiAeTal
€iTe o€ andrn &ite o Aaboc.

EuOuvn Tou EAeykTn)

H Okl pag eublvn €ival va €ek@PACOUHE YVWMN €Ni QUTWV TV ETAIPIKWV KAl EVOMOINKEVWV
XPNHATOOIKOVOUIKWV KATAOTACEWV HE BAcn Tov EAeyXO Hac. Alevepynodpe Tov EAEyXO HAG OUUQWVA ME
Ta Aigbvry Mpotuna EAéyxou, noU  &xouv  evowpatwBei oTtnv  EAnvikn  NopoBeoia
(DEK/B'/2848/23.10.2012). Ta npoTUNA AUTA ANAITOUV VA CUPHOPPWVOLACTE HUE KAVOVEC DEOVTOAOYIAC,
kabwg kai va oxedialoupe Kai JIEVEPYOUHE TOV EAEYXO HE OKOMO TNV anokTnaon €uAoyng 81acpaiiong yia
TO €4V Ol ETAIPIKEG KAl EVOMOINUEVESG XPNHATOOIKOVOUIKEG KATACGTACEIC €ival anaAAaydEVEG anod ouciwon
avakpipeia.

O ¢Aeyxog nepidapBavel Tn dievepyeia dIadIkaoiwv yia TNV andkTnon EAEYKTIKWV TEKWNPIWV, OXETIKA LE
Ta Nood Kai TIG YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG. Ol
emAeyopeveg dladikaoieg Paoifovral oTnV Kpion Tou €AEyKTN NEPIAAUPBAVOMPEVNG TNG EKTIUNONG TwWV
KIVOUVWV 0UCIWO0UG avakpiBelag TwV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY,
Nou OQEIAETaI €iTE O andTn €ite o AGBoc. Kata Tn OIEVEPYEID AQUTWV TWV EKTIMACEWV KIVOUVOU, O
eNeYKTNG €EETALEI TIG E0WTEPIKEG OIKAIDEC NMOU OXeTICOVTal E TNV KATAPTION Kal eUAOyN napouciacn Twv
ETAIPIKWV KAl EVOMOINKEVWY XPNHUATOOIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, PE OKOMO TO OXEJIATHO
eAEYKTIKWV O1adIkaciwv KaTaAANAWV yia TIG NEPICTACEIG, AAAG OxI € OKOMO TNV EKPPACN YVWHNG €Ni TNG
anoTeAEONATIKOTNTAG TWV €0WTEPIKWV OIKAIdwV TNG eTaipeiac. O €Aeyxo¢ nepidapPavel eniong Tnv
a&loAdynon TNG kKaTtaAAnAOTNTAG Twv AOYIOTIKWV ApXwv Kal MEBOdwWV Mou Xpnoidonoinénkav kai Tou
€UAOYOU TWV EKTIUNCEWV NOU &yivav ano Tn 8loiknon, kabwg kar a§loAdynon TnG GUVOAIKNG napouaiaong
TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKMNPIA MOU EXOUME OUYKEVTPWOEI Eival €napkn kal kataAAnAa yia Tn
BePeNiwOn TNG EAEYKTIKNG MAG YVOUNG.
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F'vopn

Katd Tn yvopn Hac, oI OUVNMHUEVEC ETAIPIKEG KAl EVOMOINUEVEC XPNMATOOIKOVOUIKEG KATAOTACEIC
napouaialouv UAoya, and kabe ouaiwdn anown, TNV olkovoudikn B¢on Tng Etaipeiag IKTINOX EANAZ
A.E. kal Twv BuyaTpik®wv auTnc katd Tnv 31n AskepBpiou 2016, Tn XPNHATOOIKOVOUIKI TOUG €Midoon Kal
TIC TAPEIAKEG TOUG POEC YIa TN XPron nou €An&e Tnv nuepopnvia autn oUPpwva Pe Ta Aigbvr MpdTuna
XpnUaTooIkovouIKNG Avagopdac, onwe autda £xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

‘Ex0eon eni AAA®V Nouik®v kai KavovioTIK®V AnNdITAOEWV

Aappavovracg unown ot n dloiknon €xel TNV €uBUvn yia Tnv kataption TnG ‘EkBeong Aiaxeipiong Tou
AloiknTIKOU ZupBouliou kal TG AnAwong Etaipikng AlakuBépvnong nou nepIAapBaveralr otnv €kBeon
auTn, KaT' epappoyn Twv diIaTa&ewv TNG napaypagou 5 Tou apbpou 2 (pEpoc B) Tou N. 4336/2015,
ONUEIWVOULE OTI:

a) 2mv ‘EkBeon Aiaxeipion¢ Tou AioiknTikoU ZupBouAiou neplAapPaveral  dNAwon  ETAIPIKNG
dlaKuUBEPVNONG, N onoia Napexel Ta NAnpPogopliaka aToixeia nou opidovral oto apbpo 43P Tou Kwd. N.
2190/1920.

B) Kata tn yvoun pac n ‘EkBeon Aiaxeipionc Tou AioiknTikoU SURBOUAIOU €xel kaTapTioBei oUPPwva Pe
TIG I0XUOUCEC VOMIKEG analTAoEIC Twv apBpwv 43a kal 107A kal Tng napaypdgou 1 (NepIinTwaelg y' kai d")
Tou apBpou 43BB Tou Kwd. N. 2190/1920 kal TO NEPIEXOMEVO AUTAC QVTIOTOIXEI HWE TIC OUVNHUEVEC
ETAIPIKEG KAl EVOMOINMEVEG XPNHATOOIKOVOUIKEG KATAGTACEIC TNG XPAonG nou €éAn&e Tnv 31/12/2016.

y) Mg Baon Tn yvwon nou anokTAoAue kaTta To €AeyXO Mag, yia Tnv Etaipeia IKTINOZ EAAAZ A.E. kai TO

nepiBaAMov Tng, dev €xoupe evTonioesl ouoimdelg avakpifeieg oTnv ‘EkBeon Aiaxeipiong Tou AloiKnTIKOU
TNG ZUpBoUAiou.

ABriva, 26 Anpihiou 2017
O OpkwTOG EAeyKTNG AOYIOTNG

Nikog Iwavvou
AM. 2.0.E.A. 29301

O GrantThornton

An instinct for growth”

Opkwroi EAeykrég ZopBoulol Emyeiprioewy
Zegipou 56, 17564 MNakaid PdAnpo
AM. ZOEA 127
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3. ETnoia 'Ek6eon Tou Al0iIknTikoU ZupBouAiou
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «<IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVOV Kal ETAIPIKOV OIKOVOHIK®V KaTaoTaosmwv TG Xprong anod

1" Iavouapiou £€w¢ 31" AekepBpiou 2016

H napoloa Etrioia ‘EkBean Tou AloiknTikoU ZupBouAiou n onoia akohouBsi (e@eEnc kahoupévn yia Aoyoug
ouvTopiac w¢ «'EkBean>»), apopd Tn xpnon 2016. H 'EkBeon ouvTaxOnke kai €ival EVapUOVIOUEVN PE TIC
oXeTIkeC diaTa&eic Tou K.N. 2190/1920 onw¢ 1oxUel, Tou vopou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIC
en’ auTtoU ekd0BeioeC eKTENEDTIKEG anopacelg TnG Emimponng KepaAaiayopag kai 18iwg Tnv Andgaon e
apiBpo 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enimponng Kepahaiayopdag.

3TNV napouca €kBEoN MEPIEXOVTAI CUVONTIKA Ol XPNHATOOIKOVOUIKEG NANPOPOPIES yia Tn Xprnon 2016 kai
nEPIYPAPOVTAl oNUavTika yeyovoTa nou diadpapaTtiobnkav oTnv nepiodo auTrn Kal n €nidpact Toug oTIG
ETNOIEG OIKOVOMIKEG KATAOTACEIG. Eniong, yiveTal neplypa®n Twv KUPIOTEPWV KIVOUVWV Kal aBeBaloThTwy
nou evOEeTal va avTigeTwniosl o ‘OpiAog kal n ETaipeia To €NOPEVO £TOG KAl NAPATIOEVTAl Ol ONUAVTIKES

ouvaA\ayeg nou kaTapTiobnkav YeTa&U Tou ekOOTN Kal TWV CUVOEDEPEVWV [E QUTWY NPOCWNWV.
A. EEEMIEN Twv eMdooswv TnG ETaipeiag & Tou OpiAou yia Tn xprion 1/1-31/12/2016.
A.l1. ETtaipeia

EEEMEN Epyaciov

° KUkAog Epyaciov

KaTd mn Xprion Tou 2016 aviABe o€ eupw 31.724.004 evw TO avTioToOIXO Noco kata Tn Xpron Tou 2015
avepxotav o eupw 34.069.705. InueiwBnke dnAadn peiwon kata eupw 2.345.700 kal 0 NOCOOTO
6,89%. H IKTINOZ EAAAZ yia opyavwTikoUg AOyoug dnuioUpynoe oTig 18/12/2015 Tnv véa Buyatpikn
etaipia IKTINOZ MAPMAPON AE, n onoia avéhaBe Tnv diaxeipion TNG E0WTEPIKNAG ayopdc. AuTd eixe oav
anoTéAeopa o KUKAOG €pyaciov TOU €0WTEPIKOU va WNV CUMMEPIAAUBAVETAI OTOV KUKAO €pYaciov TNng
£TAIPIAG NApd POVO TOU OMIAOU.

O1 ekaywyec anoteholv To 92,58% Tou KUKAOU €pyacinv TNG XPNonc evw MAEOV TO MOOOCTO TWV
efaywywv £xel otabeponoinbei oe nocootd davw Tou 90% Tou KUKAoU egpyaciv. O eEaywylkog
npooavaToAIoUoG TNG eTaipeiag oupPBaiel onuavTika otnv BeATiwan TNG PEUCTOTNTAG TNG ETAIPEIac kabwg
TO MEYAAUTEPO WEPOC TWV NWANCEWV NPAYUATOMNOIEITAl PUE NPOKATABOAR Tou avTiTiyou. H €EENEN Twv

e€aywywv kai n avodikr Touc nopeia avalUeTal we €ENG :
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2016 2015 2014
EEayWVEC 29.369.052 | 29.011.699 | 24.007.618
% €ni KUKAOU £pyacionv 92,58 85,15 88,12
° MikTa anoteAéoparta (MikTo KEpdog)

KaTd mn Xprion Tou 2016 avii\Bav og gupw 13.760.517 evw To avTioTolxo Moo Katda Tn Xprion Tou 2015
avepyoTav o€ upw 13.799.810. Znueiwbnke dnAadn peiwon kaTd eupw 39.293 kal o NocooTo 0,28%.

° Aanaveg Aloiknong kai Aia0gong

KaTtd tn Xprjon Tou 2016 avaABav o€ 7.700.639 €upw v TO QVTIOTOIXO MOCO KATA Tn Xpnon Tou 2015
avepyoTav o€ 8.264.830 cupw. Znueiwdnke dnAadn peiwon danavwv katd 564.192 upw kal 0€ NOCOOTO
6,83%.

° Képdn npo @Opwv, XPNHATOOOTIK®WV, ENEVOUTIKOV ANOTEAECUATWV Kal
anooBécswv (EBITDA)
Kata n Xprjon Tou 2016 avnABav o€ 7.468.901 eupw evw ToO aAVTIOTOIXO MOCO KATA Tn Xprion Tou 2015

avepyoTav oe 7.058.532, napouaialovrac auénon kata 410.369 upw kai o€ NooooTo 5,81%.

° K&pdn npo popwv

KaTtd mn Xprion Tou 2016 avaABav og 1.409.842 eupw v TO aAVTiOTOIXO MOOO KaTA Tn Xpnon Ttou 2015
avepyoTav o 2.207.286 eupw. Znueiwbnke dnAadn peimwon kata 797.444 supw kal o€ NocooTod 36,13%.
H peiowon Twv kepdwv Npo GOpwv OPEIAeTal 0TV anopeiwon TngG agiag Tng BuyaTpikng eTaipiag IAEH AE
kaTa nogo 4.000.000 supw.

° Képdn HeTa ano ¢popoug

Katd tn Xprion Tou 2016 aviABav og 109.270 cupw v TO AVTIOTOIXO MOO0O Katd Tn Xpron Tou 2015
avepyoTav oe 1.038.818 cupw. Inueiwdnke dnAadn peiwon kaTa 929.548 supw Kal o€ NooooTo 89,48%,
OUVENEIa TNG anopeiwong TnE a&iac Tng BuyaTpiknc eTaipeiac IAEH A.E.

° AQvEIGKEG UNOXPEWOTEIG
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Katd tn Xprjon Tou 2016 o1 davelakeS unoxpewoelg aviAbav oe 13.783.471 eupw €vw TO QVTIOTOIXO
nood kata Tn Xprion Tou 2015 avepyotav oe 15.126.653 cupw. Znuelwdnke dnAadn HEIWoN TOu

daveiopoU kaTtd 1.343.182 supw kal o€ nocoaTod 8,88 %.

A.2 OMINOZ

EMIMEPOYZ ANTOTEAEZMATA OYIFATPIKQN KAI ZYITENQN ETAIPEIQN

O1 eTaipeiec oTic onoiec ouppeTeixe n IKTINOSZ EAAAS A.E. kata Tnv 31/12/2016 kai nepihappavovTal

OTIC EVOMOINUEVEC OIKOVOMIKEG KATAoTACEIG Tou OpiAou €ival ol €ENG:

1. ®EIAIAZ EAAAZ A.B.E.E.
O1 NWARCEIG TNG, kaTta Tn Xprnon Tou 2016 aviABav oe 875.382 supw €vw TO AVTIOTOIXO MOCO KATA TN

Xpnon Tou 2015 avepyotav o€ 823.036 eupw. Znueiwdnke dnAadn au&non kaTtda 52.346 eupw kal ot
nooooTd 6,36%. Ta AnoTeAéopaTa (képdn) npo @oOpwv, kata Tn Xprion Tou 2016 avnAbav oe 111.387
EUPW EVW TO avTioToIXo Noaod ({nuiec) kata Tn Xpron Tou 2015 avepyoTav oc 102.529 supw. ZNUEI®ONKE

OnAadn BeATiwon Tou ANOTEAEOHATOC KATA 213.916 gupw.

2. KAAAITEXNOKPATHZ E.NN.E.
H eTaipia auTn £xel TeBei o€ kaBeoTwg ekkabapiong and Tig 26/4/2007.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
O1 nwAnoeIg TnG, kata Tn Xpnon Tou 2016 avAABav o€ 2.034.979 €upw €vw TO AVTIOTOIXO MOCO KATA TN

Xprion Tou 2015 avepydTav o€ 2.012.362 cupw. Znueiwdnke dnAadn av&non katd 22.618 supw kal o€
nogootd 1,12%. H IA.E.H. A.E. katd Tn Xpnon Tou 2016 Ta AnoTteAéopata ({npieg) npo @opwv
avepyoTav o€ 356.859 upw evw TO avTioToixo noao Tn Xpnon Tou 2015 Arav ({nuieg) 450.475 eupw, Ol

onoieg opeilovTal kaTa KUPIo AOYO OTIC anooBETEIC KAl OTO XPNMATOOIKOVOUIKO KOOTOG

4. IKTINOZ MAPMAPON A.E.
O1 NWARCEIC TNG, KaTa Tn Xprion Tou 2016 aviABav og 3.221.517,65 gupw, evw kata Tn Xpnon Tou 2015

dev unnpxe OpacTnpIOTNTA, yIaTi N Taipia 10pubnke oTic 18/12/2015. Ta AnoteAéopara ({nuiec) npo
QoOpwv avepxoTav og 287.713,50.

5. LATIRUS LTD
H eTaipia autn peow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» eival o diadikaaia

uhonoinong enevouoewv. ZTov OUINO evonolgiTal e TNV PEBodO TG kabapnc Béonc. To anoTeAEoua Tou

2016 aviABe o€ {nuiEC 115.426, évavTi kepdwv 172.938 Tnv Xpron 2015.
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H afia Twv akiviTwv (ME BAon TIC ekTINAOEIC nNou &yivav and Tnv ertaipia Colliers International) nou
kaTéxel n «IKTINOX TEXNIKH & TOYPIZTIKH A.E.» dev napoucialel anokAiOEIC 0 OXEOn HE TNV

MponYyoupevn Xprion.

6. AIOAIKH MElA I1ZQMA A.E
Eival eTaipia Tou opilou (Eupeon ouppeTOXn MEOW BuyaTtpikng sTaipeiac IAEH) n onoia 10puBnke oTa

nAaioia TnG dpacTnpionoinong Tou OpiAou, OTIC AvaveWOIPEC NNYEC evépyelac. H eTaipeia BpiokeTal o
dladikacia adeioddTNoNG Tou aloAikoU napkou 24 MW oto Aopokd Aapiag otn 6¢on Méya Towpa. To A/l
dla0éTel adeia napaywyne, €xel ‘Eykpion MepiBalovTikwv Opwv kal MeAéTng Odonolac evw BpiokeTal

oTnv diadikacia Tpononoinong 6pwv oUVOECNC.

7. AIOAIKH AYKODQAIA A.E.
Eival eTaipia Tou opihou (Eppeon ouppeToxn MEOW BuyaTtpikng eTaipeiag IAEH) n onoia 15puBnke oTa

nAaiola TnG dpacTnpionoinong Tou OpiAou, OTIC avavewoIPES NNYES evepyelag. H eTaipeia BpiokeTal o€
dladikaacia adei0d0TNoNG Tou aloAikou napkou 9 MW oTo vouo Apdapag otn Anpo Nikngopou oTn Bgon
Auko@wAid. To A/l GiaBeTel Adeia napaywyng, €xel npoopopd Opwv OUVOEONG Kal PpioKeTal o€
dladikacia ykpiong Twv MepiBalovTikwv MeAeTwv Kal TNG PEAETNG odonoliag.

8. AIOAIKH MAYPOAIOGAPO A.E.
Eival eTaipia Tou opilou (éupeon ouppeToxn MEow Buyatpikng eTaipeiac IAEH) n onoia 16pUBnke oTa

nAaioia Tng dpaoTnpionoinong Tou OWiAoU, OTIG AvaVEWOIKEG NNYEG EVEPYEIAG KAl EXElI OTNV KATOXN TNG
dUo adeleg Nnapaywyng aloAikwv NApKwv:

- To A/N MaupoAibapo I 18MW BpiokeTal otnv neploxny Asokatng MpeBevav, O1abeTel adela
napaywyne, €xel npoogopd opwv ouvdeong, 'Eykpion MepiBarlovTikwy ‘Opwv kai BpiokeTal o€
diadikacia yopriynong Adeiag Eykaraotaong. H etaipia petapiBacdnke oTic 6/8/2014 and Tnv
unTpikn etaipia IKTINOZ EAAAZ oTnv kaTtd 100% Buyatpikn eTaipia IAEH AE, yia opyavwTikoUg
AOYOUG, £T01 WOTE TO GUVOAO TOU KAADOU TNG AIOAIKAG EVEPYEIAG va WNel KATw ano pia eTaipia.

- To A/N MaupoAiBapo II 10MW BpiokeTtal otnv nepioxny EAacodvac Adpioag, OiabeTel adeia
napaywync, €xel npoowpivoUuc Opouc oUvOeonc, kal Ppioketar otnv diadikacia ‘Eykpiong
MepiBalovTikwv ‘Opwv kal MeAéTng Odonoliac. H eTaipia peTaBiBacdnke oTic 6/8/2014 anod Tnv
unTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% BuyaTtpikn eTaipia IAEH AE, yia opyavmTiKoUg
AOyoUC, £T01 WOTE TO GUVOAO TOU KAADOU TNC alOAIKNG EVEPYEIAC va Pnel KATw anod pia eTaipia.

9. AIOAIKH ZYNOPA A.E.
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Eival eTaipia Tou opilou (Eppeon ouppeToxn MEOW BuyaTtpikng eTaipeiac IAEH) n onoia 10pUBnke oTa
nAaiola TnG dpacTnpionoinong Tou OWIAOU OTIC avavewolUeG NNYEC evépyelac. Mpokerral yia opopo A/M
Tou A/M MeyaloPouvi, evw dIaBETel Gdela eykaTAOTAONG KAl BPIOKETAI O WPINO KATAOKEUAOTIKO OTAdIO

akpIBwe npiv Tnv napayyeiia Twv A/T.

EZEAIZH EPrAZIQN TOY OMIAOY

° KUkAog Epyaciov
KaTd mn Xprion Tou 2016 avnABe oc 35.701.188 cupw evw To avTioTolxo Moo kata Tn Xprjon Tou 2015

avepxoTav o€ 36.084.167 supw. ZnueiwBnke dnAadn peiwon kaTta 382.979 eupw kal o€ nocoaTod 1,06%.

° MikTa anoteAéopara (MikTo KEpdoc)
KaTtd Tn Xprion Tou 2016 avnABe o€ 13.884.269 supw evw TO AVTIOTOIXO Mood katd Tn Xpnon Tou 2015
avepyoTav o€ 13.083.048 supw. Znueiwbnke dnAadn av&non katda 801.221 supw kal g€ NocoaTod 6,12%.

° Aanaveg Aioiknong kai AiaBsong
Kata tn Xprjon Tou 2016 aviABav o€ 8.600.603 supw v TO AVTIOTOIXO MOCO KAtd Tn Xprnon Tou 2015

avepyoTav o€ 8.373.694 upw. Inueiwdnke dnAadn au&non kaTta 226.909 supw kai o€ NocooTo 2,71%.

° Képdn npo @Opwv, XPNHATOOOTIK®V, ENEVOUTIKOV CAMNOTEAECUATWV Kal
anooBéoswv (EBITDA)

Katd tn Xprion Tou 2016 avnABav o€ 8.694.605 supw £vw TO AVTIOTOIXO MOO0O kaTtd Tn Xpron Tou 2015
avepyoTav oe 8.228.761 eupw, napoucialovtac auénon kaTta 465.844 supw kai o€ NooooTo 5,66%.

° Képdn npo popwv

KaTd mn Xpnon Tou 2016 avABav og kEPON 3.697.516 upw €vw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou
2015 avepxoTav o€ 4.359.488. Inueiwdnke dnAadn peiwon kata 661.972 gupw kal o€ NooooTo 15,18%.
H peinon Twv kepdwv Npo popwv oPeiAeTal oTnv anopeiwon TnG unepa&iag Tng Buyatpikng IA.E.H. A.E.

kaTa nood 1.050.000 supw.

° KE£pdn HETA ano (popoug

KaTtd tn Xprjon Tou 2016 avnABav og kEpdn 804.533 eupw v TO AVTIOTOIXO MOO0O KATA Tn Xpnon Tou
2015 avepyotav oe kepdN 2.012.223 eupw. Znpeiwbnke dnAadn peimon kata 1.207.690 eupw Kai Ot
nooooTo 60,02% yia Toug AOyouc Nou avagEpovTal o navw.
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° AAvEeIOKEG UNOXPEWOTEIG

Katd tn Xprjon Tou 2015 o1 davelakee unoxpewaoelc aviAdav o 21.013.982 supw €vw TO AVTIOTOIXO
nood kata Tn Xprion Tou 2015 avepyotav oe 22.284.594 cupw. InueiwBnke OnAadn HEIWON TOu
daveiopoU kaTa 1.270.612 eupw Kal o NocooTo 5,70%.

EvaAAakTikoi Xpnuartooikovouikoi Asiktec MéTpnonc Anodoonc

O 'Opihog xpnoiponolel wG evaAAakTIKoUG JeiKTEC enIMETPNONG TNG anddoong Ta Kepdn npo ®opwv Tokwv
kal AnooBéoswv (EBITDA), TO nepIOWPIO  AMOTEAEOPATWV NPO  TOKWV, (OPwWY, ENEVOUTIKWOV
anoTEAEOUATWY Kal anooBecewv kal Tov Kabapo Aaveiopo. O avwTépw deikTeg AapBavovTal unoyn ano

Tnv Aloiknon Tou OpiAou yia TNV Afyn GTPaTnyikwv anopacewy.

Képdn npo ®opwv Tokwv kai AnooBécsmv (EBITDA)

O 'OpIAoG H ETaipeia

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Képdn peta ®opwv 804.533 2.012.223 109.270 1.038.818
dopol 2.892.983 2.347.266 1.300.573 1.168.468
Tokol 2.473.017 1.412.991 1.106.131 1.055.306
AnooBéaoeig 2.390.644 2.555.330 934.926 1.106.579
Képdn npo ®opwv
Tokwv Kai 8.561.177 8.327.810  3.450.900  4.369.171
AnooBecewv
(EBITDA)
EnevouTika 133.427 -100.582  4.018.001  2.689.361
anoTeAeouaTa
AnoTeAéopara npo
TOKWV, POpwYV,
ENEVOUTIKOV 8.694.605 8.227.228 7.468.901 7.058.532
anoTeEAECHATWOV Kal
anooBécewv
KUKAOC £pYATIGV 35.701.188  36.084.167  31.724.004  34.069.705
MNepi1Bwpio
anoTeAECHATWV NPO
TOK®V, POpv, 24,35% 22,80% 23,54% 20,72%
ENEVOUTIK@WV
anoTeEAECHATWOV Kal
anooBEcemv

Ka@apog Aaveiopog
O 'OpIAog H ETaipeia

31/12/2016 31/12/2015 31/12/2016 31/12/2015

g"“"p"”."oew“a‘; . 9475672  9.417.570  3.696.037  4.559.570
QVEIAKECG UMOXPEWOTEIG

BpaxunpoBeopec

X . 11.891.096 13.327.219 10.087.434 10.567.083
Aavelakes YNOXPEWOEIG
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Tapeiaka AiaBéoiya kai
IoodUvaua

KaBapog Aaveiopog 20.180.862 22.569.289 12.713.486 14.961.782

-1.185.906 -175.500 -1.069.986 -164.871

B. ZHMANTIKA 'EFTONOTA THZ XPHZHZ 2016 KAI THZ NEPIOAOY EQZ THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA FrETONOTA 2THN MHTPIKH ETAIPIA IKTINOZ EAAAZ A.E.

A. ‘Ek300n (popoAoyikoU nioTonoinTikoU Xpnoewg 2015

H ETaipeia yvwoTonolei To €NevOUTIKO KOIVO OTI OE OUVEXEIA TOU €10IKOU (POPOAOYIKOU €AEYXOU Yia Thv
xprion 2015, nou oAhokAnpwBnke 12 OkTwPpiou 2016 kai nou dlevepyndnke and ToV VOUIHO €AEYKTN
oUppwva Pe To apbpo 65A v. 4174/2013, T600 oTnv ETaipeia, 600 Kal OTIC BUYATPIKEG ETAIPEIEC NOU
nAnpoUv Ta kpitipia TnG MOA 1124/2015, €&d0Onoav avTioToixa (POPOAOYIKA MIOTOMOINTIKA HE
OUMNEPACHA XWPIG ENIPUAAEN.

B. EnioTpon ®IA, E.®.K. ka1 emdoTnon ano OAEA

H etaipia €é\aBe nood 2.561.000 cupw, META anod npoowpivo €Aeyxo and Tnv apupodia A.0.Y. GAE
ABHQN, yia arrnoeig enioTpo®ng ®MA pe Baon tnv NMOA 1073/2004 yia Tnv nepiodo 1-12/2016.

Eniong n eTaipia exel Aapel To 2016 emaTtpon E.®.K. guvoAikng a&iag 502.000 supw.

. OAOKANP®WON POPOAOYIKOV EAEYXWV Xproswv 2007 — 2010.

KaTd tnv didpkeia TnG Xxpnong n Taipeia o0AokANpwaoe popoAoyikoug EAEYXOUG apXIka TnG xpnong 2007
Kal ev ouvexeia Twv xpnoswv 2008 £wg 2010. Avagopikd pe Tnv xpnon 2007 apxika o popoAoyIKOg
EAeyxoG kaTaAdyioe emnAEov PpOPOUC Kal Npooau&noelc nooou 640.000 nepinou. H Taipia ékave
gvoIKOpavnG Npoapuyn, oTig 21/1/2016, Evwniwv Tng Aieubuvong EniAuong Alagopwv TnG Mevikng
Mpappateiac Anpooiwv Ecddwv Tou Ynoupyeiou Oikovopikwv yia noco 400.000 eupw nepinou kabwg
BewpoUoe OTI TO PEYAAUTEPO MEPOC TWV (POPOAOYIKWV NPOCTIHwWY dev BacilOTav o PpOPOAOYIKA
vopoBeaia kal 0TI n aimioAoyia Tng 'ExkBeong EAEyxou NTav eAAINAG, avanodeikTn, navteAwe adpioTn,
apdaaciun kar avTIKPOUOWEVN GE NPOYEVESTEPN ANoO®acn TN opoAoyIkng apxne. ZTig 20/5/2016

dIkalwBnke NANPWG yia To oUVOAO Tou nocou, Twv € 400.000.
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Avagopika Je Tov (POPOAOYIKO EAeyX0 TwV Xpnoswv 2008 — 2010, kaTtaAoyioTnkav NpoOabeTol POpOI Kal

npooau&noeic nooou € 551.000 nepinou.

To ouvoAIKO MOOO TWV NPOCOETWY POPWV KAl NPOCAUENTEWV YIA TIC AVENEYKTEC XPNOEIC avinABe o< €

791.000. Ano To avwTEPW NOCO Ta ANoTEAEoKATA TNE XpAong eniBapuvenkav kaTtd € 542.000 kabwg n

ETaIpeia gixe oxnuaTiopevn npoBAewn nooou € 249.000.

A. Ayopa Id3iwv HeETOXWV

H eTaipia éAaBe anogpaon pe Tnv ‘Ektaktn levik Zuvéleuon No 77/20-12-2016 yia Tnv ayopd I1Biwv

pETOXWV TNC ETaipiac péow Tou X.A. oUppwva e T diaTa&eic Twv nap. 1 kar 2 Tou apbpou 16 Tou K.N.

2190/20 pe Toug £ENG I0IKOTEPOUC OPOUC Kal NPoUnobETeIC:

o O O O

AlGpkela yia Tnv onoia xopnyeital n €ykpion : 12 YAveg

AvTaTo OpIo TIMAG METOXNC OTNV onoia Ynopei va yivel n anoktnon : € 6,00

KaTwTaTo Oplo TIUAG METOXNG OTNV ornoia pnopei va yivel n anoktnon : € 0,40

MEyIoTOG apIBPOG METOXWV Mou Jnopei va anoktnBouv: Mexpr 10 1/10 ToU
KaTaBeBANUEVOU PETOXIKOU KEPaAdiou (TOu ouvoAikoU apiBpoU TwV PHETOXWV).

H Etaipeia pexpr Tnv 31/12/2016 éxel npoePn oc ayopd 184.349 18iwv HeTOXWV OUVOMIKNG a&iag 195.904

EUPW.

E. Avadiap8pwon Tpane{ikoU daveiopou Tou OpiAou

O 'Opihog kaTa Tnv dIdpKela TNG XPNoNG OAOKANPWAOE TIG dlanpaypaTeUoEl§ e TIG NICTWTPIEG TPANECES yia

TNV avadiapBpwon daveiakwv UNOXPEWOEWY NoooU € 8,6 K. ZUYKEKPIPEVA :

MNa Tnv IKTINOZ EAAAZ yia opohoyiakd ddavelo Tng EUROBANK nocou 1.666.666 unoypa@nke vea
oUpBaon, oTig 17-10-2016, pe Tnv onoia eniTelXOnKe NapaTaon Tou XPOVou anonAnpwing kata
£va £10¢, € NAPAANAN nepiodo XApIToc pn KataBoAnc 000wV VOC ETOUC.

MNa tnv IA.E.H. A.E. yia opoloyiakd ddveio Tng EUROBANK nooou 6.940.000 unoypagnke vea
oUuBaon oTic 6-12-2016, pe Tnv onoia emTelxBnke napdTacn Tou XpOvou anonAnpwunc kata
éva £€1oc, pe NapaAAnAn nepiodo Xdapitog Un kataBoAng Tpiwv 06cswv. To Nocd Tou daveiou Ba
kaTaBAnBei og 12 e€aunviaieg dOOEIC P NPWTN KATaBoAn oTig 21/4/2017.

EminAéov petd tnv AREn Tng nepiddou avagopdg, 31/1/2017, n IKTINOZ EAAAZ npoxwpnoe O€

avadiapbpwon opoloyiakoU daveiou TnG ALPHA BANK noooU 2.950.000, pe Tnv onoia €niTeUXOnKe

napaTacn Tou XpOvou anonAnpwung Katda nEVTE £Tn.
ZT. ENENAYTIKO NAANO
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H etaipia IKTINOX EAAAZ AE, oTa nAdioia TnG uAonoinong Tou TpIETOUC enevOuTIKOU TNG NAGvou, nooou
€ 8 k. BpiokeTal o€ oU(NTAOEIC VI :

A) Tnv ayopd epyoaTtaciou oTnv nepioxn AvaTtoAikne Makedoviag (Apapa — KaBaAa), kovta ota Aatopeia
TNG £TAIPIAG.

'HON BpiokeTal o€ dianpaydaTeUoelC Pe BIAPOPEC ETAIPIEC YIA TNV Ayopd EpyoaTaadiou.

B) Tnv en&vduon o€ Pnxavoloyikd €E0nAIoHO AaTopEiwv, KabBwe Kal yia dandves EPEUVWV EEEUPEDNG VEWV
AaTopeiwv.

'HON n €Taipia £xel npoxwpnoel o napayyehiec pnxavoloyikou e€onAiopoU Aatopeiwv nepinou 700.000
EUPW.

Ma 1o okond auTtd kaTéBeoe ota ouvepyalOHevVa NIOTWTIKA 1IOpUPATA ENIXEIPNKATIKO OXEDIO YIa ThV

ENOMEVN NEVTAETIA YE TO OMNoio aITeiTal XpnUaToddTnon TG VEac ENEVOUONG PEXP! TO MO0 TwV € 5 &k.

H. EKHETAAAEUON VEWV AATOHEIWV

H eTaipia npoxwpnoe o€ ouvayn dU0 VEWV CUPPWVIOV YIa EKHETAAEUOT AATOUEIWV

A) oto A.A. MNavayiag Tou dnuou Odcou oTnV NePIoXN TPEIC MkpEOi kaBWE Kal

B) oto A.A. BwAaka Tou drjpou Katw Neupokoneiou nepioxn Zapapoa,

Kai Ta 000 vea Aatopeia Bpiokovtal AdN o€ ekKPETAANEUON Kkal avapéveral va Bonbrnoouv oTnv auénon

TOU KUKAOU €pyaciov.

B.2 ZHMANTIKA rETONOTA 2TIZ OYITATPIKEZ ETAIPIEZ
B.3 ZHMANTIKA rETONOTA 2TIZ ZYITENEIZ ETAIPIEZ

«LATIRUS LTD>» KAI H OYTATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»
H Etaipeia dpaoTtnpionoicital oTov KAGdo Tou real estate. AlaBETel EkTaon 2.689 OTPEUPATWV NEPINOU, €K
TwV onoiwv 556 nepinou oTpéppara sival napabaldooia otov Oppo davepwpevng oTnv ZnTeia KpAtng,
Kal Ta unohoina 2133 nepinou oTpéuparta XiAia YeTpa NoTioTeEpa oTo oponédio Zwnata Megopdxnc Tou
ARpou ZnTeiag otnv Kpntn.

1. Z¢ npwTn @don ornv napadalacoia nepioXn Tou ‘Oppou davepwpévng Oa

onuioupynOoUv:

a) ToupioTIkn eykataoTaon, &vodoxeio 5 aoTépwv 357 kKAivwy, KevTpo BahacooBepaneiac 100 aTtopwy,

ouvedpiakd kEvTpo 200 aTopwv o€ €kTaon 116,32 nepinou oTpePPATWY,
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B) Kataguyio 85 TOUPIOTIKWV OKAPWV.
y)OIKIOTIKR) nepioxn B’ Katoikiac péow Tou pnxaviopou MEPMO (Tou apBpou 24 Tou N.2508/1997) o€
éktaon 204,71 oTpeppdtwv onou Ba aveyepBolv 75 e€oxikéc KaTolkieq ouvolikng enipaveiag 20.430 p2
nepIinou.

2. e OsUTepn @aon oTo opon&dio orTnv nepioxn ZQMATA-MEZOPAXH 6a

onuioupynBouv :

a) OkioTIk nepioxn B’ KaToikiag péow Tou pnxaviopou MEPMO (Tou apbpo 24 Tou N.2508/1997) ot
éktaon 304,08 nepinou OTpePudTWV yia Tnv onoia €xel xopnynBei n npokatapTikn MepiBarNovTikni
'Eykpion (MNME).
B) Mnedo GOLF 18 onwv oe ¢ktaon 1500 nepinou OTPEUPATWV OE Oopn BEon yia Tnv onoia  Exel

xopnynOei n npokatapTikn MepiBalovTikn ‘Eykpion (MME).

EZSEAIZH TOY ENIXEIPHMATIKOY ZXEAIOY THZ ETAIPEIAZ «IKTINOZ TEXNIKH &
TOYPIZTIKH A.E.»
Ma Tnv €niTeUEn auTou TOu EMIXElpnUATIKoU oOxediou, TO oMoio ulonolgital pEow TnG Kunpiakng
ouyyevoug enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o kog Eudyyelog Xaidag npokeipévou va
Aapouv kal To unoAoino nood Twv eupw 5.300.000 («IKTINOZ A.E» eupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAeneTal otnv oupPBacn petaBifaong Tou nAslowngikou naketou TnG IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (BuyaTtpikn 100% Tng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpewon va JIEKNEPAIWCTOUV Ta akoAouba:
e Na peooAaBrioouv kal va dianpaypateutoUVv Tnv ayopd OUYKEKPIPEVNG EKTAONG, and Toug
1I010KTNTEG 400 OTpEPPATWY, Yia Aoyapiaopo TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewg 31/12/2016 €ixav ayopacBei, katoniv pecgoAaBrnocwy kal dianpayuateuoewy, 758 oTpéupara
OUVOAIKA. H pn anoAutn TaUuTIONn OPICHEVWV EKTACEWV KHE TNV APXIKR UMOXPEWCN MPOEKUWE AOYW
aMaywv oTo oxedlaopo avanTuéng TnG nNepIoxng, kai oTnv alayn Tng BEoewg Tng dnuioupyiag Tou
Golf, pye anotéleopa va Bewpeital 0TI Exel OIEKNEPAIWOEI 0 OPOG AUTOC EPOCOV N UMOXPEWOT TNG
ayopdg Twv 400 OTPEUPATWV €XEl UNEPKAAUPBE]. To TiMNKa TNG ayopdc TWV WG AVw EKTACEWV TO
onoio €xel kataBAnBei and Toug petoxoug TNG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadlakeg
au&noeic Ke@alaiwv €xel va KIvnoei evTdg npokabopIiouévou opiwv TIHWY, nou npoBAénel n cUPBaon
Kal WG K ToUTOU Oev Ba €XEI WG OUVENEIQ TNV HEIWON TOU OPEIAOHEVOU NOGOU.
e Na dleknepainoouv TNV €kd00N TWV ANAPaiTNTWV Adeiwv yia TNV EPAPHOYN TOU ENIXEIPNHATIKOU
oxediou.
EZEAIZH TQN EPIFQN
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a) 'Exel xopnynOei n oikodoHikn adsia avéyepong TG EEvodoxelakng povadag tng napa
navw napaypagou A.1.1 a)ano Tnv apuddia unnpeoia noAeodopiac Tou Anpou Znteiac. (Ap. Adeiag
171/14.10.2009)

H apxiTekTovikn WEAETN, nou eixe avaTteBei atnv Wimberly Allison Tong & Goo guvoAikoU KOOTOUG
eupw 910.000, €xel ohokAnpwOei kal £xel eykpiBei anod Tnv apuddia Ynnpeoia Tou EAAnvikou
Opyaviopou ToupiopoU (ap.eykp.514126-39917-17/3/09). Me Tnv 2745/28-9-2016 anogacn Tng
Fevikng A/vong XwpoTta&ikng kar MepiBarovTikng MOAITIKAG TNG AnokevTpwievng Aloiknong Kpitng

gykpibnke n Tpononoinan Twv MepiBalovTikwv Opwv TG Eevodoxelakng Hovadac.

B) 'Exel xopnynOsi n TeAikn Ad10 KATAOKEUNG TOU KATAPUYIOU TOUPICTIKOV OKAP®V arno
Tnv appodia A/von Anpocinv Epywv MNepipépeiag Kpntne. H enévduon éxel unaxBei oTov avanTu&iakd
vOpo 3299 ue Tnv anogaon 57486/27-12-2011.

O OXETIKOC (pAkeAoC £xel eheyxBei and Tnv apuodia A/von TouploTIKWV APEVWV Tou EAAnVikou
Opyaviopou ToupiopoU Kal €XEl anooTaAsi oTnv apuodia Texvikn unnpecia (ap.npwT.2384-9/2/2009)
yla Tov €AEyX0 TOU (PAKEAOU Kal TNV XOpriynon TngG adeiag KaTaokeunc, n onoia £xel AngOei evToc Tou
€Toug 2010.

Me Tnv un’ ap. 18565/11.2.2014 A/von Texvikwv Epywv Mepipepeiag KpRtng, €ykpibnke n opioTikn
MEAETN kai pe Tnv un’ ap. 377/19-12-2014 anogaon Tng levikng A/vong XwpoTa&lkng kai
MepiBalovTikng MONITIKAG TNG ANoKevTpwiEVNG Aloiknong Kpntng eykpibnke n ekTeAEOn Tou €pyou
KaTaguylo TOUPIOTIKWV Okapwv 85 Beocwv evw pe Tnv un’ ap. 16540/25-7-2014 andgacn Tng
A/vong ToupioTikwv AlHEvav Tou Yrnoupyeiou ToupiopoU napatadnke n npobeopia eKTEAEONG TOU &V
AOYW £Pyou EwG TIG 26-6-2017.

y) 'Exel xopnynOei n BeBaiwon Tou apbpou 24 Tou vopou 2508/1997 yia Tnv 1IBIKTIKNA
noAeodopunon He 1O Mnxaviopo MEPMO TnG npa&ng OIKIOTIKAG NEPIOXNG oTov ‘OpHo
davepwpévnG. 'Exel eykpiBsi n  npokatapTiky nepIBaANovTIK  HEAETN  (ap.  anogacng
Y.NE.XO.A.E.125975-11/5/2007) «kai €xel unoBAnBei o @akeho¢ TnG I1IOIWTIKAG MNOA£0dOMNONG
(ap.npwT.20179-16/5/2007) kai WeTa and NOAAEC ypagelokpadTIKEC dladikaagieg xopnynobnke n un'
apibud npwT.49688/29-12-2012 BeBaiwon Tou apbpou 24 Tou N. 2508/1997 anapaitntn yia Tnv
ANyn Tng adeiag noAeodounonG. H WeAETn noAeodounang exel avaTtebei oe €I0IKO NOAEODOMO Kal EXEI
ouvTaxOei n MEAETN n onoia €xel npoeykpiBei and To YNEKA pe Tn un' apiBud npwt. 7835/6-3-2012
anogacn MPOKEINEVOU VA OUVEKTIUNBEi OTO nAdiclo EykpiIonG TNG MEAETNG MEPIBAAMOVTIKWV
ENINTWOEWV, N onoia £xel avaTebei Npog UNoBOAN.

Me Tnv un’ ap. 172426/16-2-2013 anogaon Tng levikng A/vong MepiBalhovtog Tou YMEKA
eykpionkav ol nepiBailovTikoi Opol Tou €pyou MEPMO oTtov ‘Oppo Pavepwpevng. Me M.A. eykpibnke
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TO NOAEOOOMIKO OXEDIO MEPIOXNG TOUPIOHOU-avaWUXNG OUVOAIKAG €kTaonG 205 OTPePpATWV ME
KaBopIoHO 0IKOOOUNCINWY XWpwV, 00wV, NE(OOPOUWY, KOIVOXPNOTWV XWPwV aBANTIOPOU, TO OMoio
dnuoolelTnke oTo ®EK 144/20-7-2016.

0) Anpioupyia deUTEPNG OIKIOTIKAG NEPIOXNG 0T 0&on Zwnara-Meocopaxn. O GAkeAOC TNG
MEAETNC YIa TNV €yKPION TWV NPOKATAPKTIKWV NEPIBAAOVTOAOYIKOV ENINTWOEWV EXEI OUVTAXOei Kal
€xel unoPAnBei oto YNEXQAE (Ap.MpwT. 138207/1.4.2009) kai €xel eykpiBei n MME pe Tnv anogaon
138207/24.9.2009.Exel unoBAnBei pAkeAoG TNG HEAETNG Yia TNV Xopnynon BeBaiwong Tou apbpou 24
TOU VvOpou 2508/1997 atnv A/von noAeodopikou axediacpou Tou YMEKA pe apiOp.npwT.11240/11-3-
2011 kal OTNV OUVEXEIQ CUMNANPWHATIKG oToixeia Pe ap. npwT. 56473/4.12.2014 petd and aitnon
Ok Touc ap. npwt.11240/3.11.2011 . Adyw yevikng nauvong Tng Oiadikaciac Xopnynong
BeBaiwoswv Tou apbpou 24 Tou N.2508/1997 Onwg auTog £xel avtikataoTadei and Tov N.4820/2014
avapéveral yypago Tng apuodiac unnpeciac Tou YMEKA yia Tnv ouvexeia Tng diadikaoiac.

