TKTINOS HELLAS SA.
‘GREEK MARBLE INDUSTRY CONSTRUCTION AND TOURISM

‘CONSOLIDATED FINANCIAL DATA AND INFORMATION FROM 15T OF JANUARY 2006 TO 30ST OF JUNE 2007

(published according the decision 2/396/31.8.2006 of the Board of Directors of the Hellenic Capital Market Committee)

IKTINOS HELLAS S.A. and ts GROUP. The reader thefinancial fnancial i as the Audit udior.
Indicatively, he may vist s website wher this nformation is posted.
P u . METAMORFOSI
Corporations Register Number  2304/06/B/86153
‘Competent Prefecture: Ministry of Development
Date of approval of the |
fnancialstatements 24TH OF AUGUST 2007
Cerfed Pub NFOROPOUL (Ceriied udior Regi 16541)
Audiing Comgany: ‘ORION CERTIFIED AUDITORS SA.
Audiors report type By consent
BALANCE SHEET DATA (Amounts reported in €) ‘CASH FLOW STATEMENT FOR THE PERIOD (Amounts reported n €)
THE GROUP MPANY THE GROUP THE COMPANY
3062007 311212006 31/12/2006 Operating activities 113062007 V13062006 _ 113062007 11-306/2006
Fixed Assets 9224212 9422703 7571999 Net proi (oss)ofthe period before tax 1064274 662759 1,004 637 796,585
inventory 10902529 976,118 9561742 Net proi (oss)ofthe Discontinued operaton period 0 (11511) 0 0
Trade receivables N47329 10852981 11492819 Plus / minus adjustments for
Other assets 8295297 8814254 4377155 Amortzations 256,083 263,666 210976 2162
TOTAL ASSETS 39569367 __ 38856056 3003715 Provisions 24330 137.709 24330 137.709
LiABILTIES Exchange ate diferences 9345 27680 935 27680
Long-term abiiies 6702434 7434016 6108076 6789.154 Investing actity results income, expenses, prois and oss) 115423 (150674) (3472) (161.434)
[shortterm bank borrowings 3000835 2135362 2672728 1943922 Debit interest and similr expenses 366,408 500507 9412 491909
ot shorte fasies 5266082 P, 5130304 w022 Plus/ minus adjustments for working capital account modifications or modifications relative
to operating activites:
Totlibiiies (2) 14980351 __ 14140502 4111193 1300348 Decrease / (increase) ofinventories 1136412 (144.229) (1.162318) 8%
share Capiel Decrease/ (increase) of receivables 256563 (452402) (462956) (620.795)
Other equiy items of company sharehaiders 13082211 18732489 8267128 14093813 (Decrease) | ncrease of payables (except banks) 400,369 (1268.26) (632906) (1.047.478)
Total Company Shareholders Equity (o) 24514251 | 24639043 19719168 20000367 Minus:
Minoriy Inerests (c) 74765 76421 Debit interest and similar expenses 172837 (320069) (159.585) (311472)
Tota Equity (0 = (0) + c) 2560016 24715464 19719168 20000367 Paid up laxes 24014 (164753) (24015) (162588)
TOTAL LIABILITIES (0)= (3) + d) ‘Operating actiies Suspended Operatior 0 31331 - -
Total inflows  (outflows) from operating activties (2) 605178 908,248 666.552) (576 887)
STATEMENT FOR THE PERIOD (Amounts reported in €) Investing activites
quisiion of , investments 44561 0 (@46611) 0
| THE GROUP 1 THE COMPANY
VL0607 _ 130607 _ 1430606 __14-3006106 VL0607 __ 130607 _14-300606  _1/4-306i06 | Purchase oftangive and intangble assets 57692 (219915) (54.5646) (218.02)
Tota Tumover 8759098 4754502 7658677 4381671 8592064 4506120 7501532 | 4341.585| Proceeds from purchases of tangible and ntangioe assets 30 121.975 %0 121.975
Mixed profiloss) 3098597 1837749 2698761 1597007 3061859 1721465 2687257 1614295 Proceeds from real estate investment sales. 0 785,000 0 785,000
Financing prooss) efore tax, Income from financial assets seles 0 84798 0 84798
investing results and amortizations 1555058 1044058 1402566 786335 1561552 954250 1459507 865,698 Income from fnancialassets saes n fair velue trough results 0 (a7.169) 0 (a7.169)
Financing profoss) efore tax, Collcted interest 3472 39073 3472 39073
investing results 1298975 920678 1118900 652347 1350577 853465 121735 752491 Collcted dividends 0 10500 0 10500
Financing profi(oss) before tax, Lost2ms 789,666 662750 423163 1004637 679603 796,585 522,928 Discontinued acivity Investing actiies 0 (31.351) 0 0
Minus taxes (305.361) (166.059) (233979) (142:189) (344.744) (167761) ___(2355%) ___(148714)| Totalnflows! (outfows) ® 297 485 792153
Profit(loss) after tax from continued operations (@) 738913 623607 428780 260974 659893 511647 561047 374214 Financing actvites
Proft(oss) after tax from continued operations (a) (23510 Expenses fo share capialincrease 4369 0 (83690) 0
Profit(loss) atter tax from (continued and
discontinued operations) (2)+(0) e caeor 213 o080 suse Lo 374214] proceeds from ssued  rised bank borrwings 7202018 17016740 6953737 16.501.567
Repayment o borrowings 6991744 (16:843.946) (6689135 (16628946)
Repayment of liabiltes from leasings (amortzatons) 1623 (76.330) (1623) (76:330)
tited to Proceedsfrom nvestment rants 0 59658 [J [J
[Company sharehaiders 740568 626789 43139 301286 659893 511842 561047 374 214 Peid up dvidends 0 (101.771) 0 (r5202)
Minorty Shareholders (1655) (3:180) 41966 43921
Proftafter tax per share - basic (i€ ) 0028 0022 o047 0022 0025 0018 0050 0040 Totalinflows  (outfiows) from financing actviies (c) 124961 52561 9289 278891
Proposed dividend per shae (in €) Net increase  (decrease) in cash flow and equivalents for the period (a) + (&) + (¢) 980048 94.786) (384.748) (63,625
Cash flows and equivalents atthe beginning of the period 1176630 9519 1144976 412204
Cash fow civty perio 0 19151 0 0
‘Cash flows and equivalents at the end of the period
Cash the end of period