€) Angioupyia ynnédou Golf orn 6¢on Zwnara - Megopayxn. Exel AngBei n npokaTapkTIKA
nepiBalovToloyikn eykpion (MMNE) (anogaon.168966-2607-26/6/2007). Mepaitépw ano@Acelq yia Tn
OUVEXION, Tporonoinon kai uhonoinon Tou Golf 6a An@Bouv and Tnv Dolpfin Capital pera Tnv
anogacn Tou AloiknTikoU AlkaoTnpiou nou Ba kpivel TEAEoidIka TNV andgacn Tou EPETEIOU Xaviwv
yla To 6a0IkO XapakTNPIoKO TUNHATOG TNG EKTAONG,.

InuelwveTal 0TI Ye Tnv un’ ap. 122/2014 andgacn Tou EPeTeioU Xaviwv akupwBnke n anogacn Tng
B/6uiag emitponng daocikwv ap@IioBnTACEWV Kal n unobeon napanep@bnke otnv dloiknon yia vea
kpion. Tnv andégacn auTn ixe epeaifaiel n Mepipepeia.

>uvonTika Aoinov kai AauPavovtag unown TIC €EEAIEEI, Nou avaAuTika MNEPIYPAPOUNE AVWTEPW,
MIOTEUOUKE OTI TO EMIXEIPNHUATIKO auTO OXeDI0, EEENICOETAI OAAQ.

H €vapén kataokeung TnG NpwTNG Pacng atov ‘Oppo davepwpevng onou £xouv AngBei OAeg o1 adeleg
etaptatal and Tov ‘Opido Dolphin Capital Investors Ltd, o onoiog katéxel To 80% Tng Latirus Ltd
(Baoikog peToxog TnG IKTINOZ TEXNIKHZ KAI TOYPIZTIKHZ katd nocooTd 97,60%).

ZnUelwveTal 0TI To Nocod nou agopa Tnv IKTINOX EAAAZ ALE. (supw 4.157.673), Ba kaTaxwpnBei oTa
€000a TNG XPAonG ,katd Tnv onoia Ba yivel ENITEVEN TwV CUPPWVNBEVTWY OTOXWV, Kal Ba wPEANCE

TA AMNOTEAEONATA TNG XPONG EKEIVNG.

I. NPOONTIKEZ 2017 KAI ANAMENOMENH EZEAI=H

e TOMEAZ MAPMAPOY
H eTaipia epyaleral yia Tnv eEeUpeon VEWV £EAYWYIKWV XWPWV KAl TNV aU&NON Twv €EaywYwV O XWPEG
nou ndn OpacTnPIONOIEITAl, MPOKEIYEVW VA AUENCEI TIC NWANCEIC kal va undp&el 600 To duvaTov
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HEyaAUTepn O1a0Nopd, MPOKEIMEVOU va UNApXEl NEPIOPIOUEVN €EAPTNON aNO OUYKEKPIMEVEG XWPES Kal
neAatec. Ma 1o 2017 o1 NWANCEIC avapeveTal va unepPouv Ta enineda Tng xpriong 2016. H Aioiknon Tou
opiAou gival ouykpaTnuéva aiolodoEn we NPoc TNV €EEAIEN TwV NWANCEWY, AOYW KUPIWG TNG NaykOOUIAG
OIKOVOMIKAC UPeonG, yiaTi Ta pnvupata anod TIC EUMNOPIKEC CUUPWVIEC nou dlanpaypaTelsTal kal ano
QUTEG Nou NON £xouv KAeioel kal BpiokovTal o€ EENIEN €ival 101aiTEpa evOappuvTIKA.

Eniong n idpuon Tng véac eTaipiac IKTINOZ MAPMAPON AE, n onoia Xl OTOXO TNV E0WTEPIKA ayopd Kal
peyaha projects Tou €EwTepIkOU, avapéveral va Owoel véa wOnon oTov KUKAO €pyaciwv Kal oTnv
kepdo@opia Tou opilou. H véa eTaipia €xel napel npoika Ikava oteAéxn Tng IKTINOZ EAAAZ, ol onoiol
€ival yvwaoTeG TNG ayopdc Tou HAappapou Kal Twv oUYXPOVWY apXITEKTOVIKWV E(PAPHUOYWV, € ouvOuaouod
TNV PeyaAuTepn guehifia, aAAd Kal TNV OIKOVOMIKN €yyUnaon TnG UNTPIKAG £Taipiac, €xel OAa Ta exéyyua va

anoTeAEDEl £vag KUPIapXoG OTNV E0WTEPIKN ayopd Kal aTnv ayopd TwV projects.

e TOMEA AIOAIKHZ ENEPIEIAZ

To aloAiko napko Ioxuog 19,8 MW nou Bpioketal atnv nepioxn “MeyaAoBouvi” oto Afpo Nikngopou Tou
NopoU Apdapac avaBabuioTnke kabwg exouv oAokAnpwOei kal OAeg ol diadikaciec BeATiwong  kai
avaBabuios ata 22 MW AOyo duvaToTATWV TWV AVEUOYEVVNTPIWV AAAG Kal KAAUTEPNG QVTILETWNIONG TWV
KAIPIKWV PAIVOUEVWV.

O opIAog oTa nAdiola Tou NPOYPAPHATog Tou yia Tnv dUVapIKn TnG napouadia oTig Avavewalpeg Mnyeg
Evépyelag, £xel npoypappaTiosl TNV avanTtu€n vewv aloAIkwv Napkwv CUVOAIKAG 10xUoG nepinou 150 - 200
MW, og xpoviko opifovta nou Ba npoadiopioBei avaloya pe TIG oUVONKEG TNG ayopdg . H avantuén twv
VEQV aUTWV Epywv €xel NOn OpopoloynBei €xouv ndn katatedei, oTIC apuodiec ApXEC, aITAPATA yia
¢kdoan adelwv Napaywyng yia aloAika napka ocuvoAikng loxuog 80 MW.

e TOMEAZ REAL ESTATE
O1 dpaoTnpidTNTEG Tou OpiAou oTov kAAdou Tou Real Estate peow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyouvTal npog TNV uAonoinan Toug. AnoTéAeopa auTtoU Ba ival n PEANOVTIKN
auénon TG afiac Twv aKIVATWV Kai n avaloyn PBeATIwWOn Twv anoTEAEOUATWV  ENEVOUTIKNAG

dpaoTtnpioTnTag Tou Opilou.

MH XPHMATOOIKONOMIKH KATAZTAZH THZ EKOEZHZ ATIAXEIPIZHZ

O 'OuiAog emidiwkel kal akoAouBei nopeia BiwaoipnNg avanTuéng kal deoPEVETAl HEGW TWV MNOAITIKWV TNG vVd
€€aoaliCel TNV NpooTacia Tou NePIBAAOVTOG Kal TNV UYIEIVI Kal TNV aopaAela Twv epyalopévwy, Tng
TOMIKAG KOIVWVIAG Kal Tou koivou. H oTpatnyikn npoosyyion Tou Opilou, okono £xel TNV BeATioTonoinon

NG a&iag nou napayel yia To eUpUTEPO KOIVWVIKO GUVOAO Kal TN WEiwan Tou piokou o€ NePIBAAAOVTIKO,
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OIKOVOMIKO Kal KOIVwVIKO €ninedo. O1 NoAITIKEG Tou Opilou oTa oTadia TNG NAPAywYIKAG Kal AEITOUPYIKAG

™G dpacTnpIoTNTAg divouv Eugaon:

e OTNV NAPOXN UWNANG MOIOTNTAC NPOIOVTWV KAl UNNPECINV Kal TNV €EUNNPETNON TWV NEAATWV.

e OTOV O£BAOPO YIa TO NEPIBANNOV Kal TIC TOMIKEC KOIVOTNTEC, AQuBAvovTac WETPA yia TNV nNpooTacia
TOU NEPIBANOVTOC CUHMOP@OUMEVN HE TNV NEPIBANOVTIKI VOUOBETia Kal TOUC EYKEKPIPEVOUG OF
ox€on We Tnv adeia Asiroupyiag TnG nepIBAAAOVTIKOUG OPOUC.

e OTNV CUMHOPPWON HE TIG VOUIKEC KAVOVIOTIKEG ANAITAOEIG NOU apopoUV TNV acPAAEId Kal UYIEIVH TwV
NapayoeEVwV NpoiovTwy.

e TNV €peuva kal avanTu&n yia Tnv eUpeCn VEWV AATOUEIWV.

e TNV gpappoyn diadikaciwv nou otnpifovTal os dia@daveia kar dikaioouvn Kal TNV KabiEpwaon KoV
apxwv Kal kavovwv, nou €Xouv aTOXo TNV avanTu€én Tou peyaAUuTepou kepaAaiou Tng ETaipiac «Twv

avlpwnwvs Tnc.

SUMQwva pe TIC dlaTagelig Tou apbpou 43a nap. 6 Tou K. v. 2190/1920 onwg 1oxUel PETA and Tnv
TPOMonoinon Tou ano To Voo 4403/2016 (PEK A’ 125/7.7.2016) otnv 'EkBeon Alaxeipiong TnG XProswc
2016 ocupneplAapPBaveral yia npwTtn (Gopd Mia pn XPNUATOOIKOVOMIKN KATACTACN N onoia NEPIEXE
nAnpogopieg, aTov Babuo nou anaiTeital, yia TNV katavonon Tng eEEAIENG Twv eMOOCEWY, TNG BEONG Kal

TOU avTiKTUMNOU Twv dpacTnpioThTwy Tou OpiAou o€ oxeon Ke Ta €ERg Bpara:

e [epiBalovTika
e Kolvwvika

e Epyaociaka kai To 0€BacpO Twv JIKAIWUATWY TOU avBpwrou

I. NEPIBAAAONTIKA

2TOXOG €ival n ul0BETNON KAAWV MPAKTIKWV MOU MPoayouv BIwoIUn avantuén kai ehaxioTonololv Tnv
apvnTikn €nidpacn TG €Taipiac oTo nepiBailov.

O 'Opilog npoxwpnoe oTn dnuioupyia evog AloAikou ndpkou 22 MW oTnv nepioxr TnG Apapag
OoUupBAMoOVTAC Eueoa oTn Weiwon Twv pinwv and napaywyr] NAEKTPIKNG EVEPYEIQC,.

Me TNV 0AOKANPWON TNG EKPETAAAEUONG KABE XWPOU TwV AATOMEIWY, YiVETAI anokaTtdoTaon Tou (puaIkoU

nEPIBAAOVTOC HE DEVTPOPUTEUON.
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II. KOINQNIKA
O OpiINog IKTINOZ EAAAZ anaoyoAei 341 epyalduevouc ot dloiknon Kal OTIC NapaywyIkeg Jovadeg aTnv

neploxn TnG ATTIKNG, Apauac kai KaBaAac. Ma tnv ulonoinan Tou okonoU Tou o ‘'OuiAog aAMnAognidpa kai
ouvepyadeTal e TIC TOMIKEG KOIVWVIEG, KOIVWVIKOUG (POPEIC Kal aprodIeC apxEC.

KupioTepol kivduvol

O1 KupIOTEPOI KivOUVOI OGOV aPopd TNV ETAIPIKN €IKOVA NPOG TIC TOMIKEC KOIVWVIEC APOPOUV:

e Tnv €€Aptnon TnNG napaywync anod TiC adeleg AEIToupyiac TwV EyKATACTACEWY KAl TO UQPIOTAMEVO
XwpoTa&ikd oxedI0, KaBwG Kal TIC HMICBWOEIG AQTOMEIWY, Ol OMnoieg xopnyouvTal and TIG apHOdIES
MePIPEPEIEG.

e TNV KAvOVIOTIKN GUMHOP@WAON 000V agopa Tnv NoAEodopIkn vopobeaia kabwg kal Thv vopoBeaia
yla Tnv npootacia Tou nepIBAAAovTog, kabwg ol eykaTtaoTdoeliG Tou Opilou BpiokovTtal o€
€UQioBNTEC NEPIOXEC (DATIKEG KAl OE KOVTIVA anooTaon PE KATOIKNUEVEG NEPIOXEG).

MoMiTikéG nou epapuolovTal

AnaoxoAnon Kai TOMIKEG KOIVWVIEC: To MEYAAUTEPO HEPOC Twv epyalopévwyv Tou OpiAou pe GUPBAOEIC
NANPOUG anaoxoAnonG BpioKeTal oTnv enapxia Kai NPoEPXETAl and TIC TOMIKEC KOIVOTNTEC. MOAITIKA Tou
Ouilou €ival n unooTAPIEN TWV TOMIKWV KOIVWVIQV HECW TNG NPOC@OPAC EUKAIPIWV anacxoAnong Kai
EVEPYNG UMNOCTAPIENG TWV TOMIKWV (POPEWV.

YnooTnpiEn koIvwvikwv Gopéwv: Mépa and Tnv npoo@opd anacxoAnong o ‘OWIAOG NpaypaTonolei dWpPEES
Oc (POpEiC, CUANOYOUG Kal KN KEPDOOKOMIKEG OPYAVWOEIG MOU UMOOTNPI(OUV €UAAWTEG HOVAdEC TOU

nAnBuopoU yia TnVv evioxuon TOUG Kal TNV au&non TNS CUVEIGPOPAC TOUC OTIC TOMIKEG KOIVWVIEC,

II1. EPTAZIAKA
O 'Opihog IKTINOZ EAAAZ 1O 2016 anaoyoAnoe 341 epyalopevoug OIa@OPETIKWY GUAWY, NAIKIOV Kal
€OVIKOTATWV OTa ypageia TnG O10ikNoNG, 0TOUG AATOMIKOUG XWPOUG Kal OTd €PYOCTACIA nou dIaTnpeEi.
Mpooeyyiloupe Ta Oéuata nou OXeTi(ovTal PE TA €pyaciaka kal TO OEBAOMO Twv avlpwnivwv
JIKAIWPATWY, NapakoAoubwvTag T 6pacTNEIOTNTEC PAG OTOUG EENG TOMEIC:

e YyleIvi} Kal dopdAcia.

e EmiAoyn npoownikoU, d1adikaciec NpooAnwnc, anopuyn dIaKPICEWV 0TO XWPO EpYaAciac.

e Eknaideuon epyalopévwy.
AnoteAei Baoikn npotepaidTNTa Tou Opidou N dIATRAPNON Kal n €vioxuon Tou KAIHATOC €pyaciakng
gIpvNc kai n diapknc BeATimon kar avaBabuion Twv OUuvONKWV €pyaciac, WOTE va EMITUYXAVETAl N
pEyioTn duvatn afonoinon o Napaywylko €ninedo Tou avOpwnivou duvapikoU. O ‘OPINOC pepIYva yia
TNV Afwn OAwv TWV avaykaiwv PETPWV Kal TNV UIOBETNON NPAKTIKWYV, MPOKEIMEVOU VA GUHHOPPOVETAI

NANPWG kai anoAUTWE PE TIG I0XUOUOEG OIATAEEIG TNG EPYATIKNG KAl AOPAMOTIKAG VOUoBeaTiac.
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YyIEIVI) Kal aopAaA€la oTnV £pyaocia
H uylieiviy kai ao@aieia Twv epyalopévwv otnv Etaipeia anoteAei kUplo péAnua Tng dloiknong onwg

enionc kai n dlacPaiion Twv SIKAIWUATWY TOUC KABWCE Kal n TAPNON TNG EPYATIKNG vVouoBeaiac,

KupioTepol kivduvol

'Ocgov agopd TNV UYIEIVR kKal aoPpalela oTnv £pyaocia, ol Kivduvol nou evronifovTal €X0uV va KAvouv WE TO
nepIBarov epyaciac kabwg n napaywyikn diadikaacia €ival anokevTPwWHEVN Kal 0To PEYAAUTEPO HEPOG TNG
uAonoIEiTal o€ ATOMIKOUC XWPOUGC Kal OE EpYO0TACIO ENEEPYATiac HApHAPWY, W aNOTEAEOUA va UNAPXEI
uwnAn enikivduvoTnTa 6oov agopa:

e EpyaTikd aTuxnpaTta oav anotéAeopa nANPPEAOUG EQApHOoYNG TWV KAavoVIoH®WV acpaleiac.

e Tnv kataxpnon Twv JIKAIWKATWV TwV EPYAlOMEVWV N TOV ANOKAEIONO aTOPWV AOYyw TNG QPUANG,
Tou QUAoU, TNG nAIKiag, TNG BpnoKeiac | AAWV XapaKTNPIOTIKWV €K MEPOUG TWV KATA TOMOUG
NPOICTAPEVV.

e Tnv napaiacn TnG €pyaTikng vopoBeaiag 6oov agopd TNV TNPNON TwWV NPOYPARHATWY Kal Tou

wpapiou epyaoiag.

MoAiTikéG nou epapuolovTal

O 'Oupihoc IKTINOZ EAANAZ €xel wG Bacikn npoTepaloTnTa Ta Opata uyeiag kal acpaAeiag Tou
NPOCWNIKOU Kal yid TOV oKOnd auTo PEOW TNG EUMEIPIAC KAl TWV YVWOEWV TWV OTEAEXWV TNG, TEXVIKWV
ao@aAeiag kal 1aTpwV €pyaciac, €xel dlIAPOPPWOEl KAAEG MPAKTIKEG Kal OOKINAOMEVEG AUCEIC MOU
oupBalouv oTnv peimon Twv KIVOUVWV OTO XwPo epyaciac. O1 0opBEC €PYaciakeG OUVONKEG
anoTUNWVOVTAl 0TO YEYOVOG OTI evTog Tou 2016 dev unnp&e kavéva goBapd aTtuxnua nou va odnynoe o€

anoucia anoé Tnv epyacia avw Twv 30 NUEPWV.

EnmiAoyn npoownikoU- ano@uyn S1aKkpicEwV

‘Ocov agopd Tnv enmAoyn npoownikoU o ‘Opidog IKTINOZ EAAAZ epappolel TNV NONITIK TwV iowv
EUKQAIPIOV OE OAO TNG TO NPOOWMIKO ave&apTnTa and QUAo, nAikia, GUAN i €BVIKOTNTA Kal Oev avexeTal
TNV onolacdnnoTe HopPpng diIakpion fj NapevoxAnon.

O1 diadikaciec npocAnwnc kai aflioAdynonc Pacifovrar ota npooovtd, €mOOOEIC Kal OEEIOTNTEC TwV
unoywn®ionv n Twv epyalopévav Xwpic va AauBavouv un’ own To QUAO, TNV Kataywyn, Tn QUAn, Tn
Opnokeia, TNV NnAIKia Kal onoiodnnoTe XApPaKTNPIOTIKO TOU XAPAKTAPA 1 TOU OWUATOC MMOpPEi va

dlapoponolgi £va ATouo.
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Eknaidsuon npoownikou

>Tnv npoonabeia BeATIWONG TWV OUVONKWY ACPAAEIAC OTIC MOVADEC ONMAVTIKO POAO EKTOC Anod  Tnv
npOANWn €xel dladpapaTioel n eknaideucn ToU NPOCWNIKOU.

O 'Ouihoc IKTINOZ EAAAZ ulonolei npoypappa eknaideloswv PE BEPATa OXETIKA PE TNV UYIEIVR Kal
ao@aleia oTnv epyacia anod Ta eEEIDIKEUPEVA OTEAEXN TNG ETAIpiAC.

O 'Owihoc xpnuatodoTei oOegpIvapla KabBwC Kkal KUKAOUC HETANTUXIAKWV OMoudwv Yid KAMoloug

epyaldpevouc nou Bewpei OTI ival anapaiTnTol yia TNV BEATIOTONOINGN TNG anddoong Toug.

A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKH XPHZH 2016

O 'Ouihog kai n ETaipeia exTiBevtal o€ XpnHATOOIKOVORIKOUG Kal AAAOUG KIVOUVOUG. To YeVIKO Npoypappa
dlaxeipiong kivoUvwv Tou OpiAou €xel aTOXO va AaXIOTOMOINGEI TNV eVOEXOUEVN apvnTIKN €nidpacn Toug,
0TN XPNHATOOIKOVOUIKN anodoan Tou Opilou.

O1 Baoikeg NONITIKEG dlaxeipiong Twv KIvouvwv kabopifovtal and Tn Aloiknan Tou Opilou. H OIkovopikn
AiebBuvon napakohouBei kar diaxelpiCeTal Toug KIVOUVOUG OTOUGC OMoiouc ekTiBeTal o 'OMIAoG,
NpoodIopilEl, eKTINA Kal avTIoOTaBPi(el €QOOOV XPEIAOTEI TOUG XPNMUATOOIKOVOUIKOUG KIVOUVOUG O€
OouUVEPYAOia HE TIC UMNPECIEC NOU avTIMETWNICOUV auToUuG Toug KIvOUvouc. Eniong Oev  ekTeAei
KEPOOOKOMIKEG OUVAAAAyeG mou Oev OXETICOVTAl ME TIG EUMOPIKEG, €EMEVOUTIKEG 1 OAVEIOANMTIKES

dpaoTnpioTnTEG Tou OpiAou. EIdIkOTEPA yia TOUg KIvOUVOUG auToUG ONUEIWVOULE Ta EENG:

1. ZuvaAAaypaTikog Kivduvog

To vopiopa Asrroupyiag Tou Opidou €ival To Eupw. O ‘OpIAoG npaypaTonolei To HEYaAUTEPO HEPOC TWV
OUVaAaywV TOU O€ €Upw, HE OUVENEIQ va NePIOPICETAl 0 AUECOC OUVAAAYHATIKOG KivOUVOG. AIEVEPYEI
OMWG KAl EUMNOPIKEC oUVAAAAYEG O DIEBVEG ninedo, EKTOC TOU €UPW KAl OUVENWG EKTIOETAI O PNOEVIKO
OUVAAAQYHATIKO KivOUVO MPOEPXOHEVO KUpiwG and To AoAdpio Auepikng. O1 ouvaAlayeg auTeg apopouV

€AAXIOTO PEPOG TWV dPACTNPIOTATWY Kal pa 0 GUVAANAYHATIKOG KivOuvog €ival MOAU NEPIOPIGHEVOC.

2. MOoTWTIKOG KivduvoGg

MOoTWTIKOG KivOUvog €ival 0 kivduvog TngG evOeEXOMEVNG KABUGTEPNKEVNG KATABOANRG OTOV OMIAO TWV
TPEXOUOWV Kal EVOEXOUEVWV UMOXPEWOEWY TwV avTIoUPBaAOpevwyv. H ékBeon Tou Opilou aoTov
MIOTWTIKO KiVOUVO NPOEPXETAl KUPIWG and Ta Tapelaka diabEéaipa Kal Tapeiakda 10oduvapa, TIG EPNOPIKEG
kal Aoingg anaitnoeig. O ‘OpIAog Oev £XEl ONUAVTIKN CUYKEVTPWON MIOTWTIKOU KIvOUVOU O€ kanoia and Ta
OUMBAAMOpEVa e auTov PEPN, KUPIWG AOYw TNG HEYAAnc diaomnopdc Tou nehatoloyiou Tou. O1 XOVOPIKEG

NWANRCEIC Tou OpiAou yivovTal pE BAON TIG EOWTEPIKEG APXEC AsiToupyiag Tou, nou diacpaAifouv OTI ol
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NWANRCEIC ayabwv kal unnpeciwv AauBavouv Xwpa npoc neAATeC he NIOTWTIKA a&lonioTia. EninpooBeTa,

ONMUAvTIKO PEPOC TWV ANAITACEWV anod NeAdTeG Tou Opilou, acpailovTal.

3. Kivduvog peuoToTnTaCg

H ouveTn diaxeipion Tou KIVOUVOU PEUCTOTNTAC NPOUNOBETEI TNV ENAPKEIQ XPNHATIK®WV dIaBedipwy Kal
TNV Unapén Twv avaykaiov OIabEoiyuv nnywv Xpnuatodotnonc. O ‘Ouihog diaxeipileTal TIG avayKeg
PEUOTOTNTAC O£ KABNUePIvr BAon, HEOW TNC CUCTNUATIKAC NapakoAoudnong Twv BpaxunpoBsouwy Kal
HAKPONPOBEOUWY  XPNHUATOOIKOVOUIKWY UMOXPEWOEWY, KABWC €niong Kal HEOW TNG KABNUEPIVAG
napakoAouBnonNg Twv MNPAyhaTonoloUPevwV NANpwH®Y. MapdAnAa, o ‘OMIANOG NapakoAOUBEl GUVEXWG
TNV wpidavon TO000 TwV analiTAoEwV 000 Kal TWV UMNOXPEWOEWV, HE AVTIKEIUEVIKO akono Tn diaTripnon
MIag loopponiag META&U TNG OUVEXEIQC TWV KePAAdiowv kal TnG euelhifiag pECW TNG Tpanedikng

MIGTOANATIKAG TOU IKAVOTNTAG,.

O1 avaykeg peuoTOTNTAG NpoadlopidovTal yia Xpovikod dIacTnua 6 Pnvav Kai enavanpoadiopilovTal o€
pnviaia Baon. O1 € avaykeg NAnpwHwWv napakoAoubouvTal s eBdopadiaia Baon.

>€ NEPIOOOUG KN eNAPKEIAC TNG PEUCTOTNTAG N €TAIpIA €XEI TN duvaTOTNTA XPNKATOdOTNONG TWV AVAYKWY
PEUCTOTNTAC TNG HEOW TPane(ikoU daveITHOU anod EYKEKPIPEVA Opla Ta onoia diaTnpei Je Tpanelec.

4. Aaveiopog - Kivduvog diakupavong EmTokiov

O 'Ouihoc napakohouBei kar diaxelpieTal Tov davelopo Tou, npoPaivovTag o€ ouvOUAOMEVN Xpnon
BpaxunpoBeopou kal pakponpobeapou davelopoU. YNAPXOUV EYKEKPIKMEVA Opld XPNHATOdOTAOEWY Kal
IKaVOMOINTIKOi OPOI CUVEPYATiag kai TIHOAOYNONG Twv dlIapopwv TPANEJKWV £pyacimwv Ta onoia Bonbouv
OTO NEPIOPIOKO TOU XPNHATOOIKOVOUIKOU kOOTOUG Tou Opidou. MoAiTikiy Tou Opihou €ival va diatnpei To
MEYAAUTEPO HEPOG TWV Oaveiwv Tou O €upw ME WETABANTO €MITOKIO Kal Hia evOeXOMEVN augnon Tou
Euribor 6a onuaivel npooBeTn XPNHATOOIKOVOMIKN €niBApuvon. Ze nepinTwon n ulomoinong Tng
enévouong otnv AloAikiy Evépyeia Ba anartriosl npooBeTo davelopo kal apa NPOoOEeTn XPNHATOOIKOVOUIKN

empapuvon.

5. Kivduvog anoBepaTrwv-npopunteuTnv

O ‘Ouihoc Aappavel 6Aa Ta anapaitnTa pETpa (aopalion, GUAAEN) yia va eAaxioTonoINoEl Tov KivOuvo Kal
TIC eVOEXOMEVEC (NUIEC AOYW anwAelag anoBepdTwy and (PUOIKEG KATAoTPOPEC, KAOMEG, kKAN. H Aloiknon
enaveEeTalel ouvexwe TNV kabapr peucTonoinoiun a&ia Twv anoBepdTwv kal npoBaivel oe KATAANAEC

AMoHEINTEIC.
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Eniong, n Etaipia Bewpei 611, n €€GpTnon and Toug NPounBeUTEC €ival MOAU MEPIOPIOPEVN KAl OE KABE
NEPINTWON N GNHAVTIKN YIa TA OIKOVOUIKA HEYEOBN Tou OpiAou, kaBwe dev undpxel onUavTikn €EapTnon
anod OUYKEKPIPEVOUC MPOUNBEUTEC, KAVEVAG €K TwWV onoiwv Ogv npounBevel Tnv ETaipia pe npoiovra ot

NooooTO avw Tou 10% Tou GUVOAOU TWV ayopwv TNG.

6. EEaptnon ano MNeAareg

H neAateiakn Baon Tou Opidou napouaialel PeyaAn diacnopd kai dev ugpioTartal kivduvog eEapTnong ano
peyahoug neAatec. O 'OpINOG OTOXEUEI OTNV Ikavornoinon OAo kal HeyaAUTepou nANBouC neAaTwv
au&avovTac a@evog TNV YKAPa TwV NPOIOVTWV Mou OIaBETEl Kal AapETEPOU €MIDIWKOVTAG TNV AMEON

IKavoroinon Twv avaykwy TOuc.

E. MAPAOGEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA 2TON EKAOTH KAI 2TA
2YNAEAEMENA ME AYTON MEPH

Q¢ ouvdedepeva Pepn kata 1o AAM. 24 voouvTal, BuyaTpIKEG ETAIPEIEG, ETAIPEIEG E KOIVO IIOKTNOIAKO
KaBeoTwg r/kal Aloiknon HE TNV €TAIPEIQ, CUYYEVEIC WE AUTAV €Talpeie, kabBwg eniong Ta HEAN Tou
AloiknTikoU ZUMBOUAioU Kal Ta AIOIKNTIKA OTEAEXN TNG €Taipeiac. H eTaipeia npounbeleTal and Ta
OUVOEDEPEVA PEPN ayabd Kal UNnNPecies, vw kal N idla npounBelel ayaba kal NapeXEl UNNPECIEC O AUTA.
Ol NwANCEIC TNG €TAIPEIC NPOC Ta OUVOEHEVA MEPN apopoUV Kupiwg eunopeUpata. O NWANCEIQ
UNNPECIOV NPOG TNV ETAIPEIA, APOPOUV KUPIWG UNNPETIEC ENeEEpyaniag apuapwy.

O1 apoiBeg oTa PEAN Tou A.Z. kal oTa AIOIKNTIKA OTEAEXN, APOPoUV AMOIBEG yIa UNNPETIES €ENPTNHEVNG
€pyaciag. ZTov napakdtw nivaka avaAlovtal Ta undAoina Twv anaitioswv Kal UMOXPEWOEWV TNG

€TaIpeiag e Ta ouvOEBEPEVA PEPN ONWG auTa opidovTal ano To A.A.M. 24.

31/12/2016 31/12/2015

OvopaTeEN®VUPo

I516TNTA

ApoiIBég A.Z.

ApoiBég A.Z.

Euayyehog Xaidag

Mpdedpog & Aigubuvwv
SUpBoulog

EKTEAEDTIKO PENOG

238.799

260.970

Touhia Xaida

AVTINPOEDPOG

EKTEAEDTIKO HENOG

70.400

137.997

63.010

135.499

AvaoTaoia Xaida

MéAog

EKTEAEDTIKO HENOG

70.400

86.680

63.010

84.721

Audia Xaida

Méhog

EKTEAEDTIKO PENOG

70.400

76.200

63.010

79.967

EuBUpIog Xat{naTepavidng

Méhog

AVEEAPTNTO pn EKTEAEDTIKO PEAOG

3.750

3.000

Kataikakng MepiaTepng

MéAog

AVEEAPTNTO N EKTEAEDTIKO HEAOG

3.750

76.518

3.000

76.432

Tapapeong Inavvng

Méhog

AVEEAPTNTO pN EKTEAEDTIKO PENOG

3.750

3.000

KoupoupaAog Znupidwv

S0Zuyog Tng Iouhiac Xaida

86.573

80.811

Mopdpitol ®pavTlEoko

S0Cuyog TnG Audiag Xaida

95.990

82.817

Noina dIEUBUVTIKG OTEAEXN

62.854

75.925

Zuvoho

461.249

622.813

459.000

616.172

ZUvoho

1.084.062

1.075.172
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%\M iz :

Me Tnv ouyyevn etaipia Latirus Ltd 0ev undpyouv OIETAIPIKEG NWANCEIG KAl AYOPEG OUTE OIETAIPIKEG

anaiTnoeig kal unoxpewaoelg. Evw pe tnv Buyatpikny autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.

OMINDE ETAIPEIA

31/12/2016 317122015 31/12/2016 31/12/2015
Munoew Epropewp/twy J unnpecieg
BuyompLese = - 1.229.595 4.200
Eovoho - - 1.229.595 4,200
Mo Eooba [Efofa
SuyaTpLesg - - 72.000 72.000
Aoud ZuvSebepsva MEpn 40.000 48.000 40,000 43,000
Lowoho 40,000 43,000 112,000 120,000
Ayopeg Epnopeupdtwy /YT peoumy
BuyoTpLrEr - - 0925100 220.935
Iovoho - - 5925.100 820.935

31/12/2016 317122015 31/12/2016 31/12/2015
AT oEL
BuyOTpLKES - - 4. 233.485 3.545.061
Ao ZuwSebepsva MEpn 307 - 307 o
Eovoho 307 o 4,233,796 3.545.061
YroypewosLg
SuyaTpLesg - - 1.0483.901 721.151
Aoud ZuvSebepsva MEpn - 5.969 - 5.969
Iovoho o 5.969 1.043.501 727.121

unnp&av ol kKatwO1 GuvaAiayeg:

'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ supw)

1/1-31/12/2016

1/1-31/12/2015

ApoiBéc AIOIKNTIKNG Kal AOYIOTIKNC UNoaTNPIENG

40.000

48.000

Z0voAo

40.000

48.000

Evw Oev unnp&av nwARoeiG kal ayopeg kabwg kal unoAoina anaitnoswv Kal UMNOXPEWCEWV OTIG

avTIOTOIXEG NEPIODOUG.

ZT. AKivnTd Kal EYyKaTacTacelg Tou OpiAou

H unTpIkn €Taipeia £xel 0TNV KATOXN TNG TA NAPAKATW akivnTa :

e AkivnTro €ni Tng odoU AukoBpuong 7-MeTapoppwon eKTAosw( olkonédou 10.775 T.4. ME

BlounxavooTaoio 3669,27 T.J. Kal KTiplo ypageiwnv 980 T.p.
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wm BIOMHXANIA MAPMAPON

e AkivnTo oTn 6€on KoukouBdylia otn ©npa koivotnTa EAainva ektdoswg oikonédou 13.663,60 T.J. He
BlounxavooTacio 724 T.J.

e AxivnTa oTo Mapouai €ni TnG AuT. HpakAegiou 56, £va undyeio 1121 Kal 6 UNOYEIOI XWPOI OTABUEUONG
99 1.

SNUEIOVETAl OTI €Ni TOU akivnTou TnS 0doU AUKOBpUONG 7, TNC ETAIPEIAC €XOUV EYYPAPEI MPOCNHEIWTEIC
Uyouc gupw 6.500.000 (npwTn unoBnKn) os eEacpAAion Tou KoivoU opoAoyiakoU daveiou UYouc Eupw
4.999.986 nou unoypagnke pe Tnv EUROBANK oTic 22/10/2008 kai Tpononoinnke 17/10/2016 (To
unoAoino eivar oTic 31/12/2016 1.666.662 cupw), KABWC E£XEl £YYPAPEI NPOCNHUEIWOEIG UYPOUC EUPW
5.000.000 (beuTepn unoBnkn) o€ €Ea0@AAIGn Tou kolvou opoAoylakou daveiou Uyoug eupw 7.000.000
nou unoypagnke pe Tnv ALPHA BANK (npwnv EMIMOPIKH TPAMEZA) oTig 17.10.2008 kai Tpononoinénke
oTig 31.1.2017 (To unoAoino €ival oTig 31/12/2016 2.950.000 eupw).

O 'OMINOG EKTOC TWV AKIVATWY TNG UNTPIKNAG ETAIPEIAC, £XEI OTNV KATOXN TNG Kal:

. Akivnto oTa BpiAnooia, To 50% €& adiaipETou olkonédou ekTaoewe 8.000 T OTO OMNOIO EXEl
oucTabei opiovTIog 18I0KTNGIa Bacel TG onoiag kaTexel dialpeTn 10I0kTNaia em@aveiag 4.000 T.4. e
BiopnxavooTacio 891 T.. (PEIAIAZ EAAAZ ABEE).

H eTaipeia Asrroupyei Ta akdAouBa pIoBwUEVA UNOKATACTAUATA Kal AdTOpEIQ.

YnokataoTnuara : 1.A.Kngiciag 112 — Mapouoi ATTiKnG, 2.EAaiwvag - Onpa

AaTopeia : 1. BOAAKAZ APAMA, 2. MAATANOTOIMOZ KABAAA, 3. OAZ0Z KABAAA, 4. NEZTOY KABAAA 5.
KABBAKIA KABANA.

Z. MepiopaTikn NOAITIKN — AiIa0gon kKaBapwv KEPIWV

SXETIKA e TN dlavoun WepiopaTog n Aloiknon TnG ETaIPEiac, Napd TNV PEIWCN Nou napouaiacav Ta KEpOn
TNG XPNong AOyw Twv anopEIWCEWY NOU NpayuaTonoince n etaipeia, 6a npoTteivel oTn Mevikh ZuvéAeuon
v Olavoun 0,039624641 supw ava PETOXM, TOo onoio kal Ba kaAupBsi and Ta kEPdN NPONYOUHEVWY
eTWV. H eTaipia kateixe 268.195 idlEC PETOXEC MEXP!I TNG 24/4/2017 kai cUPPWVA PE TNV KEiPevn
VOHO0BEDia, TO MEPICHA NOU AvTIOTOIXEI O AQUTEC MPOCAUEAVEI TO HEPIOCHA TWV AOINWV HETOXWV Kal
OUVENWC TO OUVOAIKO MEIKTO Moo TOU WeEpIoPATOC ava Petoxn avnABe oe 0,04 eupw. AnO To v AOYw
noood, 6a napakpatnBel o avaloyouv popog nocooTol 15%, cUP@wva Pe Ta npoPAenopeva oTto apbpo
112 nap.7 Tou v. 4387/2016 kal cuUVENWG TO GUVOAIKO KaTABAAOMEVO NOGO TOU HEPIONATOC ava PETOXN,
Ba avéABel og 0,034 Eupw.

H. NMAnpogopieg Baocel Tou N.3556/2007 apOpou 4 nap.7

1. AiIapOpwon HeTOXIKOU KEPAATiou.
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To PETOXIKO KEPAAAIO TNC ETAIPIAC avEPXETAl 0TO NOCcO TwWV gupw 11.432.040, oAooxepwC KaTaBeBANUEVO
kal diaipeiTal o€ 28.580.100 KOIVEC OVOUACTIKEG PETOXEC, OVOUATTIKNG a&iag eupw 0,40 n kaABe pia. 'OAeg
Ol JETOXEC €ival €I0NYMEVEG Npog dianpayudateuon oTnv Ayopd A&iwv Tou X.A, oTnv katnyopia Meoaiag
kal MikpnG KepaAaionoinong. O1 JETOXEC TNG ETAIPIAC €ival KOIVEG OVOUACTIKEG WE dikaiwpa wngou. Ano
KGBe WPeTOXN anoppeéouv OAA Ta OIKAIWMATA KAl Ol UMOXPEWOEIC nou opifovtal and 1o NOPo kal To

KaTtaoTaTiko Tng ETaipeiac.

2. Nepiopiopoi oTn pHeTaBifaon HETOX®WV TNG ETAIPIAG.
H petaBifaon Twv PETOXWV TNG €TaIpiac yiveTal onwg opilel o VOUOG kal dev upioTavTal NEPIOPICHOI OTN

METABIBaon Toug and To KATACOTATIKO TNC.

3. ZINUAVTIKEG AUECEG I EUHECEG OUHMETOXEG KATA TNV £€vvola Twv diataiswv Tou N.
3556/2007.

Ano TIC YVWOTOMNOINOEIG NMOU £XOUV MEPIENBEI €IC yvwon TNG ETaipeiag ol onuavTIKEG AUETEC KAl EPPEDEC
OUMMETOXEC KaTA TNV €vvola Tou N. 3556/2007 cival o1 KaTwo!:

O ko¢ EYATTEAOZ XAIAAS kaTéxel Je nuepopnvia 11/4/2017 nocootd 51,14 % Tou PETOXIKOU KEPaAQiou
NG eTaipiac pe apiBuod peroxwv 14.615.967 ,n ka IOYAIA XAIAA nooooTd 6,446 % TOU WETOXIKOU
KEQAAaiou TNG €TaIpiac Ye apiBud petoxwv 1.842.214 ,n ka ANASTASIA XAIAA nooooTo 6,432 % Tou
HETOXIKOU Ke@aAaiou TnG eTaipiac pe apiBud petoxwv 1.838.333 kai ka AYAIA XAIAA nooooTtd 6.415 %
TOU HETOXIKOU KEPaAaiou TNnG eTaipiag Ye apiBuo petoxwv 1.833.333. Kavéva AAMO QUOIKO ) VOUIKO

NpOowno Oev KATEXEI NOCOOTO PEYAAUTEPO TOU 5% Tou peToXIKOU KepaAaiou.

4. KaToyol ka0 €idoug HETOXWV NOU NAPEXOUV E151KA JIKAIOHATA EAEYXOU.

Agv uQioTaTal JETOXEG TNG £TAIPIAC MOU NAPEXOUV OTOUG KATOXOUG TOUG €10IKA JIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo dikaiwpa Ynepou.
Katd Tnv nuepopnvia ouvta&ng Tng napouoag €kBeong Oev €xouv ekxwpnBei SIKAIWPATA WETOXWV HE

OUVENMEIQ EVEXUPOU.
6. ZUHPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.
Aev gival yvwoTn oTnv €Taipia n UNap&n CUP@WVIWV PETAEU TwV WETOXWV TNG Ol OMOIEG GuvendyovTal

NEPIOPIOKOUG 0TN METARIBAON TWV HETOXWV TNG 1 OTNV AoKNoN JIKAIWKATWV WRPOU NOU anoppeoUV ano

TIG METOXEG TNG.

7. Kavoveg 310p10H0U Kal avTikataoTaon HeEA®V Tou A.Z. kal TPONnonoinon Tou KaraoTaTikou.

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KataoTdoeig Tng 31" AskepBpiou 2016 Sehida 29




BRv
é’ IKTINOZ - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

To AloiknTIKO ZUPBOUAIO TNG €TaIpiag anoTeAeiTal and enTa (7) pEAN, Ta onoia ekAéyovTal anod Tnv MFevikn
>uvéAeuon yia Eaxpovn Onreia.

O1 kavoveg nou NPoPAENEl TO KATAOTATIKO TNG €TAIpiac yia Tov OIOPICUO Kal TNV avTikataoTaon Twv
MEAwV Tou AloIKNTIKOU ZUMPBOUAIOU TNG Kal Tnv Tpononoinon Twv OIaTaEewv ToU KATAoTATIKOU EXOUV
evappovioTei Pe TIc diaTa&eic Tou N. 3604/2007 kai dev diagoponololvtal and Ta npoBAendueva oTov
K.N. 2190/1920.

8. Appodi1oTnTa TOU A.Z. YIa TRV £K300N VEWV HETOX®WV N TRV ayopd 18inv HETOX®MV CUHP®VaA
HE TO GpBpo 16 Tou K.N. 2190/1920.
Me anogaon TnG No 77/20-12-2016 eviknc ZuvéAeuonc anopaciodnke n ayopd Idiwv MeToXwV HE TOUG
w¢ €&NG dpouc:

e AIGpKela yia Tnv onoia Xopnyeitai n &ykpion : 12 Prveg

e AvwTaTo OpIO TIMAG METOXNG OTNV onoia Pnopei va yivel n anokrnon : € 6,00

e KatwTtaTo OpIo TINAG METOXNG OTNV onoia Ynopei va yivel n anoktnon : € 0,40

e MeyioTog apiBudg PeTOXWV Mou Pnopei va anoktnBouv: Mexpr To 1/10 Tou kataBeBAnuevou

METOXIKOU KEPaAaiou (TOu GUVOANIKOU apIOUOU TWV HETOXWV).

H eTaipeia pexpr Tnv 31/12/2016 €xel npoBei oTnv ayopd 184.349ueTOXwV oUVOAIKNG a&iag 195.904 supw.

9. InHAVTIKEG CUHPWVIEG Nou TIBevTal O 10XU, TpononoioUvTadl i Afyouv Of MNEPINTWON
aAAayng oTov eA£yXoU TNG eTalpiag katomyv Anpooiag MpoTaong.
Aev ugioTavTal UPPWVIEG, oI onoieg TiBevtal og 10XU, TpononolouvTal f Afyouv, O NepinTwon aAAayng

oTov eAeyxo TnG ETaipeiag katonv dnuoaoiag npdTaong,.

10. Zuppwvieg pe MéAn Tou A.Z. 1| HE TO Npoowniko TnG ETaipeiac.
Agv unapxouv CUPQWViEG TNG €Taipiag Pe Ta MEAn Tou A.Z. | YE TO MPOOWMIKO TNG Ol OMOIEG Va
npoBAEnouv TNV kataBoAr anolnuiwong 1dIka os NEPINTWAON NapaiTnong N andAucng xwpic Bacipo Aoyo

N TEPHATIONO TNG BnTeiag i TNG anacxoAnong Toug &artiag TnG Anuoaiag MpdTaong.

0. AnAwon ETaipikng AilakuBEpvnong
H napouoa dnAwaon npayuartonoleital ota nAaicia cuppopewaong Tng Etaipeiag pe Tig diaTageig Tou

apbpou 2 Tou v. 3873/2010, kal agopa ot:

1. a) Zuppoppwon Tng ETaipeiag pe Tov Kwdika ETaipiking AlakuBepvnong
H ETaipeia pag OUPMOPQMVETAl KE TIG MOMITIKEG Kal NPAKTIKEG nou uloBetouvtal and Tov «Kwdika
ETaipikng AlakuBepvnong Tou ZEB yia Tig Eionypeveg ETaipeieg» (0To €€ng 0 «KwdIkag») kal To KEiPEVO

TOU 0noiou &xel avapTnBei oTnv olkeia 10TooeAida Tou ZEB.
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1. B) AnokAion ano TIC €IIKEC NPAKTIKEC Tou Kwdika

O1 npakTikég TnG ETaipeiag, onwc epappolovral ouhpwva Pe To KataotaTikd Tng, Tov EowTepikd
Kavoviopo Tng kai Tov Kwdika AgovToAoyiag TnG, anokAivouv ano TIGC €I0IKEC NPAKTIKEC Tou Kwdika oTa
€ENG onueia:

i. Aev ugioTavTal eniTponn yia TIC auoIBEC Twv PeAwv A kal avoTatwv otehexwv (K.N. 2190/1920,
Ap. 24) kal emiTponn avadeliEnc unown@IoTnTwv PeEAwv AloiknTikou ZupBouAiou (N. 3016/2002, apbpo 5).
ii. Aev ugioTatal diadikaoia a&loAoynonG TNG anoTEAEOUATIKOTNTAG TWV MEAWV TOu AIOIKNTIKOU
>UMBoUAiou kal TV emiTponwv Tou (apbpo 7.1)

iii. >1o KaraoTaTikd TnG ETaipeiac dev npoBAensTal diadikaacia TnG NAEKTPOVIKAG Wneopopiac N Tng
wneou dia aAnAoypagiag and Toug PETOXOUG TG Mevikng Zuveleuonc (Mépog I1. ApBpo 1.2). H ETaipeia
QVAPEVEl TNV €KDOOT TWV OXETIKWV UMNOUPYIKWV anoPAcewV NPOKEIMEVOU va €I0AYeEl OXETIKN diadikaaia.
iv. H Etaipeia dev €xel UIOBETNOEI NONITIKR MOIKINOPOPPIAg cupnepIAaPBavopevnc TG Ioopponiag

METAEU TwV PUAWV YIa Ta PEAN Tou AZ.

Kavoveg kal NMpakTikég ETaipikng AiakuBépvnong
>tov KEA diatunwvovTal avaAuTikd, Je oca@nvela kal akpiBeia, ol akOAouBol KavoveG Kal MPAKTIKEC

€TAIPIKNG dlaKuBEPVNONG:

AIOIKHTIKO 2YMBOYAIO

To AloiknTikO ZUupBoUAIo ackei Tnv Aloiknon TnG ETAIPIKAG NEPIOUCIAG kal TNV EKNPOCWNNGCN TNG ETAIPIAG,
Q¢ avwTtaTo 6pyavo Tng 810iknaNG TNG ETalpeiac anoPaailel yia OAEG TIC ETAIPIKEG UNOBETEIG EKTOG EKEIVWV
MOU EUNINTOUV OTNV apuodIoTNTa TNG MevikNG ZuveAeuong,.

KUpia unoxpewon kai kabnkov Twv peAwv Tou AloiknTikoU ZupBouliou €ival n evioxuon Tng aiag Tng
£TAIPIAG KAl N NPOACHICN TOU £TAIPIKOU CUUPEPOVTOG.

To napov AIOIKNTIKO ZUPPBOUAIO anoTeAeiTal and enTa MEAN kal ekAEXOnke pe Tnv 'EkTakTr [evikn
JuvéAleuon TNG 29 Anpihiou 2014, pe Bnteia €wg 30/6/2019.

O1 apoiBég Twv peAwv Tou A.Z., kaBwG kai of KABe €idoug NPOCHETEC NAPOXEC Kal ANO{NMIWOEIG
kaBopilovral oUpPwva pe TIG diata&eig Tou N. 2190/1920 kai eykpivovTtal ano Tn Fevikny ZUVvEAEUon TwV

METOXWV.

Ta M&An AloiknTikoU ZupBouAiou ival Ta kaTwe :

1. Eudyyehoc Xaiddac Tou NikoAdou - Mpdedpoc & AleubUvwv ZUPBOUAOC EKTEAEDTIKO MENOC,
2 IouAia Xaidd Tou Euayyéhou — AvTinpoedpoc, EKTEAETTIKO MENOC,

3. AvaoTtaoia Xaidd Tou Euayyéhou — Méhoc, EKTEAETTIKO MEANOC,

4 Audia Xaida Tou Euayyélou — MéNoc, EkTeAeaTikd MEAOC,
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5. Iwavvng Tapapeong Tou Alovuoiou- Méog, AveEapTnTo Mn EkTeAeoTIKO MEAOC,

6. EuBupiog Xat{noTe@avidng Tou ZTaupou — Méhog, AveEapTnTo Mn EKTEAECTTIKO MEAOC,
7. KaToikdkng MepioTépng Tou Mewpyiou — MEAOG, Mn EkTeAeOTIKO MEAOC,

Ta Bloypa®ikd onueiwpaTa Twv Mehwv Tou A.Z. €ival avapTnuéva oTov I0TOTOMNO TNG ETAIPEIAC
To oUvoAo TwV PeEAwV Tou AloiknTiIkoU ZUPBOUAIOU Nou avagépovtal avwTepw eAapav pepog oTic 13

ouvedpIaoelg kaTa Tnv nepiodo 01/01/2016 — 31/12/2016 kai NapécTNOAV AUTONPOCWNWG.

AIAXEIPIZH KINAYNQN KAI EZQTEPIKOZ EAEIX0Z

Q¢ oloTNHA €0WTEPIKOU EAEYXOU OPIlETAI TO OUVOAO TWV KAVOVWYV Kal HETPWV Nou epappolel n eTaipeia
ME OTOXO TOV MPOANNTIKO KAl KATAOTAATIKO EAEYXO TwV ASIToupylwv Kal diadikaoiwv o€ OAa Ta enineda
TNG IEPAPXIAc Kai TNG opyavwTiKAG TNG doWNC, woTe va eEaopaAidovTal: n VOUIHOTNTA Kal aoPAaAeld TG
dlaxeipionG kai Twv ouvaAaywv, n akpiBeia kar afoniotia Twv ONUOCIEUOPEVWV  OIKOVOUIKWY
KATAOTACEWV Kal KABe AAANC XPpnNMATOOIKOVOMIKAG MANPOPOPNONG Kal avakoivwong, kabwg kai n

anodoTIKOTNTA TwV AEITOUPYIKWV CUCTNHATWV KAl TWV EPYACINV TNG ETAIPEIAC.

To A.Z. afionolei To oUCTNHA E0WTEPIKOU EAEYXOU ETOI WOTE VA NPOOTATEVEI TA MEPIOUCIAKA OTOIXEIQ TNG
ETAIPEIAc, va ekTINA Toug dlapaivopEVOUG KIVOUVOUG and OAEG TIG ASITOUPYIEG TNG Kal va NApEXE akpipn
Kal OAOKANPWHEVN NANPOPOPNON NPOG TOUG METOXOUC YIA TNV NPpayuaTikn KaTaoTacn Kal TIG NPOONTIKEG
TNG €TAIPEIAC, KABWG Kal yia TOUG TPOMOUG AVTILETWNIONG TWV dlayVWwOoBEVTwY KIVOUVWV.

Ma Tnv ulonoinon Twv avwTépw, To A.Z. kabopilel To nAgiolo AsiToupyiag ToU €0WTEPIKOU EAEYXOU,
eykpivel TIC dladikacieg dleEaywyng kal a&loAdynong Twv anoTEAEOUATwV TOU Kal anogacilel yia Tn
OTEAEXWOT| TOU, TNPWVTAG TIG ENITAYEC TOU I0XUOVTOG YIa TNV MNEPINTWON VOUIKOU Kal BeopikoU nAaigiou.
JuoTnvel €10IKN UNNPECIakn Hovada €o0wTePIKOU €AEyxou, n onoia eival ave&aptntn, Oev unayetal
IEPAPXIKA o€ kapia aAAn opyavwTikn Povada kai enonTeveTal ano Tnv Enirponr EA&yxou Tng Talpeiac.

Me Tn oupBoAn Tng Emimponng EAéyxou alohoyei Tnv enapkela kai anodoTikOTNTa TNG €I0IKAG povadag
€0WTEPIKOU €AEyXOU kal To BaBuo a&lonoinong Twv ekBEcewv TNG and To A.Z. yia Tn diapkn BeATIwon TNG
AeIToupyiag Tng €Taipeiag o€ OAa Ta enineda kal TNV anoTeAeopatikn dIAXEipIoN TWV EMIXEIPNHATIKWV
KIvOUvwv. Eniong, n Emimponn EAEyxou diaTnpei AUEON Kal TAKTIKA €Na@n HE TOUG EEWTEPIKOUG EAEYKTEG,
WOTE VA EVNUEPWVETAI GUOTNHATIKA YIa TNV ENAPKEIQ Kal TO a&ionMoTo TNG AEIToupyiag Twv ouoTNUATWY

E0WTEPIKOU eAéyxou kal dlaxeipiong KivOUvwy, kabwe kal yia Tnv opbdtnta kai aonoTtia Tng

XPNHATOOIKOVOUIKAG MANPOPOPNGNG.
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H avwTépw enirponn anoTeAeital and dUo aveEapTnTa KN eKTEAEOTIKA WEAN. 'OAa Ta pEAN TnG Emmponng

EAEyxou opilovTal ano Tnv Fevikn ZuvéAeuan, To O aveEapTNTO M EKTEAECTIKO MEAOC EXEI ANOJEDEIYHEVN

ENAPKN YVWON 0€ BEPaTa AOYIOTIKNG Kal EAEYKTIKNG.

Ta MéAn Tnc Enimponnc EowTepikou EAEyyou €ival Ta KATWO! :

e Iwavvne Tapgapéong, AveEaptnTo Mn EKTEAEOTIKO MEAOG,
Eubupiog Xat{noTepavidng, AveEaptnto Mn EkTeAeoTikd MéAoc,
Katd tnv Xprion 2016 n Emmponr) EAéyxou ouvedpiaoe TEOOEPIC (POPEC KAl OTIC OUVEDPIAOEIG

OUMMETEIXE TO GUVOAO TWV HEAWV TNG.

O1 VOUIHOI EAEYKTEC DEV NPOCPEPOUV N EAEYKTIKEG UNNPETIEG OTNV ETAIPEIQ.

H a&oAoynon kai diaxeipion Twv kKIVOUVWV kaTd To €10 2016 NePIYPAPETAl GTO OXETIKO KEPAAAIO TNG
Etnoiag Oikovopikng 'EKBeaNG TG TaIpEia.

ZXEZEIZ> ME METOXOYZ — ENMENAYTEZ

To A.Z. Npenel va PepIKvA yia TNV KaAn kai diapkn €nikovwvia pe OAOUG TOUG  HETOXOUG TNG €TaIpIAG,
Mpog Tnv kateuBuvon auTn, oTnv €Taipia Asiroupyei To Tunua EEunnpétnong Metoxwv kalr To Tunua
ETaipikwv Avakolvwoewv, kabwg eniong kal evepyn 10TooeAida, oTnv onoia dnuooietovTal nAneog
XPAOILWVY NANPOPOPIWV YIa TOUG HETOXOUG TNG ETAIPIAC.

Mepa Twv avoTepw, 0 Mpoedpog & AlubUvwv ZUPBoUAOG, 0 OIKOVOUIKOG AlEUBUVTNG 1} AAAa OTEAEXN

KATA nepinTwon, dUvavTal va napioTavral g€ oUVAvTNOoEIG e KUPIOUG JETOXOUG TNG TAIpIAC.

FENIKH 2YNEAEY2H

H levikn Zuvéleuon Twv Metdxwv Tng ETaipiac oUpgwva pe To Karaotartikd Tng, €ivalr To avwTtaTto

opyavo dioiknong, n omnoia anogaoilel yia kABe eTAIpIK) UNOBEON Kal Ol VOUIYEC ANOPACEIS TNG
deopeUOUV OAOUC TOUG HETOXOUG.

H levik ZuvéAeuon Twv PETOXWV OUYKAAsiTal ano To AIoIKNTIKO SUPBOUANIO KAl GUVEPXETAI TAKTIKA OF
TOMO Kal Xpovo nou opideTal ano 1o AloIKNTIKO SUPBOUAIO evTOC Tou NpwToU Eapnvou anod Tnv Anén kabe
ETAIPIKNAG XPNONG.

H oUykANon TNG YeVIKAG ouveEAeuonG kaheital 20 TOUAAXIOTOV NUEPEC MpIv and TNV Npaypartonoinon Tng
HE NPOOKANON N onoia avapépel Je oaprveld Tov TOMO Kal Xpovo oUYKANONG, Ta B£uata nuepnoiag
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diaTtaéng kar Tnv Oiadikacia nou Oa npénel va akoAoubBroouv Ol HETOXOI Yid va €xouv OlKaiwua

OUMMETOXNG Kal wngou. H MpookAnon dnuooionoleital onwe opilel n vouoBeaia kal avapTaTal Kal oTov
JIKTUakKO TONO TNC ETaipiac.
H Fevikiy ZuvéAeuon ouvedplalel kal BpioKeETal O anapTia EQOoovV napioTartal kal eknpoowneital To 1/5
TOU WETOXIKOU KEPAAQioU, EKTOC ano TIC NEPINTWOEIC Nou nNpoBAEnsTal auénuevn anapTia Twv 2/3 Tou
METOXIKOU KEPAAdiou GUN@WVA PE TO KATAOTATIKO.
O1 JETOXOI NOU CUMKETEXOUV OTNV YEVIKN OUVEAEUON Kal £XOUV JIKAIWKA WRPOU eKAEyouv Npoedpo Kal
ypaupatéa. AkohoUBwe oulnTouvTal Ta BEuaTta nuepnaolac dIaTa&éng kai Aaupavovral anoPpacelg ni Twv
BepdTwV auTWV PE anoAuTn NAslowneia.
Ma Ta Béuata nou oulnTouvTal Kal anogacifovral TNPoUVTAl NPAKTIKA MOU UnoypagovTal anod Tov
MpoedPOo Kal TOV YPAWHUATED TNG CUVEAEUONG.
MepiAnwn Twv anopacewv TnG Mevikng Zuvéleuong dnuooionoleiTal aueca oTov JIKTUAKO TOMO  TNG
ETaipiac.
To A.Z. PePIPVA yIa TNV ANOTEAEOUATIK) AOKNON TWV JIKAIWKATOV TWV JETOXWV TNG €TAIpiac, ol onoiol 6a
NPEnEl va €ival NANpwE evnHEPWHEVOI yia OAa Ta BEpaTa Tng nuepnaoiag dIaTtagnc.
Baoel Tou Nopou 3884/2010, n Taipia npeEnel va avaptd oTnv I0TooeAIda TNG €ikoal TOUAAXIOTOV NUEPES
npiv ano Tnv Fevikn ZuvéAeuan, NANPOPOPIEC OXETIKA HE:

e Tnv nuepounvia, TNV wpa kai Tov Tono aUykAnong Tng Mevikng ZuveAeuong,

e Tic 010dIKACIEC WN@OPOPIAE, TOUG OPOUC avTINPOOWNEUoNG MEOW nAnpe€ouciou kal Ta

XPNOIHOMNOIoUKEVA EVTUNA YIa YnPopopia HEdw nAnpeEouaiou,
e Tov OUVOAIKO aplBud Twv HETOXWV Kal TwV OIKAIWUATWV WAPOU KATA TNV NUEPOMnvia Tng

oUykAnongG.

Ta dikaiwpaTta Twv JETOXwV TNG ETaipiac, nou nnyalouv ano Tn PETOXN TNG €ival avaloya |e To NooooTo
TOU KEPAAQiou, OTO OrMoio avTioToIxel N kaTaBeBAnuévn aia Tng METoXNG. KaBe peToxn napexel oAa ta
dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiag yiverar onwg opilel o NOPoc kal dev ugioTavral ano To
KATAoTATIKO TNG MNEPIOPIOOI OTn PETABIBaot Touc, dedopevou PYAAIoTa OTI NPOKEITAI YIA AUAEC PETOXEG
EIONYMEVEC OTO XpNUATIoTHPIo ABnvav.

Merapoppwon 25/04/2017

O Mpoedpog Tou AloIkNTIKOU ZupBouliou

EuayyeAog Xaidag
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4. ETnoigg ETaipikég kal Evonoinuéveg OikovolikéG KaTtaoTaoeig yia Tnv nepiodo ano

1n Iavouapiou £éwg 31n AekepBpiou 2016

Ol OUVNUMEVEG ETAOIEC ETAIPIKEC KAl EVOMOINMWEVECG OIKOVOUIKEG KATAOTACEIC EyKpiOnkav anod To AIOIKNTIKO
JupBoUAIo TNG «IKTINOZ EAAAZ A.E.» oTic 25.04.2017 kai €xouv dnuoaionoindei ge Tnv avaprnon

Toug oTo 01adikTuo, aTn dieuBuvon www.iktinos.gr kaBwg kal aTov dIadIkTuako xwpo Tou X.A., Orou Kal

Ba napapeivouv oTnv 81ABeon Tou enevOUTIKOU KolvoU Yia XPovIKO 81aoTnua ToulaxioTtov névre (5) eTwv
ano TNV NUeEpoNvia TNG ouvTA&ewe kal dNPOCIONOINOEWC TOUC,

Enionpaiveral 6T Ta dnuooieubevta otov TUMO OUVONTIKA OIKOVOMIKA OTOIXEIQ Kal MANPOQOPIEC nou
NPOKUNTOUV anod TIC EVOIAUETEC OUVONTIKEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO VA NApAaoyouv OTovV
avayvwoTn Hia YEVIKN EVNUEPWON YIA TNV OIKOVOMIKN KATACTACN KAl TA anoTeAEOPATA TNG ETAIPEIAC,
aMd Oev nNapEXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG B€0nG, Twv XPNHATOOIKOVOUIKWY
eMOOCEWV Kal TWV TAMIOKWV powv TNG ETaipiac kai Tou Opilou, oUppwva Pe Ta Aigbvry MpodTuna

XpNUATOOIKOVOUIKNG Avagopdc,.
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4.1. Karaoraon ZuvoAik@v EcOdwv

(Mood ekppacpeva o €)

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ZNH.

NMwAnoeig 10.20 35.701.188 36.084.167 31.724.004 34.069.705
KooToc MwAnBevTav 10.21 (21.816.919) (23.001.119) (17.963.488) (20.269.895)
MikTO Képdog 13.884.269 13.083.048 13.760.517 13.799.810
Aoina Asitoupyikd £0oda 10.22 1.509.878 1.274.948 951.752 711.454
'E€oda d1abeong 10.21 (5.297.992)  (5.338.824)  (5.005.663)  (5.338.824)
'EE05a S10ikNONC 10.21 (3.302.611)  (3.034.870)  (2.694.975)  (2.926.007)
Aoina Asitoupyikd €£0da 10.22 (489.584) (312.404) (477.655) (294.481)
Képdn NMpo ®opwv XpnUATodOoTIK®OV Kal 6.303.960 5.671.898 6.533.975 5.951.953
ENEVOUTIKOV ANOTEAECHATWV
XpnuaToolkovopika 'Egoda 10.23 4.431 364 4.431 18
XpnuaToolkovopika 'E€oda 10.23 (2.477.448) (1.413.356) (1.110.562) (1.055.324)
Aoind XpnuaToolkovouIKa AnoTeAéouaTa 10.24 (18.001) (22.717) (18.001) (22.717)
KEpdn / Znuieg and ouyyeveic eTaipieg 10.25 (115.426) 123.299  (4.000.000)  (2.666.644)
KaBapé Képdn / (ZnHIES) npo popwv 3.697.516 4.359.488  1.409.842 2.207.286
ddpo¢ £1000APATOC 10.26 (2.892.983) (2.347.266)  (1.300.573)  (1.168.468)
KaBapa Képdn / (Enui€g) peta popwv (ano 804.533 2.012.223 109.270 1.038.818
ouveXI{OHEVEG & BIAKONEITEG
dpaocTNPIOTNTEG)

Aoina ZuvoAika €égoda:
Mooa nou dev avata&ivopouvTal oTn Kataotaon ANOTEAECUATWV OE HETAYEVECTEPEG NEPIOSOUG:

Enidpacn ano tnv Avabswpnon Tou AAM 19 10.14 47.041 10.676 48.838 10.301
®OpoI €I000AATOC OTOIXEIDV TWV AOINWV (13.642) (3.096) (14.163) (2.987)
OUVONKWV E000WV

Z0voAo AoINGV ZUVOAIK®V ECOBWV HETA 33.399 7.580 34.675 7.313
PopwV

ZUYKEVTPWTIKG ZUuvoAikd '‘Ecoda HeTa anod 837.932 2.019.802 143.945 1.046.131
popoug

ZUYKEVTPWTIKA ZUVOAIKA ANOTEAECHATA HETA
ano popoug anodidopeva oe:

ISI0KTATEG MNTPIKNAC 827.193 2.031.724 143.945 1.046.131
Mn eAéyXOUOEG SUMHETOXEG 10.739 (11.922)

Képdn nep16dou HETA anod popoug anodidopeva

o€

ISI0KTATEG MNTPIKAG 793.794 2.024.144 109.270 1.038.818
Mn eAEYXOUOEC ZUMMETOXEC 10.739 (11.922)

Baoika Kepdn ava Metoxr anodidopeva otoug  10.27 0,0279 0,0711 0,0038 0,0365

ISI0KTATEG MNTPIKAG
ZUuvown anoTeAeopATWV NEPIOSOU:

KEpdn Mpo ®opwv XpnuaTodoTIKwY, 8.694.605 8.227.228 7.468.901 7.058.532
EnevOuTIKWV ANOTEAETUATWY kal ANooBETEWY
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4.2. KaraoTtaon OikovoHIKAG O@¢ong

(Mood ekppacpéva os €)

EvepyNTIKO
Mn KukAogopoUvTa ZToIxeia
EvepynTikoU

Evowpara nayia 10.1
EnevduoeIg o< akivnta

Ynepa&ia nixeipnong 10.2
AUAa neplouoiakd oToixeia 10.3
Enevduoeig og BuyaTpIKEG ENIKEIPNOEIG 10.4
EnevdUOEIC O£ OUVOEDEPEVEG ENMIXEIPNOEIG 10.5
AvaBal\OpEeVEC POPOAOYIKEG ANAITHOEIG 10.6
NOINEC HaKPOMPOBETUEC anaITAOEIG 10.7
KukAogopouvTa ZToixeia EvepynTikou
AnoBuara 10.8
MeAATEC kal AOINEC EPNOPIKEC ANAITHOEIG 10.9
NoINEC anaITroeIg 10.10
XPNHaTOOIKOVOUIKG OTOIXEIQ ANOTIHMHEVA OTNV
gUAoyn aia JEoW AnoTEAEOUATWV

Tapeiaka dlabéaipa kai Icoduvapa 10.11
ZUvolAo EvepynTikoU

'IS1a Kepalaia & YNOXPEDOEIG

‘I81a KepaAaia

MeTOXIKO KEPAAQIO 10.12
Ynép To ApTIO 10.12

AlaQOpEC avanpooappoyng nayiwv

Aoina anoBsuaTika

AnoBepaTikd Idiwv JeToXWV

AnoTeAéoara €I véo

"I81a kKEQAAala anodISOEVA OTOUG HETOXOUG
NG MnTpIkNG

Mn eAEYXOUOEC SUPUETOXEC

Zuvolo Idiwv Kepalainv

MakponpoBeoHEG YNOXPEDOEIG

MakponpoBeTEG OAVEIAKEG UNOXPEWTEIC 10.13
YNOXPEWOEIG and XPnHATOOIKOVOUIKEG 10.13
HIoBWOEIG

AvaBar\opeveG POPOAOYIKEG UNOXPEWDEIG 10.6

YNOXPEWOEIG NAPOXWV NPOCWIKOU AOYyw €§6D0U

and Tnv unnpeoia 10.14
Enixopnynoeig 10.15
MpoBAEYeIg 10.16
Z0voAo MakponpoBéouwv

Ynoxpemoemv

Bpaxunpo0eopEG YNOXPEWOEIG

MpoUNBEUTEC Kal AOINEC UMOXPEWOEIG 10.17
TPEXOUTEG POPOAOYIKEG UMNOXPEWTEIG 10.18
BpaxunpdBeapeg SaveIaKeG UNOXPEWTEIG 10.13

MakponpoBeTEeS OAVEIaKEG UNOXPEWTEIG MANPWTEEC
oTnV €NOPevVn Xpron 10.13
BpaxunpdBeopeg UNOXPEMTEIG ano

O OMIAOZ

H ETAIPEIA

Znu. 31/12/2016 31/12/2015 31/12/2016 31/12/2015

41.390.216  43.491.185  12.739.566 12.978.827
55.851 53.954 55.851 53.954
1.249.306  2.299.306 0 0
558.466 621.533 228.885 263.786
0 0 15.188.276 19.611.191
6.004.292  6.109.546  1.505.736 1.495.564
1.289.456 1.268.222  3.018.109 1.830.499
71.461 67.441 47.651 48.242
50.619.047 53.911.187 32.784.074 __ 36.282.062
17.615.796  16.430.499  17.092.839 16.060.025
7.553.902  7.297.639  7.924.055 7.467.631
3.891.030  3.270.040  5.326.839 5.474.702
47.277 65.278 47.277 65.278
1.185.906 175.500 1.069.986 164.871
30.293.912 27.238.957 31.460.996 _ 29.232.507
80.912.959 81.150.144 64.245.070 __ 65.514.569
11.432.040  11.432.040  11.432.040 11.432.040
43.792 758.294 43.792 758.294
461.172 461.172 437.237 437.237
3.917.063  3.838.705  3.917.063 3.862.928
(195.904) (180.623) (195.904) (180.623)
15.396.374 _ 15.499.667  15.945.454 16.731.995
31.054.537 31.809.255 31.579.681  33.041.871
(18.824) (29.562)
31.035.712 31.779.692 31.579.681 _ 33.041.871
9.822.628  9.078.723  3.460.961 4.220.723
235.076 338.847 235.076 338.847
1.715.541 1.310.197 199.840 202.908
653.063 631.720 561.937 548.287
7.841.960  8.578.138 376.700 560.059
134.910 376.598 104.605 347.802
20.403.178 20.314.223  4.939.120 6.218.627
9.171.450  8.479.590  7.808.375 7.777.428
3.966.477  2.345.523  3.709.143 2.221.768
8.969.006  9.839.240  8.325.708 8.467.105
2222349 3.366.631 1.644.016 1.978.631
117.710 121.348 117.710 121.348
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XPNHATOOIKOVOUIKEG HICOWOEIG 10.13

NoINEG BpayunpOBECHEG UNOXPEWTEIG 10.19 4.839.633 4.684.414 5.980.184 5.552.704
BpaxunpdBeopeg npoBAEWEIG 10.16 187.444 219.482 141.134 135.087
TUvoAo BpaxunpoBiop®v YNOXpEDCEDV 29.474.068 29.056.228 27.726.269  26.254.071
ZUvoAo YNOXPEDOEWV 49.877.246  49.370.451 32.665.388 32.472.698
ZUvolo ISiwv Kepalainv kai 80.912.959 81.150.144 64.245.070 65.514.569
YNoxpe®oewv
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4.3. Evonompévn KataoTaon MerapBoAnv Idimv KepaAaiwv

(Mood exppacpeva oe €)

AnodI30PEVA OTOUG HETOXOUG TNG HNTPIKAG

AnoBgpartika AnoBgpartikd Mn ZUvolo

MET(.)X'KO Y'nsp To glloyng Aoina . I3iwv AHOTEM.O nara ZUvolo EAéyxouoeg I3iwv
KEPAAaio ApTIO » anoOepaTika . €1G VEOV . ;

aiag MeToxmv ZuppeToxég Kepalaiov
Z0volo 13iwv kepaAaiwv evaping 11.432.040  758.295 461.172  3.691.645 (29.491) 13.615.002 29.928.663 (17.641) 29.911.022
nepiodou 1/1/2015
AnoTéNeopa Xprong 1/1 - 31/12/2015 2.024.144  2.024.144 (11.922)  2.012.223
ZXNHaTiopog TakTikoU AnoBepaTikol 147.059 (147.059) 0 0
SUYKEVTPWTIKA ZUvoAika 'Ecoda yia Tnv
Mepiodo 1.1 - 31.12.2015 7.580 = =
ZUYKEVTPWTIKA ZuvoAika 'Ecoda yia
TnV Mepiodo 1/1 - 31/12/2015 0 0 0 147.059 0 1.884.665 2.031.724 (11.922) 2.019.802
Ayopd Idiwv MeToywv (151.132) (151.132) (151.132)
Aiavoun pepiopaTog 0 0
YnoAoina 31/12/2015 11.432.040 758.295 461.172 3.838.705 (180.623) 15.499.667 31.809.255 (29.563) 31.779.692
ZUvolo 15inv KepaAainv Evaping
nepIdBou 1/1/2016 11.432.040 758.295 461.172 3.838.705 (180.623) 15.499.667 31.809.255 (29.563) 31.779.692
AnoTéNeopa Xpriong 1/1 - 31/12/2016 793.794 793.794 10.739 804.533
IXNUATIONOG TakTikoU AnoBepaTikoy 78.359 (78.359) 0 0
SUYKEVTPWTIKA ZuvoAika ‘Egoda yia Tnv
Mepiodo 1.1 - 31.12.2016 33.399 TEREEE TEREEE
ZUYKeVTPWTIKA ZuvoAikd 'Ecoda yia
TnV Mepiodo 1/1 - 31/12/2016 0 0 0 78.359 0 748.835 827.193 10.739 837.932
Ayopd Idiwv MeToywv (15.281) (15.281) (15.281)
Alavopn KePBWV NPONYOUHEVWY XPHOEWY (852.128) (852.128) (852.128)
AUENoN petoxikoU KepaAaiou e
kegahaionoinaon anoBepatikol unép To 714.503  (714.503) 0 0
apTio
EnioTpo@r) MeToxikoU KepaAaiou (714.503) (714.503) (714.503)
YnoAoina 31/12/2016 11.432.040 43.792 461.172 3.917.063 (195.904) 15.396.374 31.054.537 (18.824) 31.035.712
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4.5. kaTc'wTuon MetaBoAwv Idinv Kepalaiwv ETaipeiag

(Mood exppacpeva oe €)

MeTOXIKO Ynép To AnoBepaTika Aoina AnoBepaTikd0  AnoTeAéopaTa €IG ZUvolo

KePAaiaio ApTiO euloyng aiag anoBesparika Idinwv MeToxmv véov
ZUvolo 18inv kepaldainv évaping nepiodou 1/1/2015 11.432.040 758.294 437.237 3.691.645 -29491,05 15.832.923 32.122.648
AnoTéAeopa Mepiodou 1/1 - 31/12/2015 1.038.818 1.038.818
ZXNHaTiopog TakTikoU AnoBepaTikol 147.059 (147.059) 0
SUYKEVTPWTIKG ZuvoAika 'Ecoda yia Tnv Mepiodo 1.1 - 31.12.2015 7.313 7.313
JUYKEVTPWTIKG ZuvoAikd 'Ecoda yia Tnv MNepiodo 1/1 - 0 0 0 147.059 0 899.072 1.046.131
31/12/2015
AnoBepaTiko 24.224 24.224
Ayopd Idiwv MeToywv (151.132) (151.132)
Alavopn pepioparog 0
YnoAoina 31/12/2015 11.432.040 758.294 437.237 3.862.928 (180.623) 16.731.995 33.041.871
ZUvolo 18inv kepalainv évapEng nepiodou 1/1/2016 11.432.040 758.294 437.237 3.862.928 (180.623) 16.731.995 33.041.871
Anotéleopa Mepiodou 1/1 - 31/12/2016 109.270 109.270
SXnHaTiopog TakTikoU AnoBepaTikoU 78.359 (78.359) 0
SUYKevTpWTIKG Zuvolika 'Ecoda yia Tnv Mepiodo 1.1 - 31.12.2016 34.675 34.675
JUYKEVTPWTIKA ZuvoAikd 'Ecoda yia Thv Mepiodo 1/1 - 0 0 0 78.359 0 65.586 143.945
31/12/2016
Ayopd Idiwv MeToywv (15.281) (15.281)
AnoBeuaTiko (24.224) (24.224)
Alavopr) KEpS®Y NPONYOUHEVWY XPHOEWY (852.128) (852.128)
AUENoN peToxikoU Kepalaiou We Ke@aAaionoinon 714.503 (714.503) 0
anoBspatikol unép To apTio
EnioTpor) MeToxikoU KepaAaiou (714.503) (714.503)
Ynoloina 31/12/2016 11.432.040 43.792 437.237 3.917.063 (195.904) 15.945.454 31.579.681
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4.6. Karaoraon Tapeiak®v Powv (Eppeon MeBodoc)

(Mood ekppaocpéva o €)

AEITOUPVIKEG SPACTNPIOTNTEG

Képdn(Znpieg) npo @opuv

[IAgov / Lgiov rnpooapuoyes yia:

AnooBEosic

MpoBAEWeIg

Zuval\ayuaTikéG dIapopEG

AnoTtehéopara (£00da, £80da, kEPDN Kal {NUIES)
€nevOUTIKNG dpaoTnpIOTNTAG

XPewOTIKOI TOKOI Kal ouvaer €€0da

lTA€ov/ peiov npooapuoyes yia HeTAdBOAES
Aoyapraouwv kepalaiou kivnong rp nov
OXeTIdoVTal LIE TIGC ASITOUPYIKEG
opaoTnpIoTNTEG:

Meiwon / (aU&non) anoBepdaTwv

Meiwon / (au&non) anamoswy

(Meiwaon) / al&non unoxpewoswv (NANv
Tpanslwv)

Meiov:

XPewOTIKOI TOKOI Kal ouvagpr ££0da
KaTaBePAnuEva

KaTtaBeBAnuEvol popol

Zuvolo gropowv / (ekpowv) ano
AsiToupyixeg dpaoTnpioTnTeg (a)
EnevduTikég 3paoTnpioTNTEG

AnokTNON BuUYATPIK®V, GUYYEVWV, KOIVONPAgioV
Kal AoInwv enevouoewv

EkkaBdpion - MwAnon BuyaTpikwy, CUYYEVDY,
KoIvornpa&iwv Kal AoInwv nevouoemv

Ayopd evowpatwv Kal alAwv nayiwv
NEPIOUCIAK®Y OTOIXEIWV

Eionpateig anod nwAnoeig evonpaTwy kai AiAwv
nayiwv

Ayopd enevdloswv og akivnta

Eionpa&eic/ (MANPWEES) anod NWANOEIC
XPNHATOOIKOVOUIKWV OTOIXEIWV ag eUAoyn agia
MEOW anoTEAEOUATWV

TOKoI €10npayxBEévTeg

Zuvolo gropowv / (ekpowv) ano
ENEVOUTIKEG OpaoTnpioTnTeS (B)

XpnHaTodoTIKEG SpacTNPIOTNTEG

Eionpageig ano enixopnynoeig enevoUuoewy
Ayopd Idiwv peTOXWV

EnioTpo@r MeToxikoU Kepahaiou

Eionpageig ano ekdobevra / avaAngBévra ddveia
E€opAnoeig daveiwv

EE0QANTEIG UNOXPEWTEWY ANO XPNHUATOSOTIKES
MIoBwoeig (XpeoAUaia)

MepiopaTta nAnpweévTa

2uvolo e1opowyv / (ekpowv) ano
XPNHAaTodOTIKES dpaornpioTnTes (v)
KabBapn avénon / (peiwon) ora rausiaxd

d1aBsoiua kai icoduvaua nepiodou (a) + (B)

+ (v)

Tapeiaka diabéoiya kai I00dUvapa evapeng

O OMIAOZ

1/1-

1/1-

H ETAIPEIA

1/1-

1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015

3.697.516 4.359.488 1.409.842  2.207.286
0 0

3.217.441 3.160.877 1.205.508 1.152.412

326.500 215.561 320.766 149.433

(4.217) 0 (5.298)

401.380 (660.279) 3.793.772 2.689.725
1.409.055 1.434.744 1.093.678 1.078.041
(1.185.296)  (1.260.480) (687.594)  (1.248.849)
(1.129.360)  (3.152.697) (555.999)  (3.359.346)

(94.799) 112.516 (570.642) 139.381

0 0 0
(1.459.248)  (1.455.885)  (1.093.678)  (1.089.773)

(13.345) (201.761) 0 (194.806)
5.165.627 2.552.085 4.910.357 1.523.503

(10.172) (70.172)

0 (73.224) 0 (73.224)
(1.271.298)  (1.203.572)  (1.111.080)  (1.187.933)
7.740 24.343 22.663 24.343

(43.218) (43.218)

80.000 80.000

4.431 364 4.431 18
(1.232.516) (1.252.088) (1.117.377) (1.236.796)

34.127 0 34.127
(15.281) (151.132) (15.281) (151.132)
(711.401) 0 (711.401)

0
(1.270.612)  (1.796.820)  (1.235.773) (773.992)

(107.409) 0 (107.409)

(852.128) 0 (852.128)

(2.922.704) (1.947.952) (2.887.865) (925.124)
1.010.407 (647.956) 905.115 (638.417)
175.500 824.906 164.871 803.287
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nepiodou

Tapelaka diabéaiya kar IcodUvapa BuyaTpikng 0 (1.450) 0 0
Mou dev EVONOIEiTal

Tapeiaka diaboipa kai 1I00dUvapa ARENg 1.185.907 175.500 1.069.986 164.871

nep16dou ZUvoAo
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5. MAnpo@opiseg yia Tov ‘'OlIAo

5.1. Tevikég MAnpogopieg

H etaipia IkTivog EANGG €ival eANANVIKI) avovupn €Taipia Kal anoTeAel Tn WPNTPIKN €TaAlpia TOU OiAoU.
I0puBnke oTic 12/03/1974 anod Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napapével kai
ONUEPa 0 KUPIOC WETOXOC. AsiToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov d1akpITIKO TiTAo «IKTINOZ EAAAS A.E.» (®.E.K.
244-12/3/1974 Telxoc A.E. kai E.M.E.). Eival eyyeypappévn oto MnTpwo AvwvUUwv ETaipeiov Tou
Ynoupyegiou AvanTuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opihou, BpiokeTal aTo MeTapdppwaon ATTIKAG, (000¢ AukoBpuoewc 7, T.K. 144 52). O1 PHETOXEC
NG €TaIpeiag eionxbnoav oTto Xpnuatiothpio ABnvwv 1o 2000. =TI 21-23/2/2000 npaypaTtonoinénke n
Anuoaia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veeg pETOXES e Anuooia Eyypagn kal 22.500 pe
ISIwTIKr) TOnNoBETNON ovouacTikng a&iag Apy. 200 kai Tiur diabsong Apy. 3.000. H €kdoon kaAu@BOnke 513
QOopEC. XTIC 15/3/2000 apxioe n dianpayudTeuon Twv METOXWV TNG). Me Tnv Tevikn ZuvéAeuon ano
29/06/2007 n €Taipia NPOXWPNOE OTNV €MEKTACN TOU OKOMOU OTOV TOMEQ TWV AVAVEWOIHWV NNywvV
evepyelac. H afionoinon Twv avavewolwv MNywV eVEPYEIQG Kal €I0IKOTEPA TNG QIOAIKNG Evépyelag, Ba
NPoocdWaEl OTNV €TAIpia Wia oTabepry Jakpdxpovn kal anodoTiKr enévouan.

H diapkeld Tng ETaipeiag UoTepa anod anogacn Tng Mevikng ZUvEAEUONG TWV KETOXWV TNG, oTig 12/01/1999,
napatabnke péxpr Tic 11/03/2049. O k. Eudyyehog Xaidag eivar Mpoedpog kal Aleubuvwv ZUPBOUAOG TNG
ETaipeiac.

5.2. ®uon ApacTnpIoTATWV

O okonog TG eTaipeiag onw¢ auTtodc opileTal oTo GpOPOo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUBwg:

2konog TnG ETaipeiag ivai :

> H ekpeTAANEUON YEVIKA AQTOMEIWV Hapudpwy, ypavitTwy, OIGKOOWNTIKWV NETPWHATWY, adpavwv
UANIKWV Kal ouva@wv UAWV Kal unonpoiovTwv Toug kabwg kal n €peuva diavoin kai diauopewaon n
EKMETANNEUON TWV AATOMEIWV QUTWV HE €PYOAABIKN 1 onolacdnnoTe AAANG HOPPRG OXEon kabwg kai n

napoxn UNNPECIWV TEXVOYVWaiac.

> H konn kai n Je onolovdnnoTe TPOMo eneEepyaania Twv NPOIOVTWY auTwv.

> H eEaywyn TwV w¢ Avw NPoiOVTWV €IG TO EEWTEPIKO.

> H epnopia Twv w¢ avw NpoidvTwv 0TO E0WTEPIKO.

> H evépyeia kGBe napopolag r ouva@oug eUnopiknG dpacTnpIOTNTAG N onoia €xel oXEon HE Ta

Npoava@ePOPeVa avTIKEIevVa.
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> H oUvayn oupBacswv £pywv, yia TNV TOonoBETNON OAWV TWV NPOAvAPEPOUEVWV MNPOIOVTWV OF
naong PUOEWC 0IKOJOUIKA £pYa TOOO OTO ECWTEPIKO 00O KAl OTO EEWTEPIKO.

> H kataokeur) navtog €idouc olkodopwv, oe 1010KTNTA 1 &va akivnta, 10IaITEpws O KATa TO
YVWOTO Kal ouvnBec oTIC ouvaAl\ayeg oUoTNEa TNG avTinapoxng, N ayopd Kal n NwAnon akiviTwy, n
avaAnyn naong QUOEWG TEXVIKWV EPYWV N MEAETWV, O OUVOUAOMO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO E€EWTEPIKO Yia Aoyapliaopd VOUIKWV 1 (QUOIKQV MNpoownwv Tou Anuoagiou, Anpooiwv
Opyaviopwv kadwg kal Opyaviopmv KoIVAG WPEAEIAC, VOUIKWY Npoownwv Onuoaiou dikaiou kAn. kabwg kai
N Blopnxavia oIkoSOMIKWY UAWV Kal YEVIKOTEPA UNIKWV TEXVIKWV EPYWV.

> H aoknon naong ¢uosw¢ ToupioTIKwV Enixeipnocwv 101AITEpws 06 AUTWV YId KATAOKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kai gayntoU, &Evwvwyv, NEPINTEPWV, OIKIOHWY, NAal Kal Yevika
NapaNiakwv N pn Xwpwv otnv EAAGda ) oto €&wTepikOd kal PAAIOTa €ite o 1D1OKTNTA aKivnTa €iTe O€
MIoBwpEéva.

> H avaAnwn naon¢ @UOEwC kal Navrog AVTIKEIMEVOU EUMOPIKWV AVTINPOOWNEIWY KABWC Kal N
EKNpoownnaon dlIaPOpwV OIKWV Kal ENIXEIPNOEWV TOU €0WTEPIKOU 1 TOU €EWTEPIKOU KABWG Kai n eni
npounOeia 81a6£on NAvTOC aVTIKEIHEVOU OAWV TwV OUVAP®V KE TOV OKOMO TNG ETAIPEIAC,.

> H napaywyn kai epnopia oikodopIKWV UAIKWV, N €l0aywyn autwv kabwg kal n eEaywyrn Touc.

> Mapaywyn kal eKUeTAANEUON NAEKTPIKNAG EVEPYEIAC and avavewolhes nnyeg evepyeiac (A.M.E.),
OnwG N aloNIKn €vEPyEIa, N NANIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N Nalippoikn evepyela, n Bloudla, Ta
agpia nNou ekAUOVTal and XWPOUG UYEIOVOMIKAG TapnG kal and €ykataoTacelg BioAoyikoUu kabapiopou, Ta
Bloagpia, n yewBepUIKn evépyela, n UOPAUAIKN evepyela nou a&lonolsital and udponAekTPIKOUCG OTABOUC
kaBwg kal N wToBoATaikN evépyela.

> H pe onolovdnnote TPOMO Kal und onolavOnmnoTe VOUIKA HOP®R CUUMETOXN O OMnoIEgONMOTE
OUVAQEIC NAPOMOIEC N OOIEG EMIXEIPATEIC, Ol OMOIEC AEITOUPYOUV ATOMIKA I UMO ETAIPIKN HOPQI NOU EXOUV
non ouoTabei N NPOKeITal va cuoTabouv €iTe an’ auTtnyv &iTe anod aAAa NPOowNa e OPOIOUG N CUVAPEIG HE
auTouC Nou avagePOVTal 0To Napov apbpo GKonouc,.

> 'O\oI o1 avapePOEVOl OKOMoi TNG Talpeiag evepyoUvTal TOGO OTO E0WTEPIKO TNG EANADAC 000 Kkal
o€ onoladnnoTe AAN Xwpa Tou eEWTEPIKOU.

Me Tnv ékTakTn levikn Zuveleuon Twv MeToxwv Tng and 20n MapTiou 2012 €yive enekTaon okonou TnG
ETtaipeiag wg akoAoUBwg :

> <<Mapaywyrn Kal €ynopia yewpyikwv npoiovTtwv otnv EANAda kai oto eEwTtepikd eite autd
napayovral otnv EAAGOa 1 oTo €EWTEPIKO KABWG KAl N HE OMOIOVORMNOTE TPOMO Kal und onolavonnoTe
VOUIKN] HOPQPr] OUHMETOXN OE OMoIECONMNOTE OUVAQPEIC NAPOUOIEG I OMOIEC EMIXEIPNOEIC, Ol OMOIEC
A€IToUpyoUV aTopIKA 1 Uno €TAIPIKN MOp@R Nou €xouv NdN ouoTabsi i npokeiTal va ocuotabouv eite an’
auTtnVv €iTe anod aAAa npoowna e OPOIOUC I} CUVAQEIC ME QuTOUC MOU avagepovTal OTo Napov apbpo

okonoug>>.
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O Baoikog kAadog aTov onoio dpaocTtnpionolsital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAGdog eE0puénc

HapUapwV, ENEEEPyaciac kal EPNopIac Happdpwy kal ypavitTwyv Kal Aoinwv dIakooHNTIKWV.