[Additional data & nformation:

2. The accounting principles based on which the financialstatements were prepared are consistent with the ones used for the preparation of the Group's annual financial statements for the year 2006 and have been applied consistently o althe reported periods.

3. From the sale of the subsidiary IKTINOS CONSTRUCTION& TOURISMS.A., IKTINOSHELLAS S.A. shallreceive an amount of 4,157,673 euros, if, based on the Purchase and Sale Agreement, it manages to obtain the building permits and to purchase 400,000 square meters using money collected by the Share Capital increases. Itis noted that
this amount shall be recognized in the Operating Results of IKTINOS HELLAS S.A. for the period during which the above objectives shall be met, namely the acquisition of the provided permits and the purchase of the lots (Details are available in the notes of the financial statements, para 3.9). Moreover, the following special terms are also
provided: a) fthe above terms are not met, ths property shall be sold and DolphinC:i Thirteen Ltd shall keep the initaly paid amount with 8% annual nterest rate and the remaining amount shall be allocated proportionately, b) that if DolphinCi Thirteen Ltd sellsits share in Latirus Ltd to a third party, it shall immediately pay the price of  €4,157,673,

4.0n the fixed assets of the parent company charges have been registered amounting to  €7,000,000 to cover an ordinary bond loan which amounted to €7,120,020 on 30/6/2007, whereas there are no charges on the fixed assets of the subsidiaries.

5. There are no litigations or disputes under arbitration for the company and its subsidiaries nor any court or decisions that may the company and/or Group Financial Situation or operation.

6. The number of employed personnel at the end of the current period amounted to 116 people for the Group and to 104 people for the parent company, whereas during the respective period of the previous year it amounted to 116 people for the Group and to 102 people for the company.