5.3. ZUMHETOXEG OE AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPPETEXEI, AUEDA Kal EPPEDQ, OTIC €ENG ETAIPEIEC:

®EIAIAZ EAANAZ A.B.E.E.

H etaipeia 10pUBnke 10 1981 wc E.M.E. evw TO 1986, petartpannke oe A.B.E.E. Exel €dpa oTo Anuo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikd avTIKEIMEVO €pyaciowv TG €ival n ene€epyacia papuapwy,
KUPIWG OXIioINO OYKWV, yia TPITouG (gpyaciec ¢paocov) kabwg kal n €Eaywyn Twv w¢ Avw NpPoidVTwV OTO
€EWTEPIKO, KABE napdyola ) ouvaPnc epyacia, n onoia €xel oX€On ME TA NPoava@epBEVTA AVTIKEIYEVA.
TENOC avTIKEiyevo €pyaociag anoTeAei kal n oUvayn CUMPBACEWV €pywv, Yid TNV TOMOBETNON OAWV TwV

NPOAvVAPEPOPEVWY MPOIOVTWV 0€ NAoNC PUOEWS OIKODOMIKA £pya.

KAAAITEXNOKPATHZ E.I.E.

H etaipeia KAAMITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 10pU6nke 1o 1999. H KAAAITEXNOKPATHZ
E.N.E. €xel €dpa oTnv MeTapoppwon ATTIKAG kal Ta ypageia Tng Ppiokovralr otnv 0do AukdBpuong 7.
2KOMOG TNG ETAIPEIAG €ival n avanTugn SIKTUOU NWANCEWV Kal JapPapwV OTo €EWTEPIKO. TO EMIXEIPNHATIKO
NG Oxedlo €xel eykplBei and To unoupyeio AvanTu&nG Kkal exel evraxBei OTIC E€NIXOPNYNOEIG TOU
Enixeipnoiakou Mpoypappatog Biopnxaviag (unonpoypaupa 4, pérpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv eTaipeia ouppeTexel n IKTINOZ EAAAZ AE  pe nocooTd 25% kai n OEIAIAZ EAAAZ AE pe nooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV €ykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. &xe npoogUyel oTo ZupBoUAio Enikpateiag. Znueiwveral OTI n unoBeon ekdIKAOTNKE OTIC 1

AekepBpiou 2011 kai n iorynon Tou dikaoTtou (gionynTn) ATav unép Tng ETaipeiac. Avapéveral n €kdoon

NG anopaong,.

VIS LAPIS E.NN.E.
H eTaipia autr) oAokAnpwaoe TNV €kkabapion TNG Kai opioTikonoindnke n diaypadr TnG anod To PUNTPWO TwV

avWVUH®V ETAIPIQV.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., oTta nAaioia Tng aueonc dpacTnpionoinong TG oTnV AloAIKn evépyeia, ayopace ot
nooootd 100% (&vavti ouvoAikoU kOoToug e€upw 2.449.500) oTic 21/12/2007, Tnv €Taipeia pe TNV
enwvupia IAIQTIKH EMNIXEIPHZH HAEKTPIZMOQOY A.E. n onoia €x€l OKOMO TNV naApaywyn NAEKTPIKAG
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EVEPYEIAC E OMOIOdANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO

aVaveWOIUES NNYEG EVEPYEIAC.

LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi noooU eupw 8.283) aTig 12/12/2006, Tnv Kunpiakn €Taipeia pe tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia HeTaBiface To nakéro petoxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. To onoio kaTeixe. TNV Ouvéxela £yive al&non MeToxikoU Kepalaiou unép To
apTtio (To GUVOAIKO Noad TNG au&nong MeToxikoU Kepalaiou kal unép To apTio aviABe o€ eupw 9.126.557)
oTnv onoia cuppeteixe n etaipia  DolphinCI Thirteen Limited Tng Kunpou, Buyatpikn kata 100% Tng
enevOuTIKNG eTaipeiag Dolphin Capital Investors LTD sionypévn oto Xpnuariotnpio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., yeta ano autd kal and Tnv aneuBeiag nwAnon PEToXwv OIaTAPNOE CUMHETOXN
nooooToU (20,344%) TwV HETOXWV.

KaTd T0 €10¢ 2011 pe Tnv TakTikA Mevikn Zuvéheuon Tne and 29/6/2011 anogpacioTnke avuénon MeToxikoU
Kepahaiou pe kataBoAn peTpnTwv Uwoug 1.071.418,28 cupw pE €KOOON VEWV PETOXWY OVOUACTIKNG agiag
1,24 gupw €kAoTN PE avaloyia dIKaIWPATOC KIAC VEAG HETOXNG VI KABE dEka NAMEC PHETOXEC , ME TUNHUATIKA

KaTaBoAr EVTOC NEVTE ETQV.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TngG «AloAikn Meya Towpa Avwvupn ETaipeia napaywyng NAEKTPIKAG EVEPYEIAG» e TNV un apiBuo
8497/21-1-2010 npd&n oloTtaong, oc nocootd 100%, n onoia €xel okono TNV NaApaywyn NAEKTPIKNG
EVEPYEIAG |E OMOIOdNNOTE VOUINO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQG MOU MPOEPXETAl AMNO
avavewolues nnyeg evepyelac. H AloAikn Méya Towpa GUPnEPIANPONKE yia NpwTn Gopd oTNV €vonoinon
Tou 2010. To napandavw Yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O NOGOOTO Avw Tou 25% oTov KUkAo
Epyaciwv 1 /kal ota AnoTeAéopata PETA and popoug kal dikaiwpaTta elowngiag n/kar ota Idia KepaAaia

TWV HJETOXWV TNG ETAIPEIAG,.

AIOAIKH AYKO®QAIA

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AloAIkn Auko@wAid Avwvuun ETaipeia napaywyng NAEKTPIKNG EVEPYEIQC» |E TNV un apiBuo
8854/24-2-2011 npd&n oloTtaong, oc nocootd 100%, n onoia €xel okono TNV napaywyn NAEKTPIKNG
EVEPYEIAG |E OMoIOdANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQC MOU MPOEPXETAl AMNO
avavewolpes NNyES evepyelac. H AIoAIKR AUKOQAIG CUUNEPIANPONKE yia NpwTn Gopa oTNV £vVOroinan Tou
2013. To napandvw yeyovog Oev enePepe WETABOAR GUVOAIKG O NMocooTO Avw Tou 25% oTov KUkAo
Epyaciov 1y /kal ota AnoTeAéopaTa PETA and Qpopouc kal dikaiwpaTa Jeiowneiag f/kar ota 'Idia Kepalaia
TWV PETOXWV TNG ETAIPEIAC.
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AIOAIKO MAYPOAIGAPO

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEId, MPOXWPNOE O€
ovotaon TnG <«AloAikn MaupoAiBapo Avwvupn ETtaipeia napaywync nAEKTPIKAG EVEPYEIAG» HE TNV
un ' apiBuo 8855/24-2-2011 npda&n ouoTtaong, oc nooooTd 100%, n omnoia €xel okono TNV NApaywyn
NAEKTPIKNG EVEPYEIQG WE OMOIODNMOTE VOUIMO TPOMO N MECO Kal 10IWC TNG NAEKTPIKNG EVEPYEIAG MOU
NPOEPXETAl and AVAVEWOCIKEG NNYEG evépyelac. H AloAikny MaupoAiBapo cupnepIAN@ONKe yia NpwTn Popa
oTnv evonoinon Tou 2013. To napanavw Yeyovog Oev eNEPEPE WETABOAN OUVOAIKA OE MOCOOTO GVW TOU
25% oTov KUkho Epyaciov r /kal ota AnoTeAéopata PeTa and gopoug kal dikaliwpaTa peiowngiac f/kai

oTa Td1a Kepahaia Twv YETOXWV TNG ETAIpEIaAc.

AIOAIKA ZYNOPA

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dOpaoTnpionoinong TNG OTnV AlOAIKR EVEPYEIA, MPOXWPNOE OE
ouoTtaon TnG «AIoAIKr) ZUvopa Avwvupn ETaipeia napaywyng NAEKTPIKNG evEPYEIQG» PE TV un apiBuo
9377/21-3-2013 npa&n ovoTtaong, o€ nocooTtd 100% peow TG BuyaTpikng TnG eTaipiac IAEH A.E., n onoia
EXEl OKOMO TNV Napaywyn NAEKTPIKAG EVEPYEIAC ME OMOIOdNMOTE VOUIYO TPOMO 1 HECO Kal 10iwG TNG
NAEKTPIKNG EVEPYEIAC MOU NPOEPXETAI AMNO AVAVEWCIHEG NNYEC evepyelac. H AloAIkR ZUvopa GUPNEPIARPONKE
yla npwTn @opa otnv evonoinon Tou 2013. To napanavw yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O€
NooooTo avw Tou 25% oTov KukAo Epyaciwv 1 /kal ota AnoTeAéopaTa YeTa and popoug kal dikalwpaTa
pelowneiag n/kar ota Idia Kepahaia Twv JETOXWV TNG ETAIPEIac

IKTINOZ MAPMAPON

H eTaipia IKTINOZ EAAAZ pe aTOX0 TNV BEATIWON TWV NAPEXOUEVWV UNNPECIWV OTNV E0WTEPIKN
ayopa kai Tnv avaAnwn PeyaAwv project, ano®acioe Tnv dnuioupyia HIag véag eTaipiag Tng
IKTINOZ MAPMAPON pe Tnv un apiBué 275/18-12-2015 npa&n oloTtaong, n onoia anoTeAE

0UCIAOTIKA TN GUVEXEIQ TNG ONMIOUPYIAC TOU KATAOTAKATOC oTnv Kngioiac.

5.4. ETAIPEIEG NOU OUHPHETEXOUV OTIG EVOMNOINHEVEG OIKOVOUIKEG KATAOTACEIG TOU OpiAou

O1 €TAIPEiEC Ol OMOIEC OUMMETEXOUV OTIGC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC napoucialovTal oTov

akoAouBo nivaka:

MEGOAOZ
EMQNYMIA EAPA MOZOZTO ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EANAZ ALE. AukoBpuang 7, MeTapoppwaon ATTIKNG MnTpIKN OAikn) Evotroinan
OEIAIAS EANAS ALE. Trivou 12A, BpiAjooia ATTIKNAG 90,00% OMikrj Evotroinon
KAAITEXNOKPATHZ E.N.E.  AukoBpuong 7, MeTapdppwaon ATTIKNG 30,00% OAikn) Evotroinan
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IKTINOZ MAPMAPON AE A.Knoigiag 112-Mapouot 100,00% OAIkrj EvoTroinan
IAEH A.E. Aﬁgﬁz)‘ou kar Ayiov. Avapyupwv 11, 100,00% OMKA Evotroinon
AIOAIKH META IZQMA A.E. AukOBpuonG 7, MeTauoppwon ATTIKNAG 100,00% OAIkry EvoTroinon
QI(E)NKH MAYPOAIGAPO AukOBpuonG 7, MeTapuoppwaon ATTIKAG 100,00% OAIkry EvoTroinon
AIOAIKH AYKOO®QAIA A.E. AukOBpuonG 7, MeTauoppwon ATTIKNAG 100,00% OAIkry EvoTroinon
AIOAIKH ZYNOPA A.E. AukOBpuonG 7, MeTauoppwon ATTIKNAG 100,00% OAIkry EvoTroinon
LATIRUS Ltd DdAwpivng 11-Acukwaia 20,344% KaBapr Béon

>TIC 10I0ITEPEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG O BUYATPIKEC €TAIpEiEG anoTipouvTal oTnv agia

KTNOEWG.

6. NMAaicio KATAPTIONG OIKOVOHIK®V KATAGTACEWV
6.1 FevikO NAAicIo KATAPTIONG

O1 evonoInpEVEG OIKOVOUIKEG kaTaoTaoelg TNG IKTINOZ EAAAZ ALE. €xouv ouvTaxBei oUppwva Je Ta Aligbvn
AoyioTika MpoTuna. O1 EVOMNOINUEVEC OIKOVOMIKEG KATAOTACEIG EXOUV ouvTaxBei pe Baon Tnv apxn Tou
IoTOpIkOU  KOOTOUG, ONWG auTh TPOMOMoIEiTal KWe TNV avanpoaapuoyn ynnedwv Kal  KTIpiwv,
XPNHUATOOIKOVOUIKWY OTOIXEIWV OIBE0IJWY  NPOC MWANCN KAl XPNHATOOIKOVOUIK®WY  analThOEwY  Kal
UNOXPEWOEWY (CUKNEPIANAUBAVOUEVWY TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) O €UAOYEG agieg
MEOW TOU AMOTEAECUATOC,.

H oUvtaén oIKOoVOMIKWYV KATAoTAoEwv OoUMpwva Me Ta Aigbviy Mpdtuna  XpnuaTooIKOVOUIKNG
MAnpo@opnong (AMXA) anaitei Tn xpRon AoyloTiKwv ekTIUNCEWY. Eniong, anaitei Tnv kpion Tng dloiknong
KATA TNV €Qappoyn Twv AOYIOTIKWY apxwv Tou opidou. O1 nePINTWOEIC O onoieg nepIAapBavouv
MEYAAUTEPO BaBuoO kpiong kal NOAUNAOKOTNTAG i} Ol MEPINTWOEIG ONOU Ol UNOBETEIC Kal 01 EKTIUNACEIC €ival
ONMAVTIKEG YIa TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, NEpIAapBavovTal oTn onueiwon 6.3.

O1 AOYIOTIKEG apxeC BACEI TwV OMoiwv GUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIG, €ival OUVENEIC PE AUTEG
Mou Xpnaoigonoinénkav yia Tn ouvtagn Twv €THOIWV OIKOVOUIKWV KATAOTAoEwvV Tou OWiAou TnG Xpnong

2015 kai £xouv epapPoCHEi e OUVENEIQ OE OAEC TIC NEPIOOOUC NMou napouacialovTal.

6.2. AAAayEg o€ AoyioTikEG MoAITIKEG

Néa MpoTuna, Aiepunveieg, AvaOswpnoeig kai Tpononoinoeig upioTapevanyv NMpoTunwv Ta onoia
€xouv TEOEI o€ 10XV ka1 £Xouv UI0OeTNOi and Tnv Eupwnaikn ‘Evoon

O1 akoouBec Tpononoinoelc kai Algpunveieg Twv AMXA ekddOnkav and 1o SUPBOUAIO AiEBvawv AOYIOTIKGOV
MpotUnwv (IASB), £xouv uUIoBeTNBel and Tnv Eupwnaikn ‘Evwon kai n epapuoyr Toug €ival UNOXPEWTIKN
ano Tnv 01/01/2016 f peTayeveoTepa.
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e Tpononoinoeig oro AAM 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eiopopég
epyalopévav>» (epapuoleTal yia €TNOIEG NEPIOdOUG nou EEKIVOUV TNV 1| HETA TRV
01/02/2015)

Tov NoguBpio Tou 2013, To IASB npoéPn otnv €kOOCN TPOMOMNOINCEWV NEPIOPICUEVOU oKonou aTo AAM 19
HE TiTAO «Mpdypaupa kabopiopévwv napoxwv: Eiopopéc Epyalopévwv». O v AOyw TPOMOMOIRTEIG EXOUV
EQApHOYN O €I0POPEC EpYAlOMEVV N TPITWV HEPWV AVAPOPIKA HE NPOYPANHATA KABOPIOHEVWY NAPOXWV.
O okonog TwV TPOMOMOINCEWY £ival va anAonoinoouv TNV AOYIOTIKI QVTIMETWMNION YIA TIG EI0(POPEC Nou
eivalr aveEapTnTeC ano Ta £Tn unnpeoiag Twv epyalopEvwyv, ONwe €ival yia napadeiypa, ol EI0POPEG Mou
unoAoyilovtal w¢ oTabepd NoocooTod €ni TNG MiIoBodooiac. O 'OpINog Ba eEeTdoel TNV eNiNTwon OAwWV TwWV

napanavw oTi¢ OIkovopIkEG KaTaoTdaoelg, av kal dev avapéveTal va £xeEl Kayia.

e ETnoieg BeATiooelg Twv AMXA — KUkAog 2010-2012 (epappodeTal yia £TNOIEG NEPIOdOUG
nou &ekivouv Tnv 1 HeTd Tnv 01/02/2015)

Tov Aekepppio Tou 2013, To IASB npoéPn otnv €kdoon «ETnoieg BeATiwoeic Twv AMXA - KikAog 2010-
2012», n onoia anoTeAeiTal and pia ogIpd TPOMOMOINCEWV AvaPopIKA Y ENTA BEUATA Kal anoTeAel PEPOG
TOU MNPOYPAMMATOC VI TIC €TNOIEC BeATIWOEIC oTa AMXA. O1 TPOMNonoinoeic epappolovTal yia £TAOIEC
nePIGdOUC nou Eekivouv TNV i YeTa TNV 1n IouAiou 2014, av Kai 01 OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA TIC
EQapuoocouV vwpitTepd. Ta BEpata nou nepihapBavovtal oe autdv Tov KUKAo €ival ol €Eng: AMXA 2:
Opiopog Twv npolnoBecswv katoxUpwong, AMXA 3: AoyIOTIK QVTIHETONION &VOG €VOEXOMEVOU
avTaA\QypaTog O OUVEVWOEIG enixelpnoswy, AMXA 8: ZuvaBpoion AeiToupylkwv Topewv, AMXA 8:
JUMQWVIa TOU OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV NPOC NApoUCiacn TOUEWV PE TA OTOIXEIQ TOU
EVEPYNTIKOU TNG enixeipnong, AMXA 13: BpaxunpOBeopeg anaitnoeig kal unoxpewaoelg, AAM 16 /AAN 38:
MEBodoG avanpooapuoyng — avaloylkny avadiaTunwon TwV OWPEUMEVWY anooBecswv kal AAM 24:
Ynnpeoieg Baoikwv AleuBuvTik®wv ZTehexwv. O ‘Opihog Ba eEeTdoel Tnv eninTwon OAwv Twv Napanavw oTig

OIKOVOMIKEG KaTaoTAoEIg, av kal OV avapeveTal va XEl kayia.

e Tpononoinosig oto AMXA 11: «AOYIOTIKOG XEIPIOHOG TWV AMNOKTNOEWV ZUHHETOXWV OE
Ano Koivou AsiToupyieg» (epapHoleTal yia TAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA

v 01/01/2016)
Tov Mdio Tou 2014, To IASB npo£Bn otnv €kdoon Tpononoinoswv ato AMXA 11. O1 ev AOyw TPOMomnoInoEIg
NPOCOETOUV VEA KABOdNYNON OXETIKA WE TN AOYIOTIKA GVTIMETWNION TNG ANOKTNONG GUKMETOXNG O€ Wia anod
KolvoU A&IToupyia, n onoia ouvioTa Wia enixeipnon kai SIEUKPIVICOUV ToV KaTAANAO AOYIGTIKO XEIPIOWO yia
TETOIEG anokTnoel. O ‘Opilog Ba eEeTdoel Tnv eninTwon OAwv Twv napanavw oTIC OIKOVOUIKEG

KaTtaoTdaoeig, av kal dev avapéveTal va €xel kayia.
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e Tpononoinoeig oto AAMN 16 ka1 oto AAIN 38: «AIEUKPIVIOEIG avapoOpPIKa HE ANOJEKTEC
Mg003d0ug AnooBecewv>» (eEappoleTal yia ETACIEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA

Thv 01/01/2016)
Tov Mdio Tou 2014, To IASB npo£Bn otnv €kdoon Tpononoinoswv oto AAM 16 kai oto AAM 38. To AAM 16
kal To AAM 38 kaBiepwvouv TIC aPXEG MPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV oOrnoiov
avTipeTwnifovTal ol anooBECEIC OTOV PUBHO TNG AVAUEVOUEVNC aVAAWONG TWV HEAAOVTIKWV OIKOVOUIKWV
WQEAEIOV MOU EVOWHATWVOVTAl OTO MEPIOUTIakd oToixeio. To IASB €xel Sleukpivioel OTI n xpnon Twv
HEBOdWV nou PacifovTal oTa £00dd yia ToV UNOAOYIOPO TNG andoBeonc evog NepIoUaIakoU oTolxeiou dev
givalr kataMnAn, d16TI Ta €0oda nou dnuioupyouvTdal and pia 6pacTnEIOTNTA Nou NEPIAAUBAVEl TN XPNon
€VOC MEPIOUCIAKOU OTOIXEIOU YEVIKA avTavakAouv napdyovtec OdlapopeTIKOUC and Tnv avaAwon Twv
MEAOVTIKWV OIKOVOUIKWV WPEAEIWV NOU EVOWHATWVOVTAlI OTO NeEPIoUaiakd oToixeio. O ‘OuiINog Ba eEeTdoel

TNV €ninTwon OAwv Twv napanavw oTig OIKoVoUIKEG KaTaoTAoeIC, av kal Oev avapeVETal va €XEl Kapia.

e Tpononoinoeig orto AAN 16 kai oro AAMN 41: «lewpyia: Kapno@popeg Purteiec»
(epappodeTal yia eTAOIEG NEPIOSOUG Nou EEKivouv TRV 1) HeTa Tnv 01/01/2016)

Tov IoUvio Tou 2014, To IASB npogBn oTnv €kOOON TPOMOMOINCEWV MECW TWV OMoiwv aAlAalel n
XPNUATOOIKOVOUIKN avagopd yia TIG KapnoPope puUTEIEC. Me TNV TPOMonoinan auTr, ano@acioTnKe OTI Ol
KaprnoPOpeG QuTEieg, Ba npénel va AoyioTikonoloUvTal Je Tov idlo Tpono onwg Ta evowuata nayia (AAM
16). Zuvenwg, K TIC eV AOYW TPOMOMOINCEIG Ol KAPrNoPOPEG PUTEIEG EUNINTOUV OTO NEdio EPAPHOYNG Tou
AAN 16, avTi Tou AAM 41. H napaywyr nou avanTuooeTal OTIG KapnoQOpPEG PUTEIEG napapevel aTo nedio
epappoynG Tou AAM 41. O 'Oupilog Ba €EeTaoel TNV €ninTwon OAwv Twv napandvw oTiG OIKOVOUIKES

KaTaoTaoeig, av kal 0sv avapeveTal va Exel kapia.

e Tpononoinoeig orto AAMN 27: «M&Bodog TnG Kabapng Oéong oc ATOHIKEG OIKOVOUIKEG
KaraoTraoeig» (e@appoleral yia €TNOCIEG NEPIOJOUG Nou &EekIivOUV TRV 1 HETA TnV
01/01/2016)

Tov AlyouoTo Tou 2014, To IASB npo&Bn oTnv £kO00N TPOMOMNOINCEWY NEPIOPIOUEVOU OKOMou aTo AAM 27.
Me TIC ev AOyw TPOMOMOINCEIC, Hid OIKOVOMIKN OVTOTNTA XEI TNV €MAOYN va avayvwpioel TIG enevOUOEIC TNG
o€ BuyaTpikEG, kovonpagieg kal ouyyeveic Baoel TN peBOdoU TNG kabaprc BEoNC OTIC ATOIKEC OIKOVOUIKEG
KaTtaoTaoeig Tng, emAoyn n onoia €wg kai TNV €kO0OTN TWV CUYKEKPIPEVWY TPOMonoInoewy, dev ioxue. O
‘OuiNog Ba €€eTdoel Tnv eninTwon OAwv Twv napanavw oTic Oikovopikee KartaoTaoelg, av kai dev

avapeveTal va Exel kayia.

e ETNnoieg BeATIOOEIG TwV AMXA — KUkAog 2012-2014 (epappoleTal yia ETNOIEG NEPIOOOUG
nou Eekivouv TNV N HeTda Tnv 01/01/2016)
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Tov ZenTepBpio Tou 2014, To IASB npoéPn oTnv €kdoan «ETnoleg BeATiwoelic Twv AMXA - KUkhog 2012-
2014», n onoia anoTeA&iTal and Wia ocIpd TPOMOMNoINCEWV O TEooepa MpdTuna kal anoTeAel JEPOC Tou
NPoyPAUKATOC YIa TIC €TAOIEC BEATIWOEIC oTa AMXA. O1 TpononoInoeig epapuolovTal yia ETHOIEG NEPIODOUG
nou &kivolv Tnv n PeETa Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOUIKEC OVTOTNTEC ENITPEMNETAl VA TIG
EQappooouv vwpitepa. Ta BéuaTta nou nepidauBavovral o€ autdv Tov KUKAO eival Ta €Enc: AMXA 5:
ANayéC 0TI PeBddoug d1absonc, AMXA 7: ZupBdaocelg Ynnpeoiac kal Eqpappoyn Twv TPononoIinoewy Tou
AMXA 7 OTIC OUVONTIKEG €VOIQUETEC OIKOVOMIKEG kaTaoTaoel, AAMN 19: EmiTokio npoeEdpAnong: O<ua
TOMIKAC ayopdac, kai AAM 34: N'vwoTonoINoEI NANPOPOPIWY OTNV EVOIANEDN OIKOVOUIKN avagopd. O 'OpIAog
Ba eEeTdoel Tnv eninTwon OAwv Twv napanavw oTic OIKOVOUIKEG KaTaoTaoel, av kal Oev avapeveTal va

EXEl Kapia.

e Tpononoinoeig oro AAMN 1: «MpwtoBoulia NVwoTonoINCEWV>» (EPapHOleTal yia ETAOCIEG
neP10doug nou Eekivouv TV N peTa Tnv 01/01/2016)

Tov AekepPpio Tou 2014, To IASB npogPn oTtnv €kdoon Tpononoinoewv oto AAM 1. O ev Aoyw

TPOMOMOINOEIG €XOUV WG OTOXO TNV €niAuon OeudTwv nou agopouv OTIC UPIOTAWEVEG anaITAOEIG

napouaciaong Kai yvwoTonoinong, kai Tn 8lacpaiion Tng IkavoTnTag Aoknong Kpiong anod TIG OIKOVOMIKEG

OVTOTNTEG KATA TNV KaTapTion Twv Olkovopikwv KataoTtaoewv. O 'Opihog Ba €EeTagel TNV €NiNTwaon OAwv

Twv napanavw oTig OIKovouIkEG KaTaoTdaaoelg, av kal 0gv avapeveTal va €xel kapia. Ta avwTepw OgvV £XOUV

ul0BeTnBei anod Tnv Eupwnaikn Evwan.

e Tpononoinoeig ora AMNXA 10, ANXA 12 kai AAN 28: <«EnevduTtikéG OVTOTNTEG:
Epappolovrag Tnv E&aipeon ano tnv Evonoinon» (epappoleTal yia £TNCIEG NEPIOSOUG

nou &ekivouv Tnv 1 Herd Tnv 01/01/2016)
Tov AeképBpio Tou 2014, To IASB npogRn oTnVv €kdOCN TPOMOMOINCEWV MEPIOPICHEVOU OKomnou aTa AMXA
10, AMXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG €I0AyouV eNeENYNOEIG avaPopikd HE TIC andITHOEIG
AOYIOTIKOMNOINONG TwV ENEVOUTIKWV OVTOTNTWYV, EVR NAPEXOUV EEAIPETEIC OE OUYKEKPIYEVEC NEPINTWOEIC, Ol
ornoiec Ba PeIWOooUV Ta KOOTN Nou oxeTilovTal PE TNV epappoyr Twv MpoTtunwv. O ‘Opihog Ba eeTaoel Tnv
eNinTwon oAwv Twv napandvw oTiC OIKOVOUIKEC KaTaoTAaoelc, av kal Oev avapéveral va €xel kapia. Ta

avwTépw OV £xouv UIOBETNBEI anod Tnv Eupwnaikn ‘Evwon.

Néa Mpotuna, Aigppnveieg kai Tpononoinoelg uPioTapevwv MpoTunwv Ta onoia dev £xouv
akopa Te0€i o€ 10U N dev £Xouv uI0BeTNOEI ano Tnv Eupwnaikn ‘Evwon

Ta akohouBa véa MpdTuna kai Tpononolnoelc MpoTUnwv €xouv €kdoBei and To ZupBoUAio AlBvav
NoyioTikwv MpotUnwv (IASB), aAAG €iTe dev €xouv akOUn TeBei o€ 10XV €iTe Oev £xouv UIOBETNOEI ano Tnv

Eupwnaikn 'Evwon,.
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e AINXA 14 «MeraBaTikoi Aoyapiacpoi Pudpi{opevmv ApacTtnpioTNTOV>» (epapuoleTal yia
ETNOIEG NEPIODOUG Nou EeKIVOUV TNV N HeTa TRV 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéBn oTnv £kdoon evog véou MpoTunou, Tou AMXA 14. Zkondg Tou
evdiapeoou auTtoU MpoTunou €ival n evioxuon TNG GUYKPICIMOTNTAC TWV XPNHATOOIKOVOUIKWV avapopwv
TWV OIKOVOMIKWV OVTOTHATWY NMOU £XOUV PUBMICOUEVEC DPaaTNPIOTNTEC. Z€ NOANEC XWPEC, UNAPXOUV KAGDOI
Mou unokeIvTal o€ €I0IKn PUBKION, CUKPWVA KE TNV 0noia ol KUBEPVNTIKEC apXEG pubpidouv TNV napoxn Kai
TNV TIHOAOYNGON OGUYKEKPIYEVWV TUNWV OpacTnPIOTATWV IDIWTIKWV OIKOVOUIK®WV ovToTATwv. O ‘OuiAog Ba
€€eTaoel TNV ninTwon OAwv Twv napandvw oTig OIkovopikEG Tou KaTaoTdoelg, av kal dsv avapéveTal va
EXOUV Kapia. Ta avwTépw Oev €xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon, €v avapgovn TnG TENIKNG

¢kdoanc Tou MpoTunou.

e AMNXA 15 «’Ecoda ano Zuppaocsig pe Nehareg» (epappoleral yia ETACIEG NEPIOSOUG NOU
Eekivouv Tnv N jera Tnv 01/01/2018)

Tov Maio Tou 2014, 1o IASB npo&Pn oTnv €kdoan evog veou MpoTunou, Tou AMXA 15. To ev Adyw MpdTuno
gival NANPWG EVApUOVIGHEVO HE TIG aNaITACEIC MOU apopouV aTNV avayvwpion TwV 000wV oUPPWVa KE TIG
apxeg 1000 Twv AMNXA 000 kal Twv Apepikavikwv Mevika MapadekTwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikeg apxEC OoTIC onoieg BaagileTal To ev AOyw MpAOTUNO €ival CUVENEIG e ONUAVTIKO PEPOG TNG TPEXOUOAG
NPAkTIKNG. To véo MpdTuno avapéveral va BEATIWOEN TN XPNHATOOIKOVOMIKT NANPOMOpNon, KabiEpwvovTag
€va nio 10XuUpO NAQiolo yia Tnv niAucn BePdTwy nou npokUnTouv, vioXUOVTag Tn CUYKPICIHOTNTA HETAEU
KAGOWV Kal Ke@aAaiayopwy, NApEXOVTAC NPOCOETEC yVWOTOMOINCEI Kal OIEUKPIVIOVTAG TOV AOYIOTIKO
XEIPIOKO TOU KOOTOUG TwV oUMBAcewv. To veo MpdTuno EpxeTal va avTikataoTnoel To AAM 18 «Ecoda»,
To AAIN 11 «KaTaokeuaoTIKEG ZUPBATEIG», KaBWG Kal OpIoHEVEG Alepunveieg nou oxeTifovTal Pe Ta €0oda. O
'OpiNog Ba €€eTdoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG Tou KaTaoTdoelg, av kal dgv
avapeveTal va €xouv kapia. Ta avwTépw Exouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia

évapéng 1oxvog Tnv 01/01/2018.

e AINXA 9 «XpnuaTooikovouika Méoa>» (epapHOoleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2018)

Tov IouAio Tou 2014, To IASB npo&Pn atnv TeAIKR €kdoon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO

MpdTuno nepidauBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia TNV TagIivounaon Kai TNV ENIYETPNON, €va

EVIdio MPOVONTIKO MOVTEAO VyIa «AVAUEVOUEVEG (NUIEG> daMOMEIwoNG, Kal €niong, Mia ouoiaoTikd

avapopPwiéVn NPOCEYYIoN yia TNV AoyIoTIKR avTioTabpionc. O ‘OuiAog Ba €EeTdoel TNV €NiNTwon OAwV

TwV napanave oTiG OIKOVOMIKEC ToOu KaTaoTAoelg, av kai Osv avapeveTal va €Xouv kapia. Ta avwTepw

£xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon Pe nuepounvia évap&nc ioxuog Tnv 01/01/2018.
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e Tpononoinosig oto AMXA 10 ka1 oto AAN 28: «MwAnoeig  Eiopopég Mepiouosiakmv
ZToixeiwv peTa&u evog EnevduTn kal TnG Zuyyevoug i TG Koivonpagiag Tou» (to IASB
avéBale en’ adpioTov TNV Evapdn 10XU0G TWV £V AOY® TPONOMNOINCEWV)

Tov ZenTéuPBpio Tou 2014, To IASB npo£Rn oTnv £KOOCN TPOMOMOINCEWV NEPIOPIOHEVOU OKoMoU oTo AMXA
10 kar oo AAM 28. 3kond¢ Twv &v AOYWw TPOMOMOINCEWV E€ival N AVTIHETWMION MWIAg avayvwpioPevng
aocuvénelag METAlU Twv anarrnoswv Tou AMXA 10 kai autwv Tou AAM 28, OXETIKA WE TOV XEIPIOPO TNG
NWANONG N €I0(OPAC NEPIOUTIAKWV OTOIXEIWV PETAEU evOg enevOUT Kal TNG OUYYEVOUC 1 TNG Koivonpagiag
Tou. Tov AekéuBpio Tou 2015, To IASB avéBaAe en’ adpioTov TNV &vapén 1oxXUoC TwV &V AOYW
TPOMOMOINOEWY, EV AVAMOVH TWV ANOTEAEOUATWY TOU EPEUVNTIKOU £PYOU OXETIKA HE TOV AOYIOTIKO XEIPIOHO
Baoel TG peBddou TnG kabapnc Bonc. O 'OpiIlog Ba eEeTdoel TNV €NiNTWon OAWV TWV NaApandvw OTIC
OikovopikeG Tou KaTaoTdoeig, av kal Oev avapeveTal va £XouV kapia. Ta avwTépw Oev €XOUV UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

e AMNXA 16 «Mi0OwoeIG»> (epapHOLeTal YIA ETNOIEG NEPIGAOUG NOU EEKIVOUV TNV N HETA TNV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn oTnv €kdoon evog véou Mpotunou, Tou AMXA 16. Zkondg Tou
¢pyou Tou IASB nTav n avantuén evog véou MpoTunou yia PICBwoEIC nou kabopilel TIC apXEC TIG OMOIEG
e@appolouv kal Ta dUo pEPN o< Wia aupBaon - dnAadn kai o NEATNG («o MICBWTNAG») kal 0 NPOPNBEUTNG
(«0 €KMIOBWTAG») - yIa TNV NAPOXN OXETIKWV NANPOPOPIWLV YIa TIG HICBWOEIG KaTa TPOMO NOU AnEIKOViIEl
MIOTA QUTEG TIG ouvallayec. Ma Tnv eniTeugn autoU Tou okonou, 0 MICBwTNG Ba nNpeEnel va avayvwpioel Ta
NEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIC MOU anoppeouv anod Tn HicBwon. O ‘Opiog Ba eEeTtaoel Tnv
eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av kal 0ev avapeVETal va €XOUV Kapia.

Ta avTEPw dev Exouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAM 12: «Avayvwpion AvaBaAAopevng ®opoAoyikng Anaitnong yia
un Npayparonoin@eiosg Znuég» (epapuodeTal yia TNOIEG NEPIGAOUG Nou EEKIVOUv TNV A

peTa Tnv 01/01/2017)
Tov Iavouapio Tou 2016, To IASB npo£Bn oTnv €kd0OON TPOMOMOINCEWV NEPIOPIOHEVOU OKOMou aTo AAM 12.
>Konog TwWV v AOYw TPOMOMOINOEWV €ival va anoca@nVioTel 0 AOYIOTIKOG XEIPIOMOC TwV avaBaropevmv
(POPOAOYIKWV ANAITACEWY YIa TIC YN NpaypaTonoindeioes {nUIEC and XPEWOTIKOUG TITAOUG NMOU ENIPETPWVTAI
otnv €uloyn a&ia. O Oupihog Ba e€&eTadoel TV eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KaTtaoTaoeig, av kal dv avapeveTal va £xouv kapia. Ta avwTépw dev Exouv uloBeTnBei and Tnv Eupwnaikn

‘Evwon.

e Tpononoinoeig oro AAN 7: «MpwtoBoulia NVwoTonoINoewv>» (ePpapHoleTal yia ETROIEG
nePIOdoug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npo&Pn oTnv €kd0OOT TPOMOMOINCEWV NEPIOPIOHEVOU akomnoU oTo AAM 7.
konog Twv €v AOyw TPOMOMOINCEWY €ival va KATAOTE EPIKTO YId TOUGC XPNOTEC TWV OIKOVOUIKWV
KATAoTACEWV va a&loAoyouv TIC METABOAEC OTIC UMOXPEWOEIC MOU MPOKUMNTOUV and XPnHAaTOOIKOVOMIKEC
dpaoTnpIoTNTEG. O1I TPOMOMOINCEIC ANaITOUV ano TIG OIKOVOUIKEG OVTOTNTEC VA NAPEXOUV YVWOTOMNOINCEIG, Ol
onoie¢ Ba kabioTouv EPIKTO OTOUC €nevOUTEG va a&lohoyoUv TIC METABOAEC OTIC UMOXPEWOEIC MOU
NPOKUNTOUV and XPNHUATOOIKOVOUIKEC OpacTnPIOTNTEG, OUMNEPIAUBAVOUEVWY TwWV HETABOAWV Mou
NPOKUMNTOUV anod TAMEIQKEG POEC, KABWC Kal TwV KN Tapelakwv HeTaBoAwv. O ‘Oupihoc Ba eEetdoel Tnv
eNiNTwon OAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av kal 0ev avapevETal va €XOuv Kapia.

Ta avwTEPw dev £xouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

e Algukpivioeig oto AMXA 15 «’Ecoda ano ZupBaoceig pe MNMeAareg» (epappoleTar yia
€TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HeTa Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npo&fn otnv €kdoon dleukpivioewv oTo AMXA 15. O1 TpononoInaceIg Tou
AMXA 15 dev petaBallouv TIC BAoikeg apxec Tou MpoTUnou, aAd napexouv JIEUKPIVIOEIC we NPoG Tnv
eQappoyn Twv v Aoyw apxwv. O1 Tpononoinaoeig SIEUKPIVICOUV Tov TPOMO HE TOV OMnoio avayvwpileTal pia
OE0lEUON EKTEAEONG O€ Mia oUpBacn, nNw¢ npoodiopileTal av pia OIKOVOUIKN OvTOTNTA anoTeAEl Tov
EVTOAEA N TOV EVTOAODOXO, Kal NWG NPoadiopifeTal av To €6000 anod Tn xoprnynon Wiag adeiag 6a npenel va
avayvwpIoTel O€ ia OUYKEKPIPEVN XPOVIKN OTIYHN N KE TNV NApodo Tou xpovou. O 'Ouihog Ba eEeTaoel Tnv
eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av kal 0ev avapeVvETal va €XOuV Kapia.

Ta avTEPw dev Exouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMXA 2: «Ta&ivopnon ka1 Emipérpnon ZuvaAAaywv TMAnpwung
Baocilopevwv o€ ZuppEeTOXIKOUG TiTAOUG» (eappoleTal yia €TAOCIEG NEPIOdOUG NoOU
Eekivouv Tnv N yera Tnv 01/01/2018)

Tov IouUvio Tou 2016, To IASB npogBn otnv €kGoON TPOMOMOINONG NEPIOPICHEVOU OKomou oTo AMXA 2.
ZKOMOG TNG €v AOYyw Tpomomoinong €ival va napaocyel OIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV ouvaiaywv nANPwHNG BacifOPeVwY O GUPHETOXIKOUG TITAOUG. M0 GUYKEKPIYEVA, N
TPOMonoinon €I0Ayel TI AnAITAOEIC OXETIKA PE TOV AOYIOTIKO XEIPIOPO TNG €nidpacng Twv Npolnobécewv
KaToXUpWwoNnG Kal Wn KatoxUpwong oTnv €MIPETPNCN TWV NANPWHWV BacI{OPEVWV OE GUMPHETOXIKOUG
TiTAOUG NMou diakavovilovTal Je PETPNTA, TOV AOYIOTIKO XEIPIOPO TWV GUVAAAywV NANPwH®OV Baci{OPEVWV
OE OUMMETOXIKOUC TITAOUG MOU (PEPOUV €va XAPAKTNPIOTIKO OlaKAvoviIoUoU O CUuPyn@IoTIKR Bacn yia
UMoXpEWON NapakpdTnong Qopou, Kabwe kal pia Tpomonoinon oTouc OpouC Kal NPoUnoBeoelC piag
nANPwHNS BaoilOPeVNC 0€ CUPKETOXIKOUG TITAOUC, N onoia JeTaBAAAel Tnv Ta&ivounon TnG cuvaiiayng ano
dlakavovi(OPevn WE PETPNTA Ot dlakavovI(OPEVN WE GUMMETOXIKOUC TiTAouG. O ‘Opihoc Ba e€etaosl Tnv
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eNiNTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou KaTaoTAaoelg, av kal 0ev avapevETal va €XOUV Kapia.

Ta avwTEPw dev £xouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNXA 4: «Epappoynl Tou AMXA 9 Xpnpatoolkovopikd Méoa o€
ouvouaopo e To AMNXA 4 ACPalIoTIKEG ZupBaoceic>» (epapHoleTal yia ETHOIEG NEPIGSOUG

nou &ekivouv TNV N HeTa Tnv 01/01/2018)

Tov ZenTeuBpio Tou 2016, To IASB npoéPn oTnv €kdoon Tpononoinoewv aTo AMXA 4. Zkonog Twv v AOyw
TPOMOMOINCEWV €ival va MPOCdIOPIOTEI O XEIPIOPOC TWV NPOCWPIVWV AOYIOTIK®V €MOPACEWV AOYW TNG
JIaPOPETIKNG NUEpoUnviag &vapénc 1oxuog Tou AMXA 9 XpnuaTtooikovopikd Méoa kai Tou uno €kdoon
MpoTUnou yia TIC aopalioTIKEG oupPacelc. OI TPOMonoINCEIC OTIC UPIOTANEVEG anaitroeli Tou AMXA 4
EMITPENOUV OTIC OIKOVOMIKEC OVTOTNTEG TWV OMoIWV Ol KUPIEC OpACTNPIOTNTEG OUVOEOVTAl HE aoPaAion va
avaBalouv Tnv epappoyn Tou AMXA 9 €wc To 2021 («npoowpivi) analayn»), Kal EMNITPENOUV O OAOUC
TOUG €KOOTEG AOPAAIOTIKWV CUMBACEWY va avayvwpioouv ata Aoind ouvoAika €00da, avTi oTa KEPON N OTIC
{NUIEC, TN METABANTOTNTA NouU eVOEXETAI va NPOKUWEel and Tnv epappoyn Tou AMXA 9 npiv Tnv €kd00n Tou
véou Mpotunou yia TIG aoPalioTIKEG ouppacelg («npoagyyion enikaAuywng»). O 'OuiIlog Ba e€eTdoel Tnv
eNinTwon oAwv Twv napanavw oTig OIKOVOUIKEG Tou KaTaoTAaoelg, av kal eV avapeVETal va €XOUV Kapia.
Ta avwTEPw dev £xouv UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

o ETnoieg BeATiooeig Twv AMXA — KUkAog 2014-2016 (epappoleTal yia ETNOIEG NEPIOdOUG
nou Eekivouv Tnv 1 peTa Tnv 01/01/2017 ka1 01/01/2018)

Tov Aekepppio Tou 2016, To IASB npogPn otnv €kdoon «ETnoleg BeATiwoeig Twv AMXA — KUkhog 2014-
2016», n onoia anoTteAeiTal and pia osipd TPOMONOINCEWV O€ opioeva MpdTuna kal anoTeAsi PEPOG Tou
npoypappaTog yia TiG €TNoleg BeATiwaoelg ota AMXA. O1 Tpononoinoeig nou nepiIAappBavovTal GTov KUKAO
auTov eival ol €€ng: AMXA 12: Anocagnvion Tou nediou e@appoyng Tou Mpotunou, AMXA 1: Aiaypagn Twv
BpaxunpoBeopwv €EQIPECEWY YIa TOUG UIOBETOUVTEG yia NpwTn @opa Ta AMXA, AAM 28: Emiperpnon piag
ouyYyevoug 1 piag koivonpa&iag otnv €uloyn a&ia. O1 Tpononoinoelg EpapuolovTal yia €THOIEG NEPIOSOUC
nou &kivouv Tnv N Peta Tnv 1n Iavouapiou 2017 doov agopa oto AMXA 12, kai Tnv [ YeTd Tnv 1n
Iavouapiou 2018 ocgov agopa oTa AMXA 1 kai AAM 28. O ‘Ouihog Ba €EeTaoel TNV €NiNTwon OAwV TwV
napanavw oTi¢ OIKOVOMIKEG TOU KaTaoTAaoelg, av kal Oev avapeveTal va €xouv kapia. Ta avwTépw Oev
£xouv ul0BeTnOBei ano Tnv Eupwnaikn ‘Evwon.

e EAANXA 22 «XZuvaAhayég oe =Zévo Nopiopa kai MpokaraBAntéo AvrdAAaypa>
(epapuoleral yia eTAOIEG NEPIOSOUG Nou EeKIvoUv TNV 1 peTa Tnv 01/01/2018)

Tov Asképpplio Tou 2016, To IASB npogPn oTnv €kdoon piag veag Alepunveiag, Tng EAAMXA 22. H ev Adyw
Algpunveia nepiAauBavel TIC ANAITACEIC OXETIKA ME TN OUVAAAGYMATIKN 100TIHia nou 6a npenel va
XpNolPonolgiTal kKaTd TNV napouciacn ouvaAhaywv o€ &Evo vopiopa (n.X. ouvalhayeg €00dwv) OTav EXEl
ANeOei 1 doBei nAnpwpun npokatapoAikd. O 'Opihog Ba €EeTaoel TNV €NINTWON OAWV TWV NAPAnavw OTIC
OIkovopuIkEC Tou KaTaoTdoeig, av kal Osv avapéveTal va €xouv Kapid. Ta avwTepw OV £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoeig oro AAMN 40: «Metapopég Enesvduoswv oc AkiviTa and n ot AAAEg
KaTnyopieg» (epapHoleTal yia £TNOIEG NEPIOdOUG nou &ekivoUv TNV N HETG TNV
01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn oTnv £kdOCT TPOMOMOINCEWV NEPIOPICHEVOU akomnou aTo AAM 40.
>Konog Twv v AOYW TPOMOMOINCEWV Eival va vIOXUBei n apxn yia TIC HETAPOPEC anod, N o€ enevOUOEIG O
akivnTa, woTte va kabopioTei OTI (a) pia petaBifaon ano, fy o enevdloslC O akivnTa 6a npenel va
npayuaTonoleiTal Jovo €pooov undpxel HETaBoAR oTn XpAon Tou akivATou, kai (B) pia TETola PETABOAN
oTn XPron Tou akiviiTou Ba nepieAappave TNV a&iloAdynon Tou KaTda noodv To v AOyw akivnTo nAnpoi Ta
KPITAPIAd TA&IVOUNONC TOoU wC €nevduTIKO akivnTo. H ev Aoyw peTaBoAry otn Xprion 6a npénel va
unooTnpieTal and OXETIKN TEKUNPIwon /anodeikTika oToixeia. O ‘OpiIlog Ba eEeTdoel TNV eninTwon OAwv
Twv napanavw oTic OikovopikéG Tou KataoTdoelg, av kal Oev avapéveTal va £Xouv kapia. Ta avwTepw Oev
£xouv ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

6.3 ZnUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H npoeToiacia Twv OIKOVOUIKWV KATAOTACEWV OUP@Wwva He Ta Aiebvr MpoTuna XpnuaToolKOVOMIKAG
MAnpogopnong (AMXA) anaitei and Tn dloiknon To OXNMATIONO KPIOEWV, EKTIMACEWV KAl UNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUKEVA NMEPIOUTIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNViIa oUVTA&NG
OIKOVOUIKWV KATaoTacewv. Ennpealouv eniong TIG YVWOTOMOINCEIS TwV EVOEXOMEVWV aNAITAOEWY Kal
UMOXPEWOEWY TNV NUEPoUnvia oUVTA&NG OIKOVOUIKWV KATAoTACEWwV KABwC Kal Ta OnuOCIEUPEVA Mood
€000wV Kkal eE60WV KaTtd Tng nepiddou. Ta npayuaTika anoTeAéopaTta evOEXeTal va Sia@EPOUV anod autd Ta
onoia &xouv ekTIuNOBei. O1 EKTIUNGCEIG Kal Ol KPIOEIG BacifovTal oTnV EPNEIpia Tou NAapeABOVTOC kal o€ AAAOUG
NapayovTeG, CUMNEPIAAUBAVONEVWV KAl TWV NPOOOOKINV YIa WEAOVTIKA yeyovoTa Ta omnoia BewpouvTal
AOYIKA OTIG OUYKEKPIPEVEG OUVONKEG, evaw enavaglioAoyolvTal OUVEXWG HE TNV XPnoidonoinan oAwv Twv
O1a0£01WV NANPOPOPIWV.

O1 BaoikEg ekTIMAOEIG Kal a&loAoyIKEG Kpioelg TNG Aloiknong eival ol akOAOUBEG:

‘EA€yXo! anopeiwong unepadiag / acOPATOV NAYIWV OTOIXEIOV HE angpIopIoTn WPEAINN {wN

O 'OpINoC dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TN UNEPAEIac kal Twv aoWPATWV NAYIwV OTOIXEIWV PE
anepiopioTn w@EAIUN {wr TouAdxioTov o€ €Thola Baaor. MPOKEINEVOU va YiVEl 0 EAEYXOC AnOUEIWOoNC YiveTal
npoodiopIoKog TNG a&iag xpnong (value in use) Twv povadwv Napaywync TAPEIAK®Y POWV OTIC OMOIEC EXEI
kataveunBei n unepa&ia. O ev Adyw npoadiopioUOC TNG a&iag Xpriong anaiTei va yivel Jia ekTipnon Twv
MEAAOVTIKWV TAMEIQKWY POWV TNG KABE onuavTIKnG Hovadag napaywyns TaPEIAKWY oWV Kal va eMIAEYEN TO
KaTaAMnAo enitokio npoeEdpAnong, Me Baon To onoio Ba kabopioTei n napouoa afia Twv AVWTEPW

MEAAOVTIKWV TAUEIOKWY POWV.

MpoBAeywnN yia POPO EI00ONHATOG

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTaoeig Tng 31" AekepBpiou 2016 >ehida 56




B
EE‘\ IKTINOZ - EAAAZ AE.
\w_yﬂmﬂ BIOMHXANIA MAPMAPON

H npoBAswn yia @opo eicodnuatoc Ye Baon 1o AAM 12 unoAoyileTal Ye ekTiPnon Twv @Opwv nou Ba
KaTaBAnBoUv OTIC POPOAOYIKEC APXEC KAl NEPIANAPBAVEI TOV TPEXOVTA (POPO EI00DAKATOC Yia KABE Xprion
Kal NPOBAEWN yia Toug NpocoBeTouc (pOpouc nou mbavov va npokKUYWOoUuv O (POPOAOYIKOUC EAEYXOUC.
Mpokelyévou va npoadioploTei N NPOBAewn Tou OWiAoU yia Toug pOpPoUC €I00NATOC ANAITEITAl OUCIACTIKN
avtiAnwn Twv avwTeépw. MapdTi n €kBaon Tou (popoloyikoU eAéyxou dev eival duvaTtov va npoBAePOei
a&ionioTa, ol ETAIPIEC TOU OMIAOU XPNOIKOMNOIWVTAG OTATIOTIKA OTOIXEId and (POPOAOYIKOUG €AEYXOUC
NAPeENBOVTWV  ENEYMEVWV (POPOAOYIKA XPNOEWV, €XOUV oOXNUaTiosl NpoBAewn yia TIC EVOEXOMEVEG
(POPOAOYIKEC UMOXPEWTEIC NOU Ba NPoKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

3TNV NEPINTWON Mou ol TEAIKOI (POPOI MoU MPOKUMNTOUV WETA amnd Toug (POPOAOYIKOUC €AEyXOUug Eival
dlapopeTIKoi and Ta nood nou eixav apxika kataxwpnbei, SlaPopec auTeg Ba ennpedoouv To (POPO
€1000NUATOC Kal TIC NPOBAEWEIC yia avaBaA\OPEVOUC (OpPOUC OTn XPAoN Mou O MNPoCdIoPIOHOC TWV

popoAoyikwv dlIapopwVv EAaBe xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn popoloyikr anaitnon avayvwpiletal yia 0AeC TIC axpnoidonoinTeg PpopoAoYIKEG {NUIEC OTOV
Babuod nou eivar niBavo 6T Ba unap&ouv enapkr PpopPoAoyIKA KEPSN nou Ba cuPYN@IOTOUV PE AUTEC TIG
POPOAOYIKEC {NMIEC. TMa Tov kaBopiopd Tou Uwoug TNG avaBal\OpEVNG (POPOAOYIKAG anaiTnong NouU KMOopEi
va avayvwpioTei anarouvTal OnuavTiKeG KPIOEIG Kal eKTIMNOEIG TNG Aloiknong Tou OpiAou, o1 onoieg
Bacilovtal ota PeAAOVTIKG POpOoAOYIKA KEPDN O OUVOUACHO TIC MEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEG MOU
Ba akoAouBnBouv.

MpoBAEYEIC yIa ENICPAAEIG ANAITNOEIG

O 'OpiINog dlevepyei NPOBAEWEIC yia €MIOQPAAEIC ANAITACEIC O OXEON ME OUYKEKPIMEVOUG NEAATEC OTAV
undapyouv dedopeva N evOEiEeIg ol onoieg kaTtadeikvUuouv OTI N eionpagn TnG OXETIKNAG anaitnong oTto gUVOAO
NG N KaTa eva pepog dev eival mbavry. H Aioiknon Tou Opihou npoPaivel oe NePIOBIKT ENAVEKTIUNGN TNG
€NAPKEIAG TNG NPOPRAEWYNG OXETIKA E TIG EMOPAAEIG ANaITAOEIG GE oUVAPTNON TNG NIOTWTIKAG TNG NOAITIKAG
kal AapBavovtag unoywn Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opidou, Ta omoia mpokunTouv Pacn

ene€epyaoiag I0ToPIKWV DEDOUEVWY Kal NPOoPaTwV eEEAIEEWY TwV UNOBECEWV nou diaxelpileTal.

MpoBAewn yia anodnpi®won NPocwnikou

To Uwocg TnNG npoBAewnc yia anolnuiwong npoownikoUu BacileTal o€ avaloyioTik HEAETN. H avaloyioTikn
MEAETN NEPIAAUPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
auénong Twv agoiBwv Twv epyalopevwy, TNV au&non Tou OeikTn TIHWV KATAvaAwTn Kal TV avapevopevn
evanopévouoa epyaciakn {wn. O1 napadoxeg nou XpnoidonolouvTal EPNEPIEXOUV onUavTikn aBefaioTnTa

kal n Aloiknon Tou OpiAou NpoBaivel O€ CUVEXN ENAVEKTIUNON TOUC.

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTaoeig Tng 31" AekepBpiou 2016 Sehida 57




B
EE‘\ IKTINOZ - EAAAZ AE.
\wﬁynﬂi BIOMHXANIA MAPMAPON

Ev3eXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

O OMINOG eUNAEKETAl OE DIKAOTIKEC OIEKDIKNOEIC Kal anolnUIWaoEIC KAaTd Tn ouvnen nopeia Twv £pyaciawv Tou.
H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi O Ba ennpéalav onuavTika Tn OIKOVOWIKN B€on Tou
Opilou oTig 31 AskepBpiou Tou 2016. MapdAa autd, o KABOPIOHOC TWV EVOEXOUEVWV UMOXPEWOEWV MOU
oxetilovral Pe TIC JIKAOTIKEG OIEKDIKNOEIC Kal TIGC aAnNAITAOEIG €ival pia noAunAokn Oiadikacia mnou
NEPINAUBAVEI KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC Kal DIEPUNVEIEC OXETIKA PE TOUC VOMOUG Kal TOUG
KavovIoRoUG. MeTaBoAEC OTIC KPIOEIC 1 OTIC dlepUnVveies gival mBavo va odnynoouv o€ Wia au&non n pia

MEIWON TWV EVOEXOPEVWY UNOXPEWTEWV TOU OMIAOU OTO HEANOV.

QEEMPN {wN anooBECIHWV OTOIXEIWV
H dioiknon Tng eTaipiag e€eTalel TIC wPENPES (WEG TWV anooBECINWY OTOoIXEIWV 0 KABe xpnon. Tnv 31n
AekepBpiou 2016 n dioiknon TNG €TAIPIAC EKTIPA OTI O WPENIPEC {WEC avTINPOOWNEUOUV TNV AVANEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AMNOEIWON EVOOUATOV NAYIWV OTOIXEIWV

Ta evowpata nayia oToixeia eAEyxovTal yia okonoUg anopeiwong O0Tav yeyovoTa 1 aANaYEC OTIC OUVONKEG
unodnAwvouv 0TI n AoyioTIkn a&ia pnopei va pnv eivar avakTioipn. Fa Tov unoAoyiopo Tng a&iag Xxpnoewg
N Aloiknon €KTINA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUTIAKO OTOIKEIO | TNV Hovada TAMEIaKNG
pONG Kal va €nIAEEEl Tov KATAANAO GUVTEAEDTH NPOEEOPANGNG Yia va unoAoyiosl Tnv napouoa a&ia Twv

MEAAOVTIKWV TAMEIOKWY POWV.

7. BAOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV GUVTACCOVTAl O GUVNMUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIES

ouUOTNUATIKG epappolel o ‘'OpIAOC ival of aKOAOUBEC.

7.1. MAnpo@opnon Kard Topéa

QC enIXEIpNUATIKOC TopEac opileTal pia oudada oToixeinv evepynTikoU kal OpacTnPIOTATWY NMOU NApPEXOUV
NPOoIOVTA Kal UNnpPeoiec, Ta onoia unokevTal o€ SIaPopPeTIKOUC KIVOUVOUC Kal anodooel anod ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QC YEwYPaPIKOC TOUEAC, OpIlETal Yia YEWYPAPIKN NEPIOXN, OTNV OMnoia NApEXOVTAl NPOIOVTA KAl UNNPETIEC
Kal n onoia unokeiTal og dIaPOopPETIKOUG KIVOUVOUC Kal anodooeiC ano AANEG NEPIOXES

O 'OuiINog OpacTnpIonoIEiTal KUPIWG OTNV EKPETAAAEUON AaTopsiwv papuapwv (eE0puén kai Epnopeia
Mapudpwv). Fewypagika o ‘Ouihog dpacTtnpionolsital atnv EAAnvIk EnikpdTeia, otnv Eupwlwvn kai og
NOINEC XWpEC.

7.2. Evonoinon
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OuyaTtpikEG: Eival OAec o1 €Taipeiec nou dloikouvTal Kal EAEyxovTal, Aueoa N EUPEca, and AaAAn staipia
(MNTPIKRA), €ITE PEOW TNG KATOXNG TNG MASIOWNnPIag Twv HETOXWV TNG ETAIPEIAC OTNV OMnoia EyIveE N
enevouon, €iTe PEOW TNG €EAPTNONR TNG and TNV TeEXVOyvwoia nou TnG napexel o ‘Ouihoc. AnAadn,
BuyaTpIkEC €ival o1 EMIXEIPNOEIC NAVW OTIC OMNOIEC aokeiTal EAeyxoc and Tnv pnTpikn. H IkTivoc EAAGC
anoKTA Kal aokei EAeyX0 MEOW TwV JIKAIWMATWV Whgou. H Unap&n Tuxov duvnTikwV JIKAIWKATWV Wr¢pou
Ta onoia €ival aoknoIKa KaTd Tov XPOvo OUVTAENG TWV OIKOVOMIKWV KATAOTACEwvV, AapBaveralr unown
MPOKEIJEVOU VA OTOIXEIOBETNOEl av n PNTPIKA aokei Tov €Aeyxo eni Twv Buyatpikwv. OI BuyaTpIKES
evonoloUvTal NnANpwc (oAIKn evornoinon) Ke TNV WéBodo TNG eEayopdc anod TNV NUEPOUNVia nou anokTartal o
EAEYXOG €N’ AUTWV Kal Nauouv va evonolouvTal and TNV NUEPOMNVIA NMOU TETOIOC EAEYXOG Oev UQioTaTal.

H €€ayopd BuyaTtpiknc and Tov ‘OpiAo AoyioTikonolsiTal Baoel TN HeBddoU TNG ayopdc. To KOOTOG KTHoNG
piac BuyaTpikng eivalr n €UAoyn aia Twv NEPIOUCIAKWV OTOIXEIWV Mou d0Onkav, TwvV HETOXWV Mou
€kOOONKAV KAl TWV UMNOXPEWOEWV NMOU avaAngonkav kata Tnv nUepopnvia TnG avtaAAayncg, nAéov Tuxov
KOOTOUG APeoa oUVOEDEPEVOU WE TNV ouvaAAayr). Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC
Kal €VOEXOMEVEG UMOXPEWOEIC NMOU AMOKTWVTAI OF Wia EMIXEIPNUATIK) OUVEVWON EMIPMETPWVTAl KATA TNV
e€ayopd oI eUAoyeC aiec Touc aveEapTnTWG Tou NMooooToU GUMHETOXNG. To KOOTOG ayopdc mEPAv Tng
guloyng a&iac Twv €ni HEPOUG OTOIXEIWV MOU AnoKTAONKav, KAaTaxwpeital w¢ unepa&ia. Av To GUVOAIKO
KOOTOG TNG ayopdc €ival PIKpOTEPO and Tnv eUAoyn agia Twv €ni PEPOUC OTOIXEIWV MOU anokThdnkav, n
dlapopa KaTaxwpeital AQUEca oTa anoTeAECHATA.

EidIka yia TIG ENIXEIPNKATIKEG CUVEVWOEIG MOU €ixav npayuartonoinBei npiv Tnv nUEPOMNvia JETABacng Tou
Oupidou ota ANXA (1n Iavouapiou 2004) xpnoiponoinnke n Eaipeon Tou AMXA 1 kal dev €pAPUOCTNKE
avadpopika n pHEBodOC TNG e€ayopac. ZTa nAaiola TnG napanavw s€aipeanc n Etaipeia dev enavalinoAdyioe
TO KOOTOG KTNONG TWV BuyaTpikwv Mou gixav anoktnBei npiv and Tnv nuepopnvia perapaocng ota AMXA,
oUTE TNV €lUAoyn afia Twv anokTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATa Tnv
nuepounvia TG €€ayopdg, ouTe €xel avayvwpiosl unepaia (goodwill) oOTIC evonoiNUEVEG OIKOVOMIKEG
KaTaoTACEIG TNG CUNPWVA e Ta AMXA.

AleTaipikeg ouvalhayeg, undloina kai U npayparonoinyeva kepdn and cuvaiayeg PETal TwV ETAIPEIWV
Tou Opilou anaAeigpovTal. O pn npayuatonoinuéves {NUIEC, eniong anaAesipovTal, ekTog eav n cuvaiiayn
napexel evOei&elc anopeiwong, Tou MeTaPIBacBEvTog oToixeiou evepynTikoU. OI AOYIOTIKEG apXEC TwV
BuyaTpikwv €xouv Tponornoinbei WOTE va €ival OPOIOPOPPEG E AUTEC NOU £XOUV UI0BETNBEI and Tov ‘Opiho.
Zuyyeveig: Eival ol eniXeIpnoeIC auTeg Navw OTIG onoieg o ‘'OMINOG YMOPEI Vva AOKACEI oNUAavTIK ENIPPON
aAAa dev nAnpoUv TIG NPOUNOBECEIC YIa va XapaKTNPIOTOUV EiTe BUYATPIKEC EITE CUPKETOXN OE Kolvonpaégia.
EnevOUoEIC 0 OUYYeveiC eniXelpnoeiC apxika avayvwpidovral oTo KOOTOG Kal katonv BewpouvTal OTI
XpNnolgonoiouv Tn WEBodo TnG kaBapng Beonc. ZTo TENOG KABE Xpriong, To KOOTOG au&averalr pe Tnv
avaloyia Tng enevouTpIacg enixeipnong oTIG METABOAEC TNG kaBapng B€ang TNG enevOUOKEVNG ENIXEIPNONG Kal

MEIWVETAl JE Ta AapBavopeva anod Tn ouyyevh Pepiopara.
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‘Ocov apopd TNV unepagia anokTnong, autn Melwvel Tnv afia TG CUMPETOXNG ME emiBdpuvon Twv
anoTEAEOUATWY XPNong, OTav PeliwveTal n a&ia Tnge.

To pepidio Tou Opidou oTa kEPON N TIG {NMIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY META Tnv £€ayopd
avayvwpileTal oTa anoTEAECUATA, EVE TO HEPIDI0 TWV HETABOAWV TwV ANOBEPATIKWV YETA TNV €€ayopa,
avayvwpiletal ota anoBspatikd. O oUCOWPEUPEVEG METABOAEC ennpealouv Tnv AoyloTikn aia Twv
eNeVOUOEWY O OUVOEDEPEVEG enIXEIpNOEIC. 'OTav n CudpeToXn Tou Opilou oTIC (nMiec o pia ouyyevn
enixeipnon 1ooUTal N unepBaivel TN CUMMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovonnoTe AV emoPaiwv anarmmoewy, o ‘OPIAoG dev avayvwpilel nepaltepw {nNMIeC, EKTOG Kal av EXEI
KaAUWEl UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHEC EK PEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPokUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npaypaTonoinyéva képdn and ouvaAAayec PeTa&U Tou OpIAOU Kal TwV OUVOEDEUEVWV ENIXEIPAOEWV
anaAsipovral Kata TO MNOCOOTO OUMMETOXNG Tou OMIAOU OTIC OUVOEDEUEVEC  EMIXEIPNOEIC.  Mn
npaypaTonoinueves (nUIEC anaAsipovTal, €KTOC €av n ouval\ayr napéxel evOEeiEEIC anopeiwong Tou

METABIBACHEVTOC NEPIOUTIAKOU OTOIXEIOU.

7.3. Merarponn &&vou vopiopaTog

O1 evOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG napouaialovral o€ Eupw, nou anoTeAei To AsIToupyikd VOUIONA
Kal To VOMIoNa napouciacng TnG UNTPIknG ETaipeiag kar 0OAwv Twv BuyaTpikwv TnG. «AEITOUpPYIKO» €ival TO
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAOVTOC 0TO onoio Asitoupyei o ‘'OUINOG kal BAcn Tou onoiou
EMIPETPWVTAI TA OTOIXKEIQ TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIWV ToU OpiAou.

O1 guval\ayeg o€ Egva vopiopaTa PJETaTPENOVTAl GTO AEITOUPYIKO VOUIGHA WE TNV XProN TWV ICOTIHIWOV Mou
IoXUOUV KAaTA TNV NUEPOUNViIa TwV cuvalhaywv.

Keépdn kal {nuIEGC and ouvaAAaydaTIKEG JlaPOPEC Ol OMOIEG MPOKUMTOUV amnod Tnv ekkabdapion TETOIWV
ouvalaywv kata Tnv dIdpkela TG NePIOdOU Kal and TnV HETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVO VOUIONA HE TIC I0XUOUOEC ICOTIHIEC KATA TNV NUEPoUNvia IcoAoyiopoU, kaTaxwpouvTal
oTa anoteAéopata. O1 ouvalayuaTikeG dlIapopEG and [N VOMIOWATIKA OTOIXEid NMou anoTINwvTal oTnv

euloyn a&ia Toug, BswpouvTal WG TUAMA TNG €UAoyng a&iag kal ouvenwg kataxwpouvtal Ornou Kal ol

dlapopeg TNG eUAoyNG agiag.

7.4. EVO®MATEG AKIVNTONOINCEIG

Ta nayia oToixeia Tou evEPYNTIKOU ANEIKOVICOVTAl OTIG OIKOVOMIKEG KATAOTACEIG OTIG aIiEG KTAOEWG TOUG N
OTIC a&ieq TekpapToU KOOTOUC ONWG auTO NPoadiopioTnke Pacn eUAoywv afiwv KAaTta TNV NUEPOMNVIES
METABaAoNG, HEiov, KaT' apxnVv TIC CUOCWPEUPEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANA&IWOEIC TwV Nayiwy.
To KOOTOC KTAOEWG NEPINAUBAVEI ONEC TIC APEDA €NIPPINTEEC DANAVEG yIa TNV ANOKTNON TWV OTOIXEIWV.

MeTad TNV apxIkn avayvowpion Ta 1dioxpnoiydonoloUheva akivnta, anoTigwvTtal oTtnv elAoyn a&ia Toug kai n
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BeTIKN dlaPOopa KaTaxwpeiTal oe Aoyapiacuo kabapnc BEong «AlapopEC avanpooappoynG», eV n apvnTIKA
0TO BaBuo, nou dev oupwn@ideTal e AvTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPHOEWG.
MeTayeveoTepeg dANAveG kataxwpouvTal o€ enauénon TN AoyIoTIKNAG a&iac Twv EVOWPATWV nayinv N wg
EEXWPIOTO NAYIO POVOV KATA TNV €KTAON Nou ol danaveg auTeC au&avouv Ta PEAOVTIKA OIKOVOMIKA OPEAN
MOU avapéveral va eiopeloouv and Tnv Xprnon Tou nayiou OTOIXEIOU Kal TO KOOTOG TOUG MMOopEi va
empeTpnBei a&iomoTa. To KOOTOG E€MIOKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI 0TA anoTeAéopata OTav
npayyaronololvTal.
O1 anooBEaelg TwV AAWV OTOIXEIWV TWV EVOWHATWV nayiwv (MAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal Ye Tnv oTabepn HEB0SO PETa aTNV WPEAIUN {wr) TOUG NOU EXEl WC €ENC:

KTipia 12,5-20 €mn

MnxavoAoyikog eEonAiopog 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 ¢€mn

Noindg eEonAIoHOG 3-5 £€m
O1 UNOAEINPATIKEG a&ieC Kal oI WPENPEG (WEC TWV EVOWUATWY Nnayinv UNOKEIVTAl O enaveEETaon o€ KAde
NUEpounvia 100AoyIopoU. ‘'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWV AKIVNTOMOINCEWV UnepBaivouv Tnv
avaktnoiun a&ia Touc, n diagopd (anopeiwon) kataxwpeital dueoa we €€0d00 0Ta anoTEAéTUATa.
KaTtd Tnv nwAnon eVOwPATwy akivnTonoinoswy, ol diagpope HETAEU Tou TIMAKATOG nou AapBaveTal kal Tng
AoyIOTIKNAG Toug aiag kataxwpoUuvTal we kePON N {nuiec oTa anoteAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIG
KaTaxwpouvTal oTa £€£0da TnG NePIOSOU NOU apopouV.
O1 1010NapayoevEG EVOWMATEG AKIVATOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKIvNTONoINoewv o€ a&ieg nou nepIAauBAvouv To APECO KOOTOG HIoB0d0CIac ToU NPOoWNIKOU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVvTIOTOIXEG EPYODOTIKEG EICPOPEG), KOOTOC aVaAWBEVTWY UANIKWV Kal GAAa

YEVIKA KOOTN.

Kootog Anokaraocracng Aartopgiov — AioAikwv Mapkwv (A/M): O  enixeipnosig nou
dpaaTnplonolouvTal oTov kAAdo Twv €EOPUEEWV N KAl AVAVEWOIMWV NNYWV EVEPYEIAC, UMOKEIVTAl OF
UMNOXPEWOEIG NEPIBANOVTIKAG anokaTaoTaonc. ZUPpwva Pe To AAMN 16 «EvowpaTeg AKIVITOMOINCEIC», TO
KOOTOG HE TO OMoio avayvwpileTal €va OTOIXEID TWV EVOWUATWY AKIVNTOMOINOEwY, nepIAappavel Peta&u
aMWV Kal TNV apyIkn eKTIKNON TOU KOOTOUG KATEDAPIONG I anokaTaoTaons TOU CUYKEKPIKEVOU OTOIXEIOU
anod Tov XWPOo OToV ornoio TonoBeTnBNKe. H unoxpéwon auTn NPokUNTEl and TNV KATACOKEUR Tou nayiou,
TNV d1IaNOP@PWoN Tou NEPIBAANOVTOC XWPOU Kal TNV EEOPUKTIKA dpacTnpioTnTa TNG TAIPIAC.
O OpINOG £xel avayvwpioel NPOBAEWN yia TNV anokaTaoTaon Twv XWPWV AATOMEIWV kal aloAikou napkou
(epyaciec enixwpaTwong, devOpoPUTEUCN XWPWV Kal AOINEG EPYATIEG), N OMN0Ia CUYKEVTPWVEI Ta akoAouba
XAapaKTNPIOTIKA:

1. 'Exel avayvwpioTei oav MPEPOC TOU KOOTOUC TWV EVOWHATWV  AKIVNTOMOINCEWV

(S1apoppwoelc Aatopeiwy, A/M) cUpewva e To AAM 16, kal
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2. 'Exel avayvwpIoTei oav unoxpewon, oUP@wva Pe 1o AAM 37.
To d6poiopa Tou noooU TNG NPOBAEWNC anokatdoTaonc kai TnG AOYIOTIKNAG a&iag Twv eVOWHATWY
akIvnTonoInoswv (dIaPopPWOEIC Xwpou) dev unepPaivel To avakTACIPO NOCO TWV CUYKEKPIMEVWV nayiwv.
TNV NEPINTWON NOU TO OUVOAIKO MOoaO TNnG AOYIOTIKNG a&iac Twv EVOWUATWV AKIVNTOMOINOEWY Kal TNG
npOBAEWNC anokataoTaong unepBaivel Tnv avaktnoign aia, 1o unepBallov nocd avayvwpileTal orta

anoTeAéOUATA TNG XPNONG KATA TNV 0Onoia npokUnTEl.

H ouykekpipgevn npoBAewn anokataoTaong nposEo@AciTal oTnv napouoa a&ia kar avayvwpileral oTo
KOOTOG TWV EVOWMATWV aKIvNTOnoINoewv. O OUVTEAEOTAC NPOEEOPANONG HE TOV onoio NPosEo@AsiTal n
MEAOVTIKN UNOXPEWON €ival TO €MITOKIO NPO POPWV TO OMOIO ANEIKOVICEl TIC TPEXOUTEG EKTIUNOEIC TNG

ayopdg yia Tnv diaxpovikn a&ia Tou XprHaToc.

H npdBAswn anokataoTaonc avayvwpileTal oTa anoTeAEoPaTa Xprong kata Tn SIapkela TNG WPEAIMNG (NG
TWV EVOWUATWV dAKIVATOMOINOEWY, HEOW TNG aAnOoBeOnC Touc. Ta ekTIiHwueva €E0da amokaTaoTaong
a&lohoyouvTal, o KABe nuepounvia Tou IooAoyiopoU, WG MPOC TNV €NAPKEIA TOUG Kal npoaapuolovTal
avaloywc npooappolovTac avaloya TNV OXETIKA NpORAewn.

O 'Opihog diaxelpiCeTal 4 Aatopeia (BwAakag Apduag, MAatavoTtonog KaBaAag, Kexpokapnou kai ©dcou
KaBadAag), yia Ta onoia ot 31/12/2009 e€ixe ke@aAlaionoinocel o napoucd a&ia Tnv UNoXpewan
anokaTaoTacng autwv, GuvoAikoU nooou eupw 80.581, n onoia anoppéel and TIG OXETIKEG CUMPBACEIG
napayxwpnong. 2Ti¢ 31/12/2015 n npoPAewn anokataoTacng avepXeTal CUVOAIKA yia OAa Ta AaTopeia o€
eupw 98.684, evw Tnv 31/12/2016 avépyetal oc eupw 104.605. Méoa oTn Tpexouoa xpnon 2016 To
XPNHATOOIKOVOUIKO KOOTOG avEPXETAl O upw 5.921.

O 'Opilog diaxelpiCeTar €va Aiohikd Mapko (MeyaloBouvi), yia To onoio kata Tnv 31/12/2010
kepaAaionoinoe o€ napouoa a&ia Tnv UNoxXpEWON anokaTaoTaong autou, CUVOAIKOU Nooou eupw 22.613, n
oroia anoppeel and OXeTIKN oUPBaon nePIBaMoVTIKAG WeAETNG. ZTIG 31/12/2015 n  npoBAeywn
anokaTaoTaong avépxeTal CUVOAIKA o€ eupw 28.861, evw Tnv 31/12/2016 avepyeTal o€ eupw 30.304. Méoa

oTn TpEXouaa xpnon 2016 To XpNUATOOIKOVOUIKO KOOTOG avEPXETAl O Upw 1.443.

7.5. Enevdloeig o€ AkivnTa

EnevoUoeig og akivnTa €ival o1 enevoUGCEIC MOU apopouv OAa ekeiva Ta akivnTa (oTa onoia nepiAapBavovrai
N yn, Ta KTipia | Ta JEpN KTIpiwv ) kal Ta U0) Ta onoia kaTtexovtal anod Tov 1010KTATN (1} ano Tov pIobwTn
O€ MEPINTWON XPNHATOOIKOVOUIKNG MIoBwanc), €iTe yia va anokoyilel MioBwpata and Tnv ekYiodwaor Toug
€iTe yia Tnv av&non Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta duo.

01 enevdloelg og akivnTa avayvwpilovtal apxika oTo KOOTOC KTHONG TOUG, TO OMoio €ival NPOCAUENUEVO e
OAa ekeiva Ta €€0da nou oxeTifovTal Pe TN ouvaAAayn yia Tnv anoktnon Toug (n.X. cupBoAaloypagikd,

MEOITIKA, POpOI PETABIBaAoNC).
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MeTA TNV apxikn avayvwpion ol enevoUCEIC O akivnTa anoTigwvTal otnv euhoyn a&ia Toug dnAadn otnv
TIUR OTNV ornoia To akivnTo Pnopei va avtalaxBei HeTal evpePwV Kal NPOBUPWY PEPWV O i ouvhdn
eunopikn ouvalayn. H e0Ahoyn a&ia Twv enevdloswv o€ akivnta npoadiopileTal €TAola anod ave&apTnTo,
avayvwpIoHEVO EKTIUNTN.

OnoladnnoTe peraBoAr otnv guloyn aia Twv enevdUoEwY O akivnTa aneikovi(eTal oTa anoTeAEOPATA TNG

XPNOEWC GTNV 0OMnoia NPOKUNTEI.

7.6. Aula NEPIOUCIAKA OTOIXEIT

Aula neplouaiaka oToixeia anotehoUv Ta JIKAIWKATA XPNONG Kal EKMETAAEUONG AaTopeiwv Kal Aoinwv
Evowpatwv AkivnTonoinoewy, £600a €peuvag kal avanTuéng, kabwg Kai ol adelec AoyIoIKOU.

Aikaiopa EkpeTaAAguong Aatopeinov kal Aoin®v evoOHaTwv AKIviTOonolnoewv: Mepihappavouv
Ta Akaiwpa picbwong TnG Mg kabwe kal Ta AikaiwpaTta Ekpetareuong Opuktav Mopwv. ‘O ‘OpiAog Ta
avayvwpilel apxikd oTo KOOTOC KTONG 1 OTNV OVOUAOTIKA Toug aia. MeTa Tnv apxikn avayvopion, o
‘OuiNoc akoAouBei Tn AoyioTIK apxn aneikdviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta duAa
NEPIOUOIAKA TNC OTOIXEIQ OTO KOOTOC TOUG Heiov KABE owpeupevn andoBeon kal KABe owpeupevn (nuia
anopeiwaonc.

'EE0da "Epeuvac kal AS§1o0Aoynong OpukTwv NMopwv: 1o AMXA 6, dev nNpodiaypaPovTal CUYKEKPIPEVES
apxeC avayvwpiong kai EMPETPNONG yia Ta kOOTN Mou npaypartonoloUvTal KaTa Tnv ¢acn €peuvag Kai
a&loAdynong opukTwv nopwv. Katd ouveneia, Ba nTav anodekTO yia TA OUYKEKPIPEVA KOOTN €ITE va
avayvwpilovTal oav nePIoUcIaka aTolxeia kal va diaypagovTal oTav npoadiopiletal 0TI dev Ba kaTaAn&ouv
O€ OIKOVOMIKA OQEAN €iTe va avayvwpilovtal ueEca oTa anoTEAETUATa OTav npayparonolouvTal €av To
TeAkO anoTeAeopa (a&lonoinon AaTtopeiou) sival aBépaio.

O OMINOG ENIPETPA KOOTN MOU MPOEPXOVTAl and EPEUVA Kal a§loAdynan oTo KOOTOG avayvwpilovTag Ta oav
NEPIOUCIAKA OTOIXEIA, EPOOOV €KTIUA OTI Ba kaTaAn&ouv o€ HEANOVTIKA OIKOVOMIKA OPEAN. O OMIAOG
anooBével Ta €&oda E€peUvWV Kal avanTuéng Twv AdTopEiwv OoUPQwva ME Tnv OIdpkeld Adelag
EKMETAAMEUONG auTwV, N onoia kupaiveTal ano 15 pexpr 25 xpovia. Kdotn nou agopoulv £€0da €peuvag Kal
a&loAOynonNG opuKTWV NOpwV NepIAaPBavouv kaTta kavova Ta €EnG:

(a) n anokTnon Tou JIKAIWKATOG EPEUVAC,

B) ol TONOYPAPIKEC, YEWAOYIKEG, YEWXNMIKEC KAl YEWPUGCIKEG PEAETEG,

(y) o1 BOKINAOTIKEG YEWTPNOEIG,

(8) n ekoka@n KATA EpEUVNTIKA OpUYHATQ,

(€) n deiypaToAnwia kai

(oT) ol dpacTNPIOTNTEG Mou OXeTiCovTal PE TNV a&loAOynon TG TEXVIKAG dUVATOTNTAG KAl OIKOVOMIKAG

BiwoIoTNTAg TNG €E0PUENC £vOC 0pUKTOU NOPOU.
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O OMINOG eAEyXEl Ta NEPIOUCIAKA OTOIXEIQ MOU MPOEPYOVTAl anod £peuva kal agloAdynon yia anoyeinon oTo
TENOC KABE €Touc. EQv ekTINATAl OTI TG OUYKEKPIYEVA KOOTN Ocv Ba KATAANEouv o€ PEANOVTIKA OIKOVOMIKA
OPEAN TOTE TO GUVOAO TOUG avayvwpileTal 0Ta anoTEAETUATA XProng

AoyiopikO: O1 adelec AOyIOMIKOU anoTIHwVTal 0TO KOOTOG KTAOEWC Heiov TIC anooBéoelc. O anooBETEIC
dlevepyoUvTal Pe TNV oTabepn HEBODO KATA TNV dIApKeEId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia

KupaiveTal ano 1 £wg 3 xpovia.

7.7. Anopeiwon Aiag Nepiouciak®V ZTOIXEIWV

Ta oToIxeia Tou evepynTiIkoU Mou €xouv anpocdiopioTn w@EAIUN {wr dev anooBevovTal kal UNOKEIVTAl O
ENEYXO anopeiwong £TnNoiwg Kal 0Tav kanoia yeyovoTa katadelkvuouv OTI N AoyIoTIKA a&ia pnopei va pnv
gival avaktnoiun. Ta oToIxeia Tou evepynTikoU MOU anooBEVOVTal UMOKEIVTAlI O£ EAEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOeiEeIC OTI ol AoyloTiki a&ia Toug dev Ba avakTnBei. H avaktioiun agia ival
TO MEYAAUTEPO NOOO PETAEU TNG kKaBapnc TIMAC NWANONG kai TnG a&iag Adyw xpronc. H {nuia Adyo peiwong
NG afiac Twv OTOoIXEIWV TOU evepynTIKOU avayvwpileTal anod Tnv enixeipnon, oétav n AoyioTikn a&ia Twv
oToIxeiwv autwv () TnG Movadag Anpioupyiag Tapelakwv Powv) gival peyaAlTepn anod To avakThoiho nocod
TOUG,

KaBapn a&ia nwAnong Bewpeital To N1ogd anod Tnv NWANGN €VOG OTOIXEIOU TOU EvEPYNTIKOU 0Ta NAdicla piag
ap@oTepoBapoUlc auvalhayng aTnv onoia Ta PEPN EXOUV MANPN yvwaon Kal NPooXwpoUV OIKEIOBEAWC, HETA
ano TNV agaipeon kabe NpOoHBETOU APETOU KOGTOUC BIABEONC TOU OTOIXEIOU EVEPYNTIKOU, EVw, aia Xprnong
gival n napouoa a&ia Twv EKTINOPEVWV PEANOVTIKWV TAPEIAKWY POWV MOU AVAUEVETAl va EI0PEUCOUV OTNV

enixeipnon and Tn Xpron €vog OTOIXEIOU EVEPYNTIKOU Kal anod Tnv d1aBeon Tou 0To TEAOC TNG EKTINWMEVNG
WPENIPNG {wnG Tou.

7.8. XpnHATOOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO WEDO gival KABs oUPBacn Nou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
O€ Mia enixeipnon Kal Jia XpnHAaTooIKOVOUIKN UMOXPEWGN N £va CUMKETOXIKO TITAO G HIa AAAN enixeipnon.
Ta XpnHaTooikovopika péaa Tou Opidou Ta&ivopouvTal OTIC NApakATw KATNYopieg Je Baon Tnv oucia TngG
oUuBaong kai To okomno yia ToV Ornoio anokTRénkav.

i) XpNHATOOIKOVOHIKA OTOIXEIa AnOTIMWHEVA OoTNV £UAoyn afia TOuG HEOW TNG KATACOTAONG
anoTeAECHATWV XPHONG

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEIA €vEPYNTIKOU, MOU IKAVOMOoIoUV onoladnnoTe ano TIG NapakaTw
npolUnoBeoeic:

- XpnUAaTOOIKOVOUIKA OTOIXEIQ evEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC akonouc (oupnepiAayBavovTal
Ta napaywya, EKTOC anod ekeiva nou eival kaBopIoPEvVa Kal anOTEAECUATIKA PECA avTIOTABUIONG, auTa Nou
anokTwvTal n dnuioupyolvTal e okono TNV NWANCN 1 TNV €navayopd kal TEAOG auTd nou anoTeAolv
MEPOC EVOC XapTOPUAAKIOU anod avayvwpIoPeva XpnHaTooIKOVOUIKA HETQ).
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- KaTa tnv apxikn avayvwpion opileTal and Tnv €niXEipnon wg oToIXeio nou anoTipydtal otnv euhoyn agja,
HE avayvwpion Twv PeTaBoAwv oTnv Kataotaon AnoTeAeopdTwv Xpnong.

ii) Adveia kal anaiTnoeIg

MepidapBavouv pn napdywya XpnHaToOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU WE OTABEPEG N NPOOSIOPICUEVES
NANpwHEG, Ta onoia Oev dianpaypatelovTal O€ €VEPYEG AYOPEG. ZTnV katnyopia auth (Adveia kal
Anaithoeig) dev nepidaypavovrai

a) anaiThoEIG MOU €XOUV va KAvouv He dogoAnWieg pOpwv, ol onoieg £xouv eMIBANBei vopoBeTIkG and To
KpATOG,

B) omidnnoTe dev kaAUnTeTal and cUPPaon woTe va divel dIKaiwPa oTnV EniXEipnon yia ANwn HETPNTWV N
AaAWV XpNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaimoeig nepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOC and ekeiva Pe ANEEIC
MEYAAUTEPEC TwWV 12 pnvev and Tnv nuepopnvia 1ooloyiopou. Ta TeAeuTaia cupnepiIAapBavovTal oTa pn
KUKAOQOPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepIAapBavel pn napdywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA ME NAYIEC N NPOOdIOPIOHEVES
NANPWHEC Kal OUYKEKPIYEVN ANEN kai Ta onoia o ‘OMINOG €xel TNV nNpoBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTnoel wg TNV An&n Toug,.

iv) Ala0€oipa yia n®ANoN XpNHATOOIKOVOHIKA OTOIXEiO EVEPYNTIKOU

MepAapBavel Pun napaywya XpnuaToolKOVOUIKAa MEPIOUTIaKA OTOIXEIa Ta onoia €ite npoadiopifovTal o€
auThV TNV Katnyopia, €ite dev PNopouv va evraxbouv o€ kanoia ano TIG aviTEPW.

>Tn ouvéxela, Ta OlaBEoIya NPoG NwANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA aAnOTIHWVTAl OTnV
euloyn a&ia Toug Kal Ta OXeTIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBePaTIKO TwV IBIWV KEPAAQiWV PEXP!
Ta gTolxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anouelnpeva.

Katd tTnv nwAnon i otav xapaktnpioBoUv wG anopeimpeva, Ta kEPON N ol {NUIEC YETAPEPOVTAl OTa
anoTeAéoUaTa. ZnUIEG AMOMEIWOoNG Nou €Xouv avayvwplioBei oTa anoTeAéopaTa Oev avTIOTPEPOVTAl HECW
aNOTEAEOUATWV.

O1 ayopeg kal ol NWANCEIG TWV eNeVOUCEWY avayvwpifovTal kata Tnv NUEpounvia Tng cuvaAiayng nou eivai
Kal N nuepopnvia nou o ‘'OpIAoG deoeVUETAl va ayopdacel ) va nwAnon To oToixeio. O enevoUoEIC apxika
avayvwpifovtal otnv €uloyn a&ia Toug MAEOV Twv APECA EMIPPINTEWV OTn ouvaAlayn danavav, HeE
€€aipeon Oocov agopd TIGC AUECA EMIPPINTEEC OTN ouvaAlayn Oandveg, yid TA OTOIXEid ekeiva nou
anoTipgwvTal oTnv e0Aoyn a&ia Toug Pe METABOAEG oTa anoTeAéopaTta. O enevduoelc diaypdagovTal 0Tav To
JIKaiwKa OTIC TAUEIOKEC POEC and TIG enevduoelg Anyel N petapiBaletal kar o ‘OPINOG €xel PeTaBIBAoEl
ouoIwdWG OAOUG Toug KIVOUVOUG Kal TIG avTapoIBEG NoU GUVENAyeTal n 1610KTNOIA.