7. The amounts of the company purchases and sales from affiiated partes, s determined by the IAS 24, cumulatively from the beginning of the current period from the 1/1/2007 to the 31/12/2007 correspond  to €250,153 and €280,387 respectively, whereas for the period from the 1/1/2006 to the 30/12/2006they corresponded to €313,827 and
€208,136 respectvely. Total allowances for the management from 1/1/2007 to 30/6/2007 amounted to € 103,836 for payroll, whereas for the period from 1/1/2006 to 30/6/2006 it amounted to € 37,865 for payroll, while there re no receivables and payables balances to the oficers and the members of the management. Company receivables
balances amounted on 30/6/2007 to € 1,309,464 and on the 30/6/2006 to €1,022,943, whereas there were o payables on 30/6/2007 and on 30/6/2006 they amounted to

€2,896. There are no inra-company sales and purchases or intra-company receivables and payables withthe affiiated company Latirus Ltd. Whereas, it its subsidiary IKTINOS CONSTRUCTIONAND TOURISM SA the following transactions were made: For rents €4,402:and for administraive and accounting support remunerations €18,000 for
the period from 1/1/2007 to 30/6/2007 and €0.00 for the period from 1/1/2006 to 30/6/2006. There were no sales and purchases, nor any receivables and payables balances for the respective periods.

8. By virtue of the Extraordinary General Meeting's decision taken by company shareholders on 251/2007, the company's share capital was increased through capitalization of reserves from the “paid difference from the issuance of shares above par” reserve by €5,525.486, by means of issuing 19,053,400 new shares and decreasing their
nominal value from 0.62 euros each to 0.40 euros each.

As a result of the increase, the company's share capital currently amounts to eleven million four hundred thirty-two thousand forty euros (11,432,040.00) divided into twenty-eight million five hundred eighty thousand one hundred (28,580,100) common shares with voting rights of nominal value 0.40 euros each.

9. The discontinued actvity concerns IKTINOS CONSTRUCTION & TOURISM SA and the Profit and Loss Statement i attached for the period from 01/01/2006 to 30/06/2006:

administrative expenses 9,645, other expenses -206, financial 1,660, toal expenses before tax financialinvestments and amorlizations -9,851, total expenses after taxes -27.607, Attributed to parent company shareholders 21,531, Minority interests 6,076

CONSOLIDATION
NAWE REGISTERED OFFICE 9OF SHARE TEen UNAUDITED  PERIODS DATA FROM STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD
(Amounts eported n €) THE GROUP THE COMPARY

IKTINOS HELLAS SA. 7, Likovriseos str., Metamorfosi, Attica Parent Co Total Consolidation 2005-2006 -30/6/2007 1/1-30/6/2006 30/6/2006

FIDIAS HELLAS SA. 12ATinou str, Vrilsia, Atica 90,00% Total Consolidation 20032006 Equity at the beginning of the period (1/1/07 and 1/1106 respecively) 24715483 25552860 19410465
KALLITECHNOKRATIS LTD 7, Likovriseos str, Metamorfosi, Atica 3000% Total Consolidation 20032006 Proft (loss for the period after taxes 401473 257365 374215
vis Lapis LTD 12A Tinou i, Vs, Atica 99710% Tota Consolaton 20052006 11663 810225 19784680
LATIRUS LTD 1 Flornisst.- Niosia 20344% Equiy Consoldaton 206 Share captal ncrease | (decrease) 5525486 o [
In relation to the above shares, the following should be noted: Distibued dvidends 457408 (693.438) (657.408) (666.869)
a) During the previous Year 2005, using the method of Total Consolidation, IKTINOS HELLAS S.A. consolidated IKTINOS CONSTRUCTION& TOURISMS.A. in which it e satoito i saino i
held a share of 77.99%. Following its sale (which was completed on 19-12-2006 ) IKTINOS HELLAS SA used the method of Equity Consoldation to merge the company o ° u °
as an associate company, since its a subsidiary of LATIRUS ENTERPRISES Ltd Equityatthe end of th period (30162007 and 30162006 respectively) 22512 maiss oo 19202600

a) During the previous Year 2005, using the method of Full Consolidation, IKTINOS HELLAS S.A. consolidated IKTINOS SUPPLIES LTD, since it was a subsidiary of
IKTINOS CONSTRUCTION & TOURISM S.A.
c) The company * Kallitechnokratis LTD . has been consolidated using the method of total consolidation, since IKTINOSHELLAS S.A. has the control over the

METAMORFOSIS, THE 27TH OF AUGUST 2007
THE CHAIRMAN OF THE BOARD OF DIRECTORS & MANAGING DIRECTOR THE VICE CHAIRMAN OF THE BoD THE FINANCIAL MANAGER
EVAGGELOS N. CHAIDAS IOULIA CHAIDA KATSIKAKIS PERISTERIS