Ta daveia kal ol anaiTnoeIg avayvwpilovral oTo avanooBeoTo KOOToG Bacel TNG PeBOdOU Tou NpayuaTikou

ENITOKIOU.
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Ta npayyartonoinuéva kal hun npayparonoinueva kepdn f (NMieg nou NPokUNTOUV anod TIC PETABOAEC TNG
euloyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EvEPYNTIKOU anoTIHwUeEVA oTnv €UAoyn afia Toug pe
METABOAEC 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTeAECPATa TNV NePiodo nou NPOoKUMTOUV.

O1 eUAoYeC a&iec TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MoU €ival dlanpayuaTeloiya o evepyoug
ayopec npoadiopifovTal anod TIG TPEXOUTEG TIMEC {Tnong. MNa Ta pn dianpayuaTeloipa oToixeia ol EUAOYEG
aiec npoodiopifovTal PE TNV XPNON TEXVIKWV aMoTiUNong Onw¢ avaluon npoo@aTtwv ouvaillaywv,
OUYKPIOIJWV  OTOIXEiWV nou  dianpaypatelovTal  kal  NpoeEOPANCn  Tapelakwv  powv. O  jn
dlanpaypaTeUoIdol O evepYO ayopd CUMKMETOXIKOI TiTAOI Mou €xouv Ta&ivounBei otnv katnyopia AilaB<oiya
NpoC NwANON XPNHATOOIKOVOUIKA OTOIXEid Kal Twv onoiwv n eUAoyn a&ia dev eivar duvartdov va
NPoodIopIoTEl PE a&lonmiaTia anoTIH@VTAl 0TO KOOTOG KTHOoNG TOUC,.

Y€ KGO nuepopnvia 1IGoAoyIopoU 0 ‘'OMINOG EKTING av UNAPXOUV AVTIKEIUEVIKEC EVOEIEEIC NOU va odnyouv OTo
oupnépaocpa OTI Ta XPNMATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwan. Ma PETOXEC
ETAIPEINV NMOU £XOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OToIXEia diaBéaiua npoc NwAnon, TETola EVOEIEn
OUVIOTA N ONUAVTIKA N NApATeTapevn Peiwon TG eUAoynG a&iac oe oxeon PE TO KOOTOC KTNOEWG. Av
OTOIXEIOOETEITAI Anopeiwon, N owpeupévn ota idia kepaiaia ¢nuia nou eival n diapopd PeTAEU KOOTOUC

KTNOEWG Kal EUAoYNG a&iag, HETAPEPETAlI OTA ANOTEAEOUATA.

AvTioTaluion
Napaywya XpnuatooikovoHika Mpoiovra kai géoa AvrioTadpiong Kivduvwv:

Ta napaywya XpnHaToolKOVOUIKA GTOIXEIa Onwe ival Ta npoBeopiakd cupBoAala auvalhaypaTog (currency
forwards) kalr oI cuppdacelc avraAAayng eniTokiou (interest rate swaps), xpnoigonolouvTal yia Tnv
dlaxeipion Tou olkovouikoU kIvOUVOU Nou MPOKUNTEI anod TIG ENIXEIPNUATIKEG dPAOTNPIOTNTEG TNG ETAIPIAC,
'O\a Ta napaywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa apXIKwG avayvwpilovtal oTnv eVAoyn a&ia kaTtd
TNV nuepounvia diakavoviopoU kal akoAoUBwg anoTigwvTal oTnv €UAoyn a&ia otn AnEn kabe nepiodou
avagopac. Ta napdywya aneikovi(ovral oTa NEPIOUCIaka aTolxeia otav n eVAoyn a&ia sival BeTIKN kal OTIC
UMOXPEWOEIG 0Tav n euAoyn a&ia apvnTikn. H gUAoyn a&ia Toug npoadiopileTal and TNV TIKA MOU EXOUV O€
pia evepyo ayopd, 1} ME TNV XPNOIKONOINoN TEXVIKWV AMOTIUNONG OE NEPINTWOEIC NOU OEV UNAPXEI EVEPYOC
ayopd yia Ta pEoa auTa.

H peBodog avayvwpiong Tou kEpdoUC 1 TNG {nuIac e€aptartal and To €av £&va Napaywyo £xel NpoadioplodEi
WG avTIoTABUIOTIKO OTOIXEIO Kal, EPOCOV NPOKEITAl Yid avTIOTAdWIon, anod Tn ¢uUOn TOU OTOIXEIOU MOU
avTioTaduicel.

KEpdn ) (nuIEC anod TNV YeTABOAN KaTa Tn dIApKeIa TNE XPNong, TNS eUAoync a&iag Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduionc, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoidonoiei Tnv AOYIOTIKR} avTIOTABMIONG OTNV MEPINTWON OMNoU KATd Tnv évapén Tng
avTIOTABUIOTIKNAG oUvaAAaynG Kal TNV €nakoAoudn Xpron Twv Napaywywv XpnHATooIKOVOUIKWOV OTOIXEIWV,
N e€raipia pnopei va npoodiopilel Kal va TEKMNPIWVEI TNV avTIOTABMIOTIK oOXéon METaEu Tou

avTioTaduI{OEVOU OTOIXEIOU Kal TOU PECOU avTIoTABUIoONG, avapopikd We Tnv diaxeipion kivdUvou kai Tnv
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oTPATNYIKN TNG YIa TNV avaAnyn TngG avrioTadpionc. EmnAéov AoyioTikr TNG avTIoTABUIONG akoAouBsiTal
MOVO OTav N avTIOTAOMION aVAuEVETAl va €ival AKpwG ArOTEAEOUATIKN KaAl WMOPEl va eniYeTpnOsi pe
agonioTia kal o ouvexn Baon, yia OAeC TIC KAAUNTOMEVEG NEPIOdOUC avapopdac yia TIG OMOIEC EiXE
NPOCdIOPIOTEl, WG NPOG TOV CUPYNPIOPO TwV PETABOAWV TNG €UAoynG a&iag | Twv TAPEIAKWY POWV Mou
anodidovTal aTov avTioTabuilopevo kivduvo. H axéon avTioTabuiong nou Xpnoidonolei n €raipia ivai n
avTioTaduion Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTAaBMIOTIKAG AOYIOTIKNG , Ol avTIoTABWioeIg Ta&ivoouvTal w¢ €ENG:

AvTioTabpion EUAoyng Agiag

AvTioTalpion eUAoyng a&iag €ival n avTioTabuion TnG €kBeong otn diaklupavon TN euhoyng a&iag evog
avayvwpIoUEVOU MEPIOUDIAKOU OTOIXEIOU ) Mg UNoXpEWONG 1 MIAG UN avayvwpiopevng BERaING dEopeuong
N MEPOC AUTWY, NMOU OPEINETAI OE OUYKEKPIMEVO KivOUVO Kal Ba pnopoUoe va ennPedcel Ta anoTeAéoUaTa.
Eav n avmiotabuion Tng €uAoyng a&iac eknNANPWVElI Ta KPITAPIA TNG AOYIOTIKAG avTIOTABWIONG, TOTE TO
KEPOOC N N {NMIA and Tnv €K VEOU EMIPMETPNON TOU PJECOU avTioTABUIoNG oTnv eUAoyn aia Ba avayvwpileTal
oTa anoteAéoparta. EnminAéov n AoyioTikiy a&ia Tou avTioTaOuIlOPEVOU OTOIXEIOU NpooapuoleTal e To
kKEPOOG N TN {NUIA Nou npokUNTEl anod Tn YeTABoAR TG elAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal
a@opd aTov avTioTabuIfOPEVO KivOUVO, HECW TNG KATAOTACONG ANOTEAEGHATWY.

KaBs npocappoyn nou anoppeel oTn AoyioTikn afia evog avTioTaduI{OPEVOU XPNHATOOIKOVOUIKOU HECOU TO
ornoio anoTipdTal oTnv avandoBeoTn a&ia Tou Kal yia TOo onoio Xpnaoidonoleital N PYEBodog Tou NpaypaTikou

EMITOKIOU, anOOBEVETAI OTA ANOTEAEGHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaluion Tapeiakav Poov

Me Tnv avTIoTABUION TwV TAUEIOKWY POWV N, €niXEipnon npoonabsi va kaAUyel Toug KivOUVoUuG mnou
npokaAoUv HETaBANTOTNTA OTIG TAUEIAKEG POEG KAl MPOEPXOVTAl and €va OTOIKEIO TOU EvepynTIkoU 1 Wia
unoxpEwaon N Wia JEAoVTIKN ouvaAAayn kai n JeTaBoAn auTn Ba ennpedcel To anoTEAECKA TNG XPAONG.

Ma Ta napdywya XpnHaToolkovouIKa OTOIXEIa Nou XapakTnpilovTal w¢ avTioTabuIoTIKa PHECa O pia oxeon
avTIOTABUIONG TAPEIAKWY POWV anaiTouVTal GUYKEKPIPEVOI AOYIGTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpoUnoBETEIG yia avayvwpion TNG AOYIOTIKAG avTIoTABHIoONG, WIa avTIoTABUIOTIKN OXEoN
Ba npenel va nAnpoUvTal OPICHUEVEG AUOTNPEC OUVONKEG Nou apopolv OTnV TeKUNpiwon, Tnv nibavotnta
EUPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABIONG Kal TV agloniaTia TG ENINETPNONG TNG.

Katd Tnv Tpéxouoa nepiodo n €Talpia €XEI AVAYVWPIOEI OUYKEKPIMEVA OUKPBOAAIa avTaAAayng EnITokiwv
(currency swaps ) w¢ avTiIoTaBUIOTIKA EpyaAsia o OxEon avTIOTABUIONG TAUEIAKWY POWV.

Ol OUMQWVIEC AUTEC £xouv npaypaTonoinbei Pe okono va PeTplacTei o kivduvog nou npokUNTEl and Tnv
METABANTOTNTA TWV KUMAIVOUEVWY EMITOKIWV OE CUYKEKPIKEVA DAVEIa TNG €TAIpiac. To anoTeAeopa ano Tnv
avayvwpion XPNHATOOIKOVOUIKWY andiTAOEwV KAl UMNOXPEWOEWV napouaialeTal oTa kovoUAld Tou

IooAoylopoU «Anaitnoeic and napaywya XpnHaToolkovopika oToixeia» ota Kukho@opoUvta oToIxEia
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EvepynTikoU, «YNoxpewoei and napaywya XPNUATOOIKOVOUIKA OTOIXEia» OTIC MakponpOBeoueg
Ynoxpewoeig, «BpaxunpOBeopeg UMNOXpewoelc and napdywyd XPnNHATOOIKOVOMIKA OTOIXEia»  OTIC
BpaxunpoBeopec YNoXpewaoeic,

To okéAOC TOou KEPBOUC N TNG (NUIAC TOU AvTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECHATIKNA
avTioTabuion avayvwpiletal ansubeiac ota idla kepdhala PEOW TNG KATAOTAONG METABOAWV TwV 10iwvV
KEPAAAIWV €V TO AVAMOTEAEOUATIKO HEPOG TOUu KEPOOUG 1 TNG {NMIAC TOU HEOOU avTIOTABMIONG
avayvwpileTal oTa anoTeAéopara.

Ta nood nou cuoowpevovTal oTa idla KeEPAAaia PETAPEPOVTAl OTNV KATAOTACN dAMOTEAEOUATWV OTIC
nePIGOOUG nou Ta avTioTabuilopeva aToixeia ennpealouv To kKEPAOG i TNV {NMIG ONw¢ To avTioTaBpICOUEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOMIKO £€000 avayvwpilovtal 1 onwc¢ o€ Hia npoodoKWHEVN
nwAnon R ayopd.

Ta npoBeopiakd oupBoAiaia ouvalaypatog (currency forwards) evw yapakTtnpilovrar ¢ HEoa
avTiotabuiong, Baon Twv NONTIKWY Tou Opilou, Oev OUYKEVTPWVOUV Td XAPAKTNPIOTIKG yia
avTIoTaOUIOTIKN AOYIOTIKR) OUMQwva HE TIC diaTa&eic Tou AAM 39 kal w¢ €k TOUTOU KEPON Kal (NMIEG

KaTaxwpouvTal an’ eubegiag oTnv KaTaoTaon anoTEAEOUATWV Xpronc.

7.9. Ano@spara

TNV nUEPOUNVia Tou I00AOYIOKOU, Ta anoBEUATa anoTIHWVTAl 0T XapNAOTEPN TIUN HETAEU Tou KOGTOUC N
Tnv kabapn peucTonoinoiun aia. H kaBapry peucTonoinoiun a&ia €ival n ekTIMOPEVN TIMA NWANCNG OTNV
OuUVNOBEIC Nopeia Twv €pyacinv TnG ENIXEiPNONG Heiov onoladnnoTe OXETIKA £600a NwANonG. To KOGTOG TWV
anoBepdtwv dev NePINAPBAVEl XPNHATOOIKOVOUIKA £€0da.

To kboTOG TWV anoBeudTwv npénel va nepIAapBavel OAa Ta kOOTN aAyopdg, WETATPOMNNG KaBwC Kal TIg
dandvec nou npayupaTonoinénkav yia va ¢pédacouv Ta anobeuara oTnv napovoa B€on Kal kKATaoTaon.

To kOOTOG ayopdc NepIAAUBAvEl TNV TIMR ayopdc, TOUC €10aywyikouc daopouc Kal AAAouG poOpoug (eKTOG
EKEIVWV MOU N OVTOTNTA WMOPEi OTN OUVEXEID va €NAVAKTACEI ano TIC POPOAOYIKEGC apXEC), kabwg kal
HETAPOPIKA, £600a Napadoong Kal TIG APETA ENIPPINTEEG dANAVEG. EUNOPIKEG EKNTWOEIG, PEINOEIC TIHWV KAl
aAAa napopola oToIXEia apaipouvTal Katd Tov NPoadIopIoHO ToUu KOOTOUC ayopdc.

To KOOTOC METATPONNC TWV aAnoBePaTWV NepIAaPBavel TIc danaves nou oxeTi(ovTal APEDA HE TIC HOVADEC
napaywync, onwg €ivar Ta ayeca epyatikd. Eniong oupnepiAapPavel éva ouoTNUATIKO EMNIYEPIOUO TWV
0TaBepwVv Kal PETABANTWV YEVIKOV 500wV Napaywync, nou npaypaTonoiouvTal KaTda Tn PETATPonr TV
UAWV Oc €TOIya ayabd. >Tabepd yevikd €£0da napaywync €ivai ol EUPeceC dandaveg NApaywync rnou
NAapaPEVOUV OXETIKA 0TaBepEC, aveEapTATWE Tou OYKOU Napaywync, onwe ivai n anooBeon kai ouvTipnon
£PYOOTACIAKWYV KTIpiWV Kal eEonAiogoU, aAAa kal To KOaTog TG 8IEUBUvONC Kal 8I0IKNONG TOU £pYO0TATIOU.
MeTaBANTa vevika £€od0a napaywync €ival ol EUUecec dandvec Napaywyng nou petapallovral dueoa n
oxedOV apeoa, avaloya Pe Tov Oyko TNG Napaywync, onwc eival ol EPPEceC UAEC Kal n EPpeon epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKOV €E00WV NApaywyneg oTo KOOTOC PETAnoinong BaocileTal oTnv Kavovikn
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OUVaMIKOTNTA TWV NAPAywYIKWV €yKATAOTACEWV. Kavovikn OuvaupikOTNTa €ival N avagevopevn va
EMITEUXOel napaywyn kata HECo Opo oTn Odldpkeld evog apiBPoU MEPIOdWV I EMOXWV UMO KAVOVIKEG
OUVONKeC, AauBavopEvwy unown Twv anwAeiwv SUVAuIKOTNTAc AOyw TN NPoyPAUKATIOHEVNC GUVTHPNONG.
To npayuatikd €ninedo napaywyns MMOPEi va XPNOIMOMOIEITAl, av auTOd NPOOeyYi(el TNV KAVOVIKN
duvapikoTnTa.

O1 MAoinéc dandaveC oupnepiAauBavovtal oTto KOOTOG TwV anoBepdTwv HOVO OTnV  €KTACon Mou
NpAyPaTonoiouvTal yia va pEPOuV Ta anoBéuaTa oTnv napouca BEon Kal kaTaoTaon Touc. Ma napadeiyua,
MMOpPEl va npenel va oupnepIAn@OoUv 0To KOOTOC TwV anoBepdTwy PN Napaywyika yevika €€oda n koot

oXe0IaoOoU NMPOIOVTWY YIA OUYKEKPIPEVOUG NEAATEC.

7.10. EYnopikEG anaiTNOEIG

O1 anaitioeIc anod NeAATeC kaTaxwpoUvTal apxika oTnv €uloyn a&ia Toug Kal PETAYEVEDTEPA AMOTIMWVTAI
0TO avanooBeoTo KOOTOCG XPNOIHONOIWVTAC TNV HEBOOO Tou npaypaTikoU €MITOKIOU, HEIOV TNV NPOBAEWN
yla peiwon TnG a&iag Touc. 2TV NePINTwWon Nou n avanooBeoTn a&ia i To KOGTOC EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel TRV napovoa aia, TOTE To OTOIXEIO AUTO ANOTIUATAI OTO AVAKTNOILO MOCO auTou,
dnAadn oTtn napouoa a&ia Twv HEAOVTIKWY POWV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoloyileTal pe
Baon To NpayuaTiko apxIko eMITOKIO. H OXETIKA {npia pETapEPETal aneubeiag oTa anoTeAéopaTa Xprnong. Ol
{nuIEG anopeginong , dnAadn 0Tav undpyel avTIKEIYEVIKN EvOeIEn 0TI 0 ‘OpIAog dev €ival o BEon va eionpdel

OAa Ta Nood nou ogeilovTal Pe Bacn Toug cupBaTikoug Opouc, avayvwpilovTal 0Ta anoTeAEoATa.

7.11. Tapeiaka diaBoipa kai 1I000UVapa TAHEIAK®V SIa0eCipmwV

Ta diaBgoiya kai 100duvapa diabecipwv nepIAaPBavouy Ta PETPNTA 0TV TPAnela kai OTO TAMEIO KABWG
eniong kai TIC BpaxunpoBeope enevoUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdac XpAHaTog
Kal ol Tpane(ikeC kaTabeoelic. Ta nmpoidvTa TnNG ayopdc Xpnuaroc €ivalr XpnuUaToOIKOVOUIKA MEPIOUTIakd

OTOIXEIQ NMOU anoTIJWVTAl oTNV €UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

7.12. Mn KUKAOQOPIAKa NEPIOUCIAKA oTolxXEia TagIvopnpéva wG KPAToOUHEVA NPOG NWANON

Ta neplouaiakd oToIxeia nou diatnpoUuvTal NPoc NWANGN cupnepIAaPBAvouV Ta AoINd MePIOUCIaka OToIXEIa
(oupnepIAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OYIAOG OKOMEUEl va NMOUANOE! EVTOG
€VOC £TOUC anod TNV NUepopnvia Ta&ivounonc Toug w¢ “kpaToudeva npoc nwAnon”.

Ta nepiouciakd oToixeia nou Ta&ivopouvTal we “KpaToUpeva npoc NwAnon” anoTiJwvTal oTn XaunAoTepn
a&ia MeTa&l Tng AoyIOTIKAG a&iag Toug auéowd NpIv TNV TagivOunor Toug wg KpaToUpeva Npog NwAnon, Kai
TNV €UAoynl Touc afia peiov To KOOTOC NwAnonG. Ta nepiouciakd oToixeia nou Ta&ivopouvtal g
“kpaTtoUpeva npo¢ nwAnon” dev UNOKeIVTAl o anooBeon. To kEPdOC N n {nuia nou npokUNTEl and Tnv
NWANCN KAl ENAVEKTIUNON TWV “KPATOUHEVWV NPOC NwANoN” NEPIOUCIAKWV OTOIXEIWV oupnepIAauBaveTal

OTnV KaTdoTaon anoTeAEOPATWY XPRONG.
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7.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypatonomnOnkav yia Tnv €kdoon METOXwV edgavifovral PETa TNV agaipeon Tou
OXETIKOU (pOPOU EI000MNKATOC, OE PEIWATN TOU NPoIoVToC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Je TNV
€kOOON HETOXWV YIa TNV AnOKTNon €NXEIPNoswv NEPIAAPBAvVOVTAl OTO KOOTOC KTNOEWS TNG EMIXEIPAOEWG
Mou anokTarai.

Katd Tnv anokrtnon 10iwv HeToXwv, TO KaTaBANGEV TipnWa, OUPNEPIAAUPBAVOUEVWV KAl TWV OXETIKWV

danavwyv, aneikovileTal HEIWTIKA TV 10wV KePalaiwv (anoBeuaTikod unép To ApTIO).

7.14. ®opoloyia £1003QpaTog & avaBaAAOPEVOG (POPOG

H emiBdpuvon Tng nepIddoU PE (POPOUC €100ONKATOC AnOTEAEITAI and TOUG TPEXOVTEG (POPOUC KAl TOUG
avaBal\opevouc godpouc, dnNAadn Toug (POPouC N TIC POPOAOYIKEC eAAPPUVOEIC Nou OXeTICovTal PE Ta
OIKOVOMIKA OPEAN Mou npokUNTouV aTnv nepiodo aAAa £xouv Ndn kataloyioTei f} 6a katahoyioTouv ano TIC
(POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIODOUG. O POPOC €100dNNATOC avayvwpileTal oToV Aoyapiacpo Twv
anoTEAEOUATWY TNG MEPIOdOU, EKTOC TOU (POPOU €KEIVOU MOU apopd OUVAAMAYEC Mou KaTaxwpnenkav
aneuBeiac oTa idla kepaAaia, oTnV onoia NePiNTwan Kataxwpeital ancudeiacg, katd avaloyo Tpono, ora idia
KepaAaia.

O1 TpEXOVTEG POpPOI €1000AKATOG NepIAaPBAvouV TIC BPaxunpOBeTEG UNOXPEWTEIC I KAl ANAITNOEIG NPOG
TIG ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC (POPOUC EMi TOU POPOAOYNTEOU EIGOONATOC
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EI000NKATOC NOU aPOoPoUV NPONYOUHEVEG XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUUPWVA HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUCG (POPOAOYIKOUG
VOHOUG nou e@apuolovtal oTIC OIaxEIPIOTIKEG MEPIODOUG ME TIC onoiec oxeTiCovral, PBacifopeva oTo
QopoAoynTED KEPDOC yia To €ToC. 'ONec oI aAAayec oTa BpaxunpdBeopa (QOPOAoYIKG OTOIXEid Tou
EVEPYNTIKOU 1 TIG UMOXPEWOEIG avayvwpilovTal oav PEPOG Twv PopoAoyikwv €E0dwv OTnv KaTaoTaon
anoTeAEOPATWY XPAONG.

O avaBaiopevog popog €100dNKaTog npoadiopileTal e TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUMTEI ano
TIG NPOCWPIVEG dIAPOpPEG WETAEU TNG AoyioTIkNG a&iag kal TnG (PopoAoYIKNG BACNG Twv OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBar\OpEVOG POPoG €l00dnKUaTog dev AoyileTal €av NPOKUNTEI Ano
TNV apxIkn avayvwpion oToixeiou evepynTikoU 1 nabnTikoU o€ ouvaAiayr, €KTOG ENIXEIPNHATIKNAG
OUVEVWONG, N onoia OTav €yive n ouvaliayn dev eNnpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N
Cnpia.

O1 avaBaMOPeveG (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIC ANOTIHWVTAl PE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEC NOU QVAWMEVETAI VA €PAPHUOCTOUV OTNV NEPIODO KATA Tnv onoia Ba diakavovioTei N anaitnon n
N unoxpeéwan, AauBavovTag unoyn Toug PopoAoyIKOUG GUVTEAEDTEG (kal (pOPOAOYIKOUG VOHOUG) NoU EXOUV
TeBEI 0 10XU N ouOIaoTIKa I0XUOUV WEXPI TNV nuEpopnvia Tou IcoAoyiopou. Ze nepinTwon aduvapiag
oa@oug NpoadIopIHOU TOU XPOVOU avaoTpoPnG TV NPoowpIviV diapopwV ePapUoleTal 0 (pOopoAOYIKOG
OUVTEAEOTNC MOU 10XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAC TOU I00AOYICHOU Xpron.
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O1 avaBaA\OpeveG (POPOAOYIKEC aMaITACEIC avayvwpilovTal kaTtd Tnv E€KTaon oTnv onoia 6a undapégel
MEAOVTIKO (popoAoynTED KEPDOC yia TNV XPNOIKOMNoinon TN Npoowpivig d1apopdac nou dnMIoUpYEl TNV
avaBal\opevn @opoAoyIki anaitnon.

O avaBal\opevoc (popoc €100dAKUATOG avayvwpileTal yia TIG NPOCWPIVEC JIAPOPEC MOU MPOKUMTOUV ano
€NevOUOEIG O BUYATPIKEC Kal GUVOEDEPEVEG EMIXEIPAOEIC, UE €EAIPEDN TNV NEPINTWON MOU N AvaoTpoPr TwV
NPoowpIvwV dlapopwv eAeyxeTal and Tov ‘Opiho kal €ival niBavo OTI oI NPOoWPIVEG dlaPopeg dev Ba
avaoTpapoUlv oTo NPOPAENTO PEAAOV.

O1 nepIooOTEPEG AANAYEC OTIC avaBaMOPEVEG (POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€Va KOUMATI TWV (POPOAOYIKWV £EOOWV OTNV KATAOTACN ANOTEAEOUATWV XPAONG. MOVO AQUTEC OI HETABOAEC
OTa OTOIXEIQ TOU EvEPYNTIKOU 1) TIG UNOXPEWOEIG MOU €NNPEAlOUV TIG MPOOWPIVEC dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tou Opilou, ONWG N €navekTignon TNG a&iag TnG akivnTng NePIOUiac, £Xouv
WG anoTéAeoPa TNV OXeTIKA aAlhayr oTIC  avaBaAAOMEVEC (POPOAOYIKEC ANAITAOEIC ) UMOXPEWOEIC Va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou Tng kabapng B€onc.

7.15. MapoxéG 0TO NPOCWNIKO

BpaxunpoBeopec napoxec: O1 BpaxunpoBeTEG NAPOXEC NPOC TouC £pyalopévoud (ekTOC and Napoxes ANENG
TNG EPYACIAKNG OXEONG) O€ Xprua kai o€ €idog avayvwpifovral wg £6000 OTav kabioTavtal JeOOUAEUNEVEC,
Tuxov ave€OPANTO MOCO KATAXWPEITAI WG UMOXPEWON, €V OE MNEPINTWON NOU TO Nocd mnou ndn
kaTaBAnOnke unepPaivel TO NOCO TwV NAPOXWV, N ENIXEIpNON avayvwpilel To unepBAAoV Nooo wG OTOIXEIO
TOU evepynTikoU TnG (NponAnpwBev €£000) WOVO KATA TNV EKTAON Mou N nponAnpwpn 8a odnynoel ot
HEIWON HEANOVTIKWV NANPWHWVY N O€ EMNICTPOPN).

Mapoxeg pera Tnv €€0do and Tnv unnpeaia: O1 Napoxeg pETA TN ANEN TNG anacxoAnong nepiiappavouv
epanag anolnUIwoel ouvTa&lodoTNoNG, OUVTAEEIC Kal GANEC NApPOXEC Mou kaTaBaAlovtal GToug
epyalopevouc Petd Tnv AREN TnG anaoxoAnong w¢ avrtaAlaypa Tng unnpeaiag Toug. Ol UNOXPEWOEIG TOU
Opidou yia napoxég ouvta&lodoTnong agopoUv TOOO MNPOoYPAUHATa KaBopIoHEVWY €I0(POpWY 0G0 Kal

NPoypAuKaTa KaBoPIoPEVWV NAPOXWV.

To O0eOOUAEUPEVO KOOTOGC TWV NPOYPAMHATWV KABOPIOPEVWV EICPOPWY KATAXWPEITal WG €€000 OTNnV
nepiodo nou agopd. Ta npoypduuata ouvtagiodoTnong nou uloBetoUvtal and Tov  ‘Opio
XPNHATOdOTOUVTAIl EV HEPEI HECW NANPWHWV O AOPAAIOTIKEG ETAIPIEG I} OE KPATIKA KOIVWVIKA aopaAIoTIKG

1OpUpaTa.

(a) Npoypappa KabopICUEVWY EITPOPWY
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Ta npoypauuaTa KabopIoPEVWV EICPOPWV APOPOUV TNV KATABOAN €10popwv ot AcQPAAIOTIKOUC DOPEIC
(n.x. Tdpupa Kovwvikwv AGQalioewV), JE anoTEAECHA va PNV avakUnTEl VOUIKN unoxpewan Tou Opilou o€
nepinTwon nou 1o KpaTikd Tapeio aduvatei va kataBaAAel ouvtaén otov ac@ali{opevo. H unoxpewaon Tou
epyodoTn neplopileTal oTNV KATaBoAn Twv pyodoTIKWV €I0QopwV oTa Tapeia. H nAnpwTéa €l0(popd ano
Tov ‘OpINO 0g €va npOypappa KaBopioPEVWV EI0POPWY, avayvwpileTal w¢ UNOXPEWON META Kal TNV
aQaipeon TG €10Qopdac nou kataBAnONKe, evew ol DEDOUAEUNEVEG EI0POPEC avayvwpilovTal we €€0d0 oTa

anoTeAéopaTa Tng Xpnongc.
(B) Npoypappa kabopiopévwv napoxwv (Mn xpnuaTodoToUHEVO)

SUppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMel oTouc epyaldpevouc anolnPIWoEIC €ni
anoAuonc n anoxwpnong Aoyw ouvta&liodoTnonc. To UWoC Twv KATaBaANOpevwv noowv anolnpiwong
etaptaral and Ta £€tn npolnnpeociac, To UWOC TwV anodoXwv kal Tov TPOno anopdkpuvong and Tnv
unnpeoia (anoAuon r ouvta&lodoTtnon). H Bepelioon dIKAI®PATOC CUPHPETOXNG O AuTd Ta npoypduuara,

BaoileTal ouvnBwe aTa Xpovia npolnnpeaiag Tou UNAAANAoU PEXPI TNV ouvTa&iodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Kataotaon OIkovouiknG ©€oNnG yia Ta NPoypaupaTa kabopioHEVWY
napoxwv anoTteAei Tnv napouoa a&ia TnG unoxpeEwong yia TNV kabopiopévn napoxn Heiov Tnv euAoyn agia
TWV OTOIXEIWV TOU EvepyNnTIKOU Tou npoypdupatog (anoBepaTikd and TIG kaTaBoAéG oTnv aoPaAIoTIKNA
gTaipia) kai TIG JETABOAEG NOU NPOKUMTOUV and onolodnnoTe avaAoyioTIKO kEPDOG N {nMia kal To KOOTOG
™G npolnnpeoiac. H Ogopeuon Tng kabopiopévng napoxnc unoAoyileTal €Tnoiwg and aveEapTnTo
avaloyloTn Me Tn Xpnon Tng HeBOdou TnG npoPeBAnUEVNC NIOTWTIKAG povadog (projected unit credit
method). MNa Tnv npoeEd@Anon TnG xpnong 2013 To eMIAEYHEVO €NITOKIO aKOAOUBEI TNV TAon Tou iBoxx AA
Corporate Overall 10+ EUR indices, To onoio kai Bewpeital UVENEG NPOG TIG apxeG Tou AAM 19, dnAadn
eival Baoiopevo g€ opoOAoya avTioTolxa WG NPOG TO VOMIOHA Kal TNV EKTIMWHEVN JIAPKEIQ OE OXEON ME TIC

NAapoxES NPOG Toug pyalOPEVOUC, ONwE Kal EVOEDEIYHEVO YIa HAKPOXPOVIEG NPOPRAEWEIG.

'Eva npoypappa GUYKEKPIJEVWY napoxwv kabopilel pe Baon dIAPOPEG NApaPETPOUC, ONWCE N nAIKia, Ta €Tn
npolnnpeaiac, o MIOBOC, CUYKEKPIKEVEC UNOXPEWOEIC Yia kaTaBANTEEG Nnapoxeg O NPoBAEYEIC Nou apopouv
TNV nNeEPiodo NePIAAPBAvVOVTAl OTO OXETIKO KOOTOC NPOCWMIKOU OTIG GUVNUMEVEG ANAEC KAl EVOMOINKEVEG
KATAoTACEIG anoTEAeOUATWY Kal ouvioTavTtal and To TPEXOV Kal nNapeABOV KOOTOG UMNPEDIag, To OXETIKO
XPNHATOOIKOVOUIKO KOOTOG, TA avaloyloTIKa KEPON 1 NUIEC Kal TIC Onolec MBaveg NpOCBETEC eNIBapUVOEIC.
Avaopika PE TA KN avayvwpiopeva avaloylioTika kepdn i nUIEC, akohouBeiTal To avaBewpnuevo AAM
19R, To onoio nepIAapPBAavel pia o€ipd and TPOMOMNOINCEIC GTNV AOYIOTIKN TWV NPOYPANHATWY KABOPIOHEVWV

napoxwv, YETa&u aA\wv:
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* TNV avayvwpion TwV avaloyioTIKwV KEpdwV /INUIwV oTa Aoind ouvoAika €00da Kal TNV opIoTIKN €Eaipeon

TOUC anod Ta AnoTeAECUATA TNG Xpnone,

TN N avayvwpion NAEOV TwWV avapevOUeEVwV anodooewv Twv enevOUOEwV TOU NPOYPAUHaToC oTa
anoTeAéopata TNG XPNong GaA\G TNV avayvopion TOU OXETIKOU TOKOU €ni TG kabapng
unoxpéwonc/(anaitnong) TnG napoxnG unoAoyi{opevou Bacel Tou nNPoeEoPANTIKOU EMITOKIOU Mou

XPNOILONOIEITAl YIa TNV ENIYETPNON TNC UNOXPEWONG KABOPITUEVWV NAPOXWV,

TNV avayvwpion Tou KOOTOUG npolnnpeciac oTa anoTeEAEOUATa TNG XPAONG TNV VWPITEPA €K TWV
NUEPOUNVIWV TPOMOMOINONG TOU MPOYPAPMATOC 1 OTav avayvwpileTal n oxeTikn avadiapbpwon [ n

TEPUATIKN napoxn,
* NoInEC aAayEC nepIAapBAVOUV VEEC YVWOTOMOINCEIC, ONWG NOCOTIKA avaAuon €uaiodnaiacg

7.16. Kpatikég Enixopnynoeig

O 'OpiNog avayvwpilel TIC KPATIKEG ENIXOPNYNOEIC Ol OMOIEG IKAVOMolouv aBpoloTika Ta €ENC KpITHpia: a)
Ynapyel Tekdaipopevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUKHOPPWOEI 1 NPOKEITAI VA CUHHOPPWOE] e TOUG
Opoug TNnG enixopnynong kair B) nBavohoyeital OTI TO MNooO TnNG enixopnynong 6a eionpayOei.
KaTayxwpouvTal otnv €UAoyn a&ia kal avayvwpidovral e TPONO GUOTNHATIKO 0Ta £€00da, PE Baon Tnv apxn
TOU OUCXETIONOU TwV ENIXOPNYNOEWV HE Ta avTioTolxa KOOTN Ta onoia Kai enixopnyouv.

O1 eniyopnynoeiG Mou a@opoUv OTOIXEId TOU €evepynTIKOU NePIAAPBAvOvVTal OTIC HAKPONPOBECHES
UMOXPEWOEIG WG €0000 EMOMEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kal opBoloyikd ota €coda

kaTda Tn d1dpkela TNG wPEAIKMNG (WNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAeyeig

MpoBAéwelg avayvwpilovtal 6tav o ‘OMINOG €XEl NAPOUCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWTEIC WG
anoTEAeoUa NapeABOVTwWV yeyovoTwy, €ival meavn n ekkabapion Toug HECw EKPOWV NOPWV Kal N EKTiPNON
TOU akpIBoUC noooU TNG UMOXPEWONG MNopei va npayupatonoinfei pe agomotia. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTa&ng kabe 100AoyIopoU Kal NpooapuolovTal MPOKEIYEVOU Vd
avtavakhoUv Tnv napouca aia Tng danavng nou avapeveral va anaitn®esi yia Tn OleubeTnon TNG
unoxpewonG. O1 eVOEXOMEVEG UMOXPEWOEIC Ogv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAA
yvwaoTonololvTal, ekTO¢ av n niBavoTnTa EKPOWV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OPEAN Eival
ehaxiotn. Or evdexoOpeveg anaitnoelig Oev  avayvwpilovral OTIG OIKOVOUIKEG KATAOTACEIG aAAa

yvVWaoTonoloUuvTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion 000wV Kal eE03wv
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‘Egoda: Ta £€ooda nepiAappavouv Tnv euAoyn a&ia eKTEAEOBEVTWY Epywv, NWANCEWV ayabwv Kal Napoxnc
unnpeoiov, kabapda anod ®opo MpooTIBEpevng Agiag, ekNTWOEIC Kal ENICTPOPEC. Ta JIETAIPIKA €000a WEoa
oTov ‘OpiAo anaAeigpovTal NANpwe. H avayvwpion Twv e00dwV YiveTal WG €ENC:
> MwARoeig ayadwv: O nwAnosic ayabwv avayvwpilovral 0Tav o ‘OpiIAo¢ napadidel Ta ayaba oToug
neAdTeg, Ta ayaba yivovral anodekTd and auTouc kal n €ionpa&n TnG anaitnong eivar eUAoya
€€a0PaANIoPEVN.
> Mapoxn unnpeoimv: Ta £é0oda and napoxn unnpeciwv AoyifovTtal Tnv nepiodo nou napeExovTal ol
Unnpeoieg, Ye Baon 1o oTadIo OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEON ME TO OUVOAO
TWV NAPEXOHEVWY UNNPECIWV.
> 'Ecoda andé Tnv nwAnon kai enavapiobwon Evowpatwv AKIVITONOINCEWV: H OEeTIKA
dlapopd peTal TnG elAoync aiag Tou avtaAAaypaTtog kalr TnG a&iag Tou napaxwpnOevToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI G £0000 EMNOPEVWV XPNOEWV Kal anooBEVETal avaloya He TovV
pubuo andoBeonc (Baon TNG wPEAIMNG {wNRC N Tou XpOvou HIoBwong) Tou MHIoBwPEVOU NAEOV
NEPIOUCIAKOU OGTOIXEIOU.
> 'Ecoda and Tokoug: Ta £€00da anod Tokoug avayvwpilovtal Bacel Xpovikng avaioyiag kal pe Tnv
Xpron Tou npayupaTikoUu emimokiou. ‘OTav undpxel anopeiwon Twv anaimmoswy, n AoyioTik aia
QUTQV HEIWVETAI OTO AVAKTHOINO MO0O TOUC TO orfoio €ival n napouoa aia Twv avauevOPEVWY
MEAOVTIKWV TAMEIQKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHaTIKO EMITOKIO. TNV GUVEXEIQ
AoyiCovTal TOKOI pE TO idI0 ENITOKIO €Ni TNG anopEeIwpEVNG (vEag AoyioTIKNG) agia.
> 'Ecoda ano pepiopara: Ta pepioyarta, Aoyidovrar w¢ €ooda, otav Bepeliwveral To dikaiwpda
eionpa&ng Touc,.
> 'E€oda: Ta €Eoda avayvwpilovral ota anoteAéopata oe dedouleupevn Bacn. O NANPWHEG nou
NPAYUATOMNOIOUVTAl YIa AEITOUPYIKEG MIOOWOEIC HETAPEPOVTAI OTO ANOTEAEONATA WG £€0da, KATA TO
XPOVO XpNoews Tou MioBiou. Ta £€0da anod Tokoug avayvwpilovTal g€ dedoUAEUpEVN Baaon.
> KooTog AaveigpgoU: To kOoTouG davelopoU nou OXETiCeTal AUECa WE TNV ayopd, KATAoKeun i
napaywyn Twv eMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, LETAPEPETAI O AUENON TOU KOOTOUG TWV
oToIXEiwV auTwv. H kepaAaionoinon Tou KOOTOUG OaveIoUOU MpayuaTonolEiTal kaTd TNV nePiodo
KATAOKEUNG TOU nayiou kal oTapata otav To €nIAEEIUO OTOIXEIO €xel EABEl 0€ eKPETAAAEUOIUN N
gunopeloiun kataotaon. ‘OTav To nayio oAoKANpwveTal oTadiakd, To KOOTOG Oaveiouou, mnou
avaloyei 0TO OAOKANPWHEVO KOMUATI TOU OTOIXEIOU TOU EVEPYNTIKOU, MAUEI va WETAPEPETAl OTO

KOOTOG TOU nayiou Kal JETAPEPETAl OTA ANOTEAEOKATA TNG XPAONG.

7.19. MicOwoeig

O1 HICBWOEIG EVOWUATWV aKIVNTONOINCEWV KaTd TIG onoieg peTaBiBalovral atov ‘OpiIAo O0Aol ol kivduvol Kal
Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa and Tnv TeAIKA
METABIBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAoUV TIC XPNMATOOIKOVOMIKEG
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MIoBwoeic. O1 HICBWOEIC auTEC KepaAalonoloUvTal e TNV Evapén Tng MioBwong oTn XxapnAoTepn HETA&U TNG
euloyng a&iac Tou mayiou OTOIXEIOU R TNG napoloac afiac Twv eAaXIoTwV PIoBwuaTwy. Kabe piobwua
empepiCeTal HeTa&l TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY £E00wWV £TOI WOTE va ENITUYXAVETAI €va
0TaBepd €MITOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN unoxpéwon. OI avTioTOIXEG UNOXPEWOEIC ano
MIoBwpaTa, kabapeg and XPnUATOOIKOVOUIKA €E0da, ameikovi(ovTal OTIC UMOXPEWOEIS. TO HEPOC TOu
XPNHATOOIKOVOUIKOU €E000U Mou agopd Oc XPNHATOJOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTa
xpnonc katd Tn didpkeld TNG Miobwonc. Ta ndyia nou anokTnénkav He XpnuaTodoTikn MHiobwon
anooBévovTal oTn PIKPOTEPN nePiodo PETAEU TNG wPENIUNG wNG TwV nayiwv OTOIXEIWV Kal TNG dIApKEIAq
MioBwong Touc.

SUHQWVieC MIOBWOEWV OMoU 0 eKPIOOWTNG PeTABIBAlel To diKaiwKa XProng EVOC GTOIXEIOU TOU EVEPYNTIKOU
YId I CUPQWVNUEVN XPOVIKN NEPIOdO, Xwpic woTdoo va PeTafiBalel kal Toug KivOUVOUC Kal avTapoIBEC
TNG 1010KTNOIAG TOU nayiou oToIxeiou, TAEIVoPoUVTal WG AEITOUPYIKEC MIOBWOEIC. O NANPWUES NOU yivovTal
ylia AsIToupyikéG MIoBwoelc (kaBapeg and TuXOV KivnTpa Mnou npoo®epOnkav and Tov eKPIoOwTN)
avayvwpilovTal oTa anoTeAEOPATa XPRoNG avaloyika kaTta Tn SIapKela TNG HioBwong,.

O1 PIoBWOEIC XpNHATOJOTIKAG NWANONG KAl ENAVApiodwong eVOWPATWV aKIVITOMOINCEWY dneikoviovTal
oUppwva pe 1o AA.M. 17 «MioBwoeig». Zuvenwe onoladnnoTe BeTIKN dla@opd unép Tou NPOIOVTOG TNG
NWANONG TOU GToIXEioU auToU, o€ OoXEon We TN AoyioTikn a&ia Tou, dev avayvwpileTal Aueca we €0000 ano
TOV NWANTA-HIOOWTN. AVTiIOETa, EU@AVICETAl OTIC OIKOVOUIKEG KATAOTACEIG TOU NWANTN-MICOWTH WG £0000

eNOMEVWY NePIOdWV kal anooBeveral kab’ oAn Tn didpkeia Tng Hiobwong.

7.20. Aiavopn HEPICHATWV
H dlavourn MEPIONATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal WG UMOXPEWON OTIC EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavoun ykpiveral anod Tnv Fevikn Zuvéleuon

TWV PETOXWV.

7.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakonegioa OpacTnpIOTNTA aAnoTeAEl OUOTATIKO MEPOG MIAG OVTOTNTAG MOU €XEl €iTe OIaTeDEl EeiTe
kaTaTaxBei wg KaTeXOPEVN NPOG NWANON Kal AvTINPOOWNEUEl £va EEXWPIOTO PEYAAO THAKMA EMIXEIPNHATIKWV
OpacTnPIOTATWV 1 YEWYPAPIK NEPIOXN €KUETAAEUOEWY, €ival HEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypaupatog O1a0song €vog HeyAAOU TUAMATOG OpacTnPIOTATWV N MIAC YEWYPAPIKAG NEPIOXNG
EKMETANMEUOEWV N €ival BuyaTpikn Nou anokTNBNKE anokAEIOTIKA e NPoonTIKN va enavanwAnBei. O opIAog
yvwoTonolei oUppwva pe 1o AMXA 5 «Mn KukhogopouvTa MMeplouaiaka XToixeia nou KaTtexovral npog
MwAnon kal Alakoneioeg ApaoTnploTNTEG» OAEC TIC aANAPAITNTEG NANPOQPOpPIEC nou opilovTal and To

npoTUNo.

7.22. Tuvdedepéva Mépn
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O1 ouval\ayeg kal Ta SiETalpika unodloina PeTa&l ouvdedepEvwV Pe Tov ‘OUINO HEPWY YVWOTOMOIOUVTal
oUppwva Pe 1o AAM 24 «MvwoTonoinoelg Zuvdedepevwv Mepwv». OI ouvalAayeC auTeg apopolv TIG
ouval\ayeg JeTa&l TG dI0ikNoNG, TWV KUPIWV METOXWV Kal TwV BUyaTpIKWV ETAIPEINV EVOG OMIAOU HE TNV

MNTPIKNA €TAIpEia kal TIG AoINéG BuyaTpikéG nou anapTidouv Tov ‘OuiIAo.

8. Alayeipion Kivduvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia kali o ‘'OpIAOG €KTIOETAI O XPNHATOOIKOVOUIKOUC Kal GAAOUC KIVOUVOUG. To Yevikd npoypappa
dlaxeipiong KIvOUVwY Tou OpiAou €xel oTOXO va eAaxIoTonoInoel TNV evOEXOUEVN apvnTIKR €nidpaocn Toug,
0TN XPNHATOOIKOVOUIKA anodoon Tou OpiAou. H Oikovouikn AleUBuvon napakoAouBei kai diaxeipileTal Toug
KIVOUVOUC OTOUG 0roioug ekTiOeTal o ‘OpIAoG, npoodiopilel, EKTIMNG Kal avTioTaBuilel EpOOOV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUC OE OUVEPYAOia HE TIC UMNPECIEC MOU avTIMETWNI(OUV auUTOUC TOUG
KIVOUvVoUC. Eniong dev ekTeAEl KEpOOOKOMIKEG CUVAANAYEC MOU Oev OXETICOVTAl JE TIC EPNOPIKEG, ENEVOUTIKEC
n daveloAnnTIKEC OpaoTnPIOTNTEC Tou OpiAou.

Ei01kOTEPA yIa TOUC KIVOUVOUG auToUG ONUEIOVOUKE Ta €ENC:

ZuvaAAaypHaTikOG Kivduvog

O 'OpINoC NpaypaTonolei To JEYaAUTEPO WEPOC TWV OUVAAAAYWV TOU OF EUPW, WE OUVENEIQ va neplopideTal
0 AuedoC ouVaAayuaTIKOG KivOuvoc. Alevepyei OPWG Kal EUNOPIKEG ouvalhayeG o€ BIEBVEG eninedo, EKTOC
TOU EUPW KOl OUVENWG €KTIBETAI O ouvaAlAaypaTiko KivOuvo MpoePXOMEVO Kupiwg and To AoAdpio
Apepiknc. O1 cuval\ayeg auTec a@opoUlV HIKPO HEPOG TWV OPACTNPIOTATWY Kal apa O oUVAAAAyHaTIKOG

KivOUVOG €ival NEPIOPICPEVOC,.

MoTwWTIKOG Kivduvog

O 'OuIAOG Bev €XEI GNUAVTIK OUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ Kanola ano Ta ouudBaiopeva Pe auTtov
MEPN, VIaTi agevog ol €Eaywyeg npayuatonoloUvTal Ye TPAneQKEG EYYUNOEIC Kal Ol NWANCEIC AlAQVIKAG
yivovTal eni To nNA€ioTov TNG PETPNTOIC Kal APETEPOU UNAPXEl HEYAAN 81aomnopd Tou NeAATOAOYiIOU TOU OTIG
XOVOPIKEG NWANCEIG. O1 xovOpIKEG NwANCEeIG Tou OpiAou yivovTal Je BAon TIG ECWTEPIKEG APXEG AEIToupyiag
TOU, nou dlacpaAifouv OTI ol NWANCEIG ayabwv Kal unnpeciwv AapBAavouv Xwpa npog NEAATEG PE NMIOTWTIKN
a&onioTia. EmnpdoBeTa, onuavTikd HEPOC TWV anaiTnoswy ano neAdTeg Tou Opilou, acpaAifovTal. Ma TIg
NWANCEIC XOVTPIKNG N €TAIpia £xel ouvawel GUPPBOAaIo KAAUWNG MICTWOEWV e TV eTalpeia EULER HERMES
ME TOuG €ENG BaaikoUg 0poug kaAuwng: a) kahuwn 70% yia noocd anaitnong and neAaTn ewg eupw 20.000
kal 80% yia nood navw ano gupw 20.000, B) To €TI0 Oplo anolNUIWOEWV €ival 25 PopEC Ta €TROIA

kaTaBAnBEvTa acpaNioTpa nou €ival eupw 13.000 nepinou.
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Kivduvog peuoToTnTag

O1 avaykec peuoToTnNTac NpoadiopifovTal yia Xpovikd didoTnua 6 pnvev Kal enavanpoadiopilovral o€
unvigia Baon. O1 de avaykeg nAnpwuwv napakolouBouvtal oe eBdopadiaia Baon. e NEPIODOUG HN
ENAPKEIAC TNG PEUOTOTNTAC N €TaIpia £xel TN duvaToTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEOW Tpane(ikou OavelopoU and eykekpigEva opla Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIPETWNION TWV OUCXEPWY OIKOVOUIKWYV OUVONKWV Mou €xouv dlapopPwBei, o 'OpIAOG npoxwpd oTnv
ANWN PETPWV PE oKOMO TNV HEIWoN TwV anoBePAaTwy, TNV HEIWON Tou XpOvou €ionpa&ng Twv anaithoswy
Kal TV 0IaTAPNON IKAvonoINTIKWV MOOWV METPNTWV Kal GAAWV MEPIOUCIAKWY OTOIXEIWV HE UWNAN

PEUOTOTNTA.

Aaveiopog - Kivduvog diakupavong Enirokiwv

O 'Ouihoc napakoAouBei kai OdiaxelpieTal Tov Oaveloyd Tou, npofaivovrtac oc ouvduaopévn Xpnon
BpaxunpdBeopou kal PakponpoBeopou Oavelopou. YNAPXOUV EYKEKPIPEVA Opia XPNUATOOOTNOEWV Kal
IKavonoINTIKoi OpOI CUVEPYAOIAc Kal TIHOAOYNOoNG Twv diapopwv Tpanedikwv £pyaciwv Ta onoia Bondouv

OTO NEPIOPICHO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou OpiAou.

Kiviuvog anoOepaTwv-npopuntsutTmv

O 'OuiINog AapBavel 0Aa Ta anapaitnTta PeETpa (aopaiion, GUAAEN) yia va eAaxicTonoInoEl Tov KivOuvo Kal
TIC EVOEXOMEVEG (NMIEG AOYW anwAEIag anoBeUdTwy and (PUOIKEG KATAOTPOPES, KAOMEG, kKAn. H Aloiknon
enaveEeTalel ouvexwe Tnv kabapry peucTonoinoinn a&ia Twv anoBepdtwv kalr npoPaivel o€ KATAANAEG
anopeiwoelC. Eniong, n ETaipia Bewpei 611, N €€apTnon and Toug NPOoPnBeUTEG €ival MOAU NEPIOPICHUEVN Kal
o€ KABE nePINTWON KN ONMAVTIKOG YIa TA OIKOVOMIKA WeyeBn Tou Opilou, kabwg Oev UNAPXEI ONHAvTIKN
€EApTNON and OUYKEKPIUEVOUG MPOUNOEUTEG, Kavevag €k Twv onoiwv O0ev npounbevel Tnv ETaipia pe

NPoIoVTa 0€ N0oooTO avw Tou 10% TOou GUVOAOU TwV ayopwv TngG.

EEapTnon ano MNMeAdreg

H neAateiakn Baon Tou Opilou napouadialel PeyaAn diacnopd kai dev u@ioTaTal kivouvog €apTnong ano
MEyaAoug neAdTec. O 'OuiAoc OTOXeUEl OTNV Ikavoroinon OAo kal peyaAUTeEpou nNANBouC neAaTwv
au&avovtac agevog TNV yKAPa TwvV NPOIOVTwV mnou JIaBETEl Kal ApeTEPOU €MIBIWKOVTAC TNV AMEDN

IKavonoinon Twv avaykwv TouG.

9. OIKOVOMIKEG NANPOPOPIEC KATA TOHEA
QC enIXEIPNUATIKOG TOUEAG opileTal pia opada OToIxEiwV evEPYNTIKOU Kal dpacTnpIOTHTWV MOU NApEXOUV
NPoIOVTA Kal Unnpeciec, Ta onoia UNOKEIVTal o€ JIaPOPETIKOUC KIVOUVOUG Kal anodoaoeiG and ekeiva aAAwV

EMIXEIPNHUATIKOV TOUEWV.
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QC YewYpaPIKOC TOUEAC, OpIlETal Hia YEWYPAPIKA NEPIOXN, OTNV OMNoia NApEXOVTAl NPOIOVTA KAl UNNPECIES
Kal n onoia unokeITal o€ dIapopETIKOUG KIVOUVOUC kal anodoaoelC and AAEG NEPIOXECS
O 'OpiINog dpaoTnpionoleiTal TNV EKPETAMEUON AaTopEiwv papuapwy (€E0pUEN kal epnopeia Mapudpwv),

OTOV TOMEQ TNG AIOAIKNG evépyelas, kabBwe kal oTo Real Estate. Mewypagikad o ‘OpiAog dpacTnpionolsital

oTnv EM\nvikn EnikpdTeia, otnv Eupwlwvn kal o Aoineg Xwpec.

MNpwTeUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Ta anoteAéoparta Tou OpiAou ava Topéa availovTal e ENG:

O OMIAOZ
Mépuapa A|9A|K|'1 REAL I'f:vu«')
1/1-31/12/2016 Evepysia ESTATE ZUuvoAo
ZuvoAikég MwANOCEIG ava ToHEa 33.666.209 2.034.979 0 35.701.188
KooTog MwAnBévtwyv (19.152.171) (2.664.748) 0 (21.816.919)
MeIkTd anoTeAéopara 14.514.038 (629.769) 0 13.884.269
AsIToupyIKG anoTeAéopara (8.027.544) 447.235 0 (7.580.309)
XpnuaTodoTika anoTeAéouaTa (2.175.929) (315.089) 0 (2.491.018)
EnevduTika XpnuaTodoTiKd anoTeAéopaTta 0 0 (115.426) (115.426)
Képdn npo popwv 4.310.565 (497.622) (115.426) 3.697.516
d0opog €1000NAATOG (2.464.574) (428.409) 0 (2.892.983)
Ka@apo képdog /(Znuia) 1.845.990 -926.031 (115.426) 804.533
AnooBéosig 1.026.628 1.364.016 0 2.390.644
AsiToupyika Anot.npo ®opwv,
Xpnu/xwv, ENevouTiIK®V ANOT. Kal 7.513.122 1.181.483 0 8.694.605
AnooBéoswv (EBITDA)
O OMIAOZ
: AIOAIKT] REAL C o
1/1 - 31/12/2015 Mappapa Evépvs:lu ESTATE | EVIko 2uvolo
ZuvoAikég MwANOEIG ava ToHEA 34.071.806 2.012.362 0 36.084.167
KooTog MwAnBévtwv (20.428.565) (2.572.554) 0 (23.001.119)
MeikTd anoTeAéopara 13.643.240 (560.193) (1] 13.083.048
A€ITOUpYIKA anoTeAéopara (7.858.385) 447.235 0 (7.411.150)
XpnuaTodoTika anoTeAéoparta (1.079.390) (356.318) 0 (1.435.708)
EnevduTika XpnuaTtodoTikd anoTeAéopaTa (49.639) 0 172.938 123.299
Képdn npo popwv 4.655.825 (469.275) 172.938 4.359.488
ddpo¢ €1000NATOC (1.878.277) (468.989) 0 (2.347.266)
KaBapo képdog /({nHia) 2.777.548 -938.264 172.938 2.012.223
Anooféoeig 1.191.314 1.364.016 0 2.555.330
AsiToupyika Anot.npo ®opwyv,
Xpnu/xwv, ENevOUTIK®V ANOT. Kal 6.976.169 1.251.059 0 8.227.228

AnooBéoswv (EBITDA)

H kaTavopn Twv EVOMOINKEVWV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV OTOUG EMIXEIPNHATIKOUG

TOMEIC avalUeTal we €ENC:
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1/1-31/12/2016

EvepynTikd Topéa
Evonoinuévo EvepynTiko

Ynoxpewoeic Topga
Evonoinuévec Ynoxpewoeig

1/1-31/12/2015

EvepynTikd Topéa
Evonoinuévo EvepynTiko

YNoxpewoeig Topéa
Evonoinuéveg YNoxpewaoeig

O OMIAOZ
Mappapa AIOAIKN REAL Feviko
Evépyela ESTATE ZUvolo
50.054.833 30.802.275 55.851 80.912.959
50.054.833 30.802.275 55.851 80.912.959
30.972.802 18.904.444 0 49.877.246
30.972.802 18.904.444 0 49.877.246
Mappapa  AloAIkA REAL Feviko
Evépyeia ESTATE ZUvoAo
49.419.373 31.676.817 53.954 81.150.144
49.419.373 31.676.817 53.954 81.150.144
30.391.153 18.979.298 0 49.370.451
30.391.153 18.979.298 0 49.370.451

AguTEPEUWV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOUEIG
H €dpa Tou Opihou €ival n Kiva kai o1 KUpIEC NEPIOXEC OpaoTnpIonoinong TnG Taipiac givar n EANada , ol
XwpeS TNS Eupwlwvng kai Tng Aaiac.

O1 nwARoeIc Tou OpiAou ava yewypaPikod Topéa availovTal we ENC:

O OMIAOZ H ETAIPIA
NQAHZEIZ 1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Eupwlwvn 1.640.477 1.364.078 1.640.477 1.364.078
NoINEG Eupwnaikeg XWPEG 605.792 1.222.771 605.792 1.222.771
Acia 19.450.940 17.361.146 19.450.940 17.361.146
Auepikn 4.516.509 4.680.983 4.516.509 4.680.983
AuoTpahia
AQpIKn 881.486 681.882 881.486 681.882
ESaywyn pEow TPITwV 2.273.848 3.700.840 2.273.848 3.700.840
EMG0a 6.332.137 7.072.468 2.354.953 5.058.006
ZUvoAo 35.701.188 36.084.167 31.724.004 34.069.705

10.ZnpeIwoeig eni TwV OIkovopik®V KaTtaoTaocewv

10.1. EVO®MATEG AKIVNTONOINOEIG

Ta oikoneda Kkal Ta KTipid TNG €TAIpEIQC anoTiundnkav katd Tnv nuepounvia Petapaonc ota AMXA
(01/01/2004) oTtnv €uAoyn a&ia n onoia NPoodIOPIOTNKE PETA and PEAETN aveEApTNTOU OIKOU EKTIUNTWV. H
d1apopa n onoia NPOEKUYE PETAPEPONKE aTa adiaveunTa KEPON.

JNUEIVETAl OTI €ni TOU akivnTou TNG 0dou AUKOBPUGNG 7, TNG ETAIPEIAC E£XOUV €YYPAPEI NPOCNHEINTEIC
Uyouc eupw 6.500.000 (npwTn unoBnkn) os eEaopdalion Tou KoivoU opoAoyiakoU daveiou UYouc EUpw
4.999.986 nou unoypdpnke pe Tnv EUROBANK oTic 22/10/2008 (To undhoino eivar omic 31/12/2016
1.666.662 €upw), KABWC €xel eyypA®el MPOONUEINOEIC UPouc gupw 5.000.000 (deUTepn unobnkn) oe

€€ao@aNion Tou koivoU opoAoyiakoU daveiou Uyoug eupw 7.000.000 nou unoypdapnke pe Tnv ALPHA BANK
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(npwnv EMMNOPIKH TPAMEZA) (To unoMloino eival otic 31/12/2016 2.950.000 supw). Aev ugioTavTal

NPOCNMEIWOEIC ENi TWV NAYIWV OTOIXEIWV TwV BUYATPIKWV.

O OMIAOE
Owonsdo & Merogopika peoo &  Emnkao kol Aoinog . L
e e T Awiv. ¥Yno sxTEheoT) Eovoho
Noyiwomikn ofio Tiv 1 Iovovopiou 2015 12.420.948 32.623.148 133.752 3 45.177.851
M AoywoTEn ofia 15,266,747 48,172,312 552,800 3 54,391,862
TuooupeuEyn andofieon ko anopsimon afiog {3.025.766) {17.086.845) (788,066} 0 (20.900.677)
Noywomien ofia Tnv 21 Askepfpiov 2015 12.240.980 21.085.468 164.734 3 T43.491.185
MeTn AoyoTen ofia 15,252,701 49,132,802 SE3.B92 3 65,369,399
TuocwpeuEyT andofison Ko anopsioon ofiog {3.350.966) (19.799.575) (B2E8.541) 0 (23.979.183)
Aoyiomed ofio v 31 AskspBpiou 2016 | 11.901.735 29.333.227 155.251 3 41.390.216
Oumwonsdo & Merogopika peoo & Emnko kol Aoingg . .
e e ke i Awiv. ¥no skreheon Edovoho
HNoywomikn ofia v 1 Iovouvopiou 2015 12.420.948 32.623.148 133.752 2 45.177.851
Mpoctnesg 154,005 1,155,954 99,950 [1] 1,409,559
Mudfoas - Moo 1] (50.445) 0 0 (50.445)
A vanpoocappoyy anocfosswy anvijTwy 1] 0 0 0 0
Anocfés (333.971) (2.689.459) (69.009) ] (2.092.440)
Mihfyzsig - Mawbesic anocféeswy 1] 76,234 0 0 76,234
MsTapopa [ L] L] L] L]
Moyiomien ofio Tov 21 Askspfpiov 2015 12.240.981 31.085.468 164.733 32 F43.491.185
Mpocdines: 23,158 1.014.451 L4319 [1] 1.091, 548
Muhfges - Merose (37.213) {47.861) (29.337) ] (114.412)
Anocfénnc {325.200) (2.762.259) {61.292) 0 {3.149,750)|
MudfEag - Moosng anorferswy 1] 50,528 20717 0 71,245
MeTomand {6.110) 6.110 [ 0
Aoyiomied ofio Tnv 21 AskepBpiou 2016 | 11.901.736 29.333.227 155.250 3 41.290.217
H ETAIPEIA
Oueonsdo &  Merogopika peoo &  Emnko kol Aoinog . .
Kripio e iec sEomhiopse Fonhiopsc Ariv. ¥Yno sxTEheoT) Edovoho
Noyiwomikn ofio Tiv 1 Iovovopiou 2015 7.760.537 4.863.288 130.475 3 12.754.302
M AoywoTEn ofia 9,723,253 12,232,589 10,485 3 22,886,332
TuooupeuEyn andofieon ko anopsimon afiog {2.008.823) (7.122.502) (756,179} 0 {9.587.504)
Noyiwomikn ofia Tv 21 Askepfpiou 2015 7.714.430 5.110.087 154.207 3V 12.978.827
MeTn AoyoTen ofia 9,700,081 13,103,505 G5, 481 3 23,725,470
TuocwpeuEyT andofison Ko anopsioon ofiog {2.115.708) (8.082.167) (792,029} 0 {10.5585.904)
Moywomen ofio v 21 Askspfpiov 2016 7.584.373 5.021.737 133.452 3 12.739.566
Ouwansdo &  Merogopika pEoco & Emnko ko Aoingg . .
Kripio T S Fonhiopée Awiv. ¥no skreheon Euvoho
HNoywomikn ofia v 1 Iovouvopiou 2015 7.760.527 4.863.288 130.475 3 12.754.302
Mpoctnesg 151,654 1.142.711 90,945 [1] 1,354,350
Mudfoas - Moo 1] (E50.445) 0 0 (50.445)
Anooiionc {152,575) (891597 {67.518) 0 (1.112,138)
Mudfoas - Mawmosng onosfiérswy 1] 76,234 0 0 76,234
Meropood {44.875) [ {8.595) 0 {53.471)
Noyiwomikn ofio Tiv 21 Askespfpiov 2015 7. 7144320 5.110.087 154.307 3 712.978.827
Mpoofngs: 62.71% B8L.853 38.221 1] 86,833
Meshnoe - Maeng (B5.891) (B.45T) {29.337) 0 {123,695}
Anofiéac (147.599) {262.799) (56.567) ] (1.167.065)
Meshnees; - Mawsons anosfesswoy 40,814 1134 20.717 0 64,665
MsTopopa [ (6. 1100 6,110 [ [
Noyiwomien ofia v 21 AskepBpiov 2016 7.584.2732 5.021.727 123.452 2 12.7329.566

Ta enevduTika akivnta Tou Opihou kal TnG ETaipeiag noooU € 55.851, agopolv To kOOTOC KTnong duo
aKIVATWV TO OrMoio TO &va ayopdoTnke evrtoc Tou 2015 kai To deUTepo evtog Tou 2016, pe okono Tnv
EKMETANEUON Tou. EniNAéov pEOa oTnv XpAon n €Taipeia NPoéPRn aTnv NWwANCN €vog eNeVOUTIKOU aKIVATOU,
ano To onoio NPOoEKUYE KEPDOC Nocgou € 38 xIA. O ‘OpiAog kai n ETaipeia napakoAouBoUv To v Adyw akivnto

0TO KOOTOG EIOV TIC CWPEUHEVEC ANOOPETEIC.
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10.2. Ynepaiia emyegipnong

H AoyioTikn) a&ia Tng unepagiag avaAUeTal wg €ENG:

Ynepa&ia emxeipnong IAEH A.E. 1/1/2015 2.299.306
Meiov anouciwon vnepaéiag 0
Ynepa&ia emixeipnong IAEH A.E. 31/12/2015 2.299.306
Mejov anopciwon vnepaé&iag (1.050.000)
Ynepa&ia emxeipnong IAEH A.E. 31/12/2016 1.249.306

Kata tnv 31n Askepppiou 2016, dievepynOnke EAeyX0C anopEinong TNG unepa&iac n onoia €XEl AvayvwpIoTE
OTIC EVOTOINMEVEC OIKOVOUIKEC KATAOTACEIC. ANO TOV €EAEYXO MPOEKUWE AMOWPEIwaoN TNG unepagiac nooou €
1.050.000,00. O €AeyxoG TNG anopeiwong npayuatonoinénke pe Baon Tn HEBODO UMOAOYIOHOU TwV
MpoeEopAnuévwy Tapeiakwv Powv (Discounted Cash Flow Model).

O1 Baoikeg napadoxeg nou Xpnaoiponoinénkav giva:

Meon TIMN evepyelag €Toug 2015 (supw 86,00 ava MeyaBaTopa)

ExTipwpevn auénon TiWng ava Meyapatdpa ava €tog: 0%

To nNpoeo®ANTIKO €NITOKIO Nou epapuooTnke (KoaTog Idinv KepaAaiwv) eival 10,52% €wg 1o 2020 kal 7,3%
ano To 2021 kai €nerTa.

O pubudc avanTuénG Twv TAUEIOKWV POWV UMOAOYIOTNKE OF EMIXEIPNMATIKA NAGvA E€YKEKPIYEVA anod Tn
dloiknan, Ta onoia £xouv cudnePIAABEl TIC ANApPaiTNTEG avabewpnoeiC yia TNV anoTunwaon TnG TPEXOUOAC
OIKOVOMIKNG OUYKUpiac, yia Ta ornoia n dioiknon nioTevel OTI avTavakAouv Tnv nponyoUlevn euneipia Kai
Aoinég 01aB£oIEG NANPOPOPIEC and EWTEPIKES MNYEG.

H didpkeia Tng ouppaong pe Tov AAFHE sival nepiopiopévn kai avépyetal o 27 €1 yia 1o A/M MeyahoBouvi,
A/N AukopwAia kai To A/MN Z0vopa. To A/M MeyaloBoUvi 1oxUo¢ 19,8MW (To onoio UoTepa anod NPOOPATEC
avapabpioeig &yive 10xU0G 22MW) €xel dlavuoel TEGOEPIONKIOI XpoOvia MePInou MANPoUG AsiToupyiag. ZTo
dIdoTNUa auto, n Napaywyn Tou KPIVETAl IkavonoinTikr O€dOPEVOU OTI MPOKEITAl yid TO apxXIkO OTAdio
Aerroupyiac Tou otadupou. To A/M ZUvopa kai A/MN Auko@wAIG avapéveTal va apxXioouv Tn AEIToupyia Toug
oTIC apxeg Tou 2018 kar 2019 avTioToIxa.

10.3. Aula NgPIOUCIAKA OTOIXEIa

O OMIAOZ

Software Aikaiopara Aoina Z0volAo
AoyioTikn a§ia Tnv 1 Iavouapiou 2015 36.042 348.068 296.976 681.085
MikTn AoyioTikn agia 343.952 992.559 441.388 1.777.899
2UOOWPEUKEVN anoaBeon kal anopeiwon agiag (308.134) (675.652) (172.579) (1.156.366)
MoyioTikn a§ia Tnv 31 Aekepppiou 2015 35.817 316.906 296.976 621.533
MikTn AoyioTikn agia 347.077 980.047 444.455 1.771.579
2UOOWPEUKEVN anoaBeon kal anopeiwon agiag (317.887) (691.831) (203.395) (1.213.113)
MoyioTikn a&ia Tnv 31 Askepppiou 2016 29.190 288.216 241.060 558.466

Software Aikaiopara Aoina ZUuvolAo
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MoyioTiki aia Tnv 1 Iavouapiou 2015 36.042 348.068 296.976 681.086
Mpoobrkeg 8.886 0 0 8.886
MwANOEIG-UEINTEIG 0 0 0 0
ANOOBETEIC (9.111) (31.162) (28.166) (68.439)
METapopEg 0 0 0 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2015 35.817 316.906 268.810 621.533
Mpoodrkeg 3.125 0 1.080 4.205
MwANOEIG-UEINTEIG 0 0 0 0
ANOOBETEIC (9.753) (28.691) (28.829) (67.273)
METapopeg 0 0 0 0
MoyioTiki afia Tnv 31 AekepBpiou 2016 29.190 288.215 241.060 558.466
H ETAIPEIA
Software Aikai®para ZUvolo
AoyioTikn aia Tnv 1 Iavouapiou 2015 36.042 259.131 295.173
MikTr) AoyioTikn agia 343.952 634.512 978.463
SUCOWPEUKEVN anooBean kai anopeinon agiag (308.134) (406.543) (714.677)
AoyioTikn aia Tnv 31 AskeuBpiou 2015 35.817 227.969 263.786
MikTr) AoyioTikn agia 347.494 634.512 982.006
SUCOWPEUKEVN anooBean kal anopeinon agiag (317.887) (435.233) (753.120)
AoyioTikn aia Tnv 31 AskeuBpiou 2016 29.607 199.279 228.885
Software AikaiopaTa ZUvoAo
AoyioTikn aia Tnv 1 Iavouapiou 2015 36.041 259.131 295.173
MPoaBKeg 8.886 0 8.886
MWANCEIG-UEIWOEIG 0 0 0
ANOOBETEIC (9.111) (31.162) (40.273)
MNwANoEeIC - MeI®OEIC anooBEcewy 0 0 0
MeTapopEC 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2015 35.817 227.969 263.786
Mpoabrkeg 3.542 0 3.542
MWANOCEIC-UEIDOEIG 0 0 0
AnooBtosig (9.753) (28.691) (38.443)
MNMwARoEIg - MeIWoEIG anooBEoewy 0 0 0
MeTapopEC 0 0 0
MoyioTikn a&ia Tnv 31 Askepppiou 2016 29.607 199.279 228.885
10.4. EnevdUoeIg 0€ BuyaTpIKEG ENIXEIPNOEIG
O1 enevdUoEIC 0 BuyaTpIKEG EMIXEIPAOEIC avaAuovTal NapakaTw:
®EIAIAZ A.E. KAAAITEXNOKPATHZ VIS LAPIS IAEH A.E. IKTINOZ ZYNOAO
(Zupperoxn ENE (ZuppeToxn E.N.E. (Zupperoxn MAPMAPON A.E.
90,00%) 30,00%) (ZuppeToy 100%) (ZuppeToxn
1 99,70%) 100%)
ASia kTioEwG 31/12/2015 864.742 11.005 0 18.251.500 483.943 19.611.191
Aanaveg GUUHETOXNG 0
Anopsinon agiag (4.000.000) (4.000.000)
AvaTa§lvounon ZUPPETOXNG (423.943)  (423.943)
AUEnon MetoxikoU Kepalaiou 60.000
ASia kTihoewg 31/12/2016 864.742 11.005 0 14.251.500 60.000 15.188.276
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H ETaipeia kata Tnv didpKeia TnG Xpriong NpoERn o€ EAeyX0 anopEinong ToU GUVOAOU TwV GUHHETOXWV TNG.
Ano Tov €Aeyxo npékuye anopeinon TnG a&iag Tng IAEH nooolu € 4.000.000,00 To onoio emiBapuve Ta
anoTEAEOUATa TNG €TAIpEiac.

EninAéov n eTaipeia dev oAokAnpwaoe Tnv al&énon kepahaiou otnv BuyaTpikn Taipeia IkTivoc Mapuapov kai

KaTa ouvénelia To KovOUAI «EnevOUCEIC 0€ OUPHPETOXEG» EJPaVIleTal HEIWHPEVO KATA € 423.943.

10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ouyyevnc enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe £€dpa Tnv Kunpo ,otnv onoia n IKTINOX
EAAAT A.E. ouppeTexel Pe nooooTd 20,344% kai To unoAoind 79,656% To katexel n eraipeia DolphinCl
Thirteen Ltd.

MapaTiBevralr n Evonoinuévn Kataotaon Oikovopikng ©Ogonc 31/12/2016 kai n KatdoTtaon ZUVOAIK®V
Ecodwv 1/1-31/12/2016 Tnc LATIRUS ENTERPRISES LIMITED oTov onoio €vornoin®nke n Buyartpikn Tng
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe Tnv PEBodO TNG OAIKNG evonoinong (MocooTO GUPHETOXNG OTNV

BuyaTtpikn 97,67%).

O OMIAOZ H ETAIPEIA
A%ia ouyyevig enixeipnong 1 Iavouapiou 2015 5.923.384 1.482.340
SUMMETOXN OTNV augnon HeToxIkoU Kepahaiou 13.224 13.224
KEpBOC £ni TOU NOCOCTOU CUUMETOXNG OTA ANOTEAECUATA TNG CUYYEVOUC 172.938
A&ia ouyyeving emixeipnong 31 AskeppBpiou 2015 6.109.546 1.495.564
JUMMETOXN OTNV augnon WeToxikoU kepahaiou 10.172 10.172
Znuia €ni TOU NOCOOTOU CUMMETOXNG OTA ANOTEAECHATA TNG OUYYEVOUG (115.426)
A&ia ouyyeving emixeipnong 31 AskeppBpiou 2016 6.004.292 1.505.736
KaraoTraon OIkovOMIKNG OEong
EvepynTiko 01/01/2016- 01/01/2015 -
31/12/2016 31/12/2015

Mn KukAo@opoUvTa ZToixeia EvepynTikoU
EvowuaTa nayia 75.656 75.656
Auha nepiouaiakda oToixeia 35.732.097 36.386.724
Enevduoeig o€ akivnTa 0 939
AvaBal\OpEVEC POPONOYIKEG ANAITHOEIG 49.771 49.771

35.857.524  36.513.090
KukAo@opouvTa ZToixeia EvepynTikoU
AoINEG anaiTioeig 372.895 83.704
Tapeiaka dlabéaipa kai Icoduvaypa 10.330 83.469

383.226 167.173

ZUvoAo EvepynTikoU 36.240.750 36.680.264
"IS1a KepaAaia & YNOXpeWOEIG
'IS1a KepaAaia
METOXIKO KEQAAaIo 25.845 25.845
Ynép To ApTIO 15.956.644 15.956.644
AnoTeAéopaTa €ig véo 12.484.898 12.791.956
"I81a keaAaia anodIJOPEVA OTOUG HETOXOUG TNG HNTPIKAG 28.467.387 28.774.445
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AikaiopaTa geioyneiag
ZUvolo Idiwv KepaAaiwv

MakponpoBeoHEG YNOXPEDOEIG
AvaBaMOpEVEC (POPONOYIKEG UMOXPEWOEIG
NOINEG HAKPOMPOBETHEC UNOXPEMOTEIG

Bpaxunpo0eopEG YNOXPEWOEIG
TPEXOUOTEC (POPONOYIKEG UMOXPEWTEIG

NoINEG BPayunpOBECHEG UNOXPEWTEIC
BpaxunpoBeopeg NpoBAEYEIG

ZUvoAo BpaxunpoOioHmV YNOXPEDCEMV

ZUVOAO YNOXPEDTEWV

ZUvolo Idiwv Kepalainv kal YNOXPEDOEWV

Kataoraon ZuvoAikwv Egodwv

NwAnoeig

KooTog NMwAnBevTwv

MikT0 Képdog

Aoind Aeimoupyika €ooda

'E€0da dioiknong

Aoina Asitoupyikd €£0da

Képdn NMpo ®opwv XpnHATOSOTIKOV Kdl ENEVOUTIKAOV ANOTEAECHATWOV
XpnuaToolkovopika 'Egoda
XpnuaTooikovopika ‘EEoda

Aoina XpnuaTtoolkovouika AnoTeAéopaTa
AnoTeAéopuaTa enevduTiKAG OpacTnpIOTNTAG
KaBapa Képdn / (Enui£G) npo popwv
dopo¢ €1000NHATOC

KaBapa Képdn / (InUIEG) HETG POPOV

Aoina ZuvoAika £€c00da

2UvoAo AoINWV ZUVOAIKWV E000WV HETA POPWV
ZUYKEVTPWTIKG ZuvoAika 'Ecoda HETa ano popoug

Képdn nepidodou anodidopeva oe
ISI0KTATEG MNTPIKNAC
AlkaiopaTta Meloyneiag

ZUYKEVTPWTIKA ZUVOAIKA ANOTEAECHATA HETA ano POPouG anodidoHeva o

IS10KTATEG MNTPIKNG
AikaiopaTta Melowneiag

Baoika Képdn ava Metoxrn anodidopeva oToug ISI0kTATEG METPIKAG

Kepdn Mpo ®opwv XpnpaTodoTikwy, EnevduTiK®V ANOTEAECUATWY Kal ANOORECEWY

10.6. AvaBaAAopevol (popol

692.655 692.655

29.160.043  29.467.101

5.733.646 5.923.488

0 0

5.733.646 __ 5.923.488

10.673 275

1.338.613 1.284.650

5.000 4.750

1.354.286  1.289.675

7.087.932 _ 7.213.163

36.247.975  36.680.264
01/01- 01/01-

31/12/2016 31/12/2015

0 0

0 0

0 0

0 0

(112.315) (101.422)

(2.383) (2.960)

(114.698)  (104.381)

0 0

(1.315) 150

0 0

(654.627) 1.390.000

(770.640)  1.285.769

189.842 (415.691)

(580.798) 870.078

0 0

0 0

0 0

(567.372) 850.070

(13.391) 20.083

(567.372) 850.070

(13.391) 20.083

(114.698)  (104.381)

O1 avaBaM\OPeveC (POPOAOYIKEC anaITHOEIG / UNOXPEWOEIC, Tou OWIAoU ONWG NPOKUNTOUV ano TIC OXETIKEG

NPOCWPIVEG POPOAOYIKEG DIAPOPES EXOUV WG EENC:
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O OMIANOZ
31/12/2016 31/12/2015
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia

Aula MNepiouciaka ZTolxeia 565.685 0 637.737 0

Evowuarta nayia 169.662 1.660.302 155.555 1.278.450

EnevduUoeic 0 OUVOEDEUEVEG ENIXEIPNOEIG 0

KukAo@opiaka ZToixeia
AnoB¢uarta 0 0 0 0
Anamrnosig 374.082 0 298.861 0
AnoOspaTika

Ano@opoAdynon anodsuaTikwv 0 0 0 0
Makponpo0eoHEG YNOXPE®D OEI

Mapoxéc Npog To NPoOoWNIKO 180.027 0 176.069 0

Aoinéc MakponpoBeoueg Y NOXPEWTEIG 0 0 0 0
Bpaxunp00eoueg YNOXPED OEIG

BpaxunpdBeoueg MpoBALwelq 0 0 0 0

NoIneg BpaxunpoBsoueC Y NOXpEWOEIG 0 55.239 0 31.747

Z0voAo 1.289.456 1.715.541 1.268.222 1.310.197

AvTioToIxa ol avaBarAOUEVEC POPOAOYIKEC anaITACEIC / UNOXPEWOEIC, TNG ETalpeiag 6nw¢ npokunTouv ano

TIC OXETIKEG NPOCWPIVEC (POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

H ETAIPIA
31/12/2016 31/12/2015
Anaitnon Ynoxpéwon Anaitnon Ynoxptwon
Mn KukAo@opiaka ZToixeia
Auha MNeplouciakd ZToixeia 488.007 0 541.126 0
Evowparta nayia 123.103 144.601 118.832 171.160
EnevdUoeIG 0 CUVOEDEPEVEC EMIXEIPNTEIG 1.870.500 0 710.500 0
Kukho@oplaka ZToixeia
AnoBguaTa
Anamrnosi 356.473 0 283.973 0

AnoO@spaTika
Ano@opoAoynon anoBsuaTiKwv
MakponpOOeoHeG YNOXPED OEIG
Mapoxég NPog To NPOCWNIKO 180.027 0 176.069 0
Noinec MakponpOBeoUEC Y NOXPEWTEIG
BpaxunpoOeopeG YNOXPE®D CEIG

Bpaxunpo8eopeg MpoBAsYeiC 0 0 0
Noingg BpaxunpoBeoueg Y moXpEwoEI 0 55.239 0 31.747
Zuvolo 3.018.109 199.840 1.830.499 202.908

O OUVTEAEDTNC POPOU EI00DNKATOC OTOV 0Moio unokeiTal o ‘OUINOG gival 29% Tooo yia To 2016 000 Kai yia
TO 2015. O avaBaA\OPEVOG (POPOC €XEI UNMOAOYIOTEI JE BACN TO GUVTEAEDTH (POpPOoAoyiac nou 1IoXU TNV KAbe

Xpovid nou Ba npayparonoindei n avayvwpion Tou €0000u I E6d0U.

10.7. AoinéG paKponpPOBECHEG anAITAOEIG

O1 Aoinég pakponpoBeopeg anarmmoelg Tou OpiAou kal TG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
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DAoopéveg Eyyunoeig 71.461 67.441 47.651 48.242

10.8. AnoB¢uara

Ta anoBguara Tou Opilou kal TNG ETaipeiag avalovTal wg €ENC:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
A' UAeg 8.775.050 8.558.929 8.775.050 8.558.929
HuiteAn & £Toipa npoiovta 6.271.197 5.555.067 6.271.197 5.555.067
Mapaywyn o eEENIEN 0 0 0 0
Epnopeupara 1.312.523 1.348.751 812.737 1.003.530
Noina 1.257.025 967.753 1.233.855 942.499
Zuvolo 17.615.796 16.430.499 17.092.839 16.060.025

10.9. MeAdTeg kai AOINEG EMNOPIKEG ANAITNOEIG

O1 neAATEG Kal o1 AOINEG EUNOPIKEG analtnoelg Tou OpiAou kai Tng ETaipeiag, avaAlovTtal wg €ENg:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

MeAaTeg 7.966.747 6.977.788 8.336.900 7.147.781
Mpappdma EionpakTéa 13.000 13.000 13.000 13.000
Enirayéc EionpakTéeg 678.753 1.169.708 678.753 1.169.708
Meiov: MpoBAEYEIC anopeiwong (1.104.598) (862.858) (1.104.598) (862.858)
Kabapég EpnopikéGg ANAITROEIG 7.553.902 7.297.639 7.924.055 7.467.631
O1 euloyeg afiss Twv anarTiioswv givai o1

napakarw:

MeAaTeg 7.966.747 6.977.788 8.336.900 7.147.781
Mpappdma EionpakTéa 13.000 13.000 13.000 13.000
Enirayeg EionpakTéeg 678.753 1.169.708 678.753 1.169.708
Meiov: MpoBAEWEIC anopeiwonc (1.104.598) (862.858) (1.104.598) (862.858)
ZOvolo 7.553.902 7.297.639 7.924.055 7.467.631

O 'OINoC NPOEPN OTOV OXNMHATIONO NPOPBAEWYEWV Yia ENICPAAEIC analtioeic nooou € 252.357, evw
napaAMnAa npoEPn kai o€ diaypaPeC ENICPAA®V NEAATWV YIa TOUC OMOIoUC €iXe oxnUaTiosl npoBAeyn
nooou € 8.259.

O1 oUPBATIKEC NUEPOMNVIEG €iONPa&nc Twv anarnoswy and neAdTtec Tnv 31/12/2016 kai Tnv 31/12/2015,
eival ol €&nc:

H kivnon Tou AoyapiacpoU “npoBAEWEIG yia emoPaleic anarnoelg” sivai n €Ene:

O OMIAOZ H ETAIPEIA
Mepiodol eionpa&ng anaITRoewv 31/12/2016 31/12/2015 31/12/2016 31/12/2015
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'Ewg 30 Huepeg 2.195.285 1.984.196 2.195.285 2.025.530
30 - 90 Hpépec 2.578.007 2.330.117 2.578.007 2.378.656
91-180 Hugpeg 1.321.581 1.194.503 1.321.581 1.219.386
180-360 Hpépec 1.114.756 1.007.566 1.114.756 1.028.555
>360 1.448.871 1.644.114 1.819.023 1.678.363
Meiov: MpoBAéwelg anopeiwong (1.104.598) (862.858) (1.104.598) (862.858)
Zuvolo 7.553.902 7.297.639 7.924.055 7.467.631

O1 npoPAewelc yia emopaAeic anaitnosi avayvwpilovrtal os  €EATOMIKEUMEVN Paon oOTav  undpxel
QVvTIKEIPEVIKN EVOEIEN OTI 0 OMIAOG Kal N €Talpeia dev Ba lonpd&ouv OAa Ta nNood nou npoPAEnovTal BAcel
TWV apXIKWV OpwV TwWV CUKPBAcEwv NwAnone. EVOsiEeic un eionpa&iuodTnTag ouvioTouv n KabuoTépnon TNG
€ionpa&ng Twv anaiTnoswyv Kal ol GNHAvTIKEG XPNHUATOOIKOVOUIKEC OUOKOANIEC TwV NEAATWV-XPEWOTWV. TO
noad TnG npoBAewng cival n diapopd PETA&U TNG AOYIOTIKAC a&iag Twv anaItiocwy Kal TwV EKTIHOPEVWY
xpnuatopowv nou Ba eionpaxBolv. H MAoyioTiky a&ia Twv anaimiocwv MEIWVETAI PECW avTiBETOU
Aoyapiaopou (npoBAewnc), He avayvwpion TnG Meiwong oTa anoTeAéopaTta oTo KovOUAI « Aoina 'E€oda.

METAyEVEOTEPEC AVAKTAOEIC ANOMEIWHEVWV NOCWV avayvwpilovTal wg €6000 0To KOVOUNI «ANa 'Ecoda.

10.10. AoInég anaITROEIG

O1 Aoinég anarrioelc Tou OpiAdou kai TnG ETaipeiac avaluovTal we €ERC:

0 OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

XpewaoTeg Aidgpopol 127.841 0 0 0
Anarmosic And EAAnvik6 Anuoaio 3.202.277 3.066.007 2.971.261 3.017.268
MpokaTaoAég 25.364 0 25.364 0
NoInEc AnaitTioeig 535.548 204.033 2.330.215 2.457.434
KaBapég anaitioeig XpemoTwv 3.891.030 3.270.040 5.326.839 5.474.702

10.11. Tapeiaka diaB£oipa kai 1I000UVAPA TAHEIAK®OV S1a0£Cip@wV
Ta Tapeiaka diabgoiya Tou Opilou kai TG ETaipeiag avaluovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2015 31/12/2015 31/12/2015
AigBéoiya oTo Tapeio 4.450 3.685 759 496
BpayunpoBeapeg TpanelikéG KATABETEIG 1.181.456 171.815 1.069.227 164.374
ZUuvolo 1.185.906 175.500 1.069.986 164.871
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10.12. 'Idi1a kepaAaia
MeTOXIKO KEPAAQIo

YnoAoino oTig 31 AskepBpiou 2015
AUENon MeToxikoU Kegahaiou pe
Kegahaionoinon unép To dpTio

EnioTpoor) Kepahaiou

MwAnon peToxwv UNTpIknG (IdIEC HETOXEC)
YnoAoino oTig 31 Askepppiou 2016

A=IA
ApIBpOG
HETOX®WV

28.580.100

28.580.100

MeTOXIKO
Kegalaio

11.432.040
714.503

(714.503)

11.432.040

Ynép 10 dpTio

758.294
(714.503)

43.792

ZUvoAo

12.190.335

(714.503)

11.475.832

Me anogacon Tng No 77/20-12-2016 levikng ZuveAeuong ano@aciodnke n ayopd Idiwv MeToxwv PE TOUG WG

€ENG Opouc:

e AIGpKela yia Tnv onoia xopnyeitai n &ykpion : 12 Prveg

e AvwTaTo OpIO TIMAG METOXNG OTNV onoia Pnopei va yivel n anokrnon : € 6,00

e KaTtwTtaTo OpIo TINAG METOXNG OTNV onoia Pnopei va yivel n anoktnon : € 0,40

e MeyioTog apIBUOG PETOXWV Nou Pnopei va anoktnBouv: Mexpr 1o 1/10 Tou kataBeBAnuevou

METOXIKOU KEPaAaiou (TOu GUVOAIKOU apIBOU TWV JETOXWV).

H eTaipeia pexpr Tnv 31/12/2016 €xel npoPei oTnv ayopd 184.349 petoxwv ouvolikng a&iac 195.904 supw.

10.13. AaVEIAKEG UNOXPEWNTEIG

01 davelakeg unoxpewaoelg Tou Opilou kal Tng ETaipeiag avaAlovtal wg €&Ng:

O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MakponpoOeoHOG SAVEICHOG
Tpanelikdc Saveiopog 9.822.628 9.078.723 3.460.961 4.220.723
YNOXPEWOEIG XpNHaTodoTIKNG HioBwang 235.076 338.847 235.076 338.847
Z0UVOAO HaKPONPOBEoHWV daveimv 10.057.704 9.417.570 3.696.037 4.559.570
Makp/oHEG YNOXPEWOEIG NANP. 0TV 2.222.349 3.366.631 1.644.016 1.978.631
Enopevn Xpnon
BpaxunpoBeopa daveia
Tpanelikog daveiopog 8.969.006 9.839.240 8.325.708 8.467.105
YNoXpeWOEIG XpnHaTodoTIKNG HioBwang 117.710 121.348 117.710 121.348
ZUvolo BpaxunpoBecHmV daveinv 9.086.715 9.960.588 8.443.418 8.588.452
ZUvolo daveinv 21.366.768 22.744.789 13.783.471 15.126.653
O1 nuepounvies ANENc Tou ouvoou Twv daveiwv Tou OpiAou kal TnG ETaipeiacg sival o1 €nc:
H ETAIPIA
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'E®G 2 €T Ano 2 £éWG5 €T AV® TWV 5 ETOV
31 AskepBpiouv 2015
>Uvoho daveinv 11.764.751 2.901.708 0 14.666.459
>UvoAO XpNHATOdOTIKNG MioBwong 232.903 227.292 0 460.195
31 AskepBpiouv 2016
>Uvoho daveinv 12.667.439 763.246 0 13.430.686
>UvoAo XpnHaTodoTIKNAG HioBwang 235.599 117.187 0 352.786

O OMIAOZ

'E@G 2 £€Tn Ano 2 éwG5 €T AV TOV 5 ETOV ZUvolo
31 AskeppBpiou 2015
>Uvoho daveinv 15.912.887 6.371.708 0 22.284.595
>UvoAo XpnHaTodoTIKNAG HIoBwong 232.903 227.292 0 460.195
31 AskeppBpiou 2016
>UvoAo daveiwv 15.045.735 4.233.244 1.735.003 21.013.983
>UVOAO XpNHATOdOTIKNG MioBwong 235.599 117.187 0 352.786

To OTABUIONEVO HECO EMITOKIO MAKPOMPOBEoHOU Kal Bpaxunpobeopou daveiopoUu Tou OMiAou, Tnv

NUEpounvia Tou I0oAoyiopou ivarl 3,57% kai 6,57% avTioToixa.

10.14. YNoxXpe®OEIG NAPOX®WV NPOCWNIKOU

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAomno évap&ng xpnong Tnv 01/01/2015 631.721 618.417 548.287 600.763
KboTog TpExouaac anaoxoAnong 56.753 75.559 51.929 70.778
XpNHATOOIKOVOUIKO KOOTOG 12.634 13.737 10.963 12.436
KooTog npolnnpeoiag 0 0 -119 -60.073
KooTog (anoTéAeoua) Alakavoviopwv 0 0 0 0
Mapoxec NANPWOEITEC EVTOC TOU TPEXOVTOC £TOUC -1.003 -65316 -286 -65.316
AvaloyioTika (kepdn)/TnuiEg -47.041 -10.676 -48.838 -10.301
YnoAoino Ynoxpéwong Thv 31/12/2015 653.064 631.720 561.937 548.287
O1 kUpIEG avaloyIoTIKEG Napadoxeg Mou Xpnaiponoinénkav £Xouv wg eENG:
31/12/2016 31/12/2015
MpOgEOPANTIKO EMITOKIO 1,80% 2,00%
MeANOVTIKEG auEnoeIg HIoBav 2,50% 3,00%
MANBwWPIoHOG 2,00% 2,00%
10.15. KpaTtikég Eniopnynoeig
O1 eniyopnynoeig Tou Opilou kai Tng ETaipeiag avaAlovTal wg €&nc:
OMIAOZ H ETAIPEIA

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Enixopnynoeig 8.578.138 9.095.860 560.059 518.067
NEec enyopnynoeic 34.127 87.825 34.127 87.825
Meiov: AvahoyoUoeg anooBéceig oTnv Xprion (770.304) (605.547) (217.486) (45.833)
ZUvolAo 7.841.960 8.578.138 376.700 560.059
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10.16. MpoBAéyseig

O1 npoBAéweic nou agopouv Tov ‘Ouiho kai Tnv ETaipia avayvwpidovral €@’ 000V UNAPYXoUV NAapoUCEC
VOMIKEG 1 TEKUAPTEG UMOXPEWOEIC WG CUVENEIA NAAAIOTEPWV YEYOVOTWVY, €@’ OGOV undpyel mOavotnTa
€KKABAPIONG TOUC HEOW €KPOWV MOPWV, Kal £’ OCOV N UMOXPEWGCN TOU MOCOU HMOPEI va UMOAOYIOTEI

agionioTa. Evoexopevec anairioeig dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG AAAG YVWOTONOIoUVTal

€QOoOV undapyel MBavoTNTa €I0PONC OIKOVOUIKWV OPEAWV.

MakponpoBsopeg NMpoBAEYEIg

O OMIAOZ H ETAIPEIA
MpoBAtyeig MpoBAtyeig
YnoAoina kara tnv 1n Iavouapiou 2015 347.886 320.399
TTpO0BETEG MPOPAEWEIS NEPIOdOU:
DOPOG AVEAEYKTWV XPrOEWV
Aandaveg anokatdoTaong alohikoU ndpkou 1.309
Aanaveg anokaTaoTaong AaTousiwv 27.403 27.403
YnoAoina kara Tnv 31n Askepppiou 2015 376.598 347.802
[TpO0BETEG MPOPAEWEIS NEPIOdOU:
DOPOC AVEAEYKTWV XPrOEWV (249.118) (249.118)
Aandaveg anokatdoTaong alohikoU ndpkou 1.509
Aanaveg anokaTaoTaong AaTousiwv 5.921 5.921
YnoAoina kata Tnv 31n Askepppiou 2016 134.910 104.605

O ouvTeEAEOTNC NPOEEOPANONG YIa TO UMOAOYIOUO TOU KOOTOUG anokataoTaonc AdTopeinv kai AloAikou
Mapkou €ival 5%. Méoa oTn TpExouaa xpron 2016 To XpnHATOOIKOVOUIKO KOOTOG anoKaTaoTaonc aloAikou

napkou Uyoug 1.509 gupw apopd Tnv BuyaTpikn eTaipeia I.AE.H. A.E.

Bpaxunpo0eopeg NMpoBAEYEIG

O OMIAOZ H ETAIPEIA
BpaxunpoOeopeg BpaxunpoOeopeg
npoBAEWeIc npoBAEWeIg
YnoAoina kara Tnv 1n Iavouapiou 2015 207.691 112.586
XpnoonoinBeioeg BoayunpoBeoues npoPAEWEIS nepiodou:
'ES0da (28.585) (28.585)
ToKol (162.833) (67.728)
NOINEG
lpooBsTec BoaxunpoBeoies nPoBAEWEIS NEPIOdoU:
'E€0da 62.818 62.818
ToOKol 140.390 55.996
NoInég
YnoAoina kata Tnv 31n Aegkeuppiou 2015 219.482 135.087
Xpnowonoin@eioss BpaxunoBeouss npoPAEWeic nepiodou:
'EE0da (62.818) (62.818)
ToKol (140.390) (55.996)
NoInEg
lMpooBeteg BoaxunpoBeouieg nPoBAEWEIS NEPIOdoU.
'E€0da 86.360 59.605
Tokol 84.810 65.255
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NOINEG
YnoAoina karda Tnv 31n AekeppBpiouv 2016 187.444 141.134

O! eTaIpieC TOU OMIAOU XPNOIKOMNOIWVTAC OTATIOTIKA OTOIXEIA and (PopPoAOYIKOUC €AEYXOUC NApeABOVTwWY
EAEYHEVWV (POPOANOYIKA XPNOEWV, £XOUV OXNMUATIOEI avaloyn NPOBAEWn yia TIC EVOEXOUEVEC (POPOAOYIKEC
UMOXPEWOEIC, Nou 6a NPoKUYWOUV anod ToV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPrOEWV.

10.17. MpopnOeUTEG Kal AOINEG UNOXPEWTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBEUTOV Kal TwV AOIN®Y GUVAP®OV UNOXPEWCEWY Tou OMIAoU Kal TNG

ETaipeiag exel wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

MpounBeuTég 3.030.599 939.939 2.476.348 549.869
Enirayég MANpwTEEC 3.801.811 5.366.982 3.118.014 5.054.889
MpokaTaBoAég neAaTwv 2.339.040 2.172.670 2.214.012 2.172.670
NOINEG UNOXPEWOTEIG 0 0
Zuvolo 9.171.450 8.479.590 7.808.375 7.777.428

O1 avwTEPW UNOXPEWTEIC Eival NANPWTEEC EVTOC TPIWV UNVWV KATA PECO OpO.

10.18. TPEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

0 OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015

'E€000 @Opou nou avaloyei oTnv nepiodo 1.930.584 1.884.145 1.930.584 1.368.877
Ynoypewoeig ano Popoug 2.035.894 461.378 1.778.559 852.891
Zuvolo 3.966.477 2.345.523 3.709.143 2.221.768

10.19. Aoinég BpaxunpOOECHEG UNOXPEWOEIG

O1 Aoinég BpaxunpoBeapeS unoxpewaelg Tou OWIAou Kal TG eTaipeiag availovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Ao@alioTikoi opyavioyoi 2.108.227 2.273.912 2.044.598 2.251.302
Mepiopata nAnpwTéa 225.327 3.306 225.327 3.306
N\OINEC UNOXPEWOEIG 2.506.080 2.407.196 3.710.259 3.298.096
Z0volo 4.839.633 4.684.414 5.980.184 5.552.704
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10.20. NwAnRoeIg

O1 NWAARCEIC TOU OpiAOU Kal TNG ETaIpEiac avaAuovTal we €ENG:

O OMINOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Epnopelpata 2.334.720 977.517 207.736 977.517
MpoiovTa 13.937.877 14.252.688 13.337.591 14.252.688
A'YAeq 16.579.769 17.483.517 16.579.769 17.483.517
Ynnpeaieg 2.572.688 3.220.114 1.361.371 1.205.651
Aoind 276.133 150.331 237.538 150.331
ZYNOAO 35.701.188 36.084.167 31.724.004 34.069.705

10.21. 'E€0da ava karnyopia

Ta €€oda ava katnyopia Tou Opilou kai TnG ETaipeiac avallovTal wg €Enc:

KooTog nmAnBevrov

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2016 31/12/2015 31/12/2016 31/12/2015

ApoiBéc Mpoownikou 6.619.504 7.020.148 6.195.438 6.601.464
ApoiBeg TpiTwv 2.314.676 2.069.567 1.431.342 2.048.248
Mapoxec TpiTwv 2.115.551 2.056.216 1.379.491 1.249.657
®opol TEAN 127.373 192.681 28.520 33.502
levika ‘EE0da 344.331 765.258 309.758 733.484
AnooBéoeig 3.007.730 2.948.031 1.034.578 969.222
Zuvolo 14.529.165 15.053.658 10.379.128 11.637.336
KooTog anoBepdtwv 7.376.158 8.397.989 7.672.763 9.083.076
Anopeiwaon anobspaTwy

Meiov Idlonapaywyn (88.403) (448.769) (88.403) (448.769)
KooTog nmAnBsvTmv 21.816.919 23.001.119 17.963.488 20.269.895
‘EE0Oa d1oiknong

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2016 31/12/2015 31/12/2016 31/12/2015

EptropeUpaTa 4.167 1.101 4.167 1.101
A & BonOnTikéG "YAeg 543 3.010 543 3.010
ApoiBEg MpoownikoU 1.696.378 1.606.659 1.358.396 1.604.977
AuoIBéc TpiTwv 771.489 731.701 745.571 698.166
Mapoxég Tpitwv 99.885 166.452 162.708 230.266
®opol TeAn 29.651 63.570 29.131 62.834
Mevika ‘E§oda 507.955 324.503 240.195 282.290
XpNHUATOOIKOVOUIKA 10.963 3.706 10.963 3.706
AnooBéoeig 125.543 123.926 91.490 94.269
MpoPAEWEIC 56.035 10.243 51.810 (54.611)
Zivolo 3.302.611 3.034.870 2.694.975 2.926.007
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‘EE0da d1a0song
O OMIAOZz H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2016 31/12/2015 31/12/2016 31/12/2015

EptropedpaTta 75.074 16.171 75.074 16.171
A & BononTikég "YAeg 9.855 5.005 9.855 5.005
AvaAwoipa YAIka 350.451 370.326 350.451 370.326
ApoiBéc Mpoownikou 1.029.177 1.087.213 942.025 1.087.213
AuoIBEG TpiTwv 232.849 510.406 208.635 510.406
Mapoyxég Tpitwv 268.631 218.580 163.019 218.580
®opol TEAN 49.404 44.119 35.871 44.119
levikd 'E€0da 3.202.912 2.996.514 3.141.095 2.996.514
XpNnHaToOIKOVOUIKA 0 1.569 0 1.569
AnooBeoeig 79.639 88.921 79.639 88.921
ZUvolo 5.297.992 5.338.824 5.005.663 5.338.824

10.22. Aoina £€00da / £€€08a eKHETAAAEUONG

Ta Aoind €0oda / €€0da ekpeTaMeuang Tou Opidou kal Tng ETaipeiag avahlovTal wg €ERG:

‘Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015

EnioTpogr) Aaopwv & ®opwv 502.099 539.990 502.099 539.990
KEpdn ZuvahhaypaTikwv Alapopuv 13.253 23.219 13.253 23.219
'Ecoda and Evoikia 0 2.864 0 0
AvaloyoUoeg anooBeoelg 770.304 605.547 217.486 45.833
ENIXOPNYNOEWV

KEpdn anod nwAnon nayinv 4.972 0 4.972 0
Noina 219.250 103.326 213.943 102.412
ZUuvoAo 1.509.878 1.274.947 951.752 711.454

>ta Aoind 'Ecoda nocoo eupw 40.000 apopd OIOIKNTIKEG — AOYIOTIKEG UNNPECIEG NPOG T OUVOEdENEVN
enixeipnon, Heow TNG oUPPeTOXNG oTn Latirus Ltd, IKTINOZ TEXNIKH & TOYPIZTIKH A.E.

'E§0da O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
ZnuiEG ouvaAAaypaTIKwv diaopwv 7.955 14.751 7.955 14.751
Anopeiwon enio@alwv NEAaT®V 252.357 164.205 252.357 164.205
'E€oda Mponyoupevwv Xproswv 0 91 0 91
Noina 229.272 133.357 217.344 115.434
ZUuvolo 489.584 312.404 477.655 294.481
10.23. XpnuaTtooikovopika £€00da / £€€0da
Ta xpnuaTooikovouika €00da / €€0da Tou Opilou kal Tng ETaipeiag avaAlovTtal wg eENg:
Etnoieg ETaipikég kal Evonoinuéveg Oikovopikeg KataoTtdoeig Tng 31" AekepBpiou 2016 >eNida 93




B
EE‘\ IKTINOZ - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

XpnuaTtooikovopika ‘Ecoda ano:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aoinoi MoTwTIKoi TOKO! 35 364 35 18
Aoina £€00da kePaAdiwv 4.396 0 4.396 0
Z0uvolo 4.431 364 4431 18
Xpnuartooikovopikda ‘EE0da ano:
O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
TpaneQikda davela & unepavainyeig 1.154.299 1.155.234 848.404 798.657
MpopnBeiec EyyunTikwv EnoToA®v 9.803 16.759 9.803 16.759
Noina TpaneQka 'EEoda 263.346 241.363 252.356 239.908
Anopsiwon Ynepagiag 1.050.000 0 0 0
Zuvolo 2.477.448 1.413.356 1.110.562 1.055.324

10.24. Aoind XpnHATOOIKOVOHIKA anoTeAEéopara

Ta Aoind XpnuaToolkovopika anoteAéopara Tou Opidou kal TnG ETaipeiag avaAuovTtal wg €ENC:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
AnoTiugnon napayoywv Metoxmv kai Warrants (18.001) (22.717) (18.001) (22.717)

SUMQWvVa PE Tov npaypartonoinfévra EAeyxo a&loAoynong TNG anoTeEAEOUATIKOTNTAG TNG AvTIOTABMIoONG, Ta
napaywya XpnHaToolKOVOMIKG npoiovTa nou kateixe o ‘OpiIlog dev IkavonoloUv TIC npoUnoBEaelg
ANOTEAECUATIKAG aVTIOTABUIOTIKAG AOYIOTIKAG Kal yid QUTO TO aMNOTEAECUA MOU MPOEKUWE anod Tnv

anotipgnon otnv €UAoyn a&ia Touc, kaTaxwpnobnke oTa anoTeEAEOHATA XPronG.

10.25. AnoteAéopara eneVOUTIKAG dpaoTnpIoTNTAG

Ta anoTteAéopaTa enevOuTIKNG dpaoTnpIoTnTag Tou Opilou kal TNG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Anopsiwon ouppeToxng IAEH 0 0 (4.000.000) (2.450.000)
Znuieg ano ekkabdpion Buyatpikng VIS LAPIS (49.639) 0 (216.644)
KEpdn / (Znuigc) and ouyyevn etaipeia (Latirus Ltd) (115.426) 172.938 0 0
ZOvolo (115.426) (123.299)  (4.000.000) (2.666.644)

10.26. ®opoG £1003HATOG

O @opoc¢ eio0dnuaTog Tou Opilou kal TnG ETaipeiag avaAUovTal wg €ENG:

OMIAOZ ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
®opog nepiodou 1.930.584 1.884.145 1.930.584 1.884.145
AvaBah\opevog popog nepiddou £§0d0/(£00d0) 912.743 461.480 (662.565) (646.495)
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Avapal\opevog popog nepiddou £€0d0/(€0000) 0 (43.717) 0 (101.802)
AOYw WETABOANG (POPOAOYIKOU SUVTEAEDTT)

AoINoi [N EVOWUATWHEVOI GTO AEITOUPYIKO 49.656 45.358 32.554 32.620
KOOTOG POpOI

Zuvolo 2.892.983 2.347.266 1.300.573 1.168.468

10.27. Képdn ava peToxn

Ta Képdn ava petoxn Tou Opidou kai TngG ETaipeiac avaAlovTal wg €Enc:

O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ApIBUOG pETOXOV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov:ApIBUOC ISiwv HETOXWV HUNTPIKNG (184.349) (167.095) (184.349) (167.095)
Z0voAo pETOX®V 28.395.751 28.413.005 28.395.751 28.413.005

Képdn nou avakoyoulv 6ToUG PETOXOUG TNG 793.794  2.024.144 109.270 1.038.818

HNTPIKAG

ZTABHIONEVOG IE00G 6POG TOU APIBHOU HETOXGV OE 28.483.407  28.459.470  28.483.407  28.459.470
URAOPOpIa .483. 459, .483. .459.
Baoika képdn ava peroxn (Eup® ava peroxn) 0,0279 0,0711 0,0038 0,0365

10.28 XpnuaTooikovoHIka epyaleia

ExTipnon EUAoyng Agiag

H guloyn aia Twv cupBoAaiwv avralhayng eniTokiou npoodlopileTal wG N napouoa a&ia Twv EKTIHWHEVWY
MEAOVTIKWV Tapelakwv powv. ‘OTav xpnaolponolouvTal npobeopiaka oupBoAala ouvaAayuaTog n eUAoyn
a&ia Toug npoodiopileTal XpNoIKONOIWVTAC TIG TPEXOUTEC TIMEC ayopac NpoBeapiakwy GUHBOAdiwY KaTd Tnv
NUEPOMNVIa Tou IG0AOYIGHOU.

Mpokelgévou va ekTINNBel N euloyn aia Twv pn dlanpayuaTeloIjwy Napaywywv kabwg kal Twv Aoinwv
XPNHATOOIKOVOUIKWY €pyaleiwv, o0 'OpINOG Xpnoidonolei diagopeg HeBOdOUC kal napadoxEC, Ol OMOIEG
Baocifovtal OTIC OUVONKEG ayopdag Nou €MIKPATOUV KATA TNV nUEpounvia Tou I1ooAoyiopou. lMa Tov
HaKponpOBeTo daveIoPO XpNoIKonolouvTal ol kKaBopIoPEVEG and TNV ayopd, f Toug diapecoAaBnTeG, agieg
yia €EeIdIKeuPEva 1 napopola XPNUATONIOTWTIKA PEOA. AANEC TEXVIKEC, ONWC £ival POVTEAA AMOTIUNONG
JIKAIWUATWY NPOaipeonG Kal N NPogO@ANON HEANOVTIKWV TAUEIOKWV POWV, XPNOIdonolouvTal yid va
kaBopicouv Tnv gUAoyn a&ia yia Ta undAoina XpnUAToOIKOVOUIKA EpyaAsia.

Ol OVOMAOTIKEG Q&ieG pEIOV TIG TUXOV EKTIUNCEIC MIOTWTIKWY AvVANPOCAPHOYWV YIa XPNHATOOIKOVOUIKA
oToIXEia evepynTikoU Kal naenTikoU pe OIApKeia PIKPOTEPN and éva £roc, Bewpeital 0TI nAnoialouv oTn
guloyn a&ia Touc. H npaypaTikn a&ia Twv XpnHATOOIKOVONIKWV UMOXPEWOEWV YId OKONouUC EPPAVIONC TOUC
OTIG OIKOVOMIKEC KATAOTACEIG unoAoyiovtal pe Baon Tnv napouoa a&ia Twv PEANOVTIKWV TAUEIOKWV POWV
MOU MPOKUMTOUV and OUYKEKPIMEVEC OUMBACEIC XPNOIMOMNOIWVTAG TO TPEXOV EMITOKIO avapopdac TO Ornoio

gival d1aBgaipo yia Tov ‘OpIAO yia TN XPrion O NapopoIa XpnUATonioTWTIKA YEoa.
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Mapakatw, napoucialetal pia oUyKpIon, ava kaTnyopia, Twv AOYIOTIKWV Kal EUAOYWV a&iwv OAwV TwV

XPNHUATOOIKOVOUIKWY  MNpoiovTwv Tou Opidou kai TnG ETaipeiag, Ta onoia aneikovifovral oTIC

XPNHATOOIKOVOMIKEG KATAOTACEIG:

O 'OpiAog
31/12/2016| 31/12/2015

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA
AlaBgoia Npoc NWANGCT XPNHATOOIKOVOUIKA OTOIXEId 0 0
NOINEG UAKPOMPOBECHEG ANAITNOEIG 71.461 67.441
AnaitnoeIc kal NPoKaTaBoAEC 11.444.933 10.567.680
XpNnHaTooIKOVOUIKA ZToIXEia 0 EUAOYEG a&ieg HEOW 47.277 65.278
anoTeAEoPATOV
Xpnuatikd AiaBéoiua 1.185.906 175.500

12.749.577| 10.875.899
XPNHATOOIKOVOHIKEG UNOXPEWNCEIG
MakponpoBeoeG dAVEIAKEG UNOXPEWTEIC 9.822.628 9.078.723
YNOXPEWOEIG anod XPNHATOOIKOVOUIKES HIOBWOEIG 235.076 338.847
EMNOpIKEG Kal AOINEG BpaxunpOBETIEG UNOXPEWTEIG 14.011.083 13.164.004
BpaxunpoBeapeg SaveIaKeS UNOXPEWTEIG 8.969.006 9.839.240
BpayunpoBeopEG UNOXPEWTEIC XPNHATODOTIKNG MioBwong 117.710 121.348
MakponpoBEeCHES UNOXPEWTEIG MANPWTEEG TNV ENOHEVN XPron 2.222.349 3.366.631

35.377.851| 35.908.793

F'vwoToNnoINoEIG OXETIKA pE TRV Tpononoinon A.M.X.A. 7 «BeATIOoEIG 0TIG N'VOOTONOINCEIG Yia

XpnuaTtooikovolika Méoa»

Iepapyxia EUAoyng A&iag

O 'OpINOG Xpnaiponolel TNV NapakdTw lepapyia yia Tov kaBopiopo kal Tn yvwaoTonoinon Tng eUAoyng agiag

TWV XPNHATOOIKOVOMIKWY PECWV ava TEXVIKN anoTinong:

Eninedo 1: dianpaypaTeUoIPES TIHEG OE EVEPYEG AYOPEC YIa OHOIA NEPIOUCIAKA OTOIXEIA 1) UNOXPEWOEIC

Eninedo 2:

TEXVIKEC AMNOTIPINONG YIA TIC OMOIEC OAEC O €I0POEC MOU £XOUV OGNMUAVTIKN €nidpacn oTnv

KaTaysypaupevn UAoyn a&ia sival napaTnproiYeg €iTe AUEDa €iTe EUPEDa

Eninedo 3: TEXVIKEC MOU XPNOILOMOIOUV €I0POEC MOU €XOUV ONUAVTIKN €Nidpacn OTNV KATAYEYPAUMEVN

guloyn a€ia kai dev Baailovral o€ napaTnpnoiua dedopeva TS ayopac

O1 nivakec nou akoAouBoUv aneikovi(ouv Ta XPnUATOOIKOVOUIKA OTOIXEid evepynTikoU kai naénTikoU nou

EMIPETPOUVTAl OTNV €UAoyn a&ia kata Tnv 31 AskepBpiou 2016.
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O OMIAOZ / H ETAIPIA
XpnNHAaTooIKOVOHIKA HETA AnoTipgnon og EUAoyeg ASieg oTnv AREN TNG NEPIOdou
anoTIHMMEVA O€ EUAOYEG agieq: avagopac XpnoiHonoIRvTag:
Mepiypagpn 31/12/2016 Eninedo 1 Eninedo 2  Eningdo 3

XpnHaToOIKOVOLIKA GTOIXEIa TOU
EVEPYNTIKOU ANOTIHWHEVA O EUAOYEG
afisc ugam anoTeAsoLIATMV

- MeTOXEG 47.277 47.277
XpnHaTooIKOVOUIKG OToIXEla evepynTIkoU

5106£01ua npoc N®ANON
ZuvoAa 47.277 47.277 0 0

MoAITikEG kai d1ad1kacieg diaxeipiong KeEPaAdaiou
01 gToxo1 Tou Opilou kal TnG ETaipeiag 6gov apopa Tn dlaxeipion Tou ke@aAaiou gival o1 €E7G:
e va eEaopaliosl TNV IkavoTnTa TNG ETaipeiac va ouveyiosl anpookonTa Tn dpacTnpidTnTa TG Kal
e VA MAPEXEl IKAVOMOINTIK anodoon OTOUG METOXOUC TIHOAOYWVTAC TIC UNNPECIEC avaloylkd HE TO
KOOTOG Kal @povTidovTag Tnv kepaAaiakr diapbpwon,
e va eEaopaliosl Tn dIaTAPNON UYIWV OEIKTWV KEPaAaiou.
H Etaipeia napakoAhouBei Tn diaxeipion Tou KepaAlaiou pe Paon To napakdtw OeikTn nou BacileTal o€

MEYEDN Onwc¢ auta aneikovifovTal otnv KataoTaon OIKoVouIKNG ©€onc.

0 OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
S(voho Idiwv Kepaaiov 31.035.712 31.779.692 31.579.681 33.041.871
Meiov:Tapeiakd AiaBéonua (1.185.906) (175.500) (1.069.986) (164.871)
Kepahaio 29.849.806 31.604.193 30.509.695 32.877.001
S(voho ISiev Kepahaiwv 31.035.712 31.779.692 31.579.681 33.041.871
MAgov : Advela 21.366.768 22.744.789 13.783.471 15.126.653
T0voho Kepahaiov 52.402.481 54.524.481 45.363.152 48.168.525
Kepalaio npog 2uvoho 0,5696 0,5796 0,6726 0,6825

Kepaldiov

10.29. EvOEXOHEVEG ANAITNOEIG - UNOXPEWOTEIG
Aev unapyouv enidikeg 1 und diarrnoia dlIapopeg dIkAoTIKWV N SIAITNTIKWV OpyAvwv Mou va €&Xouv

ONMAVTIKA ENINTWGON OTNV OIKOVOUIKA KATaoTaon f Asiroupyia Tou Opilou.

O1 avéAEYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWY ToU OpiAOU €XoUV WG €ENC:

ANEAETKTEZ
EMQNYMIA EAPA ®OPOAOIIKA
XPHZEIZ

IKTINOZ EAAAZ ALE. AUKOBpuONG 7, MeTapoppwon ATTIKNG -
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®EIAIAZ EAAAS ALE. Trivou 12A, BpiAnigoia ATTIKAG 2010
KAANITEXNOKPATHS E.M.E.  AukoBpuong 7, MeTapoppwan ATTIKNG YMNO EKKAGAPIZH
IKTINOZ MAPMAPON AE A.Knoioiag 112-Mapouai 2015
AloxUAou kai Ayiwv Avapyupwv 11,
IAEH A.E. Apdpa 2010
AIOAIKH META IZQMA A.E. AukoBpuong 7, MeTauoppwaon ATTIKNG 2014-2016
AIOAIKH MAYPOAIGAPO AUKOBPUGTC 7, METAUOP®WON ATTIKE 2011-2012 &
A.E. puone 7, Merapopewon ATTIKNG 2014-2016
AIOAIKH AYKOOQATA A.E.  AuK6BpUGNC 7, METaUOP®ON ATTIKFC 228;23356&
AIOAIKH ZYNOPA A.E. AUKOBpuONG 7, MeTapoppwon ATTIKNG 2014-2016
LATIRUS Ltd dAwpivne 11-Asukwaola 2006-2016

KaTa Tnv didpkeia TnG Xpnong n Taipeia oAokARPwaoe PpopoAoyikoUc EAEyXOUG apxikd Tng xpriong 2007 kai
eV guvexeia Twv Xpnoewv 2008 £wg 2010. Avagopika pe Tnv Xpron 2007 apxika o PpopoAOYIKOG EAEYXOG
KaTaAoyioe eninAéov pOpouC kal npooauénaeig nooou 640.000 nepinou. H eTaipia ékave evaikopavng
npoouyn, aTig 21/1/2016, Evoniwv Tnhg AlelBuvong EniAuong Ala@opwv Tng Mevikng Mpappareiag
Anpoainv Egodwv Tou Ynoupyeiou Oikovouikwy yia nood 400.000 eupw nepinou kabwg Bewpoulae 0TI TO
MEYAAUTEPO HEPOG TWV POPOAOYIKWV NPOoTipwV dev BaoioTav o€ popoAoyikn vouoBeaia kal OTI n
aimiohoyia TnG 'EkBeong EAEyxou nTav eAAINAC, avanodeikTn, NavTEAWG aopIoTn, aBAcIUn Kal avTIKPOUOKEVN
O€ NPOYEVECTEPN ANOPaacn TnG PopoAoyIknG apxXne. Ti¢ 20/5/2016 dikaiwdnke NARPWE yia To GUVOAO Tou
nooou, Twv € 400.000.

Avagopika HE Tov QopoloyIkd EAeyXo Twv xpnocswv 2008 — 2010, kataAloyioTnkav npdeBeTOl POPOI Kal
npoocau&noeic nooou € 551.000 nepinou.

Ta anoTteAéopata TnG xpnong eniBapuvlnkav kaTta € 542.000,00 kaBw¢ n ETaipeia €ixe oxnuatiopevn
npoBAeywn nooou € 249.000,00.

MNa 7ig xpnoeig 2011-2013, o1 EAAnvikeg Avwvupeg ETaipieg mou ol €TNOIEG XPNMATOOIKOVOUIKEG TOUG
KATAOTACEIG €AEyXOVTal UMOXPEWTIKA, Uunoxpeouvtal va AauBavouv «ETAcio MMioTonoinTiko» mnou
npoBAéneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio €kdideTAl WETA aANO (POPOAOYIKO
ENeyxo nou Odlevepyeital and Tov 00 NOMIMO EAeyKTn 1N €AEYKTIKO YPAMEIO NOU EAEYXEI TIG ETNOIEG
XPNHATOOIKOVOUIKEG KaTaoTAoelG. And To 2014 kal peTa, ol avwTeEPw EAANVIKEG Avavupeg ETaipieg, ekTog
ano TI¢ onoieg Baon Tng MOA.1124/2015 eEaipoUvTal anod To £TNOIO0 MICTONOINTIKO AN VOUIHOUG ENEYKTEC
nou npoBAéneTal anod TI¢ dlaTa&eig Tou apBpou 65A Tou N. 4174/2013, kabwg Ta akabapioTa €00dd Tng
KGBe piag dev unepBaivouv TO NOCO TWV €KATOV MevAvTa XINAdwV €Upw €TNCIWG, unoxpeouvTal va
AapBavouv «Etnaoio MioTtonoinmikd» nou npoPAéneTal anod TiG diaTa&elg Tou apbpou 65A nap.l Tou
N.4174/2013. To anoTéAEONa TWV AVWTEPW EAEYXWV OONYEI OTNV €kOOCT (POPOAOYIKOU MIOTOMNOINTIKOU, TO
ornoio £(pooov NAnpoUVTal oI OXETIKEC NPoUnoBETEIC unokabIoTd Tov €Aeyxo and Tn dnuooia apxn, n onoia
OHWG dIaTNPei TO OIKAIWHA PETAYEVEOTEPOU EAEYXOU XWPIC VA NEPAIWVEI TIG POPOAOYIKEC TNG UNOXPEWTEIC
yla Tnv oikeia diaxeIpIoTIKn xprnon. Ano Tn xprion 2016 We npdo@atn OXETIKN VOUOBEDIA, 0 OUYKEKPIUEVOG
EAEYXOC KATEDTN NAEOV NPoalpeTIKOC. O 'OPINOC enEAeEe va ouvexiosl va AauBavel To EtTroio MioTonoinTiko
yla TIG ETAIPEIEG 01 onoieg MANpoUV Ta kpitrpia Tng NMOA 1124/2015.
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Ma T xprion 2016, cival ndn oc €EENIEN 0 POPOAOYIKOC ENEYXOC yia TNV €kdoan «EkBeong ®opoAoyIKAG
JupMOpewone> yia Tnv ETaipeia kai Tov ‘OpiIdo, evw Oev avapéveral va npokUWOUV ONHAVTIKEG
(POPOAOYIKEC UMOXPEWOEIC MNEPAV  and aAUTEC MOU  KaTaxwpnobnkav Kkal nou dneikovifovral oTIC

XPNHATOOIKOVOMIKEG KATAOTACEIG,

10.30. ZuvaAAayEg pE ouvOEDdEPEVA HEPN

Ta nooa Twv ayopwv Kal NWANCEWV TNG £TAIpEIac anod kal Npoc Ta cuvOedEPEVA WEPN ONWCE auTda opilovTal
ano 1o AAM 24, owpeuTIKA ano Tnv &vapén Tng Tpexouoac nepiodou 1/1 — 31/12/2016 kai 1/1-31/12/2015
KaBwg kal Ta unoAoInNa Twv anaiTNoswy Kal TwV UNOXPEWOEWV TWV AVWTEPW ETAIPEINV OTIC 31/12/2016 kal

31/12/2015 avaAuovTal napakaTw:

31/12/2016 31/12/2015
OVouaTEN®VUNO 1316TNTA ApoiBEc A.3. Mig8odogia AuOIBEC A.Z. Mio6odogia

Eudyveloc Xaidag Mp6edpoc & AleuBUvwV JUNBOUAOC EKTENEQTIKO EAOC 238.799 - 260.970 -
Iouhia Xaidd AvTinpdedpog EKTENEQTIKO EAOC 70.400 137.997 63.010 135.499
AvaoTaoia Xaida MéNog EKTENEQTIKO LEAOC 70.400 86.680 63.010 84.721
Audia Xaidda MéNog EKTENEQTIKO EAOC 70.400 76.200 63.010 79.967
EuBUpiog Xat{noTepavidng  |Méhog AVEEGPTHT? Hn 3.750 - 3.000

FKTEAEQTIKO UEAQC
Karoikakng MepioTtépng Mhog AVeEapTATO N 3.750 76.518 3.000 76.432

SKTEASATIKO LIEAQC
Tapapéong Imavvng MéNog AVEEGPT”T(,’ HN 3.750 - 3.000

EKTEASQTIKO 1IEAQC
Koupoupahoc Snupidwy >UCuvoc Tnc Touhiac Xaida - - 86.573 - 80.811
Moudpital ®pavTléoko >0Tuyoc Tng Audiac Xaidd - - 95.990 - 82.817
Aoind dIEUBUVTIKG OTEAEXN - 62.854 - 75.925
ZUVOAO 461.249 622.813 459.000 616.172
Zivolo - 1.084.062 - 1.075.172

O1 napandvw ouvaAlAayeg kal unoAoina €xouv anaAelpBei and Ta €vonoliNPEVA OIKOVOUIKA OTOIXEId TOU
Opilou. Mg Tnv ouyyevn eTaipia Latirus Ltd dev undpxouv JIETAIPIKEG NWANCEIC KAl AYOPES OUTE DIETAIPIKEG
anaitnoeig kai unoxpewoelg. Evw pe tnv Buyatpikn autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol katwbi ocuvalayeg: MwARoeIC unnpeciwv eupw 40.000 yia Tnv nepiodou 1/1-31/12/2016 kai
eupw 48.000 yia Tnv nepiodo 1/1-31/12/2015, evw dev unnp&av ayopEs, kabwe kal UNOAOINa UNOXPEWTEWY

OTIG avTiOTOIXEG NEPIOAOUG.
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OMINDE ETAIPEIA
317122016 317122015 31,/12/2016 31122015
Nudnoew Epnopeupy/Twy § uTnpeoieg
Buyamplric = - 1.279.595 4.200
Iovoho - - 1.229.595 4,200
Mowna Eooba fElofa
BuyaTpleEg - - 72.000 72.000
SAownd ZuvSebepsva MEpn 40000 48.000 40.000 43.000
Iovoho A0, 000 43,000 112.000 120,000
Ayopeg Eprmopeupdtwy [ YRnpeousw
BupoTpLREL - - 925.100 820.935
Iovoho - - 925.100 820,935
317122016 317122015 31,/12/2016 31122015
ATQUTOEL
SuUyOTpLKES - - 4. 233.489 3.545.061
fAowd FueSebepsva MEpn 307 - 307 0
Iovoho 307 [ 4.233.796 3.545.061
YroypEuoeLg
BuyaTpleEg - - 1.048.901 721.151
SAownd ZuvSebepsva MEpn - 5.969 - 5.969
Iovoho o 5.969 1.043.501 727.121

Mapoxég npog Tn Aloiknon

10.31. MepiopaTa

2XETIKA PE TN dlavoun kepdwv n Aloiknon Tng €Taipeiac, napd Tnv Weiwon nou napouciacav Ta kEpdn TNG
XpPong AOyw Twv anopeInoswy NoU Npayuatonoinoe n €raipeia, 6a npoteivel oTn Fevikn ZuvéAeuon Tnv
dlavopn 0,039624641 cupw ava WEToxr, To onoio kal Ba kaAupBei and Ta kEpdn nponyoulevwy €Twv. H
gTaipia kateixe 268.220 idleG PETOXEG HEXPI TNG 24/4/2017 kal oUP@WVa PE TNV Keidevn vopoBeaia, To
MEPIOUA MOU QVTIOTOIXEI OE AUTEG NPOOAUEAVEI TO PEPIOUA TWV AOINWV METOXWV KAl CUVEMN®G TO GUVOAIKO
MEIKTO NOCO TOU WepiopaTog ava petoxn aviABe oe 0,04 supw. Ano To ev AOyw NoCoO, NApakpareibnke o
avaloyouv (popoG nocgooTou 15%, ocUppwva Pe Ta npoBAenopeva oto apbpo 112 nap.7 Tou v. 4387/2016

KAl OUVEN®G TO OUVOAIKO KaTAaBAaAAOPEVO NOCO ToU HepiopaToc ava petoxn, 6a avéldel o 0,034 Eupw.

10.32. Api1Bp0G anacXoAoOUHEVOU NPOCWNIKOU

O ApIBuog anacyoAoUpevou npocwnikoU Tou Opidou kai Tng ETaipeiag avaAleTal wg €EAG:

O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MioBwToi 134 134 116 127
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10.33. Aiavopng XpRong 2016

SXETIKA PE TN dlavoun pepiopaTog n Aloiknon Tng €Taipeiag, napd Tnv Weiwon nou napouciaocav Ta kEPON
NG XPAONG AOYW TWV AMOPEINOEWY NOU NPAayuaTonoinoe n €raipeia, 6a npoteivel otn Mevikn ZuveAeuon
Tnv diavopn 0,039624641 supw ava PeToxr, To onoio kal 6a kaAuPBsi anod Ta KEPDN NPONYOUHEVWV ETQV.
H eTaipia kaTteixe 268.195 idIEG PETOXEC HEXPI TNG 24/4/2017 kai cUPPWVA PE TNV KEIWEVN vopobeaia, To
MEPIOUA MOU AVTIOTOIXEI OE AUTEC NPOOAUEAVEI TO HEPIOUA TWV AOINWV HETOXWV KAl CUVENWG TO GUVOAIKO
MEIKTO Nood Tou pepiopaToc ava petoxn aviABe o 0,04 supw. Ano To v Adyw noco, 6a napakpaTtndei o
avaloyouv (Opog nocooTou 15%, cUupwva Pe Ta npoBAenopeva oto apbpo 112 nap.7 Tou v. 4387/2016
Kdl OUVEN®G TO GUVOAIKO KaTaBaAAOPeEVO Nood Tou PepiopaTog ava petoxn, 6a avéldel og 0,034 Eupw.
10.34. AIa3IKTUAKOG TOMOG avapTNONG TWV OIKOVOHIK®OV EKOECEWV TOU OMiAou

O ETAOIEC OIKOVOMIKEG KATAOTACEIC, Ol €KOECEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl Ol €KOECEIC TOU
dloIKNTIKOU OUHBOUAIoU TNG MNTPIKNAG eTaipeiag «IKTINOZ EAAAZ A.E.» kabwg kal Twv Buyatpikwv Tng

eTaipiov (BAEne nap. 5.4) ival avapTnUeveS oTIC KaTwOI d1eubUvaoelg d1adIKTUOU:

Enwvugia

IKTINOZ EANAZ AE
OEIAIAS EANAS ALE.
KAAAITEXNOKPATHZ E.MN.E.
VIS LAPIS E.IN.E.

AiguBivon d1adikTUou

iktinos.gr

fidiashellas.gr

kallitexnokratis.gr

vislapisdecoration.gr

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

idei.gr

AIOAIKH META IZQMA ANQNYMH ETAIPIA MAPATQrH> HAEKTPIKHZ ENEPTEIAX

aiolikimegaisoma.gr

AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ

aiolikimavrolitharo.gr

AIOAIKH AYKO®QAIA ANQNYMH ETAIPIA MNAPAIQIrH= HAEKTPIKHZ ENEPIEIAZ

aiolikilikofolia.gr

AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPATQrHz HAEKTPIKHZ ENEPTEIAY

aiolikisinora.gr

IKTINOZ TEXNIKH KAI TOYPIZTIKH AE

iktinostexnikitouristiki.gr

>Tov 010 JIadIKTUaKO TOMO WWww.iktinos.gr TNG UNTPIKAG €ival

KATAOTACEIG Kal EKBETEIG.

10.35. NeyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYIOHOU

avapTNUEVEG Kal Ol NEPIODIKEG OIKOVOUIKEG

2T 21 Maptiou 2017, &kivnoe n kataBoAn Tou WepiopaTog Tng xpnong 2015

MEpa Twv NON avapepBEVTWV YEYOVOTWY, DEV UNAPXOUV UETAYEVEDTEPA EMi TWV OIKOVOUIKOV KATAOTACEWV
YEYOVOTa, Ta onoia va apopouv &ite Tov ‘OuiAo €ite Tnv ETaipeia, oTa onoia emBAaAeTal avagopd and Ta

Aigbvn) MpoTUNa XpnUaTooIKOVOUIKNAG Avapopdc.

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTaoeig Tng 31" AekepBpiou 2016 ZeAida 101



http://www.iktinostexnikitouristiki.gr/

% 'm;m e

O Mpoedpoc Tou A.Z. H AvTinpdedpog O OIKoVOuIKOG A/VTNG
& AleubUvwv ZUpBouAog
Xaidac Euayyehog IouAia Xaidd KaTolkakng MepioTépng
A.A.T. AE 079957 AA.T. = 371470 A.A.T. X 630853

ETnoleg ETaipikeg kal Evonoinuéveg Oikovopikeg KaTaoTaoeig Tng 31" AekepBpiou 2016 >ehida 102




